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also provided in Section 16.
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ent are defined below and other words are defined in
es regarding the usage of words used in this document are

(A) "Security Jostrument™ means this décument, which is dated May 24, 2016 ,

together with all Riders to this document.

(B) "Borrower" is Mark Lehmann, as hi arate estate

Borrower is the trustor under this Security Instrument.
(C) "Lender™ is KeyBank National Association
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nder is a National Banking Association
anizsd and existing under the laws of United States of America
dér' g'address is 127 Public Square, Cleveland, OH 44114

eneficiary under this Security Instrument.
First American Title

s the promissory note signed by Borrower and dated May 24, 2016
“Borrower owes Lender

housand Twe Hundred Doltars and Zero Cents Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
debt in full not latcr tha.u June 01, 2031

] Adjustable Rate [_] Second Home Rider
[ Balloon Rider 1-4 Family Rider
[} VA Rider Other(s) [specify]

(I) "Applicable Law" means
ordinances and admimstrative rul
non-appealable judicial opinions.

{9 "Community Association Dues; Fees
charges that arc imposed on Borrow
association or similar organization.

{K) "Electronic Funds Transfer” meams #n gfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, whigH is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so rder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bu ot limited to, point-of-sale transfers, automated teller
machive transactions, trausfers initiated by t":tamphone wiptiy, transfers, and automated clearinghouse
transfers.
(L) "Escrow Items” means those items that are describedrin Secti
(M) "Miscellaneous Proceeds™ means any compensaty ettl
by any third party (other than insurance proceeds paid
damage to, or destruction of, the Property; (ii) conderty
Property; (iii) conveyance in liew of condemnation; or (1v
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lend
the Loan.

{0) "Periodic Payment" means the regnlarly scheduled amount &
Note, plus (ii} any amounts under Section 3 of this Security Tostrum

sfolling applicable federal, state and local statotes, regulations,
orders+(that have the effect of law) as well as all applicable final,

sessments" means all dues, fees, assessments and other
e Property by a condominium association, homeowners

, award of damages, or proceeds paid
‘cpverages described in Section 5) for: (i)
ther, taking of all or any part of the
esentations of, or omissions as to, the

onpayment of, or default on,

and interest under the
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"RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
ting regufation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
any additional or successor legislation or regulation that governs the same subject matter. As used
ity Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
v related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

S IN THE PROPERTY

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

te; and (ii) the performance of Borrower's covenants and agreements under this

e Note. For this purpose, Borrower mTevocably grants and conveys to

ith's, power of sale, the following described property located in the
of SKAGIT .

sdiction] [Name of Recording Jurisdiction]

Security Ifistruns
Trustee, in trus

[Ty
See Attached Legal Desard]

Parcel ID Number; P10933614681-000-032-9010
1524 Lindsay Loop
MOUNT VERNON
{"Property Address"):

which currently has the address of
[Street]
v} , Washingion 98274 [Zip Code]

TOGETHER WITH all the improvements ng hereafler erected on the property, and all
gasements, appurtenances, and fixtures now or heres!
additions shall also be covered by this Security Instribpée
Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully
the right to grant and convey the Property and that the Property is unenc
of record. Borrower warrants and will defend generally the to thé Property against all claims and
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform coveri

covenants with limited variations by jurisdiction to constitute a unifo

property.
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UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges.
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ection 3. Payments due under the Note and this Security Instrument shall be made in 1.5,
ver, if any check or other instrument received by Lender as payment under the Note or this
nent is returned to Lender unpaid, Lender may require that any or all subsequent payments
Note and this Security Instument be made in one or more of the following forms, as
t; (a) cash, (b) money order; (¢) certified check, bank check, treasurer's check or
ded any such check is drawn upon an institubon whose deposits are insured by a
entality, or entity; or (d) Electronic Funds Transfer.
eépied received by Lender when received at the location designated in the Note or at
such other{ocati 1:88 +be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return as} ent or partial payment if the payment or partial payments are insufficient to
bring the Loan may accept any payment or partial payment insufficient to bring the Loan
current, withoutv ghts hereunder or prejudice to its righis to refuse such payment or partial
payments in the future, ter is mot obligated to apply such payments at the time such payments are
accepted. If each Perio winent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fugpds. L endermay hold such unapplied funds until Borrower makes payment to bring
; do so within a reasonable period of time, Lender shall either apply
f not applied earlier, such funds will be applied to the outstanding
iately prior to foreclosure. No offset or claim which Borrower
ender shall relicve Borrower from making payments due under

