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FINITIONS

multiple sections of this document are defined below and other words are defined in Sections
20 and 21. Certain rules regarding the usage of words used in this document are also provided

ment" means this document, which is dated MAY 13, 2016 , together

a

Lenderisa STATE organized
and existing under the laws
Lender's address is 301 EAST, RHAYVEN AVE, P.0O. BOX 285,
BURLINGTON, WASHINGTON '

(D) ‘'Trustee"is June Gorma

5151 CORPORATE DR, TROY . MFC

half of Flagstar Bank, FSB
GAN 48098

(E) "MERS" is the Mortgage Electronic stration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached # MERS Rld-€ to this Security Instrument, to be executed
by Borrower, which further describes the relationship betwe rand MERS, and which is incorporated
into and amends and supplements this Security Instry
(F) "Note” means the promissory note signed by Bo oW
The Note states that Borrower owes Lender  TWO
HINDRED SEVENTY-FIVE AND 00/100  Dollars (U
Borrower has promised to pay this debt in regular Periodic Pay
JUNE 1, 2046

(&) "Pmperty" means the property that 1s described below
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any
due under the Note, and all sums due under this Security Instrument,

‘dated MAY 13, 2016

SEVEN THOUSAND SIX

.00 ) plus interest.
y the debt in full not later than

ransfer of Rights in the

arges and late charges

WASHINGTON - Single Family agic E1F0rNS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS mmdogc'gragm com
Form 3048 1/01 Page 2 of 17



"Riders'" means all Riders to this Security Instrument that are executed by Borrower. The following
be executed by Borrower [check box as applicable):

[X] Planned Unit Development Rider

[ Biweekly Payment Rider

[J Second Home Rider

[X] Other(s) [specify] MERS Rider

th

"Applicable La b ontrolling applicable federal, state and local statutes, regulations,

({K) "Community Assoe :
charges that are imposed Sn-Bo
association or similar organizatign
(L) "Electronic Funds Trans
check, draft, or similar paper insir
instrument, computer, or magnetic tape :
or credit an account. Such term includl

gef or the Property by a condominium association, homeowners

transfer of funds, other than a transaction originated by
h is initiated through an electronic terminal, telephonic
instruct, or authorize a financial institution to debit
ot limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by one, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items'' means those items “are described in Section 3.

{N) 'Miscellaneous Proceeds' means any mi%enbat:on setiiement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid upd “roverages described in Section 3} for: (1)
e other taking of all or any part of the
resentations of, or omissions as to, the

Property; (iii) cohveyance in lieu of condemnation; ‘a
value and/ar condition of the Propcrty
(o))

82601 et seq.) and its
from time to time, or

not that party has assumed Borrower's obligations under the Note and/or this S
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SFER OF RIGHTS IN THE PROPERTY

iry of this Security Instrument is MERS (solely as nominee for Lender and Lender' s successors
51 and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
' an, and all renewals, extensions and modifications of the Note; and (ii) the performance

ants and agreements under this Security Instrument and the Note. For this purpose,
Shy'grants and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT
[Name of Recording Jurizdiction]

SEE LEGAL DE
A P.N.:

which currently has the address of 2704 RIVER VISTA LOCP

Street]

MOUNT VERNON yashiniton 498273 -8595 ("Property Address"):
[City) ‘

appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument.  All of the foregoing i this Security Instrument as the
49 the interests granted by
i , MERS (as nominee
all of those interests,

;action required of

Borrower in this Security Instrument, but, if necessary to comply with Jav
for Lender and Lender's successors and assigns) has the right: to exgrgise any
including, but not limited to, the right to foreclose and sell the Proper
Lender including, but not limited to, releasing and canceling this Securi

