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Full legal destripti GATIS
page: 1
Grantor(s): MYNOR:
and MARIA Y NORJES
Grantee(s): Navy Feder:
Union

Trustee: Dodd, Coney, B
Lynch, Inc a Washington Co
Lender: Navy Federal Credit

Land Title and Escrow

eed of Trust

l%ﬁf?fo

'2007, among the Grantor, MYNOR
IFE (herein “Borrower™), Dodd,

THIS DEED OF TRUST is made this 4th day of Sep
PENALONZO and MARIA Y NORIEGA, HUSB’:

Federal Credit Union, a corporatlon arganized and

America, whose address is 820 Follin Lane, Vienna, VA 2i in “Lender™).

irrevocably grants and conveys to Trustee, in trust, with pa
property located in the County of Skagit, State of Washmgto

See ATTACHED**Schedule “A-1"
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ch has the address of 1236 ARREZO DR [Street] Sedro Woolley [City], Washington 98284 [Zip
de] (herein “Property Address™);

3

ETHER with all the improvements now or hereafter erected on the property, and all easements,
ipurtenances and rents (subject however to the rights and authorities given herein to Lender
d apply such rents), all of which shall be deemed to be and remain a part of the property
Deed of Trust; and all of the foregoing, together with said property (or the leasehold
¢d of Trust is on a leasehold) are hereinafter referred to as the “Property; ”

ender the repayment of the indebtedness evidenced by Borrower's note dated

07*:and extensions and renewals thereof (herein “Note ™), in the principal sum of U.S.
erest thereon, providing for monthly installments of principal and interest, with the
dness, if not sooner paid, due and payable on October 1, 2027; the payment of
terest thercon, advanced in accordance herewith to protect the security of this
jepformance of the covenants and agreements of Borrower herein contained,

rrower is lawfully seised of the estate hereby conveyed and has the right
apérty, and that the Property is unencumbered, except for encumbrances of
at Borrower warrants and will defend generally the title to the Property

1. Payment of Princip
interest indebtedness ev

est. Borrower shall promptly pay whea due the principal and
ote and late charges as provided in the Note.

2. Funds for Taxes an :
Borrower shall pay to Lende 'y monthly payments of principal and interest are payable under

1 a sppy therein Funds "} equal to one-twelfth of the yearly taxes

to make such payments of Funds to Lendgf
holder of a prior mortgage or decd of trust:if'such holder is an institutional lender.

If Borrower pays Funds to Lender, the Fun

(including Lender if Lender is such
sessments, insurance premiums and
the Funds, analyzing said account or
er pays Borrower interest on the Funds
rewer and Lender may agree in writing
Funds shall be paid to Borrower, and
to be paid, Lender shall not be
shall give to Borrower, without
o the Funds and the purpose for

ground rents. Lender may not charge for so holdi
verifymg and compiling said assessments and bills.:
and applicable law permits Lender to make such a cha
at the time of execution of this Deed of Trust that inte
unless such agreement is made or applicable law requires
required to pay Borrower any interest or eamings on the F
charge, an annual accounting of the Funds showing credits ‘aric
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ich each debit to the Funds was made. The Funds are pledged as additional security for the sums
by this Deed of Trust,

e amount of the Funds held by Lender, together with the future monthly instaliments of Funds
or to the due dates of taxes, assessments, insurance premiums and ground rents, shall
mount required to pay said taxes, assessments, insurance premiums and ground rents

is otherwise acquiréd
Property or its acquis

; i,ender Lcnder shall apply, no later than immediately prior to the sale of the
by Lender, any Funds held by Lender at the time of application as a credit

Borrower s obligations unié
which has priority over thi
due. Borrower shall pay or ¢
impositions attributable to the

5. Hazard Insurance. Borrower'shal
the Property insured against loss by fir

ficluded within the term “extended coverage”, and
ch amounts and for such periods as Lender may
require.

