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Bay Equity LI
Attn: Final Dagum
2300 Clayton Road, Suits
Concord, CA 94520

Assessor's Parcel ar Ac P71611/4076-047-004-0008

Abbreviated Legal Descrip : 34 Block: 47 AMENDED PLAT OF BURLINGTON

[Include lot, block and plal or section, township and range}
Full legal description located o

Trustee: Chicago Title

LOAN #: 1603009118

[Space Above This Ling'Foy

CHICAGO TITLE
2.0 026%U%

ase No.
847809-703

1006166-0004029759-1
PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined be
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usag
are also provided in Section 15. ‘
{A)} "Security Instrument” means this document, which is dated M
with all Riders to this document,

{B) "Borrower” is MARK JONASSON, A SINGLE MAN.

er words are defined in
Fsed in this document

together

Borrower is the trustor under this Security instrument.
{C) "Lender” is Bay Equity LLC.
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LOAN #: 1603009118
nq.ﬁ,{ is a California Limited Liability Company, organized and existing
e faws of California,

r's address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 949865,

beneficiary under this Security Instrument.
hicago Tltle.

is incorporated into afd
(F) “Note" means the
The Note states tha
HUNDRED SEVENT,
Dollars (U.5. $158,574.
Periodic Payments and
(G) "Property” means
the Property.”
(H) "Loan” means the debt evj
all sums due under this Secuf
i “Riders” means all Riders \gAfiis St
Riders are to be executed by Bor
L! Adjustable Rate Rider [ C
%} Other(s) [specify]
Mortgage Electronic Registral
Systems, Inc. Rider

s and supplements this Security Instrurnent.
sory note signed by Borrower and dated May 18, 2016.
&t oWes Lender ONE HUNDRED FIFTY EIGHT THOUSAND FIVE

0!1002t*t**tt!**t"l**t*******‘ki**ﬁ***tiﬁﬁ'ﬁﬁ**

) pius interest. Borrower has promised to pay this debt in regular

()} “Applicable Law” means all controllifaguapplicable federal, state and local statutes, reguiations,
ordinances and administrative rules and ordiérs {that haveithe effect of law) as well as all applicable
final, non-appealabie judicial opinions.

{K) "Community Association Dues, Fees, and

(L) “Eiectromc Funds Transfer” means any transfa
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, inst

r than a transaction originated by
N elecironic terminal, tetephonic

machine transactions, transfers initiated by telephorte, wikeransfers, and automated clearinghouse
transfers.
(M) “Escrow Items” means those items that are descrlbed i Se
(N} “Miscellaneous Proceeds” means any compensation, settle
paid by any third party (other than insurance proceeds paid unde
5) for: {i) damage to, or destruction of, the Property; (ii) condemn
of the Property; (i) conveyance in lieu of condermnation; or (iv) misrep
to, the value and/or condition of the Property.

{0} "Mortgage Insurance” means insurance protecting Lender agains
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for {iJ
the Note, plus {ii) any amocunts under Section 3 of this Security Instrument.
(Q)} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C
implemeanting regulation, Regulation X (12 C.F.R. Part 1024), as they might be arpe)
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, “RESPA” refers to all requirements and restriction
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and
ment or his designee.
(S} "Successar in Interest of Borrower” means any party that has taken title (o the Prope
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrys

f damages, or proceeds
escribed in Section
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; LOAN #: 1603009118
RANSFER OF RIGHTS IN THE PROPERTY

5 SEcurity Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions
odifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
" trument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
ower of sale, the following described property located in the County

[Type of Recording Jurisdiction}

ek 47, AMENDED PLAT OF BURLINGTON, according to the plat thereof
'? 3 of Plats, page 17, records of Skagit County, Washington. Situated in

{ !
APN# P7161 4 6»« 7-004-0008

which currently has the addre 028 E Fairhaven Ave, Burlington,
: : {Street] [City]
Washington 98233

[Zip Code|

TOGETHER WITH ail the improvel
appurtenances, and fixtures now or hé
also be covered by this Security instrum
as the "Property.”

