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DEFINITIONS
Words used in multiple sections of this document:
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,

(A) "Security Instrument” means this document, which is:
together with all Riders to this document.
(B) "Borrower” is SANDRA L. POTTER, AN UNMARR

below and other words are defined in
of words used in this document

il 18, 2018,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

under the

Lenderis  a State Chartered Bank, orga
's address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "“Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc, Lender has appointed
norminee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 7006346
Mote" means the promissory note signed by Borrower and dated April 18, 2016.
e states that Borrower owes Lender  FIFTY THOUSAND AND NO/MQQ* * * > x> * £ * x*
IR R EREEREEEEEEEREEEEEREE R RS EELEREEERERERREREEREEREREEEEEEEREREEEEEESEEHN]
: {U 5. $50,000.00 ) plus interest, Borrower has promised to pay this debt in regular
is-Payments and to pay the debt in full not later than May 1, 2046.
" means the property that is described below under the heading "Transfer of Rights in the

ndel the Note, and all sums due under this Secunty Instrurnent plus interest,
(1) “Ride ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders a executed by Borrower [check box as applicable]:
L Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider [ V.A, Rider
1 Biweekly Payment Rider
egistration Systems, Inc. Rider

ix] Mortga
L Other(s} [s¢

(J} "Applicable Law’
ordinances and admir |
nan-appealable judicial opir
(K) "Community Assomiaﬁon D Fees, and Assessments” means all dues, fees, assessments and
rower or the Praperty by a condominium association, homeowners
association or similar org NiZ;
(L} “Electrenic Funds Transfer
draft, or similar paper instrurnen
computer, or magnetic tapa s
account. Such term includes, b
actions, transfers initiated by tel
{M) “Escrow Items” means thos
{N) "Miscellaneous Proceeds” mea
paid by any third party (other than insuy
for: (i) damage to, or destruction of, the Fro
Property; {iii) conveyance in lieu of conds
value and/or condition of the Property,
{0) “Mortgage Insurance” means insura
on, the Loan. J
{P) “Periodic Payment” means the regularly scheduled améunt due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of thig” Sgcurity Instrument.

{Q) "RESPA" means the Real Estate Setilement Efogedures Aci (12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 10 ¢ might be amended from time to time, or any
additional or successor legislation or regulation that goverhis bject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and resir e imposed in regard o a "federally
related mortgage loan” evenifthe Loan does not qualify as a “federally rélated mortgage loan” under RESPA.
(R} "Successor in Interest of Borrower" means any party fhat has i
or not that party has assumed Borrower's gbligations unde Not

1 anytransfer of funds, other than atransaction criginated by check,
ith is initiated through an electronic terminal, tefephonic instrument,

struct, or authorize a financial institution to debit or credit an

ed fo, point-of-sale transfers, automated teller machine trans-

ire fransfers, and automated clearinghouse transfers.

hat are described in Section 3.

c mp‘ nsation, settlement, award of damages, or proceeds

ice pibceeds paid under the coverages described in Section 5)

i) condemnation of other taking of all o any part of the

tion: ar (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominé
sors and assigns) and the successors and assigns of MERS. This Sgcgrity In tment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and rmox i of the Nate; and (ii) the
performance of Borrower's covenants and agreements under this ity Insirupie
this purpose, Borrower irrevocably grants and conveys to Trustee, in trugl, With pswer of sale, the following
described property located in the County of Skagit
{Type of Recording Junsdlctlon] [Name of Ry

under Auditor's File No. 200703230073 records of Skagit County, wa
Skagit County, Washington,

LOT 33 BIG FIR NORTH PUD PH. 1

APN #: P126016 /4922-000-033-0000
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LOAN #: 7006346
fich.currently has the address of 1711 Grand Avenue, Mount Vernon,

[Street] [City]
ton 98274 {("Property Address”):
" fZip Codel

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the' Propierty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
t % Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
deér’s successors and assigns) has the right: to exercise any or all of those interests,
limitd to, the right to foreclose and sell the Property; and to take any action required of
Hut pLlimited to, releasing and canceling this Security Instrument.

