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Attn: Loan Servi
P.O. Box 233

Lynden , WA 982 TITLE OF SKAGIT COUNTY

L2 -0

Assessor’s Parcel or 3787-001-028-0207 PID P57185

Abbreviated Legal Descript

26, all Lot 27, Ptn Lot 28 Bik 1, Fidalgo Add to the City of
Anacortes, Skagit Co. Wi

[Inciude lot, block and plat or section, township and range)
Full legal description located

Trustee: Land Title of Skagit &,

Title Order No.: 154642-OE
Escrow No.: 154642-0OE

LOAN #: 7006108 .
[Space e For Recording Data]
OF TRUST
|MIN 1001359-0007006108-7
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document aré
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,

(A} "Security Instrument” means this document, which is
together with all Riders to this document.
(B} "Borrower” is DAVID S. MOYLE AND KENDALL L

below and other words are defined in
o of words used in this document

| 4, 20186,
SBAND AND WIFE.

Baorrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

sling under the
dress is

(D} "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e

into and amends and supplements this Security Instrument.

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Ing. Page 1 of 11 WAEDEED 0315
WAEDEED (CL

04/04/2016 06:31 AM PS



LOAN #: 7006108
: ote” means the promissory note signed by Borrower and dated April 4, 2016.
Nott_—;j states that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND AND NO/M00* *

I EEREEEEENEBEERENERENENITEEEIENENERENFEREREENSEEENEERNEJERJERSEJEREJESH;;EB}E]

S. $215,000.00 ) plus interest. Borrower has promised to pay this debt in regular

s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest.
5 all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
ider [} Condominium Rider [J Second Home Rider

[ Planned Unit Development Rider [ V.A. Rider

[] Biweekly Payment Rider
Registration Systems, Inc. Rider

(3) “Applicable Law”
ordinances and admini

15" all controlling applicable federal, state and local staiutes, regulations,
ules and orders (that have the effect of law) as well as all applicable final,

other charges that are imp
association or similar orga

draft, or similar paper instrumént
computer or magnetic tape soa

s initiated through an electronic terminal, telephonic instrument,
der, matr_uct or authorlze a financial institution to debit or credit an

nsfers, and automated cleannghouse transfers,

salare described in Section 3.

ny compé nsation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
) condemnation or other taking of all or any part of the

(M) "Escrow ltems" means those %@
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insura
for: (i) damage to, or destruction of, the P
Property; (i) conveyance in lieu of condet
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurant
on, the Loan.
(P) “Periodic Payment” means the regularly schedul ;
the Note, plus (i) any amounts under Section 3 of thj
(Q} "RESPA" means the Real Estate Settiement P
menting regulation, Regulation X (12 C.F.R. Part 1024)
additional or successor legislation or regulation that gover
Instrument, "RESPA" refers to all requirements and resticti
related mortgage loan" even if the Loan does notqualify as a “fedgf
(R) “"Successor in Interest of Borrower” means any part;
or not that party has assumed Borrower's obligations under

Curity Instrument,

Act (12 U.S.C. §26017 et seq.) and its imple-
ight be amended from time to time, of any
e subject matter. As used in thls Security

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS (solely as no i

{i) the repayment of the Loan, and all renewals, extensions and M
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trudi-
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 26, EXCEPT the West 7.5 feet thereof, all of Lot 27 and the West
"FIDALGO ADD. TO THE CITY OF ANACORTES SKAGIT CO., WASH.,"
Volume 1 of Plats, page 28, records of Skagit County, Washmgton

Situate in the County of Skagit, State of Washington.
Ptn Lot 26, all Lot 27, Ptn Lot 28 BIk 1, Fidalgo Add to the City of Anacortes
APN #: 3787-001-028-0207 PID P57185
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LOAN #: 7006108

hich currently has the address of 1804 32nd St, Anacortes,

[Street] [City]
piion 98221 {"Property Address"):
[Zip Code}

WITH all the improvements now or hereafter erected on the property, and all easements,
s,.and fixtures now or hereafter a part of the property. All replacements and additions shall
b covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
pert Borrower understands and agrees that MERS holds only legal title to the interests granted
is ecunty Instrument, but, if necessary to comply with law or custom, MERS {as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

T comhines uniform covenants for national use and non-uniform

THIS SECURITY 1
” isdiction to constitute a uniform security instrument covering real

covenants with limited: :
property.