the Note and this Security I
Instroment.
2. Application of Payments r Progeetis, Except as otherwise described in this Section 2, all
payments accepted and applied b me applied in the following order of priority: (a) interest
due under the Note; (b) principat : Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen e order in which it became due. Any remaining amounts
shall be applied first to late charges, second fo an ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Not #
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge du)e&. payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Pa t is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodi ,F’-ayments 1f " nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the is apphed 1o the full payment of one or
more Periodic Payments, such excess may be applied
be applied first to any prepayment charges and then ag
Any application of payments, insurance proceeds,
the Note shall not extend or postpone the due date, or ¢t
3. Funds for Escrow Items. Borrower shall pay to
under the Note, until the Note is paid in full, a sum (the "Fun
for: (a) taxes and assessments and other items which can at‘tal ;e;:r this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments ts on the Property, if any; (¢)
premiums for any and all insurance required by Lender und Fechi md (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenderih fie payment of Mortgage
Insurance pretuiums in accordance with the provisions of Section 1 are called "Escrow
Items.” At origipation or at any time during the term of the Loan, Lender may ire that Community
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
essments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amcunts to
nder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
e event of such waiver, Borrower shall pay directly, when and where payable, the amounts
ow Items for whic:h payment of Funds has becn waived by Leuder and, if Lender requires

Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
= amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
«Borrower shall then be obligated under Section 9 to repay fo Lender any such

Lender may,
the Funds at the time spec under RESPA, and {(b) not to exceed the maximum amount 2 lender can

Law.
The Funds shall be
instrumentality, or entity

institution whose deposits are ipsured by a federal agency,
. if Lender is an institution whose deposits are so insured) or in
="‘app1y the Funds to pay the Escrow Itcms no later than the time

Bscrow Items, unless Lender pays Borrower mterest on the
lie such a charge. Unless an agreement is made in writing
the Funds, Lender shall not be required to pay Borrower

Funds and Applicable Law permi
or Applicable Law requires interes
any interest or earnings on the Funds.
shall be paid on the Funds. Lender shal
Funds as required by RESPA.

If there is a surplus of Funds held
Borrower for the excess funds in accordance,
as defined under RESPA, Lender shall notify

notify Borrower a5 reun.red by RESPA, and Borrow
up the deficiency in accordance with RESPA, but in n;

Upon payment in full of ali sums secured by thi
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
attributable to the Property which can attain priority over this
ground rents on the Property, if any, and Community Associal
the extent that these items are Escrow Ttems, Borrower shall pa

Lender the amount necessary to meke
monthly payments.
trument, Lender shall promptly refund

5, charges, fines, and impositions
ity Instrument, leasehold payments or
egs, and Assessments, if any. To
em ig:thg manner provided in Section 3.