vpart of the property. All replacements and additions shalr
1 of the foregoing is referred 1o in this Security Instrument

UNIFORM COVENANTS. Borrower and Lender cove

1. Payment of Principal, Interest, Escrow ltems,
due the principal of, and interest on, the debt evidenced by the
Borrower shall also pay funds for Escrow ltems pursuant to Section 3
this Security Instrument shall be made in U.S. currency. However, if
by Lender as payment under the Note or this Security instrument is r
require that any or all subsequent payments due under the Note an
one or more of the folfowing forms, as selected by Lender: (a) cash;
bank check, treasurer's check or cashier’s check, provided any such cheg,
whose deposits are insured by a federal agency, instrumentality, or entity;

Payrments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accardance with th

on an institution
ig"Funds Transfer.
ithe Note or at
s in Section

insufficient

eston unapphed funds. Lender may hold such unapplied funds until Borrower makes pay
Loan current. If Borrower does not do so within a reasonable period of time, Lender shail eitk
funds or return them to Borrower, If not applied earfier, such funds will be applied to the out
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrows
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LOAN #: 1603009118
Application of Payments or Proceeds. Except as oiherwise described in this Section 2, all
gnis accepted and applied by Lender shall be applied in the following order of priority:
rsi, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
e Secretary instead of the monthly mortgage insurance premiums;

tization of the prrncapal of the Note; and,
rges due under the Note,
‘payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
extend or postpone the due date, or change the amount, of the Periadic Payments,
fow Items. Barrower shall pay 1o Lender on the day Periodic Payments are due

(c) premiums for any*dnd, 4
ance premiums to be
of the monthly Mortg insurdfiee premiums. These items are called "Escrow ltems.” At origination or

and Assessments, if an
Escrow ltem. Borrower
tion. Borrower shall pay Leride
to pay the Funds for any of-all.&
Funds for any or all Escrow It

d by Borrower, and such dues, fees and assessments shall be an
¥ furnish to Lender all notices of amounts to be paid under this Sec-

avaived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such® : hin such time period as Lender may require. Borrower's
obligation to make such payments a i
covenant and agreement contained in,
is used in Section 9. If Borrower is obl
Borrower fails to pay the amount due fo
9 and pay such amount and Borrower shaliithen be obligated under Section 9 to repay to Lender any

such amount. Lender may revake the waivé

ed by a federal agency., instru-
posits are so insured) or in any
ow ltems no later than the time
d applying the Funds, annually
ays Borrower interast on
‘AN agreement is made in
I not be required to pay
riting, however, that
annual accounting

analyzing the escrow account or verifying the Escrow ltems;=unle
the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Fund
Borrower any interest or earnings on the Funds. Borrower and L.en
interest shall be paid on the Funds. Lender shall give to Borrower,
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under R hall account to

Funds held in

in no more than 12 monthly payments. If there is a deficiency of Funds he
under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borroy
the amount hecessary to make up the deficiency in accordance with RESPA,
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender s
1o Borrower any Funds held by Lender.
4 Charges; Liens. Borrower shall pay aII taxes assessments charges, fines, ap

any. To the extent that these 1tem5 are Escrow ltems, Borrower shall pay them in the mann
in Section 3,
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LOAN #: 1603009118
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
er: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
to Lender, but only so Iong as Borrower is performrng such agrPement (b] contests the Ilen in

ainst loss by fire, hazards included within the term “extended coverage,” and
but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods

term of the Loan The'in
Lender's right to disapprév ’Borrower's choice, which right shall not be exercised unreasonably. Lender
may require Borrowe:
determination, certificati
and certification services

(ing services; of {b) a one-time charge for flood zone determination
ent charges each time remappings or similar changes occur which
] tion or certification. Borrower shall also be responsible for the
payment of any fees impos
review of any flood zone dit At

it Borrgwer fails to mainta j of the coverages described above, Lender may obtain insurance
coverage, at Lender's option M

ore, such coverage shall cover Lender, but might or might
Property, or the contents of the Property, against any risk,

ledser coverage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost
ed. Any amounts dishursed by Lender under this Section

not protect Borrower, Borrower's &
hazard or liability and might provide g
acknowledges that the cost of the ing!
of insurance that Borrower could have
5 shall become additional debt of Borro
bear interest at the Note rate from the
upon notice from Lender to Borrower reque:

All insurance policies required by Lende such policies shall be subject to Lender's
right to disapprove such policies, shall include a stans wtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lemn s%*iall havei the right to hold the policies and renewal
cettificates, If Lender requires, Borrower shall prot ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insk e, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such pélicy.
shall name Lender as mortgagee and/or as an additional

In the event of loss, Borrower shall give prompt notic
may make proof of loss if not made promptly by Botrower.
in writing, any insurance proceeds, whether or not the unélerly
shall be apphed to restoration or repair of the Property, if the réstoratio
and Lender’s security is not lessened. During such repair and restg
right to held such insurance proceeds until Lender has had an o
ensure the work has been completed to Lender's satisfaction, p

r and Borrower otherwise agree
ce was required by Lender,

Hon in a single pay-
greement is made in
L#nder shall not be

ment or in a series of progress payments as the work is completedf
writing or Applicable Law requires interest 10 be paid on such insurance

required to pay Borrower any interest or earnings on such proceeds. Fee i adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance " shafl be the sole
obligation of Borrower, If the restoration or repair is not ecanomically feasibl gcurity would

be lessened, the insurance proceeds shall be applied to the sums secured by
whether or not then due, with the excess, if any, paid to Barrower. Such insu
applied in the order provided for in Section 2.

30-day period will begin when the notice is glven In either event, or if Lender acqun
under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit

by Borrower) under all insurance policies covering the Property, insofar as such rights are a
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LOAN #: 1603009118
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

iy or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal

s Borrower's principal residence for at least one year after the date of occupancy, unless
ines that this requirement shall cause undue hardship for the Borrower or unless extenu-

ible, Borrower shall promptly repair the Property if damaged to avoid further
f insurance or condemnation proceeds are paid in connection with damage

ties of progress payments as the work is completed. If the insurance or
I not sufficient to repair or restore the Property, Borrower is not relieved of

ff condemnationipio
such proceeds to the red
delinquent amounts, and.
not extend or postpene the'due ne monthly payments or change the amount of such payments.

Lender or its agent majmake réasbnable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may in ior of the improvements on the Property. Lender shall give
Borrower notice at the time ofigy an interi i

8. Borrower’s Loan Appli ver shall be in default if, during the Loan application process,
Borrower or any persecns or entities: direction of Barrower or with Borrower's knowledge or con-
sent gave materially false, misleading, ¢ e information or statements to Lender (or failed to provide
Lender with material information) in connec on with 1€ Loan. Material representations include, but are not lim-
ited to, representations concerning Borre gupancy of the Property as Borrower's principal residerice.

9. Protection of Lender’s Interest{n tHe Property and Rights Under this Security Instrument. if
{a) Borrower fails to perform the covenantsiarid agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significant( i
this Security Instrument {such as a proceedi
enfercement of a lien which may attain priority over this
or (€) Borrower has abandoned the Property thc:n rmay do and pay for whatever is reasonable or
under this Securty instrument, including
nd/or repairing the Property. Lender's

actions ¢an include, but are not limited to: (a) paying an‘y
Securrty Instrument; (b} appearing in court; and (c) paying n
in the Property and/or rights under this Security Instrument
proceeding. Securing the Property includes, but is not lim
change locks, replace or board up doors and windows, drairiw
code violations or dangerous conditions, and have utilities turned-Qn
under this Section 9, Lender does not have 1o do s0 and is not und
agreed that Lender incurs na liability for not taking any or all action
Any amounts disbursed by Lender under this Section 9 shaltbeco

orneys’ fees to protect its interest
tsisecured position in a bankruptcy

ﬂg the Property to make repairs,
eliminate building or other
4gh Lender may take action

ment and shall be payable, wnth such interest, upon notice from Lende

If this Security Instrument is on a leasehold, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees Lo the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be pard to Lender.

