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DEED OF TRUST 5@}

DATE: April 29, 2016

Reference # (if applicab
Grantor(s):
1. NICHOLS, A Ui
2. NICHOLS, RAY

Additional on page ___

Grantee(s)
1. JPMorgan Chase Ban NAS
2. WA - Stewart Title Cori Washington, Trustee

Legal Description: LOT 19, PLT O .:s-ﬁllDGE EST DIV NO. 1, IN PLT VOL 15 PG 147

THRU 152

P
Additional an page oz
Assessor's Tax Parcel ID#: P105718

MAXIMUM LIEN. The lien of this Deed of Tru

THIS DEED OF TRUST is dated April 29, 2016, amosi
21407 BLUE JAY PL, MOUNT VERNON, WA 9827
address is 21407 BLUE JAY PL, MOUNT VERNON,
("Grantor"), JPMorgan Chase Bank, N.A., whose

exceed at any one time $250,000.00.
NE NICHOLS, whose address is

"Lender" and sometimes as "Beneficiary”); and WA 3‘1 ‘
whose mailing address is 1980 Post Oak Blvd., Suite 30
bhelow as "Trustee").
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MVEYANGE AND GRANT. Far valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
passession and for the benefit of Lender as Beneficiary, afl of Grantor's right, title, and interest in and to
Il mg rlescrlbed real property, together with all existing or subsequently erected or affixed huildings,
: ¢ fixtures; ali easements, rights of way, and appurtenances; all water, water righis and ditch rights
utilities with ditch or irrigation rights), and ali other rights, royalties, and profits relating to the reaf
ding without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

County, State of Washington:

COUNTY OF SKAGIT AND STATE OF WASHINGTON: LOT 19, PLAT OF
. STATES DIV. NO. 1, ACCORDING TO THE PLAT THEREOF RECORDED IN
LATS PAGES 147 THROUGH 152 RECORDS OF SKAGIT COUNTY,

res a revolvmg line of credit,with a vanable rate of interest, whlch oblrgates
o the credit limit so long as Grantor complies with all the terms of the Credit
i ot been terminated, suspended or cancelled; the Credit Agreement allows
negative amortization. Such’ aﬁvances ay be made, repaid, and remade from time to time, sybject fo the limitation
that the total outstanding bajahce owmg any one time, not including finance charges on such balance at a fixed or
variable rate or swm as providad in the:Credit Agreement, any temporary overages, other charges, and any amounts
expended or advanced as proyidiiii tfie Indebtedness paragraph or this paragraph, shall not exceed the GCredit
Limit as provided in the Credit Agraémesit is the intention of Grantor and Lender that this Deed of Trust secures the
balance outstanding under the Credit“Agreement from time to time from zero up to the Credit Limit as provided in this
Deed of Trust and any intermediat _‘:bamnce. rdie may be advanced by Lender, repaid, and subsequently readvanced,

asslgnment is intended to be speclﬂc perfected #hd gfioate upon the recordmg of th]S Deed of Trust, Lender grants to
Grantor a license to collect the Rents and profits] wiich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or he Indebtedness,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A):PAYMENT QFf THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OELIGATION DER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O ST %S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise praviied in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become dué:, #nd shafl s¥ictly and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust-dnd.she Belated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Passession and Use, Until the occurrence of an Event of Deﬁa
control of the Property; (2) use, operate or manage the Froperfy'

‘ (1) remain In possession and
ollect the Rents from the FProperty
" defaylt). The foliowing provisions

relate to the use of the Property or to other limitations on the Propefty, Thé
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good con
replacements, and maintenance necessary to preserve its vaiue.

Compliance With Environmental Laws. Grantor represents and warrants" {
Crantor's ownership of the Property, there has been no use, generation, manufa@lur
release or threatened release of any Hazardous Substance by any person on, und
{2) Grantor has no knowledge of, or reason to believe that there has been, exceptias: sy disclosed o and
acknowledged by Lender in wrmng, {a) any breach or violation of any Envi (b) any use,
: s Substance
% arfy actual or
threatened litigation or claims of any kind by any persen relating lo such matters; ané b Ex i ag % previously
disclosed to and acknowledged by Lender in writing, {(a) nefther Grantor nor any tenant conlrscte agem or other
authorized user of ihe Property shall use, generate, manufacture, store, treat, dispose of opiel
Substance on, under, about or from the Property and (b} any such activity shaH be conductéd i
all applicable federai, state, and local laws, regulations and ordinances, including withol :
Envirahmental Laws., Grantor awuthorizes Lender and its agents to enter upon the Proheﬁy mﬁka

to any other person. The representations and warranties contained herein are based on Granor's d
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any ™
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from &
of this section of the Deed of Trust or as a consequence of any use, generation, manufacturs, storage, disps
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or notiifie
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, includin
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyanc
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property
whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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ing of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
ing, Grantor will not remove, or grant to any other party the right o remove, any timber, minerals (including
, coal, clay, scoria, sml gravel or rock products without Lender's prior written consent.