Lender includin

BORROWER'CCGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant. onvgy the Property and that the Property is unencumbered, except for encum-
brances of recerdl. Borrgwer warrants and will defend generally the title to the Property against all claims
and demands, subject to afly.encumbrances of record.

THIS SECURITY
covenants with limiteg

property.

UNIFORM COVEN
1. Payment of Prin¢

NSTRUMENT combines uniform covenants for national use and non-uniform
iohs By jurisdiction to constitute a uniform security instrument covering real

s and Lender covenant and agree as follows:

si, Escrow ltems, Prepayment Charges, and Late Charges.
iricipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late £hafges der the Note. Borrower shall also pay funds for Escrow
[tems pursuant {o Section 3. P der the Note and this Security Instrument shall be made in
U.S. currency. However, if any ¢ nstrument recetved by Lender as payment under the Note
or this Security Instrument is returned der uppaid, Lender may require that any or all subsequent
payments due under the Note and this ity Instrument be made in one or more of the following forms,
as selected by Lender: {(a) cash; (b) mj ) “(c) certified check, bank check, treasurer's check or
cashier’s check, provided any such cheéck i drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ¢r {d) Electronic Funds Transfer.

Payments are deemed received by Lehder when received at the location designated in the Note or at
such other location as may be designated by tender in accordance with the notice provisions in Section
15. Lender may return any payment or partiakwayment if the ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym : partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudi s rights to refuse such payment or partial
payments in the future, but Lender is not obligated 0 apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of itg schedyled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappfiet-# until.Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasofiable pefiod.of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds'will be dpplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from ; ts due under the Note and this
Security Instrument or performing the covenants and agreemgris, secyred by this Security Instrument.

2.~ Application of Payments or Proceeds. Except as othe fred in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following.afder &f priarity: (a) interest due
under the Note; (b} principal due under the Note; {¢) amounts due u Tof
be applied to each Periodic Payment in the order in which it becars
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paym (
ficient amount to pay any late charge due, the payment may be applied to the gelinquentpayment and the
|late charge. If more than one Periodic Payment is outstanding, Lender may ayment received
from Borrower to the repayment of the Periodic Payments if, and to the extentihat, sach peyment can be
paid in full. To the extent that any excess exists after the payment is applied hefull mayment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Nak

Any application of payments, insurance proceeds, or Miscellaneous Proceeds:
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day PeriodieP:
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeril
for: {a) taxes and assessments and other items which can attain priority over this Secufty last
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Eroperiyi
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgade Insy
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage nsy
ance premiums in accordance with the provisions of Section 10. These items are called "Escigiv ltem:
At origination or at any time during the term of the Loan, Lender may require that Community A5§ j
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LOAN #: 7006346
Jes, fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shal¥be-an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
AiS _gection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
‘obligatisivio pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

Lende 10 for any or all Escrow ltems at any time. Any such waiver may ornlly be in writing. In the event
’h waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

estimates of expendite
The Funds shall bg
ity, or entity (including L

-scrow Items or otherwise in accordance with Applicable Law,
n institution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
»Borrower for holding and applying the Funds, annually analyzing
fyinckthest setow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengér 16 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest t&'be pajd-g the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds: 2r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shd to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accorda

1%, defined under RESPA, Lender shall account to Bor-
icewith-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shali nctify Bordwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make ug thd shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiericy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i .more than 12 monthly payments.

Upon payment in full of all sums secured by this Sex strument, Lender shall promptly refund to
Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all taxgs, assess
utable to the Property which can attain priority over this:Securify Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Bues,.Fees..and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay themsii U r provided in Section 3.

Borrower shall promptly discharge any lien which has y his Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligatiprysecured by the fien in a manner acceptable
to Lender, but only so long as Borrower is performing suchiagreement; 4b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegaings‘which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings &drg perding; but:gnly until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement:Satisfatiory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any f the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may ; Borrewsr a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ta
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemnents now e
the Property insured against loss by fire, hazards included within the term §
other hazards including, but not limited to, earthquakes and floods, for whicti.
This insurance shall be maintained in the amounts (including deductible levels) ang't
Lender requires. What Lender requires pursuant to the preceding sentences can.<hai
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borréw
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either. {a) a one-time charge for flood'gtn
certification and tracking services; or (b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur whic
affect such determination or certification. Borrower shall also be responsible for the paymentof:
imposed by the Federal Emergency Management Agency in connection with the review of gny flo
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender’s optien and Borrower's expense. Lender is under no cbligation to p

