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ts 52 and 53, "BIG LAKE WATERFRONT TRACTS"

[include lot, block and plat or section, township and rangel
Futl legal description located on

Trustee: Guardian Northwest:

Title Order No.: A111393
Escrow No.: A111393
LOAN #: 7006621

“Line For Recording Data]

DEED OF TRUST

|MIN 1001359-0007006621-9 |
MERS PHONE #: 1-888-679-6377

BEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is AARON B COHEN AND KRISTA COHEN, HYSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed M RS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ket
Borrower, which further describes the relationship between Lender and MERS, and which is incorposa
into and amends and supplements this Security Instrument,
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LOAN #: 7006621

nte” means the promissory note signed by Borrower and dated May 27, 2016.
e states that Borrower owes Lender THREE HUNDRED SIXTY SIX THOUSAND AND
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$366,000.00 ) plus interest. Borrower has promised to pay this debt in regular

and all sums due under this Secunty Instrumenl plus interest.
.all Riders to this Security Instrument thal are executed by Borrower. The following
uted by Borrower [check box as applicable]:
Condominium Rider [ Second Home Rider
L] Planned Unit Development Rider  [] V.A. Rider
(] Biweekly Payment Rider
egistration Systems, Inc. Rider

anytransfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
s%;uct or authorize a financial institution to debit or credit an

actions, transfers initiated by tel -
(M) “"Escrow ltems” means those ite
(N} "Miscellaneous Proceeds” mea
paid by any third party (other than insutante
for: (i) damage to, or destruction of, the Rropér;
Property; (i} canveyance in lieu of condeing
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan, )
(P) “Periodic Payment” means the regularly schedulg

the Note, plus (i) any amaunts under Section 3 of thjg
(@) "RESPA” means the Real Estate Settlement Py 12 .S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, asth ght be amended from time to time, or any
additional or successor legislation or regulation that goverristhesar e-gubject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restiictitnsthat- arealmposed in regard 1o a “federally
related mortgage loan” evenifthe Loan does not qualify as a “federally r
(R) “Successor in Interest of Borrower” means any party that has
or not that party has assumed Borrower's obligations under the

) ansfers and autornated clearlnghouse transfers.
{ are described in Section 3.

spensation, settliement, award of damages, or proceeds
&ds paid under the coverages described in Section 5)
(ii) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

otecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
trument.

TRANSFER OF RIGHTS IN THE PROPERTY : 3
The beneficiary of this Security Instrument is MERS (solely as nominge # der and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Secyrity Instiument secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and modificatio e Note; and (ii) the
performance of Borrower's covenants and agreements under this Seatim,y
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located inthe County of Skaglt
[Type of Recording Jurisdiction] |Name of Recir
PLEASE SEE EXHIBIT "A" LEGAL DESCRIPTION ATTACHED HERET:
HEREOF
Ptn. Lots 52 and 53, "BIG LAKE WATERFRONT TRACTS"
APN #: 3862-000-053-0114 / P62042

ND.MADE A PART
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LOAN #:; 7006621
ch.gurrently has the address of 18325 W Big Lake Blvd., Mount Vernon,

[Street) [Cityl
98274 {"Property Address"):
[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtlenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
e covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
TP brrpwer understands and agrees that MERS holds only legal title 1o the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
6%'s successors and assigns) has the right: to exercise any or all of those interests,
including, otdimitdd to, the right to foreclose and sell the Property; and to take any action required of
Lender including.-but gBtlimited to, releasing and canceling this Security Instrument.

BORROWER'CCYEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant nd, convey the Property and that the Property is unencumbered, except for encum-
brances of record, Borrpwer svéyrants and will defend generally the title to the Property against all claims
and demands, subject to afly encumbrances of record.

THIS SECURITY INS
covenants with limited'y
property.