5041306340

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-s(m.} {1302) Page 5 of 15 Initials: #
®




Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
frower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
ds against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
orcement of the lien while those proceedings are pending, but only until such proceedings
r (¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating

priority over this Security Instrument, Lender may give Borrower a notice identifying the
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
et forth above in this Section 4.

e Borrower to pay a one-time charge for a real estate tax verification and/or

ot Joss by fire, hazards included within the term "extended coverage,” and any
limited to, ea.rthquakes and floods, for which Lender requires insurance

Lender requires. "‘What Len
the Loan, The insurance
right io disapprove Bop
require Borrower to i
determination, certificatio
and certification services
reasonably might affect s

providing the insurance shall be chosen by Borrower subject to Lender's
.chejce, which right shall not be exercised unreasonably. Lender may
; with this Loan, either: (2) a ome-time charge for flood zone

d u—ackmg services; or (b} a onc-time charge for flood zone determination
charges each t1mc remappings or similar changes occur which

'éultmg from an obijection by Borrower,

“soverages described above, Lender may obtain insurance
ipense. Lender is under no obligation to purchase any
, such coverage shall cover Lender, but might or might

3 2

insurance that Borrower could bave obtain! % amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured bt this Security Instrument. These amounts shall bear interest
at the Note raie from the date of disbursement, shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewsais pf &
right to disapprove such policies, shall include a s “mortgage clause, and shall pame Lender as
morigagee and/or as an add:tmnal loss payee. Lendes e right to hold the policies and renewal
der all receipts of paid premiums and

Tenewal no‘nces If Borrower obtams any form of insurante oy LS otherwise required by Lender,
for damage to, or destruction of, the Property, such poli ndé.a standard mortgage clause and
shall name Iender as mortgagee and/or as an additional loss pa

In the event of loss, Borrower shall give prompt notice e insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lepdler and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying iny required by Lender, shall
be applied to restoration or repair of the Property, if the restoraticiror r csonomically feasible and
Lender's security is not lessened. During such repair and restoration pefiod, Lender shall have the right to
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4d such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
ke been completed to Lender's satisfaction, provided that such inspection shall be undertaken
' Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
payments as the work is completed. Unless an agreement is made in writing or Applicable Law

est to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
1 éarhings on such proceeds. Fees for public adjusters, or other third parties, retained by
sot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
repair is not economically feasible or Lender's security would be lessened, the insurance
fplied to the sums secured by this Security Instrument, whether or not then due, with
i to Borrower. Such insurance proceeds shell be applied in the order provided for in

ons the Property, Lender may file, negotiate and settle any available insurance
tters”1f Borrower does not respond within 30 days to a notice from Lender that the
froredito settle a claim, then Lender may negotiate and seitle the claim. The 30-day
tice is given. In either event, or if Lender acquires the Property under
Bésgfower hereby assigns to Lender (a) Borrower's rights to any insurance
eed the amounts unpaid under the Note or this Security Instrument, and
ights (other than the right to any refund of uncarned premiums paid by
& pelieies covering the Property, insofar as such rights are applicable to the
e the insurance proceeds either to repair or restore the Property or
this Security Instrument, whether or not then due.
‘ofcupy, establish, and use the Property as Borrower's principal
the exeéutioh of this Security Instrument and shall continue to occupy the
Property as Bomrower's princ ideuice for at least one vear afier the date of occupancy, unless Lender
otherwise agrees in writing, whic nt shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beygngdBorr $control.

7. Preservation, Maintenanc fon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prag the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is résiding in the Property, Borrower shall maintain the Property in

+dstreasing in value due to its condition. Unless it is
foration is not economically feasible, Borrower shall
id farther deterioration or damage. If insurance or
th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring'the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the’sepairs and restération in a single payment or in a series of
progress payments as the work is completed. If the insuraps ndemnation proceeds are not sufficient
wer's obligation for the completion of

proceeds in an amount
(b) any other of Borrower)
Borrower) under all insy
coverage of the Propery
to pay amounts unpaid unde

6. Occupancy. Borrews
residence within 60 days af}

such repair or restoration.