R@mova of Improvements. Grantor shall not demolish or remove ary Improvements from the Real Properly
without Lende:‘s prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
~attend to Lenders interests and to inspect the Real Property for purposes of Grantor's

| Governmental Requirements. Grantor shall promplly comply, and shall promptly cause
compliance by'gll agehie, tenants or ather persons or entities of every nature whatsoever who rent, lease or
othen'\nse use or g ti'!e Property in any manner, with all laws, ordinances, and regulations, now or hereafter

dinance, or regulation and withhold compliance during any proceeding, including
glGrantor has notified Lender in writing prior o doing so and so long as, in Lender's
in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond gasdnably satisfactory to Lender, to protect Lender's interest.

I gredd haither to abanden or ieave unatfended the Property. Grantor shall do all other
acts, in addition to thpse acts set-dorth bove in this section, which from the character and use of the Property are
rve the Property.

2 nder may, at Lender's option, (A) declare inmediately due and payable all
Tust or {§) irprease the interest rate provided for in the Credit Agreement or other
document evidencing the Indebladrees and impoge such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writhe of all or any part of the Real Property, or any interest in the Real
Property. A "sale or fransfer” means the-topieyance of Reai Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; ; 3
sontract, land contract, contract for dea lpasghold, interest with a term greater than three {3} years lease-option
gontract, or by sale, assignment, or transfér of atil b&’heﬁclal interest in or to any land trust holdlng title to the Real
Property, or by any ‘other method of conveyince
exercised by Lender if such exercise is prohibitzd

TAXES AND LIENS. The following provisions:
Trust:

Payment. Grantor shall pay when due (and

ents prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines ar positions levied against or on account of the Property, and shall
pay when due all claims for work done on or fyr ‘services rendered or material furnighed to the Property. Grantor
shall maintain the Propetty free of all liens having, priority over or erual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmixits not due sndiexcept as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold paymert of any-tax“asse:
dispute over the obligation to pay, so long as Lender's iterést in th
|s fi led as a result of nonpayment, Grantor shall within ift In (15

ent, or claim in connection with a good faith
operty s not jeopardized. If a lien arises or
s after the lien arises or, if a lien is filed,

: harge of the lien, or if requested by
Lender deposit with Lender cash ora sufficient corporate sur,gzy twm;! 5 e security satisfactory to Lender in an
ther charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Granlor sha defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Progeny. Grantgr shall name Lender as an addtional
obligee under any surety bond fumnished in the contest proceeding

Evidence of Payment. Grantor shall upon demand furnish to Lenda:
or assessments and shall authorize the appropriate governmental offitialte’
statement of the taxes and assessments against the Property.

Notice of Construction. Granter shall notify Lender at least fifteen {15)
services are furhished, or any materials are supplied to the Property, if a
cther lien could be asserted on account of the work, services, or materials
furnish to Lender advance assurances safisfactory to Lender that Grantof
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

weidence of payment of the taxes
Lander at any time a written

work is commenced, any
n, materialmen’s lien, or

Property in an amount sufficient to avoid appilcatmn of any ceoinsurance clause, and wnh
clause in favor of Lender, together with such other hazard and iiability insurance as Lender ji
Palicles shall be written in form, amounts, coverages and basis reasonably acceptable to &
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender,
from time to time the policies or cerificates of insurance in form satisfactory to Lender, including,