BORROWER COVENANTS that Borrower is lawfully secised of the es
the right to grant and convey the Property and that the Property is unencumber
of record. Borrower warrants and will defend generally the title to the Pro
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUUMENT combines uniform covenants for national 4
covenants with limited variations by jurisdiction to constitute a uniform security instr
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

yment of Principal, Interest, Escrow Ttems, Prepayment Chavges, and Late Charges.
Il pay when due the principal of, and interest on, the debt evidenced by the Note and any
harges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
3. Payments due under the Note and this Security Trstrument shall be made in U.S,
Fany check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or all subsequent payments
"%:!Js Security Instrument be made in one or more of the foilowmg r"orms as selected

cu?‘i"ﬁn@y.
Security
due undei the

provided any gy rawn upon an institution whose depos1ts are insured by a federal agency,

Electronic Funds Transfer.

E"114::(1 funds until Borrower makes payment to bring the Loan
onable period of time, Lender shall either apply such funds

current. If Borrower does not do so-
or return them to Borrower, If not ap
balance under the Note immediately pris
now or in the future against Lender shal

2. Application of Payments or Proces
payments accepted and applied by Lender shall be apph
under the Note; (b) principal due under the Note; () # mmder Scction 3. Such payments shall be
i i due. Any remaining amounts shall be
applied first to late charges, second to any other amou er-this Security Instrument, and then to

reduce the principal balance of the Note,

late charge. If morethan one Periodic Payment is outstanding, Lénd _
Borrower to the repayment of the Periodic Payments if, and to the extest
full, To the extent that any excess exists afier the payment is applied

‘payment can be paid in
ment of one or more

applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Misceltaneous Pr
the Note shall not extend or postpone the due date, or change the amount, of
3.  Funds for Eserow Ttems. Borrower shall pay to Lender on the day™f
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resfiiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance
‘ accordance with the provisions of Section 10, These items are called "Escrow Items." At
- at any time during the term of the Loan, Lender may require that Community Association

b un Escrow Tien, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
h all pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation

Borrower is obligated“to ;
amount due for an Escr 3]
Borrower shall then be oB%,hgaLgd un on 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Esercw Jtéme at any time by a notice given in accordance with Section |5 and,
upon such revocation, Borrowey ha ‘pay to.Lsender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colictia
the Funds at the time specified under F

ilding and applying the Funds, annually
s Lender pays Borrower interest on the
ihegs an agreement is made in writing
ghger §iall ot be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender cafi agzree in
be paid on the Funds. Lender shall give to Borrower, withou
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined unde
Borrower for the excess funds in accordance with RESPA. If there is

Lender the amount necessary to make up the shortage in accordance with-RE
monthly payments. If there is a deficiency of Funds held in escrow, as definedsn

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
attributablg to the Property which can attain priority over this Security Instrument, lea
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Within 10 day$o 5
of the actions set forth abeﬁ e-in this Section 4,
Lender may 1&g ver 1o pay a one-time charge for a real estate tax verification and/or

certification and tracking services; or (b)
services and subsequent charges each tim

above, Lender may obtain insurance
wrder no obligation to purchase any
Lender, but might or might not
operty, against any risk, hazard
viously in effect. Borrower
ighificantly exceed the cost of
der this Section 3 shall

If Borrower fails to maintain any of the covefs
coverage, at Lender's option and Borrower's expen

become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable, wi
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies
right to disapprove such policies shall include a standard mortgage clause

name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

insurance proceeds, whether or not the underlying insurance was required by Lender, shall
estoration ot repair of the Property, if the restoration or repair is economically feasible and
it¥+is not lessened. During such repair and restoration pertod, Lender shall have the right to

. Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender ‘thay dish aceeds for the repairs and restoration in a single payment or in a series of progress
payments as the wer '
rance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Féas for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insuraiice-proceeds and shall be the sole obligation of Borrower. If the restoration or

; Lender's security would be lessened, the insurance proceeds shall be

seurity Instrument, whether or not then due, with the excess, if any,
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otherwise, Borrower hereby assign
not to exceed the amounts unpaid under
rights (other than the right to any refi
policies covering the Property, insofar as sug
thay use the insurance proceeds either to r
Note or this Security Instrument, whether or rig