UNIFORM COVENAN
1. Payment of Princip

d Lender covenant and agree as follows:
~Escrow lkems, Prepayment Charges, and Late Charges.
Borrower shall pay when dué-tse pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ché due ynder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay ents.dut ynder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk or effi ifistrument received by Lender as payment under the Note
or this Security Instrument is returres der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secugity Instfyment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m &y or {c) certified check, bank check, treasurer's check or
cashier's check, provided any such chegK i fvn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ci”(c§Electronic Funds Transfer.

Payments are deemed received by L when received at the location designated in the Note or at
such other location as may be designated y.Lender in accordance with the notice provisions in Section

to bnng the Loan current. Lender may accept any paymest o
current, without waiver of any rights hereunder or prejlidice to
payments in the future, but Lender is not obligated t
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplieg
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such fupids’ wﬂl b pplled to the putstanding principal
balance under the Note immediately prior to foreclosure. No gffset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from mi ents due under the Note and this
Security Instrument or performing the covenants and agreemear by, this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwi ibéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follov f priority: (a) interest due
under the Mote; (b} principal due under the Nole; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became ue. Any remaining amounts shall
be applied first to late charges, second to any other amounts due under T sityinstrument, and then
to reduce the principal balance of the Note. ‘ '

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the exte

ich includes a suf-
payment and the
1 payment received
payment can be
iysnent of one or

the Note shall not extend or postpene the due date, or change the amount, of the Pefi
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic

{c ) premlums for any and all insurance reqwred by Lender under Section 5; and (d) Morngage insuraste
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg

ance premiums in accordance with the provisions of Section 10. These items are called "Escrow’ |te
At origination or at any time during the term of the Loan, Lender may require that Community Associa
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LOAN #: 7006108

ues; Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
14l be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

‘Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
to maxe sucl payments and to provide receipts shall for all purposes be deemed to be a covenant and
€ in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

thest be obhgated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

under RESPA. Lender shal-
estimates of expencflturas of

ate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law,

iution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified

ity, or entity (including Lenda
Home Loan Bank. Lender

the escrow account, or verifyirg’ rdw Items, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits L& ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest pa|d n the Funds, Lender shall not be required to pay Borrower
any interest or earnings an the Fu wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendey’ o Barrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall notify
Lender the amount necessary to make u

ow, a§:gefined under RESPA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds held in escrow, as
rewer as required by RESPA, and Borrower shall pay to
the'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienéy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arid Borrower ghall pay to Lender the amount necessary to
make up the deﬂmency in accordance with RESPA, but in.sio'more than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over thig
rents on the Propetty, if any, and Cormmunity Associatio
that these items are Escrow ltems, Borrower shall pay t

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatig
ta Lender, but only sa long as Borrower is performing such
by, or defends against enforcement of the lien in, iegal proc

his Security Instrument unless
he lien in a manner acceptable

are concluded; or (c) secures from the holder of the lien an agreemen wto Lender subordlnaung
the lien to this Security Instrument. If Lender determines that any par of the Pr@perty is subject to a lien
which can attain priority over this Security Instrument, Lender may giv: i
lien. Within 10 days of the date on which that notice is given, Borrower,
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now exl
the Property insured against loss by fire, hazards included within the term “e