Lender or its agent may make reasonable entriés upon and; inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ente.on the Property. Leader shall give
Borrower notice at the time of or prior to such an interior iSpction speitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be ia during the Loan application
process, Borrower or any persons or cntities acting at the Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inageurate ipfopmation or statements to Lender
(or failed to provide Lender with material information) ia eétign--with the Loan. Material
representations include, but are not limited to, representations cOBEErni er's occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

£4l proceeding that might significantly affect Lender's interest in the Property and/or rights under
edurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
ghigroement of a lien which may atiain priority over this Security Instrument or to enforce laws or

propriate to protect Lender's interest in the Property and rights under this Security
dmg protecting and/or assessing the value of the Property, and securing and/or repairing
nder's actions can include, but are not limited to: (a) paying eny sums secured by a lien

i ct its interest in the Property and/or rights under this Security Instrument, including
its sectired pesitienisjn, a bankruptey proceeding. Securing the Property includes, but is not limited to,
cotering the ertyitc: make repairs, change locks, replace or board up doors and windows, drain water
S te Bilding or other code violations or dangerous conditions, and have utilities turned
on or off. Althougli Lender, may take action under this Section 9, Lender does not have to do so and is not
under any duty or .to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorize i

Any amo s : Lender under this Section 9 sha]l become additional debt of Borrower

payment. :
I this Security Ly %4 leasehold, Borrower shall comply with all the provisions of the

¢ Property, the leasehold and the fee title shall not merge unless

10. Mortgage Insarapce. If Lendér required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preriiiums required-te maintain the Mortgage Insurance in cffect. If, for any reasor,
the Mortgage Insurance cover equired iy Lender ceases 1o be available from the mortgage imsurer that
previously provided such insurance.ang Borrower was required to make separately designated payments
toward the premiums for Mortg Insurance;, Borrower shall pay the premiums required to obtain
coverage substantially equivalent' [ e Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe gage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lend tantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue fo pa; der thie amount of the separately designated payments that
were due when the insurance coverage effect. Lender will accept, nse and retain these
payments as a non-refundable loss res *of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha .0an is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or & on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requucs)
provided by an insurer selected by Lender agiata becomes ayailable, is obtained, and Lender Tequires
separately designated payments toward the premitins for Mortzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroy equired to make separately designated
payments toward the premijums for Mortgage Insurans shall pay the premiums required to
maintain Mortgage Insurapce in effect, or to pro¥
Tequirement for Mortgage Insurance ends in accordan
Lender providing for such termination or until terminati .‘.‘hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the-rife groyided in the Note.

Mortgage Insurance reimburses Lender (or any entity that piirchasesithe Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all snch insty
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgage insurer Ang
these agreements. These agreements may require the mortgage insurer # gake pa
of funds that the mortgage insurer may have available (which may incjude fund
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
i am (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
.10 the insurer, the arrangement is often termed "captive reinsurance. " Further:
such agreements will not affect the amounts that Borrower has agreed to pay for
nce, or any other terms of the Loan. Such agreements will not increase the ameunt
we for Mortgage Insurance, and they will not entitle Borrower to any refund.
cki“agreements will not affect the rights Borrower has - if any - with respect te the
anse-under the Homeowners Protection Act of 1998 or any other law. These rights

assigned to and gh to:Lender. _

If the Propey ageds, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restdratish ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had ap“oppormitiity=to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provids h inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in shursement or in a series of progress payments as the work is
completed. Unless an agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Li e required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If th it o repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Pt s-shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the€xg 58, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

In the event of a total taking;”destruCof, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suniy Wy this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower.

Iu the event of a partial taking, desty
value of the Property immediately befory fh

f 1g8s in value of the Property in which the fair market
tial taking, destruction, or loss in value is equal to or
“this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall educed by the amount of the Miscellaneous Proceeds
ultiplied by the following fraction: (a) the tots ¢ sums secured immediately before the
partial taking, destruction, or loss in value divided b ¢ fair market value of the Property
immediately before the partial taking, destruction, or los tie.2Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1 f the Property in which the fair market
value of the Property imnmediately before the partial® ction, or loss in value js less than the
g, destruction, or loss in value, unless
“Prtmeeds shall be applied to the sums

secured by this Security Instrament whether or not the sums

If the Property is abandoned by Borrower, or if, a
Opposing Party (as defined in the next sentence) offers 1o
Borrower fails to respond to Tender within 30 days after the date,the
to collect and apply the Miscellaneous Proceeds either to re
sums secured by this Security Instrument, whether or not then due.*"Op
that owes Borrower Miscellaneous Proceeds or the party against who
regard to Miscellaneous Proceeds.