KT combines uniform covenants for national use and non-uniform
ions by jurisdiction to constitute a uniform security instrument covering real

: and Lender covenant and agree as follows:

1. Payment of Principal- . Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢harges duw der the Note. Borrower shall also pay funds for Escrow
iterns pursuant to Section 3. Paymerts dye-gnder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
or this Security Instrument is returned der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrisment be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) mj der (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such cheek j="dréwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ¢r (g) Electronic Funds Transfer.

Payments are deemed received by Leriger when received at the location designated in the Note or at
such other location as may be designated gnder in accgrdance with the notice provisions in Sectian
15. Lender may return any payment or partial xayment if the payment or partial payments are insufficient

ial payment insufficient to bring the Loan

to bring the Loan current. Lender may accept any paymeft ai'p
current, without waiver of any rights hereunder or prejudice to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 19 apply such payments at the time such payments are
accepted. ITeach Periodic Payment is applied as of it ve date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli irBarrower makes payment to bring the
Loan current. If Borrower does not do 50 within a reasondbié e, Lender shall either apply such
funds or return them to Borrower. If not applied eartier, such furidswill be'agplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claimwhich Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payingnts due under the Note and this
Security Instrument or performing the covenants and agreeménis-setyr Jhis Security Instrument.
2. Appiication of Payments or Proceeds. Except as othienwis® déscribéd in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow, g-Orderof. priority: (a) interest due
under the Note; (b} principal due under the Note; {c) amounts due uridér Sec Such payments shall
be applied to each Periodic Payment in the order in which it becamé gue. Any. femaining amounts shall
be applied first to late charges, second to any other amaunts due unds r this.Secur
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower Lo the repayment of the Periodic Payments if, and to the exterit,
paid in full. To the extent that any excess exists after the payment is applied t¢° :
more Periodic Payments, such excess may be applied to any late charges due, Vol
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds o gr
the Note shall not extend or postpone the due date, or change the amount, of the Petiodi
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.af‘a
for: (a) taxes and assessments and other items which can attain priority over this Security IS
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pig
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg;
ance premiums in accordance with the provisions of Section 10, These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community Ass

UNIFORM COVENA
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LLOAN #: 7006621

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
g an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Bection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
@ pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
inds, for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
-€ipts evidencing such payment within such time period as Lender may require. Borrower's obligation
fyrnents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
kligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
ar alvEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower skl thefl be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as tesary or all Escrow Items at any lime by a notice given in accordance with Section
15 and, upon sug Borrower shall pay to Lender all Funds, and in such amounts, that are then

flect and hold Funds in an amount (2) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
e the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law,
tution whose deposits are insured by a federal agency, instrumental-
is an institution whose depasits are so insured) or in any Federal
l¥the Funds to pay the Escrow Items no ater than the time specified
under RESPA. Lender sha|l'mat.charge‘Borrower for holding and applying the Funds, annually analyzing
the escrow account, or veriiyingsthe‘t sérow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengér & make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to'be paie:6ri.the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupgs, and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a sumpius of Funds held in'e efined under RESPA, Lender shall account to Bor-
i =5PA. If there is & shortage of Funds held in escrow, as
fower as required by RESPA, and Borrower shall pay to
Lender the amount necessary t0 make up,thg shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty "of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAiand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in4io more than 12 monthly payments.

Upon payment in full of all sums secured by this y:lristrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over {
rents on the Property, if any, and Community Associatioi,|
that these items are Escrow ltems, Borrower shalt pay the

Borrower shall promptly discharge any lien which has gri
Borrower: {a) agrees in writing to the payment of the obligatic
to Lender, but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, legal proceé
prevent the enforcement of the lien while those proceedings arépendi
are concluded; or (c) secures from the holder of the lien an agreement satiSfact
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowes $hai] sati
more of the actions set forth above in this Section 4.