6. Occupancy. Borrower shall occupy, establis
residence within 60 days after the execution of this
Property as Borrower's principal residence for at le
otherwise agrees in writing, which consent shall not"be
circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the ispections. Borrower shall not

) Borrower's rights to any insurance proceeds in an amount
Security Instrument, and (b} any other of Borrower's
rned premjums paid by Borrower) under all insurance

e the Property as Borrower's pringipal
rent and shall continue to occupy the
“after the date of occupancy, unless Lender
withheld, or unless extenuating

e Property in order to
Lnless it is determined
shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or coiidemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Bueratver Shail be responsible for
repairing or restoring the Property only if Lender has released proceeds for t purposss:,  Lender may
disburse proceeds for the repairs and restoration in a single payment or in a s of pr Sgrédss payments as

Whether or not Borrower is residing in the Property, Borrowér.sh
prevent the Property from deteriorating or decreasing in value due to itg
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
[TOWEr Or any persons o entrtles actmg at the dlrectlon of Borrower or with Borrower's

.of Lender's Interest in the Property and Rights Under this Security Instrument.
erform the covenants and agreements contained in this Security Instrument, (b} there

35 a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

{fimay attain priority over this Security Instrument or to enforce laws or
ga“ 'has abandoned the Property, then Lender may do and pay for whatever is
teat Lender's interest in the Property and rights under this Security
ar assessing the value of the Property, and securing and/or repairing

Tnstrument, includin, pr
the Property. Lender's

Although Lender may take action under
duty or obligation to do so. It is agree
authorized under this Section 9.

nder, alter or amend the ground
e title shall not merge unless

ect. If, for any reason,
£ mortgage insurer that
«Jegignated payments
¢d to obtain coverage
antialty, equivalent to

toward the premiums for Mortgage Insurance, Borrower shall pay the premzm&‘
substantially equivalent to the Mortgage Insurance previously in effect, at a cog
the cost to Borrower of the Mortgaze Insurance previously in effect, from ai
selected by Lender. If substantially equivalent Mortgage Insurance coverage is
continue to pay to Lender the amount of the separately designated payments that were d
coverage ceascd Lo be in effect. Lender will accept, use and retain these payments as p
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s on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
in the amount and for the pariod that Lender requires) provided by an insurer selected by Lender

das'reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
£ stween Borrower and Lender providing for such termination or until termination is

required by Applicaile L dy
rate provided iw
Mortgag iniburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does n say the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

enter into a.grecmen! Wi
are on terms and conditi
these agreements. These agregm
of funds that the mortgage insw
Insurance premiums),

that share or modify their risk, or reduce tosses. These agreements
] tsfactory to the mortgage insuver and the other party {or parties) to
qulre the mortgage msurer to make payments using any source

11. Assignment of Miscellaneons Proceeds; Furfeituf&.,.
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
the Propcrty, if the restoratlon or repalr is economically fea51b[e and,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumet
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er‘due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Il be agp[":' d to the sums secured by this Security Tnstrument., whether or not then due, with the excess,
Rarrower.
&f a partial taking, destruction, or loss in value of the Property in which the fair market
mmediately before the partial taking, destruction, or loss in value is equal to or greater
ums secured by this Security Instrument immediately before the partial taking,
. unless Borrower and Lender otherwise agree in writing, the sums secured by
31l be reduced by the amount of the Miscellaneous Proceeds multiplied by the
#ofal amount of the sums secured immediatcly before the partial taking,
ivided by (b) the fair market value of the Property immediately before the
value, Any balance shall be paid to Borrower,
struction, or loss in value of the Property in which the fair market
fore the partial taking, destruction, or loss in value is less than the
redd im efore the partlal taking, destruction, or loss in va!ue unless
Borrower and Lender otherivise:
secured by this Security Instrumé not the sums are then due,
i sor if, after notice by Lender to Borrower that the Opposing

to respond to Lender within 30 days aft
apply the Miscellaneous Proceeds eithef
ue. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the against whom Borrower has a right of action in regard to