This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z

services and subsequent charges each time remappings or similar changes occur which reasgnah
affect such determination or certification. Borrower shall also be responsible for the paymemt“of any f
imposed by the Federal Emergency Management Agency in connection with the review of ariy |
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtaln I
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7006108

zUlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
i liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
g that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

e policies required by Lender and renewals of such policies shall be subject to Lender's
“such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

agee and/or as an additionai loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
ss i notdnade promptly by Borrower. Unless Lender and Borrower otherwise agree
s, whether or not the underlying insurance was required by Lender,
i repair of the Property, if the restoration or repair is economicafly feasible
sened. During such repair and restoration period, Lender shall have the
ceeds until Lender has had an opportunity to inspect such Property to

and Lender's security is.
right to hold such insifrap

iurse proceeds for the repairs and restoration in a single payment
he work is completed. Unless an agreement is made in writing or

G5 ot such proceeds. Fees for public adjusters, or other third parties,
d out of the insurance proceeds and shall be the sole obligation of

pay Borrower any interest or &a
retained by Borrower shall not be

the insurance proceeds shall be appiled‘ sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidio B er. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property
claim and related matters. If Borrower agés 1ol espond wnthm 30 days to a notice from Lender that the
insurance carrier has offered to settle a claigh, #ien Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris io Lender (a) Borrower's rights to any insurance proceeds
in an amount not 1o exceed the amounts unp&@ under thesfigte or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refurd af unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingof; h rights are applicable to the coverage
of the Property. Lender may use the insurance proeg eds eith repair or restore the Property or (o pay
amounts unpaid under the Note or this Security Instrurgent, whgther or not then due.

6. Occupancy. Borrower shalloccupy, establish, andw Sethie roperty as Borrower's principal residence
within 60 days after the execution of this Security Instrurieit as shal| gpntinue to occupy the Property as
Borrower's principal residence for at least one year after the date of oecupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, orupless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the'Prgpierly
destroy, damage or impair the Property, allow the Property to deterivrate
Whether or not Borrower is residing inthe Property, Borrower shallm nthe Property in order to prevent
the Property from deterioraling or decreasing in value due to its co s it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib Borrowt-;i‘ all promptly repair the

ections. Borrower shall not
rhmit waste on the Property.

paid in connection with damage to, or the taking of, the Property Borrowérsi: spon3|b1e for repairing
or restoring the Property only if Lender has released proceeds for such
proceeds for the repairs and restoration in a single payment or in a series ;
work is completed. If the insurance or condemnation proceeds are not su 14 or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion® restoration.

Lender or its agent may make reasonable entries upon and inspections of the y. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pro

8. Borrower's Loan Application. Borrower shall be in default if, duringthe Loaria
Borrower or any persons or entities acting at the direction of Borrower or with Borre
consent gave materially false, misleading, or inaccurate information or staternents 1o
provide Lender with material information) in connection with the Loan. Material represeéntati
but are not limited to, representations concerning Borrower's occupancy of the Property ag Barrow
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insteimest
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights u
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
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LOAN #: 7006108

forgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
j Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or
ale to protect Lender's interest in the Property and rights under this Security Instrument, including
ttipg andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
an.include, but are not limited to: ( ) paying any sums secured by a lien WhICh has priority over this

frthe [ opel‘ty‘andlor rights under this Securlty Instrument, including its secured position in a bankruptcy
: uring the Property includes, but is not fimited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is

Any a :

secured by‘this
disbursement and
payment.
If this Secur !
Borrower shall not surrepder tig leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower ill not, without the express written consent of Lender, alter or amend the
ground lease. |f Borrowe s.‘,\[ee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees: iti