Funds at the time specifie
under RESPA. Lender sh

The Funds shall b
ity, or entity (including Le

defined under RESPA, Lender shall nok

s, charges, fines, and impositions attrib-
y Instrument, leasehold payments or ground
+epsrand Assessments, if any. To the extent
manner provided in Section 3.
his Security Instrument unless
Secured by the lien in a manner acceptable
emert; (o) contests the lien in good faith
in | ender’s opinion cperate to

erty is subject 10 a lien
r a notice identifying the

ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term "eiténded:to
other hazards including, but not limited to, earthquakes and floods, for which Cerder r
This insurance shall be maintained in the amounts (including deductible levels) angfor
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hatt
of the Loan. The insurance carrier providing the insurance shall be chosen by Boiro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zong’
certification and tracking services; or (b) a one-time charge for flood zone determinatior ¢
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the payment ¢
imposed by the Federal Emergency Management Agency in connection with the review of ary #
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc

ge,” and any
4 insurance.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellic Mae, Inc. Page 4 of 11 WAEDEED 031,
WAEDEED (CLS)
(5/25/2016 12:57 PM PST



LCAN #: 7006621

particisiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
cknowiEtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of

aneethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
Jopfower requesting payment.

2 piolicies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
¥ Boprower obtains any form of insurance coverage, not otherwise required by Lender,
tion of, the Property, such policy shall include a standard mortgage clause and
jagee and/for as an additional loss payee.

5.4 e
in writing, any insurance

eds, whether or not the underlying insurance was required by Lender,
gr.eepair of the Property, if the restoration or repair is economically feasible

ensure the work has begn.compleled o Lender’s satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as4he work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not of the insurance proceeds and shall be the sole obligation of

he sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Boreower

claim and related matters. If Borrower de Frespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given, fn either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp&id under the’Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any &l
under all insurance policies covering the Property, in:
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Instrurient,

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instrumient a
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Preps
destroy, damage or impair the Property, allow the Property to déterieréite-dr comimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maigitain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condlitidn, Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib rishall promptly repair the
Property if damaged to avoid further deterioration or damage. If insu NeE.er Co
paid in connection with damage to, or the taking of, the Property, Borrower.shall beregponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series df progress’p;
work is completed. If the insurance or condemnation proceeds are not sufficient |
Property, Borrower is not relieved of Borrower’s obligation for the completion of fepa

Lender or its agent may make reasonable entries upon and inspections oftheProgens
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower natice at the time of or prior to such an interior inspection specifying such

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borroiver:
consent gave materially false, misleading, or inaccurate information or statements to Lender{o
provide Lender with material information) in connection with the Loan. Material represéntstions i
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurnént.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins ent, {
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitufe,

1o repair or restore the Property or to pay

hether or not then due.

reperty as Borrower's principal residernce
all Cgnlinue to occupy the Property as

of oég{épancy, unless Lender otherwise

eld, or airfess extenuating circumstances

ections. Borrower shall not
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LOAN #: 7006621
rforcament of a lien which may attain priority over this Security Instrument or {0 ertforce laws or regulations),

ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankrupicy

ce or board up doors and windows, drain water from pipes, eliminate building or other
hgerous conditions, and have utiities turned on of off. Although Lender may take action
nder does rot have 10 do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9,

ishiirsed by Lender under this Section 9 shall become additional debt of Borrower
' strument. These amounts shall bear interest at the Note rate from the date of

,on a leasehold, Borrower shall comply with all the provisions of the lease.
or the leasehold estate and interests herein conveyed or terminate or cancel
hallnot, without the express written consent of Lender, alter or amend the

Borrower shall pay the prémiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cqverage require
that previously provided such.insuraricesand Borrower was required to make separately designated pay-
ments toward the premiums for Martgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalehit t0 the MeriGage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of4h8 Megtgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. I:5ubs Iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender tive amount of the separately designated payments that were due
when the insurance coverage ceased to be jh effeet. kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu rgat urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is itige paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los4 reServe, Lender can na longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayatiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgege Insurapée 4f Lender required Mortgage Insurance as a
candition of making the Loan and Borrower was required % separately designated payments toward
the premiurns for Mortgage Insurance, Borrower shalf pay the; premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable i ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agresfy
such termination or until termination is required by Ap
rower's obligation 1o pay interest at the rate provided in {fig'N