Lender to Borrower that the

to settie a claim for damages,

is given, Lender is authorized

epair,of the Property or to the
2

trowér has a right of action in
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Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
.8 judgment, could result in forfeiture of the Property or other material impeirment of Lender's
wergst in the Property or rights under this Security Instroment. Borrower can cure such a defanlt and, if
ition has ccowrred, reinstate as provided in Section 19, by causing the action or proceeding to be
piissed.with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
i Lender's interest in the Property or rights under this Security Instrument. The proceeds of
aim for damages that are attributable to the impairment of Lender's interest in the Property

laneous Proceeds that are not applied to restoration or repair of the Property shall be
Ardes.provided for in Section 2.

essor in Interest of Borrower shall not operate to release the lability of Borrower
t of Borrower, Lender shall not be required to commence proceedings against
f Borrower or to refuse to extend time for payment or otherwise modify
ed by this Security [nstrument by reason of any demand made by the original
; itk Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includif ithdut ation, Lender's acceptance of payments from third persons, enmtities or
Successors in Interest ofiBorrpWwer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of anyright or remedy.
iakitity; Co-signers; Successers and Assigns Bound., Borrower covenants
and agrees that Borrovd bligats d liability shall be joint and several. However, any Borrower who
co-signs this Security Instfimént but does not execute the Note (a "co-signer”): (a) is co-signing this
ortgage, grant and convey the co-signer's inferest in the Property under the
% not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees ¢ indany other Borrower can agree to extend, modify, forbear or
make any accornmodations with-regard £ the terms of this Security Instrument or the Note without the
co-signer' s consent.
Subject to the provisions “pf any Successor in Interest of Borrower who assumes
Borrower's obligations under this Seedtity Jrsiryment in writing, and is approved by Lender, shall obtain
all of Borrower s rights and benefits.ahd ecurity Instrument. Borrower shall not be released from
Borrower's cbligations and liability undé Instrument unkess Lender agrees to such release in
writing. The covenants and agreements ity Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigps of
14. Loan Charges. Lender may chargé Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitéd Yo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprest ity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on :
fees that are expressly prohibited by this Security Instrum
1f the Loan is subject to a law which sets maxirmuzi
that the interest or other loan charges collected or o
permitted limits, then: (a) any such loan charge shal
charge to the permitted limit; and (b) auy sums alyeady a9
limits will be refunded to Borrower. Lender may choost :
owed under the Note or by making a direct payment to Botrgiver. refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa t charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accep, ge of any such refund made by
direct payment to Borrower will constitute a waiver of any rig act rrower might have arising out
of such overcharge.
15. Notices. All notices given by Borrower or Lender in connegligd’ witky this Security Instrument
must be in writing. Any notice to Bomrower in connection with this Segurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or whin| actually, gelivered to Borrower's

pplicable Law.

, and that law is finally interpreted so
connection with the Loan exceed the
y the amount necessary to reduce the
ove-Borrower which exceeded permitted
445 tefund by reducing the principal

5041306340
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ptike address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
pplicable Law expressly requires otherwise. The notice address shall be the Property Address
‘Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
ender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
£.address, then Borrower shall only report a change of address through that specified procedure.
’ only one designated notice address under this Security Instrument at any ome time. Any
der shall be given by delivering it or by mailing it by first class mail to Lender's address
ess Lender has desigpated another address by notice to Borrower. Any notice in
this Security Instrument shall not be deemed to have been given to Lender until actually
nder, If any notice reguired by this Security Instrument is also required under Applicable
Law requiremens will satisfy the corresponding requirement under this Security

w; Severability; Rules of Construction. This Security Instrument shall be

d the law of the jurisdiction in which the Property is located. All rights and
i this Secourity Instrument are subject to any requirements and limitations of
Applicable Law. Applicafile:l aw might explicitly or implicitly allow the parties to agree by confract or it
might be silent, b ‘ shall not be construed as a prohibition against agreement by contract. In
the event that (i clause of this Security Instrument or the Note conflicts with Applicable
Law, such confltt shali, ot other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision.