10. Mortgage Instirant
Borrower shall pay the pre
the Mortgage lnsurance caverage requrred by Lender ceases to be available from the mortgage msurer
: iﬁeura Ge wd Borrower was required to make separately de5|gnated pay-

isbursed by Lender under this Section 9 shall become additional debt of Borrower
urityinstrument. These amounts shall bear interest at the Note rate from the date of
#ll be'‘payable, with such interest, upon notice from Lender to Borrower requesting

equivalent Mortgage Insurance coverage is not available,
- afnount of the separately designated payments that were due
_ “\_ender will accept, use and retain these payments as
itg ge rsurance. Such loss reserve shall be non-refundable,
by paid in full, and Lender shall not be required to pay Bor-
sérve. Lender can no longer require 10ss reserve payments
t and for the period that Lender requires) provided by an

when the insurance coverage ceased
a non-refundable loss reserve in lieu of,
notwithstanding the fact that the Loan is'
rower any interest or earnings on such lo

nated payments toward the premiums for Mortgege lnsurane Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir iake separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh emiurns required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 4 eserve, funtil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreg ' [
such termination or until termination is required by Applica
rower's obligation to pay interest at the rate provided in e

Mortgage Insurance reimburses Lender (or any entlty th

he Note) for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
losses. These agreements
he other party {or parties)
ke payments using any

to these agreements. These agreements may require the mortgage
de funds obtained from

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as) a portion of Borrower's payments for Mor
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If ;

(b} Any such agreements will not affect the rights Borrower has - if any +wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and cbtain cang
Mortgage Insurance, to have the Mortgage insurance terminated automatically, ahd!szrr
arefund of any Mortgage Insurance premiums that were unearned at the time of such g
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed:
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration TFep
the Property, if the restoration or repair is economically feasible and Lender's security is not lésse
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LOAN #: 7006108
suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the work is
d.lInless an agreement is made in writing or Applicable Law requires interest to be paid on such

roceeds. if the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
{“provided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

of the Property im
than the amount
destruction, or less, ,
this Security Instriiment.sk -reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totdl amount of the sums secured immediately before the partial taking, destruc-

ction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount

of the Property immediately before t
gthe partial taking, destruction, or loss in value, unless Borrower

of the sums secured immed tely ol
and Lender otherwise agree, iri-/jti
by this Security Instrument whettier.or pdt the sums are then due.

If the Property is abandone
Party (as defined in the next ser

and apply the Miscellaneous Proceé
by this Security Instrument, whether or

4} restoration or repair of the Property or to the sums secured
2. "Opposing Party" means the third party that owes

Miscellaneous Proceeds.
Borrower shall be in default if any

; proceeding. whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituk

f the Property or other material impairment of Lender's
interest in the Property or rights under this ty Instrument. Bofrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Section#79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prech feiture of the Property ar other material
impairment of Lender's interest in the Property or righ s Security Instrument. The proceeds of
ment of Lender's interest in the Property

All Miscellaneous Proceeds that are not applied torestorakio epair of the Property shall be applied
in the order provided for in Section 2. r
12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by nstrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall not 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shalt not be requrreﬁit C AeNCe proceedings against any
‘ rwise modify amortization
of the sums secured by this Security Instrument by reason of any der"na d made by the original Borrower
or any Successors in [nterest of Borrower. Any forbearance by Lender i ing any right or remedy
including, without limitation, Lender's acceptance of payments from tities or Successors
in Interest of Borrower or in amounts less than the amount then du aiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability Co-signers; Successors and Assign

r. Extension of the time for pay-

make any accommodations with regard to the terms of this Security Instrument e
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
oblrgatrons under this Security Instrument in writing, and is approved by Lender, sha¥f gbtai
rower’s rights and benefits under this Security Instrument. Borrower shall not be releaset frorm

obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. la're
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LOAN #: 7006108
other fees, the absence of express authority in this Security Instrument to charge a specffic fee to

(pressly prohibited by this Security Instrument or by Applicable Law,

¢ Loan is subject to a law which sets maximum loan charges, and that law is finally intemreted
interest or other loan charges collected or to be collected in connection with the Loan exceed

ted Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

e permitted limit; and (b) any sums already coliected from Borrower which exceeded

nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
J& treated as a partial prepayment without any prepayment charge (whether or not a
prepaymem hl QE; rovided for under the Note). Borrower's acceptance of any such refund made by
direct paymexit tc.