Mortgage Insurance reimburses Lender (or any entity thatipuichases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i

enter into agreements with other parties that share or modify tHi
are on terms and conditions that are satisfactory to the mortgage-
lo these agreements. These agreements may require the morigage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directly-or.ifidi
from (or might be characterized as} a portion of Borrower's payments for Mortgége
for sharing or modifying the mortgage insurer's risk, or reducing losses. If stich
an affiliate of Lender takes a share of the insurer's risk in exchange for a s|
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowér.
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b) Any such agreements will not affect the rights Borrower has - if an ‘
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other .
may include the right to receive certain disclosures, to request and obtain canceilati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angfor tg're
arefund of any Mortgage Insurance prermiums that were unearned at the time of such gane
or termination. 4

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ok sep
the Property, if the restoration or repair is economically feasible and Lender’s security is not less

iake paymenls using any
de funds obtained from
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LOAN #: 7006621

ngsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iLerider has had an opportunity to inspect such Property to ensure the work has been completed 1o
dér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
g repdirs-and restoration in a single disbursement or in a series of progress payments as the work is
tess an agreement is made in writing or Applicable Law requires interest to be paid on suich
Proceeds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
: seneﬁ he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
- due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

PRl

if any, paid to
Inthe event of

of the Property
than the amou;fi

taking, destruction, or4ds _ ) _
Inthe event of a partia uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or 10ss in value is less than the amount

, bef € the partial taking, destruction, or loss in value, unless Borrower

and Lender otherwise agre’“
by this Security Instrument wh th

If the Property is abandones] by
Party (as defined in the next se
fails to respond to Lender within 2
and apply the Misceltaneous Proceeds
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds,

Borrower shall be in default if any a
Lender's judgment, couid result in forfei
interest in the Property or rights under this

“or if, after notice by Lender to Borrower that the Opposing
te make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is autharized to collect

f the Property or other material impairment of Lender's
Jrity Instrument. Borrower can cure such a default and, if
[in Sectiop”18, by causing the action or proceeding to be
dismissed with a ruling that in Lender's Judgment pregiugk forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributablg t
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or maodification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be regyiredd commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for'pay: ) i ' izati
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lenderin exe
including, without limitation, Lender’s acceptance of payments from third persdé
in Interest of Borrower or in amounts less than the amount then due, shall.not
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign Boy
and agrees that Borrower’s obligations and liability shall be joint and sevgrgi. However any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co aner’}y’ -signing this
Security Instrument only to mortgage, grant and convey the co-signer's interast:in® !
terms of this Security Instrument; (b) is not personally obligated to pay the sumis.se
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exlel *
make any accommeodations with regard to the terms of this Security Instrument gr without the
Co- 5|gner S consent. k

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assie
oblugatlons under this Security Instrument in writing, and is approved by Lender, shail gbtairi
rower'’s rights and benefits under this Security Instrument, Borrower shall not be released from
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Sé
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this,$
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inségsi

r. Extension of the time for pay-

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 03
WAEDEED (CLS)
05/26/2016 12:57 PM PST



LOAN #: 7006621

any.ather fees, the absence of express authority in this Security Instrument to charge a specific fea to

ower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

hEkoan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be callected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and {(b) any sums already collected from Borrower which exceeded
itted imits will be refunded to Borrower. Lender may choose to make this refund by reducing the

of such overch 1

15. Notices.
be in writing. Any
been given to Bo
address if sent b oth
Applicable Law express|
Barrower has designag_ '

given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
wtishn mailed by first class mail or when actually delivered to Borrower’s notice

z5hNotice 10 any one Borrower shall constitute notice to all Borrowers unless
gires otherwise. The notice address shall be the Property Address unless
litute notice address by notice to Lender, Borrower shall promptly notify

idress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender's address stated herein
unless Lender has designated.ano ress by notice to Borrower, Any notice in connection with this
Security Instrument shall ndie ‘ have been given to Lender until actually received by Lender. if
any notice required by this Security IpStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgspdnding rettirement under this Securlty instrument.
16. GoverningLaw; Severability/Rules
by federal law and the law of the’y

Lender shall be given by deélivering

which the Property is located. All rights and obligations
, any reguirements and limitations of Applicable Law.