As used in this Seetirity Instrument: () words of the masculine gender shall mean and include
corresponding neuter ' s, of the feminine gender; (b) words in the singular shall mean and
include the plural and * P afiyl %) the word "may"” gives sole discretion without any abligation to
take any action.

rrowet shall be given one copy of the Note and of this Security Instrument.

“Reneficial Interest in Borrower. As used in this Section 18,
4T beneficial interest in the Property, including, but not limited
40 a bond for deed, contract for deed, installment sales contract or
‘ s the trzmsfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propaity gr-aft rest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefigial in Borrower is sold or transferred) withont Lender's prior
written consent, Lender may requité imimedidte payment in foll of all sums secured by this Security
Instrument. However, this option sha ¢ exsfeised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lefider gk ve Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days froin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seéured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or

"Interest in the Property" mé

i If Borrower meets certain conditions,
ity Instrument discontinued at any time
uant to any power of sale contained in
might specify for the termination of
cing this Security I[nstrument. Those
en-would be due under this Security
zny default of any other covenants or
ity Instiurgent, including, but not limited
id other fees incurred for the

this Security Instrument; (b) such other period as Ap
Borrower's right to reinstate; or (c) entry of a judgfnent
conditions are that Borrower: (a) pays Lender all sumg
Instrument and the Note as if no acceleration had occurred:={%)
agreements; {c) pays all expenses incurred in enforcing this Seg
to, reasonable attormeys' fees, property inspection and valud
purpose of protecting Lender's interest in the Property and ri
takes such action as Lender may reasonably require to assur #hder' s interest in the Property and
rights under this Security Instrument, and Borrower's obligatio is, secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrowes’ paysughireinstatenent sums and
expenses in one or more of the following forms, as selected by Lenders (a) ¢ {b) money order; {c)

5041306340
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rified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
itntion whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic

vansfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
in fully effective as if no acceleration had occurred. However, this right to reinstate shall not
sase of accelcration under Section 18

e might result in a change in the entity (known as the "Loan Servicer”) that collects
*Jue under the Note and this Security Instrument and performs other mortgage loan
der the Note, this Security Instrument, and Applicable Law. There also might be

will/be given written notice of the change which will state the name and address of the
the4ddress to which payments should be made and any other information RESPA
- notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
er than the purchaser of the Note, the mortgage loan servicing obligations
Loan Servicer or be transferred to a successor Loan Servicer and are not
Jless otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action (as either an
of a class) that arises from the other party's actions pursuant to this

such Borrower or Lender has notified the other party (with such
feguirements of Section 15) of such alleged breach and afforded the
le pert fler the giving of such notice to take corrective action. If
eriod wiiich must elapse before certain action can be taken, that time
‘for purposes of this paragraph. The notice of acceleration and
weit to Section 22 and the notice of acceleration given to
to satisfy the notice and vpportunity to take corrective

Applicable Law provides a %
period will be deemed to be reaso
opportunity to cure given to Befrosver
Borrower pursnant to Section 18
action provisions of this Section 20.
21. Bazardous Subsiances. As Wy ction 21: (a} "Hazardous Substances" are those
substances defined as toxic or hazardous llutants, or wastes by Eovironmental Law and the
following substances: gasoline, kerosené, ¢th atfimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialg co g asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal law laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envitpnmental Law; and (d) an "Environmental
Condition” means a condition that can cause, otherwise trigger an Environmental
Cleanup. ‘
Borrower shall not cause or permit the presence;’ yse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substgre in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pro Jig,in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c}*whi J
Hazardous Substance, creates a condition that adversely affectd the value f the Property The preceding
roperty of small quantities of
normal residential uses and to
conswmer products).