coverages will not be cancelled or diminished without at least ten (10) days prior written notice to
insurance poiicy alse shall include an endorsement providing that coverage in favor of Lender wil
in any way by any act, omission or default of Grantor or any other person. If the dwelling
Improvements located on the Real Property is or becomes located in an area designated by the Fede
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Flood Irigurance®jn;
amount equal to the lesser of: (1) the lotal line of credit under the Crecit Agreement with Lende iife
outstanding principal balance of senior joans or lines of credit secured by the Real Property; (2) th
amount of Flood Insurance coverage available through the National Flood Insurance Programy; and (
Insurable value (100% of replacement cost value) of the dwelling and insurable Improvements; or as othepwiss
required by law or Lender. If the dwelling is a condominium unit, the condaminium association must have a magtér
Flood Insurance policy on the entire building which pravides coverage on Grantor's unit in at least this amount. If
Grantor or the condominium association chooses to purchase Flood Insurance that covers less than 100% of th
replacement cost value of the dwelling and insurable Improvements because Lender does not require that mucl
coverage, Grantor acknowledges that he or she may not have enough insurance 1o repalr the dwelling in the event
of a flood. The policies and/or endorsements must name Lender, its successors, and assigns, as mortgagee and/or
as an additional loss payse. Grantor agrees to maintain such insurance for the term of the loan. The insurance



DEED OF TRUST Page 4

oan No: 4127500269831 (Continued)

LENDER'S EXPENDITURES. If Grihty " fails
encumbrances, and other claims (B) ©
Propetty then Lender may do so.

equirements may change during the term of this Deed of Trust.

Grartor fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
ders, Gptmn and Grantor's expense. This insurance Lender purchases wil take effect as of the date that
purance was cancelled, expired or no longer in effect for any reason. Except for Flood Insurance,
ndet is Ymder no obligation to purchase any particular type or amount of coverage. Therefore, such coverage
$hall covel Lender but might or might not protect Grantor, Grantor's equity in the Froperty, or the contents of the

security is impai
the proceeds 1 of the Indebtedness, payment of any lien aﬁectmg the Property, or the restoration

Vnder is not reqmred to pay |nterest on any msurance proceeds that it retains. |If

the Indebledness. If Lender holds any proceeds after payment in full of
paid without interest to Grantor as Grantor's interests may appear. If
f principal which is owed to Lender under the Credit Agreement, that
2 amount of any of the monthly payments under the Credit Agreement.
ifig to those delays or changes.

However, | and Lender may ag

% to keep the Property free of all taxes, liens, security interests,
fuired insurance on the Property, or (C) to make repairs to the
p’roceedmg is commenced that would materially affect {ender's

interests in the Property, then Lender oi-ratiay
believes to be appropriate to protect Lender's ir . penses incurred or paid by Lender for such purposes will

of repayment by Grantor. All such expenses ,
be payable on demand; (B) be added fo thyg
payable with any instailment payments to become

at the Credit Agreement's maturlty. The Property als
in this paragraph shall be in addition to any other righ
any default. Any such action by Lender shall not
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisicn
of Trust:

CONDEMNATION. The following provisions relating to condemnation proceedings are a

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pro
to governmental taxes, fees and charges are a part of this Deed of Trust:

sent from the date incurred or paid by Lender to the date
it of the Indebtedness and, at Lender's option, will {A)
f the Credit Agreement and be apportioned ameong and be
ring either (1) the term of any applicable insurance policy; or
be treated as a balloon payment which will be due and payable
il secure peyment of these amounts. The rights provided for
to which Lender may ba entitled on account of

ership of the Property are a part of this Deed

Title. Grantor warrants that: ie of record o the Property in fee simple,

“the Real Property description or in any

{a} Grantor holds good ant, mark

title insurance policy, title report, or final title opinion issue
with this Deed of Trust, and (b) Grantar has the full right, power,
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abd
title to the Property agamst the lawful claime of all persons.

action at Grantor's expense. Grantor may be the nominal party in such proc:
participate in the proceeding and to be represented in the proceeding by:oodr
Grantor will deliver, or cause to be delivered, to Lender such instruments a
to permit such participation.

. Lenders own choice, and
nder mey request from time to time

Compliance With Laws. Grantor warrants that the Property and Granto
existing applicable laws, ordinances, and regulations of governmental authoritieg:-

Survival of Promises. All promises, agreements, and statements Grantor has
survive the execution and defivery of this Deed of Trust, shall be continuing in natu
and effect until such time as Grantor's Indebtedness is paid in full.