[ against agreement by contract. In the event that any
provision or clause of this Security Instrum ;ﬁ rthe Note conflicts wrth Applicable Law such confllct shall
not affect other provisiens of this Securit
conflicting provision

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the fefinine gel det; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giver:

18. Transfer of the Property or a Beneficial Intg
est in the Property” means any legal or beneficial intere { /
beneficial interests transferred in a bond for deed, contraet a—;«ii tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr e date to a purchaser.

If all or any part of the Property or any Interest in the Prop: ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ) without Lender’s prior written
consent, Lender may require immediate payment in full of Gy e by this Security Instrument.
However, this option shall not be exercised by Lender if such exercis i

If Lender exercises this option, Lender shall give Borrower notig
provide a period of not less than 30 days from the date the notice is giv
within which Borrower must pay all sums secured by this Security Ins ?ment If
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower

gf the Note and of this Security Inhstrument.
,rrower As used in this Sectlon 18, "Inter-

rower shall have the right to have enforcement of this Secunty Instrument gisgontinu
1o the earliest of: {a) five days before sale of the Property pursuant to any ps
Security Instrument. (b) such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument=Tk
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but noti
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the|
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property andirig
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins ment
continue unchanged. Lender may require that Borrower pay such reinstatement sums andl ep
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an nstltutl,
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
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LOAN #: 7006621

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gf a¢ceteration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i0te-{together with this Security Instrument) can be sold one or more times without prior notice 10
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
begiven written notice of the change which will state the name and address of the new Loan
r to which payments should be made and any other information RESPA requires in
| e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
LI¥ices Gth an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with e Led, Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchasé 55 otherwise provided by the Note purchaser.

Neither Borrgivernor i.énder may commence, join, or be joined to any judicial action {as either an indi-
vidual iitigant i +0f a class) that arises from the other party's actions pursuant to this Security
Instrument or thiat alled he other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, writil such Borrower or Lender has notified the other party (with such notice
given in compliance wit renuirements of Section 15) of such alleged breach and afforded the other
party herelo a reascriale pe after the giving of such notice to take corrective action. I Applicable
Law provides a lime periog wiich must elapse before certain action can be taken, that time period will be
deemed 10 be reasonable {5 of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pi ction 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be de
this Section 20.

substances defined as toxic orfazardoys-stikstances, pollutants, or wastes by Environmental Law and
the following substances: gasoline.kéfosere other lammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvepts, Is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
rial protection; (c) "Environmental Cleanup” includes
3t action, as defined in Environmental Law, and (d) an
“that can cause, contribute to, or otherwise trigger an

is located that relate to health, safety oreniironps
any response action, remedial actio ;
"Environmental Condition” means a cd
Environmental Cleanup. , 4

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectig the Propérty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, A due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad s the value of the Property, The preced-
ing two sentences shall not apply o the presence,Zusg, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized 13 be appfopriate to normal residential uses and to
maintenance of the Property (including, but not limite ZATCloS:

Borrower shall promptly give Lender written notice of{a)anyst
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c} any condition caused By ]
ous Substance which adversely affects the value of the Propefty. wer faams, or is notified by any
governmental or regulatory authority, or any private party, that any réméval &r gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowgr shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetgin shail £reate any obligation on
Lender for an Environmental Cleanup. ; ;

wate p rty involving the Property and any
r has actial knowledge, (b} any Environ-
ng, distharge, release or threat of release
use or release of a Hazard-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