of such owerglia

mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
gs otherwise. The notice address shall be the Property Address unless
titute notice address by notice to Lender. Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower’s change
@nly port a change of address through that specified procedure. There
address under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein

ddress by notice to Borrower. Any notice in connection with this

Borrower has designated
Lender of Borrower’s chan
of address, then Borr

Lender shall be given by d
unless Lender has design"

any notice required by this Séeurit iment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corregponding reguirement under this Security Instrument.
16. Governing Law; Severability; Rui

contained in this Security Instrume'm are.sdibject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implici ailow & parties to agree by contract or it might be silent, but
against agreement by contract. In the event that any

not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a), words of the masculine gender shalt mean and include
corresponding neuter words or worcls of the i“ammme gel ﬁé_ (b} words in the singular shall mean and
sole discretion without any obligation to

take any action,
17. Borrower's Copy. Borrower shall be givers
18. Transfer of the Property or a Beneficial Ints
estinthe Property” means any legal or beneficial inter

!

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
peﬂy including, but not limited fo, those

agreement, the intent of which is the transfer of tltle by Borrgwgr at a ture date to a purchaser.

if all or any part of the Property or any Interestin the Propee is solgt or ransferred {(or if Borrower is not
a natural person and a beneficial interest in Borrower is sold: ;*ed) without Lender’s prior written
consent, Lender may require immediate payment in full of :
However, this option shall not be exercised by Lender if such exerc rQH?igited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower n >
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security |
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. {a) five days before sale of the Property pursuant to any g
Security Instrument; (b) such other period as Applicable Law might specify for’
right 1o reinstate; or () entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secuyt
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including. but not ki
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)ta
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security lglstrt
continue unchanged. Lender may require that Borrower pay such reinstatement sums a il s
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)c
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ai,
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaiire

jven in acgordance with Section 15
iment, It Borrower fails to pay these

Initials:
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LOAN #: 7006108
illy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘celeration under Section 18.
0.“%ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
lote (together with this Security Instrument) can be sold one or more times without prior notice to
Berrower,.A.sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
; under the Note and this Security Instrument and performs other mortgage loan servicing
obllgia dns urder the Note, this Security Instrument, and Applicable Law. There also might be one or more
chamg@s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
itl:be glven written natice of the change which will state the name and address of the new Loan
5 to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

cure given to Borrower p
to Section 18 shall be deerr
this Section 20. ‘

the following substances: gasolm '
cides and herbicides, volatile sol
materials; (b) "Environmental Law”
is located that relate to health, safety or
any response action, remedial action, gr perngwal-action, as defined in Environmental Law, and (d} an
“Environmental Condition” means a c hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the és_ence use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza{d@us Substances, on or in the Property. Borrower shall not
y (a) that is in violation of any Environmental
due to the presence, use, or release of
s the value of the Property. The preced-
. or starage on the Property of small quantities of
be appropriate to normal residential uses and to
s.substances in consumer products).
stigation, claim, demand, lawsuit
vate pz rﬁy involving the Property and any
r has ac&ual knowledge, (b) any Environ-
jcliarge, release or threat of release
Sanea, use or release of a Hazard-
wer igarns, or is notified by any

Is containing asbestos or formaidehyde, and radioactive
eral laws and laws of the jurisdiction where the Property

Law (b) which creates an Enwronmental Condition, or {
a Hazardous Substance, creates a candition that adyet
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice & {a
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and {c) any condition caused by tiwe
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any rfoval ‘priother remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shalf create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security

(a) the default; {b) the action required to cure the default; (c) a date, not less _,__.;-30 days from
the date the notice is given to Borrower, by which the default must be cured; o) thatfailure to
cure the default on or before the date specified in the notice may resultin a
secured by this Security Instrument and saie of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigfit te
acceleration, the right to bring a court action to assert the non-existence of a defay
defense of Borrower to acceleration and sale, and any other matters required to bé i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorng
and costs of title evidence.