Proceedings. If any proceeding in condemnation is fiied, Grantor shall promptly notify Lghde
Grantor shall promptly take such steps as may be necessary to defend the action and obiz!
may be the nominal parly in such proceeding, but Lender shalf be entitled to participate in
represented in the proceeding by counsel of its own choice all at Granter's expense, and
cause to be delivered to Lender such instruments and documentation as may be requested byl
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domairt:zfo Q{im
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any pﬁ
net proceeds of the award be applied to the Indebledness or the repair or restoration of the Propé

incurred by Trustee or Lender in connection with the condemnation.

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execute such documents in adéition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien o
the Real Property. - Grantor shall reimburse Lender for all faxes, as described below, fogether with all expense
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall consfitute taxes to which this section applles: (1) a specific tax upon this type of
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H of Trust or upon all or any part of the indebtedness secured by this Deed of Trust; (2) a specific tax on
wh1ch Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
rust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the haider of the Credit

action is requested by
addition to recarding th
authorization from G
statement. Granto
interest. LUpon defa
convenient to Grantor an
demand from Lender.

perfect and continue Lender's security inferest in the Personal Property. In
rust in the real property records, Lender may, at any time and without further
ited counterparts, copies or reproductions of thr'e Deed of Trust as a financing

Addresses.
concerning the security intetest.gra
Commercial Code) are as stated o

rantor (debter) and Lender (secured perty) from which information
% this Deed of Trust may be obtained (each as required by the Uniform

Further Assurances. At any time, “amf
deliver, or will cause to be made, execut
Lehder, cause to be filed, recorded, refle
and places as Lender may deem appropr
agreements, financing statements, contintistio
cther documents as may, in the sole opinion &f
perfect, continue, or preserve (1) Grantor
Related Documents, and (2) the liens and

“all such morigages, deeds of trust, security deeds, security
ements, instruments of further assurance, certificates, and
r, be necessary or desirable in order to effectuate, complete,
ations under the Credit Agreement, this Deed of Trust, and the
ity interests created by this Deed of Trust as first and prior llens
i i tor. Unless prohibited by law or Lender agrees
sste and expenses incurred in connection with the

to the contrary in writing, Grantor shall reimburse Lénder for alf
matters referred to in this paragraph.

Attomey-in-Fact If Grantor fails to do any of the things:
for and in the name of Grantor and at Granter's expen
Lender as Grantor's attorney-in-fact for the purpose of making,
other things as may be necessary or desirable, in Lendefis ™
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when dug]
performs all the obligations imposed upon Grantor under this Deed of
a request for full reconveyance and shall execute and deliver to G
financing statement on file evidencing Lender's security interest i
reconveyance fee shall be paid by Grantor, if permitted by applicable
described as the “person or persons legally enfitled thereto”, and the recfte%e '
facts shall be conclusive proof of the truthfulness of any such matters or facts.

the preceding paragraph, Lender may do so
or such purposes, Grantor hereby irevocably appoints
, delivering, filing, recording, and doing all

accomplish the matters referred to in

he credit line account, and otherwise
Il execute and deliver to Trustee
atements of termination of any

{A) Grantor commits fraud or makes a material misrepresentation at
Agreement. This can include, for example, a false statement about Grantor's intpfis
aspects of Grantar's financial condition.

(B} Grantor does not meet the repayment terms of the Credit Agreement.
(G} Grantor's action or inaction adversely affects the collateral or Lender‘s rig

in Yonpégtion with the Credit
bilities, ar any other

taxes, death of all persons liable on the account, transfer of tile or sale of the dwelling, créatl
dwelling without our permission, foreclosure by the holder of another lien, or the use of |
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Tris thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies, Al of Lenders rights and remedies will be cumulative and may
together. An election by Lender to choose any one rernedy will not bar Lender from using any mn -i'e

failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and
Lender's remedies.

Accelerate Indebtedness. |ender shall have the right at its option to declare the entire Indebtednes
due and payable.

Foreclosure. With respect to alf or any part of the Real Properly, the Trustee shall have the right to exetci
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by j
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights ard/
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
r usgr of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecied by

f s to Lender in response to Lender's demand shall satisfy the obligations for WhICh the payments are
ade, wh@’th&r or not any proper gmunds for the demand existed. Lender may exercise its rights under this

, Lender shall have the right to have a receiver appeinted to take passession of all or any part of
e power to protect and preserve the Property, to operate the Property preceding or pending

Indebtedness subsfantlal amount, Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferani
above or Lender.

Grantor remains in possession of the Propeny afier the Properly is sold as provided

pay a reasonable rental f:
Lender.