Miscellaneous Proceeds,

hether civil or criminal, is begun that, in
other material impairment of Lender's
Borrower can cure such a default and, if
eavsing the action or proceeding to be

dismissed with a ruling that, in Lender's judgment, precl
impairment of Lender' s interest in the Property or rights unde
any award or claim for damages that are attributable to the im)|
are hereby assigned and shall be paid to Lender.

Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in e

remedy including, without limitation, Lender's acceptance of payments from third pers ﬁﬁtmézs or
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cetssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
lidde the exercise of any right or remedy.

it Borrower' s obligations and liability shall be joint and several. However, any Borrower who
c;ar__ity Instrument but does not execute the Note (a "co-signer"): (@) is co-signing this Security

{c) agrte th .
accommodations wi ard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Instrument in writing, and is approved by Lender, shall obtain all of
r this Security Instrument. Borrower shall not be released from
ader this Security Instrument unless Lender agrees to such release in

20) and benefit the succes:

14, Loan Charges.
Borrower's default, for the pur
Security Instrument, including,
In regard to any other fees, the abserve.
fee to Borrower shall not be construed
fees that are expressly prohibited by thig
If the Loan is subject to a law wh

y Histrutnent or by Applicable Law.
aximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan chakgt: shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already c :
limits will be refunded to Borrowcr Lender may chogs I;@ nak

be treated as a partial prepayment without any prepayrﬁe
provided for under the Note). Borrower's acceptance of
Borrower will constitute a waiver of any right of action Borra
15 Notices. All noticcs given by Borrower or Lend

whether or not a prepayment charge is
uch refind made by direct payment to
s arising out of such overcharge,
1 with this Security Instrument
sument shall be deemed to

have been given to Borrower when mailed by first class mail or when ac
address if sent by other means. Notlce to any one Borrower shall cons; all Borrowers unless
erty Address unless
) {all promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for réperting Bostower's change
of address, then Borrawer shall only report a change of address through that sp e. There may
be only one designated notice address under this Security Instrument at any one tir
shall be given by delivering it or by mailing it by first class mail to Lender's addrés
Lender has designated another address by notice to Borrower. Any notice in connec
Instrument shall not be deemed to have been given to Lender until actually received by
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ed by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
{-the corresponding requirement under this Security Tnstrument,

roverning Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. All rights and
optained in this Security Instrument are subject to any requirements and limitations of
licable Law might explicitly or implicitly allow the parties to agree by contract or it

include the plural an
any action.
17.

Borrower's

written consent, Lender may require i
Instrument. However, this option shall
Applicable Law.

19. Borrower's Right to Reinstate After Acceleratic
Borrower shall have the right to have enforcement of this Sec t discontinued at any time prior

ower of sale contained tn this

Security Instrument {b) such other periad as Applicable Law mlgﬁ .
right to remstate, or {¢) eniry of a ]udgment enforcing this Security [n

forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chec
or cashier's check, provided any such check is drawn upon an ipstitution whose depos

WASHINGTON - Single Family €Foriine
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gency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
this Security Instrument and obligations secured hereby shall remain fully effective as if no

with this Security Instrument) can be sold one or more times without priot notice to
1 result in a change in the entity (known as the “Loan Servicer") that collects Periodic
Paymenid due ;

obligations under thé
changes of th ervices unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will 've giv tefiinotice of the change which will state the name and address of the new Loan
Servicer, the address 1 payments should be made and any other information RESPA requires in
connection w:th a nof ( f servicing, If the Note is sold and thereafter the Loan is serviced by
of the Note, the morigage loan servicing obligations to Borrower
transfarred to a successor Loan Servicer and are not assumed by

will remain with the Loa
the Note purchaser unles

this Security Instrument, until such*B6
in compliance with the requirements of S
a reasonable period after the giving of sech :
time period which must elapse before cer ion can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. “Jke notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice sfsccelerationgiven to Borrower pursuant to Scctlon 18 shall
be deemed to satisfy the notice and opportunity 1o take O