requesting payment,
"provisions of the

ened. During such repair and restoration period, Lender shall have the right to hold sughk
Proceeds untit Lender has nad an opportunity to inspect such Property to ensure the )
completed to Lender’s satisfaction, provided that such inspection shall be undertaken proy
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requik
10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 1603009118
jngs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

nt of g total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
applied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower.

a partral takmg destruction, or Ioss m value of the Property m which the fair market

multiplicd by the i c:'
partial taking. de?
before the pa"’

In the event of a partiz

loss in value divided by (b} the fair market value of the Property immediately
uction, or loss in value. Any balance shall be paid to Borrower.

king. destruction, or loss in value of the Property in which the fair market
value of the Property i iately before the partial taking, destruction, or loss in value is less than the
amount of the sums skt ediately before the partial taking, destruction, or loss in value, unless
Borrower and Lendépbthéres€8 agree in writing, the Miscellaneous Proceeds shall be applied to the
ent whether or not the sums are then due.

Borrower, or if, after notice by Lender to Borrower that the Opposing
ars to make an award to settle a claim for damages, Borrower
§s after the date the notice is given, Lender is authorized to col-
ither to restoration or repair of the Property or to the sums
.or not then due. "Opposing Party” means the third party
or the party against whom Borrower has a right of action

Party (as defined in the ne
fails to respond to Lender fuithi
lect and apply the Miscellaneo

that owes Borrower Mlscellanea %
in regard to Miscellaneous Proceed:
Borrower shall be in defaultif a

ion orgpceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in fofeifure gt

% Property or other material impairment of Lender’s
interest in the Property or rights undei rity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Leridés's judgment, prectudes forfeiture of the Property or other
material impairment of Lender's interest Property ights under this Security Instrument. The
proceeds of any award ar claim for damagesi#hat are af ble to the impairment of Lender's interest
in the Praperty are hereby assigned and shall be paj 1.

it ation or repair of the Property shall be

applied in the order provided for in Section 2.

11. Borrower Not Reieased Forbearance a Waiver, Extension of the time for

Borrower or any Successors in Interest of Borrower, Lend guired to commence proceed-
ings against any Successor in Interest of Borrower or to id time for payment or otherwise
modify amortization of the sums secured by this Security Irstrumetit By n of any demand made by
the original Borrower or any Successors in Interest of Borrowes., e by Lender in exercising
any right or remedy including, without limitation, Lender's accep _
entities or Successars in Interest of Borrower or in amounts less t int then due, shall not be
a waiver of or preclude the exercise ol‘ any right or remedy

und. Borrower coy-
veral. However, any
signer): (a) is

enants and agrees that Barrower's obllgatlons and liability shall be}gf“
Borrower who co-signs this Security Instrument but does not execute t

Property under the terms of this Security Instrument {b) is not persona
secured by this Security Instrument; and {c) agrees that Lender and any r
extend, madify, forbear or make any accormmodations with regard to the terms of

ment or the Note without the co-signer's consent.

Borrower’s obligations and liability under this Securuty Instrument unless Lender agreeh
in writing. The covenants and agreements of this Security Instrument shalf bind {exce
Section 19) and benefit the successors and assigns of Lender.,

13. Loan Charges. Lender may charge Borrower fees far services performed in co
Borrower's default, for the purpose of protecting Lender’s interest in the Property and right3; Lt
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valu
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LOAN #: 1603009118

der may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
stessly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finalfy interpreted so that

(@) any such ioan charge shall be reduced by the amount necessary 1o reduce the charge to
imit; (b} any sums aiready collected from Borrower which exceeded permitted limits will be
rower. Lender may choose to make this refund by reducing the principal owed under the Note
ct payment to Borrower Ifa refund reduces principal, the reduction will be treated as a