Borrower shall promptly give Lender written notice of {a) any*ihv tign:claim, demand, lawsutt
or other action by any governmental or regulatory agency or private party involvitg the Property and any
Hazardous Substance or Environmental Law of which Borrow knowledge, (b) any

Environmental Condition, including but not limited to, any spilling, 1
5041306340

WASHINGTON-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT /
%-G(WA) (1302) IPage 12 of 15 Initials: A0

release or threat of

Eorm 3048 1/01




ese of any Hazardous Substance, and () any condition caused by the presence, use or release of a
deys Substance which adversely affects the value of the Property. If Borrower learns, or is notified
overnmental or regulatory authority, or any private party, that any removal or other remediation
dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
s in accordance with Environmental Law. Nothing herein shall create any obligation on

ation; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
of any covenant or agreement in t]:ns Secunty Instrument (but not prmr to

i2d sale of the Property at public anction at a date not less than 120 days in
urther inform Borrower of the right to reinstate after acceleration, the
assert the non-existence of a default or any other defense of Borrower
y other matters required to be included in the notice by Applicable
ed on or before the date specified in the notice, Lender at its option,
ent-in full of all sums secured by this Security Instrument without

Law. If the default is m
may require immediate

Applicable Law. Lender

provided in this Section cluding; but not limited to, reasonable attornmeys' fees and costs of titie
evidence. '
Sale, Lender shall give written notice to Trustee of the
of Lender's election to canse the Property to be sold. Trustee
img“notice of sale and shall give such notices to Borrower

occurrence of am event of def
and Lender shall take such actj

¢ without demand on Borrower, shall sell the Property
i d place and under the terms designated in the
Trustee determines. Trustee may postpone sale

wiler or its designee may purchase the Property at any

time and place fixed in the notice of sale,
sale.
Trustee shall deliver to the purchasér “Trustee's deed conveying the Property withoat any
covenant or warranty, expressed or implie The recitals i the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, T# hall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, ingiuding, rot limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security;Iustrument; and (c) any excess to the
person or persons legally enfitled to it or to the cleric of the saperior court of the county in which the
sale took place.
23. Recomveyance, Upon payment of all sums secuféd
request Trustee to reconvey the Property and shall surren
evidencing debt secured by this Security Instrument to T
without warranty to the person or persons legally entitled to:ig
recordation costs and the Trustee's fee for preparing the reconve

; ity Instrument, Lender shall
's Sezurity Instrument and all notes
- shall reconvey the Property
son or persons shall pay any

fm time to time appoint
sact. ut conveyance of the
Property, the successor trustee shall succeed to all the title, power dutiescgnferred upon Trustee
herein and by Applicable Law.
5041306340
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25. Use of Property. The Property is not used principally for agricultural purposes.
2p. Attorneys' Fees. Lender shall be enfitled to recover its reasonable attorneys' fees and costs in

Witnesses:

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrawer

5041306340
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ATE OF WASHINGTON } ss:

sthe | '%iﬂ,ual(s) described in and who executed the within and foregoing instrument,

: @%@/igﬂ&i the same @he@@ and voluntary act and deed, for the
e ioned.

day of May, 2016

of Washington, residing at

NDWY Puhlic h and for the Ste
Inohodasi €O
My Appointment Expires on & .- O - 'FOLY

1.oan origination organization KeyB
NMLS ID 399797

Loan originator Michael Jelcz
NMLS ID 531970

5041306340 _
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PLANNED UNIT DEVELOPMENT RIDER