ts, charges, fines, and impositicns attrib-
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; LOAN #: 7006346
riicylar type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
t protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
t or liability and might provide greater or lesser coverage than was previously in effect. Borrower
‘agknowizdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
“ at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payatle, with such interest, upon notice from

uch policies, shall include a standard mortgage clause, and shall name Lender as
‘an additional loss payee. Lender shall have the right to hold the policies and renewal
kequires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
on of, the Praperty, such policy shall include a standard mortgage clause and
martgagee andfor as an additional loss payee.
%5, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
aade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
ssefied. During such repair and restoration period, Lender shall have the
¢s until Lender has had an opportunity to inspect such Property to
ensure the work has be 4 to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Le sburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments asthg work is completed, Unless an agreement is made in writing or
Applicable Law requires in : péid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e
retained by Borrower shall not
Borrower. If the restoration or r
the insurance proceeds shall be appli
then due, with the excess, if any, paidt
provided for in Section 2.

If Borrower abandons the Prope
claim and related matters. If Borrower ¢
insurance carrier has offered to settle a cl

fthe insurance proceeds and shall be the sole obligation of
soromically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
chinsurance proceeds shall be applied in the order

miay file, negotiate and settle any available insurance
v'respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighsto Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any & unearned premiums paid by Borrower)
under all insurance policies covering the Property, ipsofst asisich rights are applicable to the coverage
of the Property. Lender may use the insurance progegds eith repair or restore the Praoperty or to pay
amounts unpaid under the Note or this Security Instrument, svhether or not then due.

6. Occupancy. Borrower shalloccupy, establish, antuse perty as Borrower's principalresidence
within 60 days after the execution of this Securily InstrUraer .ontinue to occupy the Property as
Borrower's principal residence for at least one year after th of Gecupancy, unless Lender otherwise
agrees In writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in value due to its cor
ant to Section 5 that repair or restoration is not economically feasible Barrower shall promptly repair the

+ Inspections. Borrower shall not

Property if damaged to avoid further deterioration or damage. If insurar Iinnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borray all he responsible for repairing
or restoring the Property only if Lender has released proceeds for such purs0ses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series' of ayments as the

work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not refieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections:
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying sut
8. Borrower's Loan Application. Borrower shall be in default if, during the Lod
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially faise, misleading, or inaccurate information or statements tes _ faiks
provide Lender with material information) in connection with the Loan. Material repres tatiops inglode,
but are not limited to, representations concerning Borrower's occupancy of the Properly as’ Boirower,
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security mstriyr
If (a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (&
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or tights uridey
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeil

ir or restore the
ior restoration.
f it has rea-
r shall give
lacause.

ty instryrpent,
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LOAN #: 7006346
orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rgpriate to protect Lender's interest in the Property and rights under this Security Instrument, including
stegkig-andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
tisns-can irclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,

ardangerous conditions, and have utilities turned on or off. Although Lender may take action
tion 8, % ender does not have to do so and is not under any duty or obligation to do so, Itis
rs no liability for not taking any or all actions authorized under this Section 9.
jrsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

; on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrg hall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgiw e title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees{o tie mierger in writing.

10. Mortgage Insurante. If Lenger required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prerpiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance doverage requ by Lender ceases to be available from the mortgage insurer
that previously provided sueh) i icezand Borrower was required to make separately designated pay-
ments toward the premiums for M ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalgnt4d the Mertgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of thié Martgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ¥, My equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendar tie amount of the separately designated payments that were due
when the insurance coverage ceased tabedn effect;Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of hsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is4 efy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss rgserve. Lender can no longer require loss reserve payments
if Morigage Insurance coverage (in the a
insurer selected by Lender again becomes @available, is obtained, and Lender requires separately desiy-
nated payments toward the premiums for Mortgdge Insurapce, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregt .e separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha remiums required to maintain Mortgage
insurance in effect, or to provide a non-refundab : until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Appliea pthing in this Section 10 affects Bor-
rower's abligation to pay interest at the rate provided irrine

Mortgage Insurance reimburses Lender (or any entity th
incur if Barrower does not repay the Loan as agreed. Baorr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgage irsuret arfd.the other party (or parties)
to these agreements. These agreements may require the mortgage i1swer to fnake payments using any
source of funds that the mortgage insurer may have available (whicti may include funds obtained from
Moartgage Insurance premiums). ]

As aresult of these agreements, Lender, any purchaser of the No er, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct ) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suzh agreesiignt provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share o miums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

{a) Any such agreements will not affect the amounts that Borroveer
Mortgage Insurance, or any other terms of the Loan. Such agreements will not | s the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowg f refund.

{b} Any such agreements will not affect the rights Borrower has - if any™- réspe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other flawFhese ri

Borrower shall not surren,

ris not & party to the Mortgage Insurance.
rancen dorce from time to time, and may
risk or losses. These agreements

as agreed to pay for

to the
ghts

may include the right to receive certain disclosures, to request and ohtain gan
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 4
a refund of any Mortgage Insurance premiums that were unearned at the time of skic
or termination. g

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is no
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LOAN #: 7006346
ring:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
Sr's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for

dfrs.and restoration in a single disbursement or in a series of progress payments as the work is
. Unless an agreement is made in writing or Applicable Law requires interest to be paid an such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
thieh due, with the excess, if any, paid to Barrower, Such Miscellaneous Proceeds shall be

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether or not then due, with the excess,

if any, pa’“i“‘&i to B
Inthe event
of the Property |

taking, destruction, or loss in value of the Property in which the fair market value
i before the partial taking, destruction, or loss in value is equal to or greater
than the amouit sf the. suips secured by this Security Instrument immediately before the partial taking,
destruction, or igss in dess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sfll e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the'tok unt of the sums secured immediately before the partial taking, destruc-
tion, or kass in valug, (BY:the fair market value of the Property immediately before the partial
taking, destruction, ot ny balance shall be paid to Borrower.

Inthe event of a parti uction, or loss in value of the Property in which the fair market value
: artial taking, destruction, or loss in value is less than the amount
of the sums secured immigdiately befaré the partial taking, destruction, or loss in value, unless Borrower

' iting, e Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.,
i et or if, after notice by Lender to Borrower that the Qpposing
Party (as defined in the next sen to make an award to settle a claim for damages, Borrower
fails to respond to Lender within he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedseh¥ierio restoration or repair of the Property or to the sums secured
by this Security instrument, whether or:nat then.dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or { yagéinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. !

Borrower shall be in default if any agtigi’ or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitiré, of the Property or other material impairment of Lender’s
interest in the Property or rights under this $eeurity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section ™79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregii rfeiture of the Property ar other material
impairment of Lender's interest in the Property or right is Seclirity Instrument. The proceeds of
any award or claim for damages thal are attributab ment of Lender’s interest in the Froperiy
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied té restd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by nstrument granted by Lender io
Borrower or any Successor in Interest of Borrower shall not,aperate to telease the liability of Borrower or
any Successors in Irterest of Borrower. Lender shall not be requiredtd commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpayr
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from;
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy. _ i

13. Jointand Several Liability; Co-signers; Successors and Assigns:Bouind. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howewer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "ca-si co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interes fierty under the
terms of this Security Instrument; (b) is not personally obligated to pay the st
Instrument; and (c) agrees that Lender and any other Borrower can agree to extel
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha:
obligations under this Security Instrument in writing, and is approved by Lender, shil
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Borro
obligations and liability under this Security Instrument unless Lender agrees to such releg
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conne
rower's default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fee

by this Security Instrument wh
If the Property is abandon

air of the Property shall be applied

r. Extension of the time for pay-

peitfiade by the original Borrower
reising any right or remedy
@s, entities or Successors
' aiver of or preclude
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LOAN #: 7006346
ny:other fees, the absence of express authority in this Security Instrument to charge a specific fee to
rrdweer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
t.afe expressly prohibited by this Security Instrument or by Applicable Law.

Herboan is subject to a law which sets maximum loan charges, and that law is finally interpreted
thejriterest or other loan charges collected or to be collected in connection with the Loan exceed
mitter limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
vower will constitute a waiver of any right of action Borrower might have arising out

ofices given by Borrower or Lender in connection with this Security Instrument must
tite tg Borrower in connection with this Security Instrument shall be deemed to have
Bor. - when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other imeap. Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
tute notice address by notice to Lender. Borrower shall promptly notify
:Ch dress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shaiil ofily report a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower. Any notice in connection with this
¢1o have been given to Lender until actually received by Lender. If
Strument is also required under Applicable Law, the Applicable Law
espdnding reduirement under this Security Instrument.

ty:Rules ¢f Construction. This Security Instrument shallbe governed
by federal law and the law of the juri n which the Property is located. All rights and obligations
contained in this Security Instrument ject tp any requirements and limitations of Applicable Law.
Applicable Law might expticitly or implicitly-allow.the parties to agree by contract or it might be silent, but
such silence shall not be construed as;a prohibitied against agreement by contract. In the event that any
provision or clause of this Security Instrisimerit orthe Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Securi rumenit or the Note which can be given effect without the
conflicting provision, :

As used in this Security Instrument: (2)words of the masculine gender shall mean and include
correspanding neuter words or words of the fgminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m jvés sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gives/ ose copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Ingerest ip'Borrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial intergs nerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract ad, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwef’ at a¥{uiure date to a purchaser.

If all or any part of the Property or any Interest in the Progiesty is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is solé or transférred) without Lender’s prior written
consent, Lender may require immediate payment in full of 8ll 'sums“sgcured by this Security Instrument.
However, this option shall not be exercised by Lender if suchexercise i bited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notic eration. The notice shall
provide a period of not less than 30 days from the date the notice i given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any ediespemmnitted by this Security
Instrument without further notice or demand on Borrower. ‘

19. Borrower's Right to Reinstate After Acceleration, If Borrower meget;
rower shall have the right to have enforcement of this Security Instrumen ntinuedkat any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pod lescontained in this
Security Instrument: {b) such other period as Applicable Law might specify fox the tefminatiefsof Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumers, Se gbndifions are that
Borrower: (a} pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and {e¥ takésSuc
as Lender may reasonably require to assure that Lender's interest in the Property ang rights sr
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security/insteame:
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid sXpens
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon griinstitutios
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Fund; Transf
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shiall rerna

Lender shall be given by:deliverin
unless Lender has desigrateg.anotf
Security Instrument shall n
any notice required by this Secu
requirement will satisfy the corré
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LOAN #: 7006346
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of agteleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the, Note, (together with this Security Instrument) can be sold one or more times without prior notice to
| sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or mare
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
wen written natice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

7 Servicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action (as either an indi-
Ty mber-of a class) that arises from the other party’s actions pursuant to this Security
instrument or thét alleges thatthe other party has breached any provision of, or any duty owed by reason
of, this Security Instrument’ urtil such Borrower or Lender has notifiad the other party {with such notice
' irements of Section 15} of such alleged breach and afforded the other
. er the giving of such nctice to take corrective action. If Applicable
Law provides a time periog wh ist elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant tgeSaction 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be deémie ‘ e notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substan
substances defined as toxic o
the following substances: gas
cides and herbicides, volatile so
materials; (b} "Environmental Law™ ni
is located that relate to health, safety o
any respanse action, remedial action;
"Envirenmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the'presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HazZardous Substances, on or in the Property. Borrower shali not
do, nor allow anyone else to do, anything affeéting the Propétty (a) that is in violation of any Environmental
h, due to the presence, use, or release of
irts the value of the Property, The preced-
e on the Property of small quantities of
priate to normal residential uses and to
substances in cansumer products).
vestigation, claim, demand, lawsuit
ty involving the Property and any
er has actual knowledge, (b) any Environ-
ng, digtharge, release or threat of release
ce, use or release of a Hazard-
dearns, or is notified by any
other remediation of any
mptly take all necessary
reate any obligation on