14. Noticed tizes given by Borrower or Lender in cennection with this Security Instrument must
be in writing. Any pot Barrower in connection with this Security Instrument shall be deemed to have
been given to Borav n maifed by first class mail or when actually delivered to Borrower's notice
address if se . Notice to any one Borrower shall constitute notice to all Borrowers unless

port a change of address through that specrf ied procedure, There
dress under this Security Instrument at any one time, Any notice

ther address by notice to Borrower. Any notice in connection
deemed to have been givento Lender until actualiy received

ES of Construction. Thrs Security Instrument shall be
nsdlctron in whlch the Property is located. AII nghts and

15. Governing Law; Sevegsiili
governed by federal law and the*
obligations contained in this Secur
Applicable Law. Applicable Law might
might be silent, but such silence shall
tn the event that any provision or clause
Law, such conflict shall not affect other

|mp||crtly allow the parties to agree by contract or it
nstrued as a prohibition against agreement by contract.
His Security Instrument or the Note conflicts with Applicable
ions of this Security instrument or the Note which can be

without any obligation to take any action.
the Note and of this Security Instrument.
rrower, As used in this Section 17,
Property, including, but not limited

‘Interest in the Property” means any legal orbenefrmaS -
to, those beneficial mterests transferred ina bond for deed

or transferred (or if Borrower is
not a natural person and a beneficial interest in Barrower is sql without Lender's prior writ-
ten consent, Lender may require immediate payment in full of atl.ss
However, this option shall not be exercised by Lender if such exe
if Lender exercises this option, Lender shall give Borrower n

provide a period of not less than 30 days from the date the notic

ibited by Applicable Law.
eration. The notice shall
ccordance with Section

pay these sums prior to the expiration of this period, Lender may invoke
Security Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Thase conditio
Lender afl sums which then would be due under this Security Instrument and

in enforcrng thrs Security Instrument, including, but not limited to, reasonable
inspection and valuation fees, and other fees incurred for the purpose of protect‘i

foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instru
may require that Borrower pay such reinstatement sums and expenses in one or more of th
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LOAN #: 1603009118
ms;:as selected by Lender: (a) cash; {b) money order; {c) certified chack, bank check, treasurer's check
zagHier's check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
y Instrument and obligations secured hereby shall remain fully effective as if no acceleration
However, this right to reinsiate shall not apply in the case of acceleration under Section 17.
f Note; Change of Loan Servicer; Notice of Grievance, The Note or a pantial interest
gether with this Security Instrument) can be sold one or more times without prior notice
might result in a change in the entity (known as the "Loan Servicer”) that collects
ue under the Note and this Security Instrument and performs other mortgage loan
winder the Nate, this Security Instrument, and Applicable Law. There also might be
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
erwill be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
“Servicer other than the purchaser of the Note, the mortgage loan servicing
in with the Loan Servicer or be transferred 10 a successor Loan Servicer
and are not assumed b ‘Note purchaser unless otherwise provided by the Note purchaser.
20. Borrower Not Third: .Beneficiary to Contract of Insurance. Montgage Insurance reimburses
Lender {or any entity: Suretifisas the Note) for certain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is not a third party beneficiary
2r the Secretary and Lender, nor is Borrower entitled to enforce any

RESPA requi
Loan is service
obligations to Borrowes

following substances: gasoling, k
and herbicides, volatile solvents,
(b) "Environmental Law” means fedatal and laws of the jurisdiction where the Property is located that
relate to health, safety or environme ectiost: (c) "Environmental Cleahup” includes any response
action, remedial action, or removal actior as gefised in Environmental Law; and (d) an “Environmental
Condition” means a condition that can & stribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit th dserce, use, disposal, starage, or release of any Hazardous
Substances, or threaten to release any Hazdrdous Substances, an or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affect y (@) thatis in violation of any Environmental
Law, (b} which creates an Environmental Coridition, or (gFwhich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adves wcts the value of the Property. The preced-

maintenance of the Property (including, but not limited:
Borrawer shall promptly give Lender written notice
action by any govemmental or regulatory agency or prlvat

eat of release of any Hazardous
| azardous Substance which
adversely affects the value of the Property. If Borrower iearns oFisnod armg.governmental or regulatory
authority, or any private party, that any remaval or other remediation of apy dous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedialactions in accordance with