21. Hazardous Substances. As used in th i
substances defined as toxic or hazardous substances,”

a) "Hazardous Substances" are those
> wastes by Environmental Law and the
pﬁ‘:tm!t;um products toxlc pcstlcldes and

"Enwroumental Law" means federal laws and laws of the jurisd;
to health safety or environmental protection (c) "Environm

e Property is located that relate
includes any response action,

Substances, or threaten to release any Hazardous Substances, on or in t‘
nor allow anyone else to do, anything affecting the Property (a) that is
Law, (b) which creates an Environmental Condition, or {c) which, due to the
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fdous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

stance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
y affects the value of the Property. If Borrower learns, or is notified by any governmental
wthority, or any private party, that any removal or other remediation of any Hazardous

VENANTS. Borrower and Lender further covenant and agree as follows:
sedies, Lender shall give notice to Borrower priar to acceleration following
venant or agreement in this Security Instrument (but not prior to
T App[icahle Law provides otherwise). The notice shall specify: (a)

the default; (b) the
the notice is given to

-Borrower of the right to reinstate after acceleration, the
snsexistence of a default or any ather defense of Borrower

If the default is pot cured on or before the
immediate payment in full of all sums §

esignated in the notice of sale

in ene or more parcels and in any order Trustee determines. Trustee nay postpone sale of the Property

for a period or periods permitted by Applicable Law by pu

fixed in the notice of sale. Lender or its designee may purchase ti any sale.
Trustee shall deliver to the purchaser Trustee sdeed timveying” e Property without any covenant

irin facie evidence of

order: (a) to all expenses of the sale, mcludmg, but not limited to, reasona
fees; (b) to all sums secured by this Security Instrument; and (c) any exc
legally entitled to it or to the clerk of the superior court of the county in w

23. Reconveyance, Upon payment of all sums secured by this Security InslT
request Trustee to reconvey the Property and shall surrender this Security Instrument
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person or persons legally entitied to it.  Such person or persons shall pay any recordation costs and
s fee for preparing the reconveyance.

istee to any Trustee appointed hereunder who has ceased to act, Without couveyance of the
reessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

raperty. The Property is not used principally for agricultural purposes.
. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
.construe or enforce any term of this Security Instrument. The term "attorneys'

BY SIGNING BELO
Security Instrument and in any K

£

RYZN E SCHOLS

accepts and agrees to the terms and covenants contained in this
adby Borrower and recorded with it.

D %’I\/ (Seal)

LLE D SCHOLS -Borrower

{Seal) {Seal)
-Borrower -Borrower
(Seal} {Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line Far Acknowledgment]

On this day pefsenalty appeared before me RYAN E SCHOLS AND DANIELLE D

SCHOLS

to me known to be the individuat o iduals described in and who executed the within and foregoing

wsigned the same as his/her/their free and voluntary act and
el

2

", .

A V. PP MRS

1’0,,"&3( ires ‘;\b&\\‘b
LUTITLL

Loan Orjgjnator: Kara Gonzalez, NMLSR ID 713581
Loan Oridinator Organization: SKAGIT BANK, NMLSR ID
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100837000000004765 Loan Number: 3659006654

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

‘GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Ridet"} is
y of MAY, 2016 , and is incorporated into and amends and

("Lender"} of"
at:

2704 RIVER® MOUNT VERNON, WASHINGTON 98273-85895
[Property Address]

In addition to the covenant
covenant and agree that the Sec

{s made in the Security Instrument, Borrower and Lender further
trument is amended as follows:

A. DEFINITIONS )

1. The Definitions section of the ty Instrizment is amended as follows:
"Lender" is SKAGIT BAN

Lender isa STATE CHARTERED B

WASHINGTON

301 EAST FAIRHAVEN AVE, P.

WASHINGTON 98233

Lender is the beneficiary under this Security Insir

assigns of Lender.

organized and existing under the laws of
. Lender' s address is
BURLINGTON,

"Lender" includes any successors and

"MERS" (s Mortgage Electronic Registration Syste
is the Nominee for Lender and is acting solely for Lender, M
of Delaware, and has an address and telephone number of P.O. B!
679-MERS. MERS is appointed as the Nominee for Lender to exe
Lender as Lender may from time to time direct, including but not limit
assigning, or releasing, in whole or in part this Security Instrument,
institute foreclosure of this Security Instrument, or taking such other ac
or appropriate under this Security Instrument. The term "MERS" mcludes
MERS. This appointment shall inure to and bind MERS, its successors and as
MERS' Nominee interest is terminated,

is a separate corporation that
ed and existing under the laws

definition;

MERS RIDER - Single Family DochM; EFcrrins
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wv?dcwdi:)cg‘:lagk com
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™Nominee'" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

SecurityInstruagnt 1
in trust, with pow ;. the following described property located in the
of SKAGIT
[Name of Recording Jurisdiction]

SEE LEGAL DE
A.P.N.:

which currently has the address of 2784 B. VISTA LOOP

[Street]

MOUNT VERNON
[City]

ements and additions shall also
be covered by this Security Instrument, All of the foregoing i this Security Instrument as the

"Property."

Nominee for Lender.
ender must be served
that MERS, as the
Borrower to Lender,

zke any aglign reqmred of

Lender, as the beneficiary under this Security Insirument, designa
Any notice required by Applicable Law or this Security Instrument to
on MERS as the designated Nominee for Lender, Borrower understar,
designated Nominee for Lender, has the right to exercise any or all interests
including, but not limited to, the right to foreclose and sell the Property; and t
Lender including, but not limited to, assigning and releasing this Security In:
SUCCRSSOr trusice.

MERS RIDER - Single Family DocMagic €Fering
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NOTICES
15 of the Security Instrument is amended to read as follows:

means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless
ly requires otherwise. The notice address shall be the Property Address unless

Lender has designated
Borrower provides to Len
interest is terminated, An

by notice 10 Borrower. Borrower acknowledges that any notice
‘be provided to MERS as Nominee for Lender until MERS' Nominee

any notice required by this Securl
requirement will satisfy the corre

20. Sale of Note; Change of Loan Ser&fzzg’r; Notice ¢ i
the Note {together with this Secority Instrument) can d gfie or more times without prior notice to

sign MERS‘S Nominee interest in this

_other mortgage loan servicing
here also might be one or more
change of the Loan Servicer,

obligations under the Note, this Security Instrument, and App
changes of the Loan Servicer unrelated to a sale of the Note, [£
Borrower will be given written notice of the change which will state the
Servicer, the address to which payments should be made and any oth
cotnection with a notice of transfer of servicing. If the Note is sold a
a Loan Servicer other than the purchaser of the Note, the mortgage lo
will remain with the Loan Servicer or be transferred to a successor Loa
the Note purchaser unless otherwise provided by the Note purchaser.

Instrument or that alleges that the other party has breached any provision of, or any dut;,,
this Security nstrument, untii such Borrower or Lender has notified the other party (with

MERS RIDER - Single Family Rt
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mgéﬁaagm com ;
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iance with the requirements of Section 15) of such alleged breach and afforded the other party hereto

» accordance with Applicable Law, Lender or MERS may from time to time
rustee appointed hereunder who has ceased to act. Without conveyance

herein and by Applicabl

BY SIGNING BEL
MERS Rider.