& used in this Section 21: {a} "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and

erials containing asbestos or formaldehyde, and radioactive
federal laws and laws of the jurisdiction where the Property
JironpsBhtal protection; {c) "Envircnmental Cleanup” includes
aFaction, as defined in Environmental Law; and {(d) an
at can cause, contribute 1o, or otherwise trigger an

ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognizi
maintenance of the Property {including, but not limit

Borrower shall promptly give Lender written notick
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused hythe
ous Substance which adversely affects the value of the Propery, If
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrowery/shall p
remedial actions in accordance with Environmental Law. Nothing herein shall
Lender for an Environmental Cleanup.,

22, Acceleration; Remedies. Lender shall give notice to Borrow:
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; {c) a date, rrag |es
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the rignt to.r
acceleration, the right to bring a court action to assert the non-existence of a defayit
defense of Borrower to acceleration and sale, and any other matters required to he
notice by Applicable Law. If the default is not cured on or before the date specifiz
Lender at its option, may require immediate payment in full of all sums secured by this Hec
Instrument without further demand and may invoke the power of sale and/or any othér rem
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable atto
and costs of title evidence,

g'shall specify:
it days from
hat failure to

ofthe sums
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LOAN #: 7006346

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

iger shall take such action regarding notice of sale and shall give such notices to Borrower and

thei=persons as Appllcahle Law may require. After the time required by Applicable Law and
ati

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shail apply the proceeds of the sale i in

"payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrument and all notes evi-

: gally entitlied to it. Such person or persons shall pay any recordation
cosis and the Trustee s fee ring the reconveyance.

24, Substitute Truste: dance with Applicable Law, Lender may from time to time appoint
a successor trustee to any ustee | eemted hereunder who has ceased to act. Without conveyance of
allsucceed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law,

25. Use of Property The sused principally for agricultural purposes.

itled to recover its reasonable attorneys’ fees and costs in
& any term of this Security Instrument, The term "attorneys’

any actlon or proceeding to const'
nt shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Sec

v MENTS TO LOAN MONEY, EXTEND CREDIT, QR

ORAL AGREEMENTS OR ORAL GOMM
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts.and agre
Security Instrument and in any Rider executed by Borrgiw

gaz}:{)za 5(7?, oUen
NDRA L. POTTER

STATE OF __(é_ng/\

On this day personally appeared before me SANDRA L
individual party/parties described in and who executed the wi
and acknowledged that he/shefthey signed the samg as hig/her?

“/ ~Qle - ({p (Seal)

DATE

joing instrument,
d voluntary act and

deed, for the uses and purposes therein mentione ! )
GIVEN under my hand and official seal this ¥ day pf
\
A
Nbtary Public4n and for
\‘“\\\“ ALY Wwashington, residing at

My Apnmnm&%xwres. 6’@; a1 ]

z 3—6 O ~T A
TR R [ Qb_C% J
Tz . ®wZ oz
=z 2 =
“ A 2 ’Q&BL\D F oo
,5:’ '}3‘,",\' T T 76.49 SOz
1o~ DA -
:.Kj 5\ “H“?\“ o ;\::‘:'
'l" J y W AS J\‘)“\ =
i NN .
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Loan 6rig ator: Carolyn Lloyd-Whitney

NMES ID: 437364
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MIN: 1001359-0007C06346-3

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 18th day of
and is incorporated into and shall be deemed to amend and
rigage, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

supplement the:A
of the same déte,
10 Peoples Ba

’ _ (the "Lender")
 the Property described in the Security Instrument and
enue, Mount Vernon, WA 98274,

of the same date’
located at: 1711 Grani

The Property includes, but' otlimited to, a parce! of land improved with a dwelling,
together with other such parteis and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RICTIONS

_ i # (the "Declaration”).
The Property is a part of a planr: development known as Big Fir North

(the "PUD?"). The Property alsoincludes Borrower's interestin the homeowners association
or equivaient entity owning or mandging the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the’cgvenants and agreements made in the
Security Instrument, Borrower and Lendeér, firther £cvenant and agree as follows:

A. PUD Obligations. Borrower shall pe Borrower’s obligations underthe
PUD's Constituent Documents. The "Constitugr fments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or anyegive ent document which creates
the Owners Association; and {jii) any by-laws or ot;ﬁ@*r rules:or regulations of the Owners
Association. Borrower shall promptly pay, when due/all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Ow : ion maintains, with a
generally accepted insurance carrier, a "master” or "blankgt:polic insuring the Property
which is satisfactory to Lender and which provides insurafce coyerage in the amounts
(including deductible levels), for the periods, and against loss by.fire_hazards included
within the term “extended coverage,” and any other hazards;.including, but not limited
to, earthquakes and floods, forwhich Lender requires insur. thest: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the 2arly premium
installments for property insurance on the Property; and (i) Borrpwer 's-dbligation under
Section 5 to maintain property insurance coverage on the Property.is de ed satisfied
to the extent that the required coverage is provided by the Owners.A ' '

What Lender requires as a condition of this waiver can change during th

Borrower shall give Lender prompt notice of any lapse [
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieg
repair following a loss to the Property, or to common areas and facilities 0
proceeds payable to Borrower are hereby ass‘i:?ned and shall be paidto]
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability is!
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
MULTISTATE PUD RIDER--Single Family--Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mag, Inc. Page 1 of 2 F3150R0OU
F3150RLU (



LOAN #: 7006346
nation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid
der: hygroceeds shall be applied by Lender to the sums secured by the
Security Instruimentas provided in Section 11.

E. Lender's'Prior Consent, Borrower shall not, except after notice to Lender and
with Lender’s, n consent, either partition or subdivide the Property or consent
to: (i) the abangdonimentdr termination of the PUD, except for abandonment or termination
required by law in the cage of substantial destruction by fire or other casualty or in the case
of a taking by conde on or eminent domain; (i) any amendment ta any provision of the
"Constituent Docups ifthe provision is for the express benefit of Lender; jii} termination
of professional manag andassumption of self-managementofthe Owners Association;
or (iv} any action whi ould have the effect of rendering the public liability insurance
coverage maintaine whers Association unacceptable to Lender.

F. Remedies. If Barrower ddes not pay PUD dues and assessments when due,
then Lender may paytherm, Ahyamounts disbursed by Lender under this paragraph
F shall become additional déht-of Borrower secured by the Security Instrument. Unless
Barrower and Lender agreé to othép terms of payment, these amounts shall bear
interest from the date of diskirserdient at the Note rate and shall be payabie, with
interest, upon notice from Lexrde orrower requesting payment.

BY SIGNING BELOW, Borro

contained in this PUD Ride
g?ééﬁhéﬂ/(% : dﬂ
NDRA L. POTTER

and agrees to the terms and covenants

4-3-lle (sean

DATE

3150 1/01
F3150RDU 0115
. F3150RLU (CLS)

016 02:40 PM PST
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ ] | this 18th day of April, 2016 and is
incorporated’ isto ‘and ;amends and supplements the Deed of Trust {the "Security
Instrument")iof the. same‘date given by the undersigned (the "Borrower,” whether there
are one or more persgns undersigned} to secure Borrower's Note to

Peoples Bank, a State Chartered Bank

("Lender") of the sam
Instrument, which is foC
1711 Grand Avenue, Mo

nd covering the Property described in the Security

rhon, WA 98274,

In addition to the covenants arid;
and Lender further covenant ar
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
gree.that the Security Instrument is amended as

1. The Definitions section ofithe Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA § 226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume m “Lender” includes
any successors and assigns of Lender. :

"MERS” is Mortgage Electronic Registration Systems, Ing: MERS is a separate
corporation that is the Nominee for Lender and is actirig*selely fer iender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 RS. MERS is
appointed as the Nominee for Lender to exercise the rights, : obligations of
Lender as Lender may from time to time direct, including but ¥ pointing a
successor trustee, assigning, or releasing, in whole or In part thjs S& istrument,
foreclosing or directing Trustee to institute foreclosure of this™Se
or taking such other actions as Lender may deem necessary O
this Security Instrument. The term "MERS" includes any successas
MERS. This appointment shall inure to and bind MERS, its succe
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ar
the following definition:

“Nominee” means one designated to act for another as its represe ative f
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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WNSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
sas follows:

This Seeurisginstrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extépsions and modifications of the Note; and (i) the performance of
Borrower's cov tsand agreements under this Security Instrument and the Note.