'ED UNIT DEVELOPMENT RIDER is made this 24th day of
“ , and is incorporated into and shall be
t *and supplement the Mortgage, Deed of Trust, or Security Deed (the
"} of the same date, given by the undersigned (the "Borrower") to
KeyBank National Association

date and covering the Property described in the Security
4 Lindsay Loop Mount Vernon, WA 98274

[Property Address]
The Property includés, limited to, a parcel of land improved with a dwelling,

together with other su;
The Covenants, Condition

(the "Declaration"). The P

er's interest in the homeow ners association or
common areas and facilities of the PUD {the
"Ow ners Association™} and the uses, bangfits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to theé covenants and agreements made in the Security
Instrument, Borrow er and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all gf Botrower's obligations under the PUD's
Constituent Documents, The "Constituent Docur ‘mre the (i) Declaration; (i} articles of
incorporation, trust instrument or any equiyalent dogument which creates the Owners
Association; and (i) any by-laws or other rul ulations of the Owners Association.
Borrower shall promptly pay, when due, all duet &wd sments imposed pursuant to the
Constituent Documents.

{the "PUD™). The Property also incl
equivalent entity owning or mana

5041306340
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y Insurance. So long as the Owners Association maintains, with a generally
jrance carrier, a "master” or "blanket" policy insuring the Property which is

gy and any other hazards, including, but not limited to, earthquakes and

nder requires insurance, then: (i) Lender waives the provision in Section 3
.:ayrnerat to Lender of the yearly premium installments for property insurance
Borrower's obligation under Section 5 to maintain property insurance
8 deemed satlsfled to the extent that the reguired coverage is

for the Péfiod
on the Property,;
coverage on th
provided by the

What Lender regusn
loan.

Borrower shall g epdar, prompt notice of any lapse in required property insurance
coverage provided blanket policy.
of property insurance proceeds in lieu of restoration or
repair following a loss rty, or to common areas and facilities of the PUD, any
proceeds payable io B g
apply the proceeds to the
with the excess, if any, pa g

C. Public Liability Insur Bo WEE, shall take such actions as may be reasonable to
insure that the Owners Ass
form, amount, and extent of ¢

D. Condemnation. The proc
consequential, payable to Borrower i
or any part of the Property or th
conveyance in lieu of condemnation,
proceeds shall be applied by Lender
pravided in Section 11.

E. Lender's Prior Consent. Borrowerishall not,
Lender's prior written consent, either partition or s
abandonment or termination of the PUD, except,
law in the case of substantial destruction by fire
by condemnation or eminent domain; (i) any ar
Documents" if the provision is for the expres!
professional management and assumption of self-nrarage
(iv) any action which would have the effect of rendering’the pub
maintained by the Owners Association unacceptable to der,

F. Remedies. If Borrower does not pay PUD d and asgessments when due, then
Lender may pay them. Any amounts disbursed by Lender Gnder thig.p agraph F shall become
additional debt of Borrower secured by the Security Instriireef Borrower and Lender
agree to other terms of payment, these amounts shall b st from the date of
disbursement at the Note rate and shall be payable, with interest stice from Lender to
Borrow er requesting payment. :
5041306340
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; award or claim for damages, direct or
i with any condemnation or other taking of all
areas and facilities of the PUD, or for any
reby assigned and shall be paid to Lender, Such
he sums secured by the Security instrument as

ept after notice to Lender and with
e the Property or consent to: (i) the
onment or termination required by
r othet ¢asualty or in the case of a taking
dmend tb any provision of the "Canstituent
.of Lender; (iii) termination of
nt. of, the Owners Association; or
iability insurance coverage
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(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
Borrower
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MULTISTATE PUD RIDER - Single Family -

addie Mac UNIFORM INSTRUMENT
Form 3150 1/01




EXHIBIT "A"
245382027

ADDOX CREEK P.U.D. PHASE I, according to the plat thereof, recorded in Volume 16 of
ages, 121 through 130, records of Skagit County, Washington.

it County, Washingtan.