D (Seal)

E D SCHOL -Borrower

RYAN E SCHOLS

{Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

MERS RIDER - Single Family ic EForTns
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Loan Number: 3659006654

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 13th day of
6 , and is incorporated into and shall be deemed to amend and
RMortgage, Deed of Trust, or Securily Deed (the "Security Instrument”) of the same date,
gned (the "Borrower") to secure Borrower's Note to SKAGIT BANK, State

(the “Lendcr“)
2704 RI

The Property includes, |
stich parcels and certai
COVENANTS,

and facilities, as described in
ID RESTRICTIONS OF RECORD

{the "Declaration"). The Property is a part 6f & planned unit development known as

NORTH

[Name of Planned:

(the "PUD"). The Property also includes Borrower' s inter
entity owning or managing the common areas and facilities of t
uses, benefits and proceeds of Borrower's interest.

frgowners association or equivalent
Ownets Association") and the

PUD COVENANTS. In addition to the covenants and agréemert

de Jnthe Sccurity Instroment,
Borrower and Lender further covenant and agree as follows: )

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1701
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PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's

nent or any equivalent document which creates the Owners Association; and (iii} any by-laws or
gulations of the Owners Association. Botrower shall promptly pay, when due, all dues and

urance. So long as the Owners Association maintains, with a generally accepted
"blanket" policy insuring the Property which is satisfactory to Lender and
epverage in the amounts (including deductible levels), for the periods, and against
-d within the term "extended coverage," and any other hazards, including, but
el floods, for which Lender requires insurance, then: (i) Lender waives the
Periodic Payment to Lender of the yearly premium installments for property
orrower's obligation under Section 5 to maintain property insurance
datisfied to the extent that the required coverage is provided by the

which provides
loss by fire, hazdrds fac
not limited to,¢arthqiakes
provision in Section 3 fopfl
insurance on the Pro
coverage on the Propeity As dée
Owners Association pol

What Lender requires

Borrower shall give Leti
by the master or blanket polic;

In the event of a distributiofi
a loss to the Property, or (o commdin-ar
hereby assigned and shall be paid to L
Security Instrument, whether or not thes

conditios"&f this waiver can change during the term of the loan.
niptsiotice of any lapse in required property insurance coverage provided

insurance proceeds in lieu of restoration or repair following

cilities of the PUD, any proceeds payable to Borrower are

£ Lendés shall apply the proceeds to the sums secured by the
fith-the excess, if any, paid to Borrower.

C. Public Liability Insurance. ower shall take such actions as maybe reasonable to insure
that the Owners Association maintains a publig Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

for damages, direct or consequential,
payable to Borrower in connection with any condemnatios-e ' ing of all or any part of the Property
or the common areas and facilities of the PUD, or for any’ \
assigned and shall be paid to Lender. Such proceeds shall be
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except’
prior written consent, either partition or subdivide the Property or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 101
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nation of the PUD, excepr for abandonment or termination required by law in the case of substantial
7 fire or other casualty or in the case of a taking by condemnation or eminent domain; {ii) any
y any provision of the "Constituent Documents" if the provision is for the express benefit of
ermination of professional management and assumption of self-management of the Owners
iy) any action which would have the effect of rendering the public liability insurance
by the Owners Association unacceptable to Lender.

£ Borrower does not pay PUD dues and assessments when due, then Lender may pay
izsed by Lender under this paragraph F shall become additional debt of Borrower
ity Ifstrument. Unless Borrower and Lender agree to other terms of payment, these
: the date of disbursement at the Note rate and shall be payable, with interest,

upen notice from Lender 4 Borrower requesting payment.
BY SIGNING BEEDY
Rider.

coepts and agrees to the terms and covenants contained in this PUD

(Seal)
-Borrower

RYEN E SCHOLS

(Seal)
-Borrower

(Seal)

(Seal)
-Borrower

-Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 3 of 3
Form 3150 1/01



EXHIBIT A

SCRIPTION: Real property in the County of Skagit, State of Washington, described as

the true point of beginh

Tax Parcel ID No. 48550000160000:



