e S e s

Skagi
hipping Department 91t County Auditor
y Dr S 5/9/201¢ Page $96.00

pace Above This Line For Recording Data)

DEED OF TRUST
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Loan #; 248266

Prepared By:

Boeing Employees’ Credit U

Reference numbers of related docum
on page N/A of document

Grantor{s):
Haynes, David B
Haynes, Patricia E

Land Title and Escrow

Grantee(s}):
Boeing Employees' Credit Union

Trustee(s):
George C. Reinmiller Trustee Inc, 521 SW Clay,

Legal Description:
1. Lot 8, Beachwood Short Plat SPL-2014-0001; Be
Abbreviated form (lof, block, plat nams, section-towns

2. Additional legal description is on page 3 of document
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d in multiple sections of this document are defined below and other words are defined in
4, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

trustor under-his,
{C) “Lender
organized and exis
Gateway Driv
Instrument.

D)

g Employees' Credit Union. Lender is a State Chartered Credit Union
the laws of THE STATE OF WASHINGTON. Lender's address is 12770

sic Registration Systems, Inc. Lender has appointed MERS as the
ched a MERS Rider to this Security Instrument, to be executed
e relationship between Lender and MERS, and which is

(G) “Property” means the property:
the Property.”
{H) “Loan” means the debt evidence e Note, plus interest, any prepayment charges and late

der this S_gcurity Instrument, plus interest.

[X] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [ ] Planned Unit Developm
[ ] 14 Family Rider [ ] Biweekly Payment Rider

al statutes, regulations,
all applicable final,

{J) “Applicable Law” means all controlling applicable federa
ordinances and administrative rules and orders (that have the effe
noh-appealable judicial opinians.

{K) “Community Association Dues, Fees, and Assessments” means
and other charges that are imposed on Borrower or the Property by
homeowners association or similar organization.

{L} “Electronic Funds Transfer” means any transfer of funds, other t
by check, draft, or similar paper instrument, which is initiated through an electro

or credit an account.  Such term includes, but is not limited to, point-of-sale transfal :
machine transactions, transfers initiated by telephone, wire transfers, and automag__‘q

TN AR ED
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scrow ltems” means those items that are described in Section 3.
iscellaneous Proceeds” means any compensation, settlement, award of damages, or

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
rty {ii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
r condition of the Property

(0) surance” means insurance protecting Lender against the nonpayment of, or

-amounts under Section 3 of this Security Instrument.

A ‘ eal Estate Settlement Procedures Act (12 U.S.C. §2801 &t seq.) and its
implementing regulat Regu%atmn X (12 CF.R. Part 1024}, as they might be amended from time to
time, or any additional or siiceessor legislation or regulation that governs the same subject matter. As
RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally” {ei ortgage loan” even if the Loan does not qualify as a “federally related
martgage loan” under RE
(R) “Successor in Iri
whether or not that party”
Instrument.

corded October 2, 2015, under Auditor's
74, Anaco Beach; and portion of

ington.

APN P61875/3858-000-074-0008

which currently has the address of 3311 Beachwood Lan
Address"}.

Washington 98221 (“Property

TOGETHER WITH all the improvements now or herea n the property, and all
easements, appurtenances, and fixtures now or hereafter a part All replacements and
additions shall also be covered by this Security Instrument. Al of ‘the. fore ry is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the'g i
has the right to grant and convey the Property and that the Property is i}n&ncu
encumbrances of record. Borrower wamrants and will defend generally the title to,
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national u
covenants with limited variations by jurisdiction to constitute a uniform security instrums

w2k & & * *x M C MORT D G
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nt is returned to Lender unpaid, Lender may require that any or all subsequent
Ncte and this Security Instrument be made in one or more of the following
iader: {a) cash; (b) money order; (c) certified check, bank check, treasurers

payment or partial payment if the payment or partial payments are
insufficient to bring the Los Lender may accept any payment or partial payment insufficient to
bring the Loan current, wi i
ut Lender is not obligated to apply such payments at the time
riodic Payment is applied as of its scheduled due date, then
nds. Lender may hold such unapplied funds until Borrower
Bc;rrower does not do so within a reasonable period of time,
ythem to Borrower. If not applied earlier, such funds will be
inde fie Note immediately prior to foreclosure. No offset or
re against Lender shall relieve Borrower from making
nstrument or performing the covenants and agreements

such payments are accepted:
Lender need not pay interest o

makes payment to bring the Loar’curre
Lender shall either apply such funde-ot.|
applied to the outstanding principal balaiy
claim which Borrower might have now
payments due under the Note and this S
secured by this Security Instrument,