Initials:
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LOAN #: 7006108
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der "‘hall take such action regarding notice of sale and shall give such notices to Borrower and
er'persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
auf 'pn to the highest bidder at the time and place and under the terms designated in the
fsa

i the statements made therein. Trustee shall apply the proceeds of the sale in
the followiiig ordar: (a)€6.all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys fees;{blto:all sums secured by this Security Instrument; and (c) any excess to the
person or perso ntitled to it or to the clerk of the superior court of the county in which

ke Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without

ordance with Apphcable Law, Lender may from time to time appoint
tee a‘{a oipted hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law
25. Use of Property. The P
26. Attorneys’ Fees. Lender
any action or proceeding to construe
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

4 any term of this Secunty Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borrcm

s

DAVID S. MOYLE

ﬁ%«dm LMoy

recorded with it.

{"’l“ﬂ  (Seal)

DATE

L-f/ b_/} \e (Seal)

KENDALL L. MOYLE v 7] DATE
Initials:
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LOAN #: 7006108

COUNTY OF 5 ss:

personally appeared before me DAVID S. MOYLE AND KENDALL L. MOYLE to
tie individual party/parties described in and who executed the within and

iat, and acknowledged that he/she/ @ igned the same as his/her/théiriree
t and deed, for the uses and purposéstherein mentioned.

r miyhand and official seal this day of ;ﬁ’ ,é .

My Appointment Exp

Lender: Peoples Bank
NMLS ID: 405872 .
Loan Originator: Jennifer Thampson
NMLS (D: 487362 ‘

Initials:
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LOAN #: 7006108
MIN: 1001359-0007006108-7

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 4th day of April, 2016 and is
o, and, amends and supplements the Deed of Trust (the "Security
Instrument”) ef t late given by the undersigned (the "Borrower,” whether there
are one or more persong ndersigned) to secure Borrower’s Note to

Peoples Bank, a State Chartered Bank

incorporated i

("Lender”) of the sa
Instrument, which is |

1804 32nd St, Anacories,

In addition to the covenants ar)
and Lender further covenant
follows:

A. DEFINITIONS

nts made inthe Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of{hie Security instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrunmie “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but net fini
successor trustee, assigning, or releasing, in whole or in part this*Seg
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or:
this Security Instrument. The term "MERS” includes any successor
MERS. This appointment shalil inure to and bind MERS, its successof
as well as Lender, until MERS' Nominee interest is terminated.

AERS is a separate
rLender. MERS is
dress and telephone
RS. MERS is
1 abligations of
appointing a
nstrument,

nstrument,

2. The Definitions section of the Security Instrument is further am
the following definition:

~ “"Nominee"” means one designated to act for another as its represertaiti
a limited purpose. "
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LOAN #: 7006108
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
I.as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
: ns and modifications of the Note; and (ii) the performance of
Borrower's cove :and agreements under this Security Instrument and the Note.
For this purposg, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale; llowing described proFerty located in the _

County ’ * [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 26, EXCEPT thé West-7.5 feet thereof, all of Lot 27 and the West 1/2 of Lot
28, Block 1, "FIDA ADD..TO THE CITY OF ANACORTES SKAGIT CO.,
WASH.,” as per platirecorded in Volume 1 of Plats, page 28, records of Skagit
County, Washingtorn.'

git, State of Washington.
Ot 28 B-Ekt Fidalgo Add to the City of Anacortes,

Situate in the County
Ptn Lot 26, all Lot 27, Pty
Skagit Co. Wash
APN #: 3787-001-028-0207

which currently has the address of 1804 32nd St, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Code]

. hereafter erected on the
fixturesinow or hereafter a part of
fl also bé covered by this Security
this” Becurity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to*
"Property.”