For this purg orrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, thexfallowigg described prO{_)erty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 33, BIG FIR{
March 23, 2007,

D. PHASE 1, according to the plat thereof recorded
r's File No. 200703230073, records of Skagit
County, Washingt Situgted in Skagit County, Washington.

LOT 33 BIG FIR NORTH. PUD FH. 1
APN #: P126016 / 4922-800:023-0000

which currently has the address o Grand Avenue, Mount Vernon,

‘ [Street][City]
WA 98274 ("Property Address
[State] [Zip Codel

TOGETHER WITH all the improve owe. Or hereafter erected on the
property, and all easements, appurtenances, and fixturés:now or hereatfter a part of
the property. All replacements and additions shail also be covered by this Security
Irlgstrument. All of the foregoing is referred to' i thiss Security Instrument as the
"Property.”

S

Lender, as the beneficiary under this Security nt, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be servedion MERS as the designated
Nominee for Lender. Borrower understands and agrees that#MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ and selkthe Property;
and to take any acfion required of Lender including, but not {imited 19, assigning and
releasing this Security Instrument, and substituting a succes g

C. NOTICES

ze

Section 15 of the Security Instrument is amended to read as

15. Notices. All notices given by Borrower or_Lender in con
Security Instrument must be in writing. Any notice to Borrower In CONnee
Security Instrument shall be deemed to have been given to Borrower nai
by first class mail or when actually delivered to Borrower’s notice address'if.se
by other means, Notice to any one Borrower shall constitute notice to alt. Borrgwe
unless Applicable Law expressly requires otherwise. The notice address ‘shall |
the Property Address unless Borrower has designated a substitute notice:,
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l.ender. Borrower shall CFromfptly notify Lender of Borrower’s change of
nder specifies a procedure for reportmg;1 Borrower’s chan'ge of address,
hall only report a change of address through that specified procedure,
ly one designated notice address under this Security Instrument at
snotice to Lender shall be given by delivering it or by mailing it by first

class mail towl:endér's address stated herein unless Lender has designated another
address by noti Borrower, Borrower acknowledges that any notice Borrower
rovides to Lend: st also be provided to MERS as Nominee for Lender until
2%t s terminated. Any notice provided by Borrower in connection

taent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
t wilt satisfy the corresponding requirement under this

actually receiveg b
shall not be deem
any notice requirg ‘
the Applicable Law reéquire
Security Instrument

D. SALE OF NO%
Section 20 of the : trument is amended to read as follows:
20.Sale of Note; ng,

or a partial interest in the Note
one or more times without prior

:0an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's lomifieg interest in this Security Instrument, MERS
remains the Nominee for Lender; with tie authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Hote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%h;é‘*be one pi*more changes of the Loan Servicer
unrelated to a sale of the Note, If there is arige of the Loan Servicer, Borrower
will be given written notice of the change,which wil state the name and address of
the new Loan Servicer, the address to4vhich payments should be made and any
other information RESPA requires in connettionavith a notice of transfer of servicing.
If the Note is sold and thereafter the Loar ad by a Loan Servicer other
than the purchaser of the Note, the mortgagg eryieing obligations to Borrower
will remain with the Loan Servicer or be transfe to:a successor Loan Servicer
and are not assumed by the Note purchaser uni
purchaser.

Neither Borrower nor Lender may commence;-j

action (as either an individual litigant or the member g t
other party's actions pursuant to this Security Instrumentor that alleges that the other
arty has breached any provision of, or any duty owed, by reason of, this Security
nstrument, until such Borrower or Lender has notified the other paity{with such notice
given in compliance with the requirements of Section 15)ofsuch dlleged breach and
afforded the other party hereto a reasonable period after the/giving ol:such notice to
take corrective action.”if Applicable Law provides a time period whick must elapse
before certain action can be taken, that time period will be deemed t& beireasonable
for purposes of this paragraph. The notice of acceleration and ity to'cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and itw.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll

5. joined to any judicial
hat arises from the

24.Substitute Trustee. In accordance with Applicable Law, Lender g
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successc
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G BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.
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