2. Application of Payments or P
payments accepted and applied by Lender shall be appli
due under the Note; (b) principal due under the Note;{i
shall be applied to each Periodic Payment in the or
shall be applied first to late charges, second to an
and then to reduce the principal balance of the Note,

ceeds. Except as otherwise described in this Section 2, all
r, the following order of priority. (a) interest
ameunts due under Section 3. Such payments
in which # became due. Any remaining amounts

the late charge. If more than one Penodlc Payment is ouf: .
received from Borrower to the repayment of the Periodic F’Eyme
payment can be paid in full. To the extent that any excess exists a
payment of one or more Periodic Payments, such excess may bi any late charges due.
Voluntary prepayments shall be applied first to any prepayment ch mes and’then as described in the
Note.
to principal due
of the Periodic

Any application of payments, insurance proceeds, or Miscellaneo Froce
under the Note shall not extend or postpone the due date, or change
Payments

\IJ
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ums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
- premiums in accordance with the provisions of Section 10. These items are called “Escrow
t orlgmatlon or at any time durlng the term of the Loan, Lender may require that Communlty

. 'r this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
ter'g-abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
er Funds for any or all Escrow Items at any time. Any such waiver may only be in
such waiver, Borrower shall pay directly, when and where payable, the amounts
s for which payment of Funds has been waived by Lender and, if Lender
requires, shall fu
require. Borrowe
deemed to be &
and agreement” is used®
waiver, and Borrower fa
under Section 9 and pay
Lender any such amount. /L
notice given in accordancé
Funds, and in such amounts, that
Lender may, at any tiffi&, e and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified'u ;:RESPA and (b) not to exceed the maximum amount a lender

i, to make such payments and to provide receipts shall for all purposes be
greement contained in this Security Instrument, as the phrase “covenant
n 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
y. the amount due for an Escrow ltem, Lender may exercise its rights
naunt and Borrower shall then be obligated under Section 9 to repay to

and reasonable estimates of experi
Applicable Law.

The Funds shall be held in
instrumentality, or entity (including Lender 4 |,
any Federal Home Loan Bank. Lender shi
time specified under RESPA. Lender sha

oh whose deposits are insured by a federal agency,
er is an institution whose deposits are so insured) or in
pply the Funds to pay the Escrow ltems no later than the

Borrower for holdlng and applying the Funds,

is made in writing or Applicable Law reguires intére
required to pay Borrower any interest or earnings én*
writing, however, that interest shall be paid on the Fund:
an annual accounting of the Funds as reqmred by RESPA.

as defined under RESPA, Lender shall notify Borrower as redurréé
Lender the amount necessary to make up the shortage in accordan

make up the deficiency in accordance with RESPA but in no more tharr-1
Upon payment in full of all sums secured by this Security Instryme r shall promptly
refund to Borrower any Funds held by Lender,

payments or
ents, if any.

attrlbutable to the Property wh|ch can attain priority over thls Security Instrumén
ground rents on the Property, if any, and Community Association Dues, Fees, a
To the extent that these items are Escrow ltems, Borrower shall pay them in

Section 3.
|||| ‘”IH""“I L
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wer: {(a) agrees in writing to the payment of the obligation secured by the lien in a manner
bie to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
\rent the enforcement of the lien while those proceedrngs are pending, but only until such

e lien to thls Secunty Instrument. If Lender determines that any part of the Property is
i which can attain priority over this Security Instrument, Lender may give Borrower a natice
in 10 days of the date on which that notice is given, Borrower shall satisfy the lien
e actions set forth above in this Section 4.
1sire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service useﬁ )
5. Pro !
erected on the' p
coverage,” and any ot
requires insurance. Thi
for the periods that Lepde
change during the term of

ce. Borrower shall keep the improvements now existing or hereafter
d against loss by fire, hazards included within the term “extended
s including, but not limited to, earthquakes and floods, for which Lender
nee shall be maintained in the amounts (including deductible levels) and
sirgs’s, What Lender requires pursuant to the preceding sentences can
The insurance carner prowdrng the msurance shall be chosen by

changes occur which reasonably’ m'fg
responsible for the payment of any
connection with the review of any flood