Lender, as the beneficiary under this Security If |
as the Nominee for Lender. Any notice required by Applicablé
instrument to be served on Lender must be served or- MER
Nominee for Lender. Borrower understands and agrees thiat M s the designated
Nominee for Lender, has the right to exercise any or all interests-granted by Borrower
to Lender, including, but not limited to, the right to foreclosesand s#ll:the Property,
and to take any action required of Lender including, but not i ; assigning and
releasing this Security Instrument, and substituting a successt

C. NOTICES

designates MERS
w or this Security
5 the designated

Section 15 of the Security Instrument is amended to read as foll

15. Notices. All notices given by Borrower or Lender in conngc
Security Instrument must be in writing. Any notice to Borrower in connectid
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice adds
by other means. Notice to any one Borrower shall constitute notice to all Bi
unless Applicable Law expressly requires otherwise. The notice address*sha
the Property Address unless Borrower has designated a substitute notice ag
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LOAN #: 7006108

» Lender. Borrower shall promptly notify Lender of Borrower's change of
fiLender specifies a procedure for re ortln%Borrower's change of address,
swer shall only report a change of address through that specified procedure.
' gnly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
class mail ntdgr's address stated herein unless Lender has designated another
address by natice to Borrower. Borrower acknowledges that any notice Borrower
lerovides to Len st also be provided to MERS as Nominee for Lender until
{ is terminated. Any notice provided by Borrower in connection

] stristnent will not be deemed to have been given to MERS until
actually received byMERS. Any notice in connection with this Security Instrument
shall not be deemed tg'hdve been given to Lender until actualg received by Lender. If
' i is-Becurity Instrument is also required under Applicable Law,

it will satisfy the corresponding requirement under this

by 16
ad 2ss. |

HAKGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of thé Instrument is amended to read as follows:

20.Sale of Note; Chiangé of{oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note ftogether with this Security Instrument) can be sold
one or more times without prior natice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Neminéesinterest in this Security Instrument, MERS
remains the Nominee for Lende heé authority to exercise the rights of Lender. A
sale might result in a change in ity (known as the "Loan Servicer”) that callects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one grmore changes of the Loan Servicer
unrelated to a sate of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change which wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connaction) a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iced by a Loan Servicer other
than the purchaser of the Note, the mortgageiban servicing obligations to Borrower
will remain with the Loan Servicer or be transfersed toia successor Loan Servicer
and are not assumed by the Note purchaser u
purchaser.

Neither Borrower nor Lender may commence, Joir, s
action (as either an individual Iiti%ant of the member of a class).that arises from the
other E’arty's actions pursuant to this Security instrumentior that alleges that the other

arty has breached any provision of, or any duty owegd:hy reasen of, this Security
nstrument, until such Borrower or Lender has notified the-ather pz Y (with such notice
given in compliance with the requirements of Section 15) of alleged breach and
afforded the other party hereto a reasonable period after the giving gf such notice to
take corrective action.” If Applicable Law provides a time period wh ust elapse
before certain action can be taken, that time period will be deertiedt easonable

joined to any judicial

for purposes of this paragraph. The notice of acceleration and op ‘cure given
to Borrower pursuartt to Section 22 and the notice of acceleratio 0 Borrower
pursuant to Section 18 shall be deemed to satisfy the notice an fiity'to take

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender.ct MER
may from time to time appoint a successor trustee to any Trustee appointed hefeu
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT . :
Form 3158 04/2014 Initials: Fm_Ohe

Ellie Mae, Inc. Page 3 of 4 F3158RDU 1014
F3158RLU (CLS
04/04/2016 06:31 AM PS




LOAN #: 7006108
to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

\// L/ (seal

DATE

Kondatt

KENDALL L. MOYLE

’-// (0/1 L (Seal)

DATE
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