The insurance carrier providing the insurabce shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall fdpthe unreasonably withbeld. All insurance policies and
reneéwals thereof shall be in a form acceptablé-to Lender ghd shall include a standard mortgage clause
in favor of and in a form acceptable to Lender. Lendep$haiilrave the right to hold the policies and
renewals thereof, subject to the terms of any mort £ trust or other security agreement with a
lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt not
may make proof of loss if not made promptly by Borr

msurance carrier and Lender. Lender

If the Property is abandoned by Borrower, or if Borrower
from the date notice is mailed by Lender to Borrower that

nond to Lender within 30 days
nsurgnge carrier offers to settle a claim
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elopment, Borrower shall perform all of Borrower's obligations under the declaration
pating or governing the condominium or planned unit development, the by-laws and
ndominium or planned unit development, and constituent documents.

ender’'s Security. If Borrower fails to perform the covenants and agreements
d.of Trust, or if any action or proceediug is commenced which materially affects

interest. If Lender requlred mortgage msurance as a condition of making
d of Trust, Borrower shall pay the premiums required to maintain such

 time as the requirement for such insurance terminates in accordance with
Borrower's and Lender s

Any amounts disburs
shall become additioria
Lender agree to other t ‘
Borrower requesting pay - Nothing contained in this paragraph 7 shall require Lender to
incur any expense or take ary. gu;:t) pnder.

8. Inspection, Lender may pause to be made reasonable entries upon and inspections of
the Property, provided that Lenger.shall ‘Borrower notice prior to any such inspection specifying
reasonable cause therefor related ' interest in the Property.

9. Condemnation. The proceeds rd or claim for damages, direct or consequential, in
connection with any condemnation or other taking ‘of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigded shall be paid to Lender, subject to the terms of any

mortgage, deed of trust or other security: ent with a lien which has priority over this Deed of
Trust.

10. Borrower Not Released; Forbeara e By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the s sccured by this Deed of Trust granted
by Lender to any successor in interest of Borrower shail mot.operate to release, in any manner, the
liability of the original Borrower and Borrower's suécedsors in‘interest. Lender shall not be required
to commence proceedings against such successor tend time for payment or otherwise
modify amortization of the sums secured by this Deed'of st by reason of any demand made by the
original Borrower and Borrower's successors in interegt. rance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by a shall not be a waiver of or
preclude the exercise of any such right or remedy.
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Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
nants and agreements herein contained shall bind, and the rights hereunder shall inure to, the
ective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
fepf. All covenants and agreements of Borrower shall be _}omt and several. Any Borrower who
this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only

‘not personally liable on the Note or under this Deed of Trust, and () agrees that
other Borrower hereunder may agree to extend, modify, forbear, or make any other
115 \gith regard to the terms of this Deed of Trust or the Note, without that Borrower's

any notice to Bormw
such notice by certf

y notice to Lender as provided herein, and (b) any notice to Lender shall
._nder s address stated herein or to such other address as Lender may

the Property is located. The foregoing sentence shall not limit
ced of Trust. In the event that any provision or clause of this

of this Deed of Trust or the Mot
this end the provisions of this D
“costs”, “expenses” and “atto
law or limited herein.

14. Borrower's Copy. Borrower shdl
of Trust at the time of execution or afi

'Borrower. If all or any part of the
ficial interest in Borrower is sold or
transferred and Botrower is not a natural person) withow ior written consent, Lender may,
this option shall not be exercised by Lender if exercise is prchibite federal law as of the date of
this Deed of Trust.
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If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall

e a period of not less than 30 days from the date the notice is delivered or mailed within which
prfower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to

thic'expirgtion of this period, Lender may invoke any remedies permitted by this Deed of Trust without

tice or demand on Borrower,

QRM COVENANTS. Borrower and Lender further covenant and agree as follows:

on; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
zovenant or agreement of Borrower in this Deed of Trust, including the covenants
iny sums secured by this Deed of Trust, Lender prior to acceleration shall give

be 1mmedlately due smd payable wi
any other remedies permltted byr

enses of the sale, including, but
of title evidence; (b) to all sums

not limited to, reasonable Trustee's and attorneys"fa
secured by this Deed of Trust; and (c) the excess, if any
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured

‘ is Deed of Trust due to Borrower's breach, Borrower shall have the ri ght to have any proceedings
n by Lender to enforce this Deed of Trust discontinned at any time prior to the earlier to occur
""tcnth day before sale of the Property pursuant to the power of sale contained in this Deed of
ntry of a judgment enforcing this Deed of Trust ift (a) Borrower pays Lender all sums

e then due under this Deed of Trust and the Note had no acceleration occurred; (b)

all breaches of any other covenants or agreements of Borrower contained in this Deed
ower pays all reasonable expenses incurred by Lender and Trustee in enforcing the

st, Lender's interest in the Property and Borrower's obligation to pay the sums
rust shall continue unimpaired. Upon such payment and cure by Borrower,

ppointment of Receiver; Lender in Possession. As additional
reby assigns to Lender the rents of the Property, provided that
ration under paragraph 17 hereof or abandonment of the Propetty, have

secunty hereunder Borio
Borrower shall, prior to aé

hereof or abandonment of the Property, Lender, in person, by
shall be entitled to enter upon, take possession of and manage
¢ Property including those past due. All rents collected by

and collection of rents, mcludm‘%r not h 1ted to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys' fees, and secured by this Deed of Trust, Lender and the receiver
#ctually received.

20. Reconveyance, Upon paymen k'sums,secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and sh ; i
indebtedness secured by this Deed of T
warranty and without charge to the perso
shall pay all costs of recordation, if any.

" Trastee. Trustee shall reconvey the Property without
rsons legally entitled thereto. Such person or persons

d successor trustee to any Trustce appointed ﬁcreunder % : s ceased to act. Without conveyance of
the Property, the successor trustec shall succeed to althe title,;power and duties conferred upon the
Trustee herein and by applicable law.

22. Use of Property. The Property is not used pmﬁc alty for agricultaral or farming purposes.

REQUEST FOR NOTICE O
AND FORECLOSURE UND
MORTGAGES OR DEED
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sower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
Men which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth
age one of this Deed of Trust, of any default under the superior encumbrance and of any sale or
eclosure action.

S WHEREOQF, Borrower has executed this Deed of Trust.

wet" solely for the purpose of waiving homestead rights.

Fengeil Zoig
Date
Seal
1t
N Date
Seal

Acknowledgment

State of Washingten
County of N e IV

I certify that [ know or hav
who appeared before me, and Gy
and acknowledged it to be his/her/their

in the instrument, '

Dated: Q-(‘)«U\ &9\; &bl Lﬁ

dence that MYNOR PENALONZO is/are the person(s)
5) acknowledged that he/she/they signed this instrument
¢ and voluntary act for the uses and purposes mentioned

NANCY E.MCLAULIN
NOTARY PUBLIC
RE ISTRATION # 7576331
NWEALTH OF VIRGINIA

———

¥
Notary Pyblic in and for the ~
State of Washington, residing at
Pupo Dvon D Sakllk, Deoum

Naneo C ML bn
(Frint Name)
a\aiiaon

My appointment expires:
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Tigt I know or have satisfactory evidence that MARIA Y NORIEGA is/are the person(s)
d before me, and said person(s) acknowledged that he/she/they signed this instrument
ledged it to be his/her/their free and voluntary act for the uses and purposes mentioned

NANCY E.MCLAULIN
NOTARY PUBLIC
REGISTRATION # 7576331
COMMONWEALTH OF VIRGINIA

(Print Name)®  ~ “

My appointment expi 238 a0 M

) ] i Loan Originator: Nicole McKinley
NMLSID:

Loan Origination Organizatic
Union

NMLSID: .
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