Other Remedies, 1 shall have any other right or remedy provided in this Deed of Trust or the

rivate sale or other intended disposition of the Personal Property is to be
igengiven at least ten (10) days before the time of the sale or disposition.

part of the loan payable on demand, and; E
repaid. Expenses covered by this pardgraph jiichsde, without limitation, however subject to any limits under
applicalqlg taw_, Lender's expenses for bankiupily proceedings (including efforts to madify or vacate the automatic

(pursuart to Lender's instructions) are part of lhls Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee ar
take the following actions with respect to the Property ugt
preparing and filing a map or plat of the Real Property
public; (b) juin in granting any easement or creating ai

tter of law, Trustee shall have the power to
eques( of Lender and Grantor: (a} join in

of & pending sale under any other
Trustee shall be a party, uniess
9.

ble law. In addition to the rights
; th# ystee shall have the right to
feclosure, in either case in

Trustee. Trustee shall meet all quakifications required for Truste
and refnedies set forth above, with respect to all or any part of the,
foreciose by notice and sale, and Lender will have the right to forecivee- fiy }
accordance with and to the full extent provided by applicable law.

Trustee to any Trustee
nder and recorded in the

Successor Trustee. Lender, at Lenders option, may from time to time app
appointed under this Deed of Trust by an instrument execuled and acknoy
office of the recorder of SKAGIT County, State of Washington. The instriyme
other matters required by state law, the names of the original Lender, Trustee’.a)
the Auditor's File Mumber where this Deed of Trust is recorded, and the na

upon the Trustee in this Deed of Trust and by appllcable law. This procedure
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law 1o be"give
any notice required to be grven under this Deed of Trust, mcludmg without ljrmtabon any notice’

telefacsimile (unkess otherwise required by law), when deposited with a nationally recogmzed ov
mailed, when deposited in the United States mail, as first class, cerlified or registered mail postage 3 ePa'
the addresses shown near the beginning of this Deed of Trust. Ali copies of notices of foreclosure’§
any lien which has priority over this Deed of Trust shail be sent to Lender's address, as shown near
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust'ny’ giving f@rmﬁl
written notice to the other person or persons, specifying that the purpose of the notice is to change thé )

Subject to applicable law, and except for notice required or allowed by law to be given in ancther mann
more than one Grantor, any notice given by Lender to any Grantor is deemed to be nolice given to all Grant
be Grantor's responsibility to tell the others of the notice from Lender, Notwithstanding the foregoing, the add

notice for Lender is: Chase, Attn: Home Equity Loan Servicing, P.O. Box 24714, Columbus, OH 43224 ‘

IDENTITY OF LENDER. Lender is JPMorgan Chase Bank, N.A., a national banking association organized and existi
under the laws of the United States of America, with its main offices focated in Columbus, Chio.

NON-WAIVER. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of o
prejudice the party's right etherwise to demand strict compliance with that provision or any other provision.

SUPPLEMENT TO PERSONAL PROPERYY DEFINITION. it is the intention of Lender only to take a security interest in and
retain a lien on that personal property considered fixtures under the Uniform Commercial Code as adopted in the
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lease-option co

where this Deed of Trust is filed of record as same may be amended from time ta time or such other statute
uefi jurisdiction that defines property affixed to real estate and no other personal property.

his Deed of Trust or (B) increase the interest rate provided for in the Note or Credit Agreement or
dencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the
thout Lender's prior written consent, of all or any part of the Real Property, or any interest in the
"sale or transfer’ means the conveyance of Real Property or any right, title or interest in the Real
I, beneficial or equitable; whether voluntary or involuntary; whether by outright sele, deed,
Jand confract, contract for deed, leasehold interest with a term greater than three (3) years,

the Real Progiers;
Cige ch exercise is prohibited by federal law or by Washington Iaw

MISCELLANEOUS 5. The following miscellaneous provisions are a part of this Deed of Trust;

Amendments. it
with Lender caf
this Deed of st m
amendment.

Merger. There shall
estate in the Property at
of Lender.

' -ger "‘! e interest or estate created by this Deed of Trust with any other interest or
time hek

Governing Law. This agis
of the State of Washinglun

ouemed by 1he laws of the State where the Property is located.
er any provision of the agreement is valid or enforceable, the

the State of Ohio.

Joint and Several Liabijity. All obllgaho
references to Grantor shall mean each and
responsitle for all obligations in this Deed of

No Waiver by Lender. Grantor understands t will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact thafiLénder delays of.omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writis ve up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisid thiz Deed of Trusl. Grantor also understands
that if Lender does consent to a request, that does not_,,:?ieaﬂ “that C%rantor will not have to get Lender's consent
again if the situation happens again. Grantor further ncéerstands @t just because Lender consents to one or
more of Grantors requests, that does not mean Lendeér Wil be required to consent to any of Grantor's future
reguests. Grantor waives presentment, demand for payment, rele tice of dishonor.

Severability, If & court finds that any provision of this De: et valid or should not be enforced, that
fact by itseif will not mean that the rest of this Deed of Trust will ngt be' valid or'enforced. Therefore, a court will
erforce the rest of the provisions of this Deed of Trust even ifa p :
invalid or unenforceable. '

afitor under this Deed of Trust shall be joint and several, and all
ry Granfor. This means that each Grantor signing below is

Successors and Assigns. Subject to any limitations stated in thig
this Deed of Trust shall be binding upon and inure to the benefit of a7
ownership of the Property bacomes vested in a person other than Grantt

deal with Granlor's suctessors with reference to this Deed of Trust and the ¥
extension without releasing Grantor from the obligations of this Deed of Tru

ransfer of Granlor's interest,
Ccessors and asmgns If

Time is of the Essence. Time is of the essence in the performance of this

entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement’ mean the credit agreement dated A
original principal amount of 5350 000.00 from Grantor to Lender, togethes
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the st
agreement. The maturity date of this Deed of Trust is Apnl 29, 2051.

Rents.

Environmental Laws. The words "Environmental Laws® mean any and all state, federal and :
regulations and ordinances relating to the proteclion of human health or the environment, mcludlng vithout
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amendad, 42

Conservation and Recovery Act, 42 U.S.C. Section 8901, et seq., or alher applicable state or federal laws,
or regulations adopted pursuant therato.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust i
the events of default section of this Deed of Trust.

Grantor. The word “Grantor” means A JULAINE NICHOLS and RAY E NICHOLS.
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q;@érdous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
ration of physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
f-health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,

hy n@ﬁi’ ttedior otherwise handled. The wards "Hazardous Substances” are used in their very broadest sense and

ilhe word "Improvements” means all exrslmg and future improvements, bulldings, structures,
on the Real Property, facilities, additions, replacements and cther construction on the Real

fard “indebtedness” means all principal, interest, and other amounts, costs and expenses

fhe Crédit Agreement or Related Documents, together with all renewals of extensions of,
solidations of and substitutions for the Credit Agreement or Related Documents and any

amounts expended or“adyanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or

bligations undet this Deed of Trust, together with interest on such amoeunts as

it In addrtlon, and without |Imllatl0l‘l the term “indebtedness™ includes aif amounts

Rientified in the Maximum Lien section of this Deed of Trust.

smeans JPMorgan Chase Bank, N.A., its successors and assigns. The words
on or company that acquires any interest in the Credit Agreement.

Lender. The wort
"SUCCESSOTS Or ASsi

Real Property. The words "Red!
Deed of Trust.

Related Documents. The words
agreements, environmental agreements,
deeds, collateral mortgages, and all othe
existing, executed in connection with the

Rents, The word "Rents" means alt pre :
other benefits derived from the Property.

Trustee. The word "Trustee” means Wh - S‘tew Tite C.ompany of Washington, whose mailing address is 1980
Post Oak Blvd., Suite 300 , Houston , TX 77056

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TH
GRANTOR AGREES TO ITS TERMS.

SIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR:

' - )
X~ JULAWNE NICHOLS,

Individually
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INDIVIDUAL ACKNOWLEDGMENT

and deed, for the useslaﬁ pﬁ \ses therein mention
tizliy seal this

Eiq 12 day of H’Y-)V/l \ . 201l
L')¥J~I2a25|dlng:j at

My commission ¢xpires \ \"‘DM( f(

Notary Public
State of Washington

JENNIFER TWETEN
My Appointment Expires Nov 10, 2018

REQUEST FOR FU ONVEYANCE
To: {
The undersigned is the legal owner and holder of ail indebtedn

requested, upon payment of all sums cwing to you, to reconve
right, title and interest now held by you under the Deed of Trust.

Date:

d by this Deed of Trust. You are hereby
i fo the persons enlitled thereto, the
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