{a) Default. Lender may. except as limited by regulations issued
ment defaults, require immediate payment in full of all sums secured b,

(i} Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security Instrument.
(b) Sale WuthoutCrednApprova! Lender shall, if perrnltted by appllcable law {r

(iy Alfor part of the Property, or a beneficial interest in a trust owning all or p
is sold or otherwise transferred (other than by devise or descent}, and

{ii) The Property is not occupied by the purchaser of grantee as his of her pri
or the purchaser of grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary
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LOAN #: 1603009118
) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
{ fimit Lender's rights, in the case of payment defaults, to require immediate payment in full and
lose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

d 1o be eligible for insurance under the National Housing Act within 60 days from the date
nder may, at its option, require immediate payment in full of all sums secured by this

the date hereof, declining to insure this Security Instrument and the Note, shall be
e proof of such ineligibility., Nolwdhstandmg the faregaing, this option may not be
er when the unavailability of insurance is solely due to Lender’s failure 1o remit a

and revenues of the
revenues and hereby dire
However, prior to Leptle 0 Borrower of Borrower's breach of any covenant or agreementin the
Security Instrument,:B : llect and receive all rents and revenues of the Property as trustee
for the benefit of Lende, er. This assignment of rents constitutes an absolute assignment
and not an assugnment < curity oniy.

Borrower has not executed
act that would prevent Lender frie
Lender shalt not be required to e
giving notice of breach to Borrower.

gnment of the rents and has not and will not perform any
g its rights under this Section 23,

pon, t&ke conirol of or maintain the Property before or after
f hder or a judicially appointed receiver may do so at
any time there is a breach. Any applical s shall not cure or waive any default or invalidate any
other right or remedy of Lender, This asgigminent of rents of the Property shall terminate when the debt
secured by the Security Instrument is paig i full,

| give notice to Borrower prior to acceleration following

acceleration of the sums secured
ign at a date not less than 120 days

ded in the notice by Applicable
tice, Lender at its option,
U y Instrument without fur-
yermitted by Applicable
ie remedies provided in
cqsts of title evidence.

may require immediate payment in full of all sums secured:b
ther demand and may invoke the power of sale andfor any oth
Law. Lender shall be entitled to collect all expenses incurred i
this Section 24 including, but not limited to, reasonable attorn :

auction to the highest bldder atthe t;me and place and under the termsté
sale in one or more parcels and in any order Trustee determines. Trustee maj.r
Property for a perlod or perlods permatled by Applicable Law by public an

fees; (b) to all sums secured by this Security Instrument; and [c) any excesstothe pers
legally entitled to it or to the clerk of the superior court of the county in which the sal

requires immediate payment in full under Section 22, the Secretary may invoke the nonjudi
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LOAN #: 1603009118

T sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et
¥ requesting a foreclosure commissioner designated under the Act to commence foreclosure

the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f any rights otherwise available to a Lender under this Section 24 or applicable law.
nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
witfiput charge to the person or persons legally entitled to it. Such person or persons shall

pidaton costs.

ustee. In accordance with Applicable Law, Lender may from time to time appaint
any Trustee appointed hereunder who has ceased to act, Without conveyance
essor trustee shalf succeed to all the title, power and duties conferred upon

of the Property;
Trustee herein
27. Use

licable Law.
e Property is not used principally for agricultural purposes,
rider shall be entitled to recover its reasonable attorneys’ fees and costs in

fees,” whenever used
by Lender in any ba

L COMMITMENTS TO LOAN MCNEY, EXTEND CREDIT, OR
ING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

/P L (Seal)
DATE

MARK JO%SSON

STATE OF WASHINGTON

COUNTY OF SKAGIT SS:

INASSON to me known to be the
e within and foregoing instrument,

On this day personally appeared hefore me™M
individual party/parties described in and who execi
and acknowledged that he/she/they signed the same a
deed, for the uses and purposes therein mentioned. , |