22. Acceleration; Remedies. Lender shall give notice to Borrower jr
ing Borrower's breach of any covenant or agreement in this Security instrume
acceleration under Section 18 unless Applicable Law provides otherwise). Fhieé pt
(a) the default; (b} the action required to cure the default; {c) a date, not
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the righit t
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by*
Instrument without further derand and may invoke the power of sale and/or any other remagies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i rsuin
the remedies provided in this Section 22, including, but not limited to, reasonable attorriays’ '
and costs of title evidence. '
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LOAN #: 7006621

kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nee of an event of default and of Lender's election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
; thr&l‘ persons as Applicable Law may require. After the time required by Applicable Law and
stion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic au_ jon to the highest bidder at the time and place and under the terms designated in the

one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a perlod or periods permitted by Apphcable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee’s deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
th.ofthe statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s
+all sums secured by this Security Instrument; and (c) any excess to the
sally.entitled to it or to the clerk of the superior court of the county in which

the sale took |.‘rlace

23. Reconveyance.
request Trustee o rec
dencing debt secures

'payrnent of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

costs and the Trustee’s fee for prephr%ng the reconveyance
24. Substitute Trustee. In actordance with Applicable Law, Lender may from time to time appoint

the Property, the successof'w&me
herein and by Applicable Law. ‘

25. Use of Property. The £ is0tused principally for agricuitural purposes.

26. Attorneys’ Fees. Lendér shail be-gfititied to recover its reasonable atiomeys' fees and costs in
any action or proceeding to con 1 any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secunty? stfurment, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptey proceedi

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING,
UNDER WASHINGTON LAW.

MVITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsnd agrees

the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrp

recorded with it.

: > Q74 (ptSeal)
ARONBC PATE
e
AN e DL H S (Seal)
| HENV— V™ - DATE
Initials:
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LOAN #: 7006621

.O *
COUNTY OF '\Qk ég@i‘ S8

“day personally appe ‘ore me AARON B COHEN AND KRISTA COHEN to me
he'individual par@:ﬁescribed in who executed the within an

might, and acknowledged that he!sr@gisigned the same as hislh@ee

d deed, for the uses and purposes therein mentioned. ‘

mytand and official seal this _<0 H" day of

Notary Public in and for the State of
Washington, residing at ___ L]

Lender: Peoples Bank
NMLS ID: 405872 ;
Loan Originator: Carolyn Lloyd:Whitm
NMLS ID: 487364
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Exhibit A — Legal Description

7006621

18325 W Big Lake Bivd.
nt Vemon, WA 98274

Number: 3862-000-053-0114 / P62042

The land referred to in-this report/policy is situated in the State of Washington, County of Skagit,

and is described as fo)

That portion of Lots 52 énd.53, "BIG LAKE WATERFRONT TRACTS", as per plat recorded in
Volume 4 of Plats, page 12;recoeds.of Skagit County, Washington, described as follows:

15.17 feet; thence North 26°22° East 4 87.024
South 26°22° West 204.06 feet to the
55°02° West along said road 98.73 feet

thence South 63°38” East 112.62 feet; thence
terly line of the H.C. Peters Road; thence North

point of beginning

TOGETIER WITH a non-exclusive cascment 30 fi
and for community access as created and establish
recorded July 23, 1964, as Auditor’s File No. 653

idth for ingress, egress and utilities
strument dated July 22, 1964,




LOAN #: 7006621
MIN: 1001369-0007006621-9

= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; {(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 27th day of May, 2016, and is
ndwamends and supplements the Deed of Trust (the "Security
late given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

Ghartered Bank

("MERS Rider*j
incorporated | |
[nstrument”) of the'samg
are one or more persd
Peoples Bank, a B

In addition to the covenants an gments made inthe Security Instrument, Borrower
and Lender further covenant angd agree-ihat the Security Instrument is amended as
follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9 ‘.26.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurtign m “Lender” includes
any successors and assigns of Lender. ‘
“"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and hasan ;
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) ¢
appointed as the Nominee for Lender to exercise the rights, duties obligations of
Lender as Lender may from time to time direct, including but nct lim
successor trustee, assigning, or releasing, in whole or in part this.Setur strument,
foreclosing or directing Trustee to institute foreclosure of this Secsrit} | strument,
or taking such other actions as Lender may deem necessary orappropriate:under
this Security Instrument. The term "MERS" includes any sucCessors asd”assigns of
MERS. This appointment shall inure to and bind MERS, its success rS. ASsig
as well as Lender, until MERS' Nominee interest is terminated. '