If Borrower fails to maintain any:s
coverage, at Lender's option and Borrov
particular type or amount of coverage. T

werages described above, Lender may obtain insurance
pense. Lender is under no obligation to purchase any

‘ore, such coverage shall cover Lender, but might or might
P contents of the Property, against any risk,
j2 than was previously in effect. Borrower
'ed might significantly exceed the cost of
isbursed by Lender under this Section 5
' trument. These amounts shall bear

hazard or liability and might provide greater or lesser c
acknowledges that the cost of the insurance coverage’"

notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and re ssuch policies shall be subject to
Lender's right to disapprove such policies, shall include a standas e clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender-aii {:) right to hold the policies
and renewal certificates. If Lender requires, Borrower shalf prompt! ve t Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of coverage, not otherwise
requited by Lender, for damage to, or destruction of, the Property, sha!l include a standard

In the event of loss, Borrower shall give prompt notice to the sy 'er and Lender.
Lender may make proof of loss if not made promptly by Borrpwer. Lkender_and Borrower
otherwise agree in writing, any insurance proceeds whether or not the und i ' i

tien perlod,
Lender shall have the right to hold such insurance proceeds until Lender has 'had . f
inspect such Property to ensure the work has been completed to lender's satisfaction
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs

* 2 & 8 2 & & * * M C M O T
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le payment or in a series of progress payments as the work is completed. Unless an agreement is
rltlng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
d to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
s, retained by Barrower shall not be paid out of the insurance proceeds and shall be the
f Barrower. If the restoration or repair is not economically feasible or Lender's security
d, the insurance proceeds shall be applied to the sums secursd by this Security
ther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds

.the notice is given. In either event, or if Lender acquires the Properly under
wer hereby assigns to Lender (a) Borrower's rights to any insurance
xteed the amounts unpaid under the Note or this Security Instrument, and
ghts (other than the right to any refund of unearned premiums paid by
cavering the Property, insofar as such rights are applicable to the
use the msurance proceeds either to repair or restore the Property

reS|dence within 60 days after th
Property as Borrower's prmmpai

extenuating circumstances exist wh
7. Preservation, Maintenanc
not destroy, damage or impair the Pr

order to prevent the Property from deteri
gdetermined pursuant to Section 5 that repai not economically feasible, Borrower shall
feterioration or damage. [f insurance or

r the taking of, the Property, Borrower

series of progress payments as the work is completed.”h-f
not sufficient to repair or restore the Property, Borrower is
compfetion of such repair or restoration,

s of the Property. Ifit has

h reasonable cause.
mg the Lean application

knowledge or consent gave materially false, misleading, or inaccurate’
Lender {or failed to provide Lender with material information} in conne

Instrument If (a) Borrower fails to perform the covenants and agreements cen
Instrument, (b) there is a legal proceeding that might significantly affect Lender's inté
and/or rights under this Security Instrument (such as a proceeding in bankki
condemnation or forfeiture, for enforcement of a lien which may attain priority ¢

JARMREMAIIA AW
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rument ar to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
nd pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
this Security Instrument, including protecting andlor assessing the value of the Property, and

hie attorneys’ fees to protect its interest in the Property and/or rights under this Secunty
; ud'rfg ts secured position in a bankrupfcy proceeding. Securing the Property includes, but
: g the Property to make repairs, change locks, replace or board up doors and

wmdows ,te from pipes eliminate building or other code violations or dangerous conditions, and
have utilit
have to do so and
for not taking any
Any amayrits djs
secured by this Securi
disbursement and shali
payment.

er any duty or obligation to do so. |t is agreed that Lender incurs no liability
fig authorized under this Section 9.

by Lender under this Section 9 shall become additional debt of Borrower
prent. These amounts shall bear interest at the Note rate from the date of
able with such interest, upon notice from Lender to Borrower requesting

sender required Mortgage Insurance as a condition of making the
uited to maintain the Mertgage Insurance in effect. If, for any
quired by Lender ceases to be avaiiable from the mortgage

designated payments toward the premiumg fo Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantia ivalenit to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to.Bomower of the Mortgage Insurance previously in effect, from
an alternate morgage insurer selected ender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shal egr}inue to to Lender the amount of the separately
designated payments that were due when the insuran ierage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refunidalle loss reserve in lieu of Mortgage Insurance.