GIVEN under my hand and official seal this _{ 1

hand for the State of LU A

T v

Washington,

My Appointment Expireson "2 - {0 - (7

ssn§§§§“y,m

Lender: Bay Equity LLC S pI . 4,
- \ [/
NMLS ID: 76988 ;@;;‘Sssm&"m,?’)-o’f -
Loan Originator: Dean Hayes Jr FOSF ‘\oT,q,tho’r,, =<
NMLS ID: 114235 £ Z0 4 ?'%\;_“_
= = e g -
Zng o “z Z
%“S" % «.Pbal"o s, 5
2 AT 1041 S F
(/ ¢ -1 = =
4’::;3\0 ""'\m\\\\\“\\\e‘\of
""h WAsH S
Hinpanawsss
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Maodified for FHA 972014 (HUD Handbook 4000.1} Initials:
Page 11 of 11 WAEFHAT5DE  B918
WAEDEED (CLS)

Ellie Mae, Inc.
05/13/2016 04:57 PM PST



LOAN #: 1603009118
FHA Case No.: 566-1847809-703
MIN: 1006166-0004029759-1

'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

(" :
incorporated Jifite “a
Instrument”yof the.s
are one or more p

LLC, a Californ

e this 16th day of May, 2016 and is
i“amends and supplements the Deed of Trust (the "Security
mpe'date given by the undersigned (the "Borrower,” whether there
4 undersigned) to secure Borrower's Note to Bay Equity

("Lender”) of the sam
Instrument, which is igtated at
1028 E Fairhaven Av :

ag éments made in the Security Instrument, Borrower
rée thaithe Security Instrumentis amended as follows:

In addition to the covenants
and Lender further covenant and

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Bay Equity LLC

Lender is a California Limited Liability C
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Ins m “Lender” includes

any successors and assigns of Lender.

ERS is a separate
ender, MERS is
@5s and telephone
-MERS. MERS is

"MERS" is Mortgage Electronic Registration Systeéms, Iy
corporation that is the Nominee for Lender and is acting, solel
organized and existing under the laws of Delaware, and kas
number of P.O. Box 2026, Flint, Wi 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, duties ang-obligations of
Lender as Lender may from time to time direct, including but riof limited £0 appointing a
successor trustee, assigning, or releasing, in whole or in part this.. ity instrument,
forectosing or directing Trustee to institute foreclosure of this, Secusty: [hstrument,
or taking such other actions as Lender may deem necessary or af iate under
this Security Instrument. The term "MERS" includes any success igns of
MERS. This appointment shall inure to and bind MERS, its successgr, '
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a¢
the following definition:

~ “"Nominee” means one designated to act for another as its repre
a limited purpose.
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LOAN #: 1603009118
NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
amended .as follows;
This &ec

_ rInstrument secures to Lender: (i} the repayment of the Loan, and
all renewals,

ons and modifications of the Note; and (ii} the performance of
Borrower's and agreements under this Security Instrument and the Note. For
this purpose, Borrowekirrevocably grants and conveys to Trustee, in trust, with power of
sale, the following'geseribed property located in the County

[Type of Recording Jurisdiction]
of Skagit

[Name ol Record
Lots 3 and 4, Block 47, AMENDED PLAT OF BURLINGTON, according to the
plat thereof recorded in Vblume 3 of Plats, page 17, records of Skagit County,
Washington. Situated.in t County, Washington.

Lot(s): 3-4 Block: 47AMENDED PLAT OF BURLINGTON

which currently has the address of 1028 E Fairhaven Ave, Burlington,

[Street][Cityf
WA 98233 {("Property #
[S1at2) 1Zip Codej

TOGETHERWITH allthe improvements ngw:or hereafter erected on the property,
and all easements, appurtenances, and fixtures ricw or hereafter a part of the property.
All replacements and additions shall also be covert his Security Instrument. All of
the foregoing is referred to in this Security Instrumni *Property.”

Lender, as the beneficiary under this Security [hsfrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be servedipn MERS as the designated
Nominee for Lender, Barrower understands and agrees th 5, as the designated
Nominee for Lender, has the right to exercise any or all in granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sefisthe Property,
and to take any action required of Lender including, but not {imited.to4ssigning and
releasing this Security Instrument, and substituting a successor

C. NQOTICES

Section 14 of the Security Instrument is amended to read

14.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in conrg
Security Instrument shall be deemed to have been given to Borrower wk
by first class mail or when actually delivered to Borrower’s notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrowers urte
Applicable Law expressly requires otherwise. The notice address shalil be th
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L.OAN #: 1603009118

ess Borrower has designated a substitute notice address by notice
Leader Borrower shall promptiy notify Lender of Borrower's change of address.
If Cena ecifies a procedure for reporting Borrower's change of address, then
iy report a change of address through that specified procedure. There
signated notice address under this Security Instrument at any one
t.ender shall be given by delivering it or by mailing it by first class
dress stated heretn unless Lender has designated another address
] ers Borrower acknowledges that any notice Borrower grovides to
Lender must afsa wvided to MERS as Nominee for Lender until MERS' Nominee
interest is tefminated. Ahy notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been givern to MERS until actually received by
MERS. Any noticg: nrection with this Security Instrument shall not be deemed to
have been giver yntil actually received by Lender. If any notice required
by this Security | also required under Applicable Law, the Applicable Law
requirement will sa responding requirement under this Security Instrument.

D. SALE OF NOTE*CHAMNGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

mail to Lender’
by notice to B

trument is amended to read as follows:;

19. Sale of Note; Cii
or a partial interest in the Nd
one or more times without pri
directs MERS to assign MER
remains the Nominee for Lend

oan Servicer; Notice of Grievance. The Note
jether with this Security Instrument} can be sold
» Borrower. Lender acknowledges that until it
g€ interest in this Security Instrument, MERS
{hhe authority to exercise the rights of Lender. A
sale might result in a change in the ghtity (known as the "Loan Servicer”) that collects
Periodic Payments due under th¢ Mote and this Security Instrument and performs
other mortgage loan servicing obliiations under the Note, this Security Instrument,
and Applicable Law. There also might'be one st 'more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ckapgesof the Loan Servicer, Borrower will
be given written notice of the change whi¢ ate the name and address of the
new Loan Servicer, the address to which ! 5 shouid be made and any other
information RESPA requires in connectior Stice of transfer of servicing. If the
Note is sold and thereafter the Loan is s gl oan Servicer other than the
purchaser of the Note, the mortgage loan se Bfigations to Borrower will remain
with the Loan Servicer or be transferred to a ssat Loan Servicer and are not
assumed by the Note purchaser unless otherwi ided by the Note purchaser.

o ke joined to any judicial

5] that arises from the
gr that alleges that the other
by reason of, this Security
other party (with such notice

Neither Borrower nor Lender may comme
action (as either an individual litigant or the membt
other garty's actions pursuant to this Security Instrum

arty has breached any provision of, or any dut?l owt
nstrument, until such Borrower or Lender has notified th
given in compliance with the requirements of Section 14} 6t'suck alfeged breach and
afforded the other party hereto a reasonable period after the givirig of such notice to
take corrective action. |f Applicable Law provides a time perigd whigf must elapse
before certain action can be taken, that time period will be deémed4o.die reasonable

for purposes of this paragraph. The notice of acceleration and app cure given
to Borrower pursuant to Section 24 and the notice of accelerato ¢ Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and op hity to take

corrective action provisions of this Section 19.
E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as foligws

26, Substitute Trustee. In accordance with Applicable Law, Lendgrior
may from time to time appoint a successor trustee to any Trustee appointed:e
who has ceased to act. Without conveyance of the Property, the successa
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LOAN #: 1603009118
ed to ali the title, power and duties conferred upon Trustee herein and by
La

WG BELOW, Borrower accepts and agrees to the terms and covenants
VIERS Rider.

P R {Seal)
> DATE
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