Such loss reserve shall be non-refundable, notwiths ing th act that the Loan is ultimately paid in full,

and Lender shall not be required to pay Borrower any, inters ings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgags s e,
period that Lender requires) provided by an insurer selectéd by Lender again becomes available, is
obtained, and Lender requires separately designated pa
insurance If Lender required Mortgage Insurance as a condi

or Mortgage Insurance,
effect, or to provide a
ends in accordance W|th

non-refundable loss reserve, until Lender's requirement for Mortgag:
any written agreement between Borrower and Lender providing for si
required by Applicable Law. Nothing in this Section 10 affects Borrower's-o
rate provided in the Note.

it may incur if Borrower does not repay the Loan as agreed Borrower is
Insurance.
Mortgage insurers evaluate their totai risk on all such insurance in fore

* 4 8B 2 &6 & %
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ments using any source of funds that the mortgage insurer may have available (which may include
ined from Mortgage |nsurance premiums).

result of these agreements, Lender, any purchaser of the Note, anocther insurer, any
ther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
rive from (or might be characterized as) a portion of Borrower's payments for Mortgage
change for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
wdee that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
40 the insurer, the arrangement is often termed “caplive reinsurance.” Further:

h agreements will not affect the amounts that Borrower has agreed to pay for
, or, any other terms of the Loan. Such agreements will not increase the
for Mortgage Insurance, and they will not entitle Borrower to any

nts will not affect the rights Borrower has — if any — with respect to
ar the Homeowners Protection Act of 1998 or any other law. These
eeive certain disclosures, to request and obtain cancellation of

the Mortgage Insuranc
rights may include t
the Mortgage Insuran ) :
receive a refund of any M nsurance premiums that were unearned at the time of such
cancellation or terminatien. '

aneous Proceeds; Forfeiture. All Miscelilaneous Proceeds are

If the Property is damage:
of the Property, if the restoration ¢ onomically feasible and Lender's security is not lessened.
i r shall have the right to hold such Miscellaneous
; ispect such Property to ensure the work has been
&t such inspection shall be undertaken promptly. Lender

may pay for the repairs and restoration ln gle dasbursement orin a series of progress payments as

eamings on such Miscellanecus Proceeds
Lender's security would be lessened, the Miscellan
by this Security Instrument, whether or not then di
Miscellaneous Proceeds shall be applied in the order |

In the event of a total taking, destruction, or |
Proceeds shall be applied to the sums secured by this Secu
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or los
market value of the Property immediately before the partial tak
or greater than the amount of the sums secured by this Security Inst
taking, destruction, or loss in value, unless Borrower and Lender
secured by this Security Instrument shall be reduced by the amotz
multiplied by the following fraction: {a) the total amount of the sum
partial taking, destruction, or loss in value divided by (b) the fair market val
before the partial taking, destruction, or loss in value. Any balance shall be

In the event of a part|al taklng, destruction, or 1oss in value of th'

s shall be applied to the sums secured
XCESS, |f any, paid to Borrower. Such

the Property, the Miscellaneous
t, whether or not then due, with

than the amount of the sums secured immediately before the partlal taking, destme‘f
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
the sums secured by thls Security Instrument whether or not the sums are then due. -

NI I IINI (0
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Bpposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
apply the Misceillaneous Proceeds either to restoration or repair of the Property or to the
..by this Security Instrument, whether or not then due. "Opposing Party” means the third

/o rights under this Security Instrument. Borrower can cure such a default and, if
¢, reinstate as provided in Section 19, by causing the action or proceeding to be

applied in the order pravid
12. Borrower Not
payment or modification ¢

eased; Forbearance By Lender Not a Waiver. Extension of the time for
mortlza;ion,\ of the sums secured by this Security Instrument granted by
i ‘ terest of Borrower shall not operate to release the liability of
st of Borrower. Lender shall not be required to commence
&€t of Borrower or to refuse to extend time for payment or
ed by this Security Instrument by reason of any demand
made by the original Borrower or ariy Sue ors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy includin
persons, entities or Successors in Intefe
shall not be a waiver of or praclude the ex

13. Joint and Several Liability,

frower or in amounts less than the amount then due,
f any right or remedy,

|gners Successors and Assigns Bound. Borrower
shall be joint and several. However, any
’ 4execute the Note (a “co-signer’). {a) is

extend, modify, forbear or make any accommodations wit ta.the terms of this Security Instrument
of the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Suc est of Borrower who assumes
Borrower's obligations under this Security Instrument in writia amﬁ ed by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrumien all not be released from
Borrower's obligations and liability under this Security Instrument unlegs: |
writing. The covenants and agreements of this Security Instrument
Section 20) and benefit the successors and assigns of Lender.

. o charge a
specific fee to Borrower shall not be construed as a prohibition an the charging of ‘. Lender may
not charge fees that are expressly prohibited by this Securlty tnstrument or by Appilqa '

If the Loan is subject to a law which sets maximum loan charges, an
interpreted so that the interest or other loan charges collected or to be collected in

Loan exceed the permitted limits, then: (@) any such loan charge shall be reduc

JIRTITIIN]
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sary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
eeded permitted limits will be refunded fo Borrower. Lender may choose to make this refund by
principal owed under the Note or by making a direct payment to Borrower, If a refund
cipal, the reduction will be treated as a partial prepayment without any prepayment charge

u‘ect payment to Borrower will constitute a waiver of any right of action Borrower rmight
zuch overcharge

.= All notices given by Borrower or Lender in connection with this Security Instrument
y.notice to Borrower in connection with this Security Instrument shall be deemed to

afige of address. If Lender specifies a procedure for reporting Borrower's

er-shall only report a change of address through that specified procedure.
ted hptice address under this Security Instrument at any one time. Any
n by ﬁeéhvenng it or by mailing it by first class mail to Lender's address
has daﬂgnated another address by notice to Borrower. Any notice in

change of address, the
There may be cnly ohe.
notice to Lender shall be,
stated herein unless Lend
connection with this Security
received by Lender. If any notice r&
Law, the Applicable Law requifeme
Instrument.

16. Governing Law; Seve
govemned by federal law and the law
obligations contained in this Security 4
Applicable Law. Applicable Law might e
might be silent, but such silence shall not be

ired by this Security Instrument is also required under Applicable
isfy the corresponding requirement under this Security

sords in the singular shall mean and
include the plural and vice versa; and {c) the word “may* iscretion without any obligation to
take any action.
17. Borrower’'s Copy. Borrower shall be given 7 of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest'ii-Boro)
“Interest in the Property” means any legal or beneficial interest in the Pr
to, those beneficial interests transferred in a bond for deed, contract for deed,
or escrow agreement, the intent of which is the transfer of title by-E
purchaser,

used in this Section 18,
including, but not limited
stallment sales contract

written consent, Lender may requlre immediate payment in full of all su
Instrument. However, this option shall not be exercised by Lender if such exe
Applicable Law.

his Security
“prohibited by

shall provide & period of not less than 30 days from the date the notice is giveni
Section 15 within which Borrower must pay all sums secured by this Security Instrumer

* 2 4 B 2 6 & K
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tipay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
nstrument without further notice or demand on Borrower.
orrower’'s Right to Reinstate After Acceleration. If Borrower meets certain conditions,

b) such other period as Applicable Law might specify for the termination of
mstate or {c) entry of a judgment enforcing this Security Instrument. Those
3orrower. (a) pays Lender all sums which then would be due under this Security

s' fees, property inspection and valuation fees, and other fees incurred for
er's interest in the Property and rights under this Security Instrument; and
may reasonably require to assure that Lender's interest in the Property
hstrument, and Borrower's obligation to pay the sums secured by this
tinye unchanged. Lender may require that Borrower pay such
s-in‘gne gr more of the following forms, as selected by Lender: (a) cash;

{d} takes such &gtidn
and rights under this
Security Instrument,
reinstatement sums angd,
{b) money order; (c) certifi
check is drawn upon an i

right to reinstate shall not apply i
20. Sale of Note; Change’
interest in the Note (together with tifls
notice to Borrower, A sale might res
collects Periodic Payments due under the

urity Instrument) can be sold one or more times without prior
ghge in the entity (known as the “Loan Servicer") that
d this Security Instrument and performs other mortgage
loan servicing obligations under the Note, curity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servi nrelated to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given written ‘ngtice of the change which will state the name and address
of the new Loan Servicer, the address to which paym nould be made and any other information
RESPA requires in connection with a nctice of transfer vicing. If the Note is sold and thereafter the

¢ of the Note, the mortgage loan servicing
arred to a successor Loan Servicer

ision of, or any duty owed
ified the other party (with

period will be deemed to be reasonable for purposes of this paragraph
opportunity to cure given to Borrower pursuant to Section 22 and the n
Barrower pursuant to Section 18 shalt be deemed to satisfy the notice an
action provisions of this Section 20.

titce of acceleration and
¢ of aceileration given to

es” are those
substances defined as toxic or hazardous substances, pollutants or wastes by tafLaw and
the following substances: gascline, kerosene, other flammable or toxic petroleu‘
pesticides and herbicides, volatile solvents, materials containing asbestos or®

radioactive materials; (b) “Environmental Law" means federal laws and faws of the juri

* 2 &4 8 2 6 6& &
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JProperty is located that relate to health, safety or environmental protection; (c} “Environmental Cleanup”
ug ny response action, remedial action, or removal action, as defined in Environmental Law; and
nmental Condition" means a condition that can cause, contribute to, or otherwise trigger an

any Emzmnm; '
use, or releaf

or other action by ahy ge
Hazardous Substance sof
Environmental Condition, i
release of any Hazardous'
Hazardous Substance whi

ntal Law of which Borrower has actual knowledge, (b} any
not limited to, any spilling, leaking, discharge, release or threat of

cts the value of the Property. If Borrower learns, or is notified
rity, or any private party, that any removal or other remediation of
pparty is necessary, Borrower shall promptly take all necessary
i éntal Law. Nothing herein shall create any obligation on

NON-UNIFORM COVENANTS

i nd Lender further covenant and agree as follows:
22, Acceleration; Remedies, Le

shall give notice to Borrower prior to acceleration
nt or agreement in this Security Instrument {but not
prior to acceleration under Section 18 uriless Applicable Law provides otherwise). The notice
shall specify: (a) the default; {b) the action required ts cure the default; {c} a date, not less than 30

i i & the default must be cured; and (d}
pecified in the notice may result in
t.and sale of the Property at public
auction at a date not less than 120 days in the future:"T hall further inform Borrower of
the right to reinstate after acceleration, the right court action to assert the
non-existence of a default or any other defense of Boﬁ’rewer t " acceleration and sale, and any

on or before the date specified in the notice, Lender at its o]
in full of all sums secured by this Security Instrument without feirti
power of sale and/or any other remedies permitted by Applicabﬁ ;
collect all expenses incurred in pursuing the remedies provideddn
not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writt

nd and may invoke the
shall be entitled to

Trustee and Lender shall take such action regarding notice of sale and sha
Borrower and to other persons as Applicable Law may require. After
Applicable Law and after publication of the notice of sale, Trustee, without demnis
shall sell the Property at publlc auction to the highest bidder at the time and P

AT IR M\IJI’ f!li%lHI?i |
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e Law by public announcement at the time and place fixed in the notice of sale. Lender
ignee may purchase the Property at any sale.
uateg shall deliver to the purchaser Trustee' s deed conveying the Property without any

of the truth of the statements made therein. Trustee shall apply the proceeds of
dllowing order: (a) to aII expenses of the sale, lncludlng, but not I|mited to,

. Upon payment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes
5 Security Instrument to Trustee. Trustee shall reconvey the Property
or persons legally entitled to it. Such person or persons shall pay any
ee's fee for preparing the feconveyance.

appoint a successor tru
conveyance of the Propetty,
conferred upon Trustee hergin.ar
25, Use of Property. T
26. Attorneys’ Fees, L&
in any action or proceeding to constrd
“attorneys’ fees,” whenever used in this

énforce any term of this Security Instrument. The term
Instrument, shall include without limitation attorneys’ fees

»

wer - Datid B HaynesV

RN LT
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[Space Below This Line for Acknowledgemant]

NMLSR ID: 490518
Originator: Aaron Howell
NMLSR ID: 517683

MATNHAI IR

WASHINGTON-Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 548
Accenture Mortgage Cadence Document Center ©@ 3047 01/14 {page 15 of 15 gagas,



MIN: 1006045-0086417 Loan #: 248266

IJUSTABLE RATE RIDER
LIBOR Index—Rate Caps)

THIS ADJUSTABLE RATE
be deemed fo amend and sup

de this 9th day of May, 2016, and is incorporated into and shall
rigage, Deed of Trust, or Security Deed (the “Security
he undersigned { Borrower) to secure Borrower's

NOTE LIMITS THE AMOUNT
' CHANGE AT ANY ONE TIME

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CH

The Note provides for an initial fixed interest rate of 3.3759% ovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interes
June, 2021, and the adjustable interest rate | will pay may change on that day eve !
thereafter. The date on which my initial fixed interest rate changes to an adjustabie mtar
date on which my adjustable interest rate could change, is called a “Change Date.”

24 2 6 &5 *
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erage of rnterbank offered rates for one-year \1.S. dollar-denominated deposits in 1 the
. , as published in The Wall Street Journal. The mast recent Index figure available
fore each Change Date is called the “Current Index.”

Date, the Note Holder will calculate my new interest rate by adding TWO
inty 250%) to the Current Index. The Note Holder wrll then round the

stated in Section 4{0} belos

The Note Holder wi
to repay the unpaid principal4ha
my new interest rate in substantially ments. The result of this calculation will be the new amount
of my monthly payment,

(D) Limits on Interes
The interest rate | am required tf) Fa
less than 2.250%. Thereafter, my adjusta
single Change Date by more than TWO Al
have been paying for the preceding 60 mon

='first Change Date will not be greater than 5.375% or
érest rate will never be increased or decreased on any
NO/100 percentage points (2%) from the rate of interest |
My interest rate will never be greater than 8.375%.

(E) Effective Date of Changes )

My new interest rate will become effective off es
monthly payment beginning on the first monthly pay
my monthly payment changes again.

h Change Date. | will pay the amount of my new
nt date agfter the Change Date until the amount of

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of‘any
an adjustable interest rate and of any changes in my adjustable
any change. The notice will include the amount of my monthly pay
be given to me and also the title and telephone number of a pers
have regarding the notice.

chartgess in my initial fixed interest rate to
t&-hefore the effective date of
¥ rr‘rfo*matron required by law to
wer any guestion | may

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
1.
Transfer of the Property or a Beneficial Interest in Borrower

Section 18, “Interest in the Property” means any legal or beneficial intere
Property, including, but not limited to, those beneficial interests transferred in

w24 2 & 6 ok
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f all or any part of the Property or any Interest in the Property is sold or
irred’or if Borrower is hot a natural person and a beneficial interest |n Borrower is

of all sums secured by this Security Instrument However, this option shall
iy Lender if such exercise is prohibited by Applicable Law.
ises this option, Lender shall give Borrower notice of agceleration.

eficial Interest in Borrower. As used in this
ns any Iegal or beneficial interest in the

es contract or escrow agreement, the intent of
a future date to a purchaser.

sold or transferred) without Lender's prior wri
payment in full of all sums secured by this §
not be exercised by Lender if such exercise |
shall not exercise this option if: (a) Borrower cau
required by Lender to evaluate the intended transfere
to the transferee; and (b) Lender reasonably determi
impaired by the loan assumption and that the ri
agreement in this Security Instrument is acceptable to

To the extent permitted by Applicable Law, l.ender ¢
as a condition to Lender's consent to the loan assumption. '

by-Applicable Law. Lender alsa

ed to Lender information
w loan were being made
der's security will not be

obligates the transferee to keep all the promises and agresments
this Security Instrument. Borrower will continue to be cbligated u
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymen
give Borrower notice of acceleration. The notice shall provide a period of
days from the date the notice is given in accordance with Section
Borrower must pay all sums secured by this Security Instrument. If Borrowef
these sums prlor to the expiration of this period, Lender may invoke any

* 2 4 B 2 6 & *
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G BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Origination Company: Boeinyg Emple s' Credit Union
NMLSR ID; 490518
QOriginator: Aaron Howell

NMLSR ID: 517683
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MIN: 1006045-0086417599 Loan #: 248266

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE"E]
made this 9th day of May, 2
Trust (the "Security Instrument'
there are one or more persons u 5
Union (“Lender”) of the same date and
is located at:

I REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
S mcorparated into and amends and supplements the Deed of
«late given by the undersigned (the ‘Borrower,” whether
b secure Borrower's Note to Boeing Employees’ Credit
rfing the Property described in the Security Instrument, which

ane, Anacortes, WA 98221
erty Address]

In addition to the covenants and agreemen

‘ ecurity Instrument, Borrower and Lender
further covenant and agree that the Security Instrume

amerided as follows:
A. DEFINITIONS
1. The Definitions section of the Security Instrument

"Lender" is Boeing Employees’ Credit Union.
organized and existing under the laws of THE STATE OF WASE
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is t
Instrument.. The term “"Lender" includes any successors and assi

"MERS" is Mortgage Elsctronic Registration Systems, Inc.
is the Nominee for Lender and is acting solely for Lender. MERS is arganiz
of Delaware, and has an address and telephone number of P.O, Box 2

rate corporation that

ing under the [aws
01-2028, tel.
5, duties and
appomtmg a

JIRUINIMRL
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follows:

This Security 4
extensions and modifica ote; and (i} the performance of Borrower's covenants and
agreements under this S t and the Note. For this purpose, Borrower irrevacably grants
and conveys to Trustee, in with” power of sale, the following described property located in the
COUNTY of Skagit: '

420140001, recorded October 2, 2015, under Auditor's
Lots 73 and 74, Anaco Beach; and portion of

Lot 8, BEACHWOOD SHORT PLAT
File No. 201510020009; being &

Government
Lot 3, Section 27, Township 35 North,:
Situate in the City of Anacortes, Coun

APN P61875/3858-000-074-0008

which currently has the address of 3311 Beachwog
Address™):

TOGETHER WITH all the improvements now
easements, appurtenances, and fixiures now or hereafter 2 ¢
additions shall also be covered by this Security Instrument,
Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument,
Lender. Any notice required by Applicable Law or this Security Instt
be served on MERS as the designated Nominee for Lender. Borray
MERS, as the designated Nominge for Lender, has the right to exercise
Borrower to Lender, including, but not limited tg, the right to foreclose and
any action required of Lender including, but not limited to, assigning
instrument, and substituting a successor trustee.

perty, and to take
ing, this Security

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

* 2 & B 2 & &6 *
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s. All notices given by Borrower or Lender in connection with this Security Instrurnent

to Borrower when mailed by first class mail or when actually delivered to Borrower's
st by other means. Notice to any one Borrower shall constitute notice to all Borrowers
¢ expressly requires ofherwise. The notice address shall be the Property Address

notice to Lender, shall“b
stated herein unless
acknowledges that any |
for Lender until MERE & grest is terminated. Any notice provided by Barrower in connection
with this Security Instrum 3 2 deemed to have been given to MERS until actually received by
MERS. Any hiotice in conn n with this, Security Instrument shall not be deemed to have been given to
Lender until actually receiv
under Applicable Law, the Appli
this Security Instrument.

by delivering it or by mailing it by first class mail to Lender's address
has designated another address by notice to Borrower, Borrower

D. SALE OF NOTE: CHANGE N SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security tnstru ended to read as follows:

20. Sale of Note; Change of Loa icer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrumént) can be geld one or more times without prior notice to
Borrower. Lender acknowledges that until it directs MERS- 16, assign MERS’s Nominee interest in this
Security Instrument, MERS remains the Nominee forLed h the authority to exercise the rights of
' the “Loan Servicer”) that caollects Periodic
rms ofher mortgage loan servicing
aw, There also might be one or

e the name and address of the
Tt other infarmation RESPA
reguires in connection with a notice of transfer of servicing. If the-Ni nd thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the ; i

to Borrower will remain with the Loan Servicer or be transferred to

Neither Borrower nor Lender may commence, join, or be Jomed to a
individual litigant or the member of a class) that arises from the other par

by reason of, this Security Instrument, until such Borrowear or Lender has notr
such notice given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the giving of such C
action. If Applicable Law provides a time period which must efapse before certain ‘acti
that time period will be deemed to be reasonable for purposes of this paragrap

NI
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24, Substits

In accordance with Applicable Law, Lender or MERS may from time to
time appoint a succes;

r tristee to any Trustee appointed hereunder who has ceased to act. Without
-ihe successor trustee shall succeed to all the title, power and duties

BY SIGNING BE
this MERS Rider.

LY

/ Borrower - David B Haynes.

Origination Company: Boeing Employees' &
NMLSR ID: 490518

Criginator: Aaron Howell
NMLSR ID: 517683
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