L}

2. The Definitions section of the Security Instrument is further an;e” i
the following definition:

. "Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o /
Form 3158 04/2014 Initials:
Elie Mae, Inc. Page 1 of 4 F3158R 1

F3158RLU (CLS)
05/25/2016 12:57 PM PST



LOAN #: 7006621
SFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

h strument secures to Lender: {i) the repayment of the Loan, and
all renewals, ns and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note,
For this purgi Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, thefgllowing described property located inthe
County ( l\]ype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

PLEASE SEE EX EGAL DESCRIPTION ATTACHED HERETO AND

MADE A PART HEREG
Ptn. Lots 52 and 5§

. E WATERFRONT TRACTS"
APN #: 3862-000-053 "

042

which currently has the address of 1 325 W Big Lake Blvd., Mount Vernon,

ey [Street][City]
WA 98274 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an
the property. All replacements and additions sh:
Instrument. All of the foregoing is referred to
"Property.”

wogr hereafter erected on the
fixtures pow or hereafter a part of
also be covered by this Security
thi curity Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Agiplicable
tnstrument to be served on Lender must be served ori
Nominee for Lender. Borrower understands and agrees th :
Nominee for Lender, has the right to exercise any or all intéfésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ aid seli-thé Property;
and to take any action required of Lender including, but not lirited ssigning and
releasing this Security Instrument, and substituting a successor

C. NOTICES

esignates MERS
w or this Security
ERS as the designated
as the designated

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conn:
Security Instrument must be in writing. Any notice to Borrower in connegtion,:
Security Instrument shall be deemed to have been given to Borrower whé
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

s if, se
orrower
hall b

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7006621

Y Lender. Borrower shall Jnrom‘pti_y notify Lender of Borrower's change of
acdresg. I Lefider specifies a procedure for re£omn%Borrower‘s change of address,
ther-Bgrrowershall only report a change of address through that specified procedure.
ey one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
7. address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
or must also be provided to MERS as Nominee for Lender until
ine®imerést is terminated. Any notice provided by Borrower in connection
with this Security iestrument will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deeme we been given to Lender until actually received by Lender. If
any notice requiré yeécurity Instrument is also required under Applicable Law,
the Applicable Lav nt will satisfy the corresponding requirement under this
Security Instrument.

* OF LOAN SERVICER:; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20.Sale of Note; Chang
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendet,
sale might result in a change in th

:0an Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
ce te/Borrower. Lender acknowledges that until it
mirieg interest in this Security Instrument, MERS
Mie authority to exercise the rights of Lender. A
> mi tity (known as the “Loan Servicer") that collects
Periodic Payments due under the:Npte and this Security instrument and performs
other mortgage loan servicing abligations under. the Note, this Security Instrument,
and Applicable Law. There also mightbe one or tore changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa vited by a Loan Servicer other
than the purchaser of the Note, the mortgag W servicing obligations to Borrower
will remain with the Loan Servicer or be transferréd to a'Successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

be joined to any judicial
lass} that arises from the
salleges that the other
of, this Security

_Neither Borrower nor Lender may commenc
action (as either an individual litigant of the member of
other party's actions pursuant to this Security Instrumery

arty has breached any provision of, or any duty oweg'b
nstrument, until such Borrower or Lender has notified the'g Awith such notice
given in compliance with the requirements of Section 15) glleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action.”If Applicable Law provides a time petied wi st elapse
before certain action can be taken, that time period will be deermed asonable
for purposes of this paragraph. The notice of acceleration and oppactin ure given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and @ take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow:

24. Substitute Trustee. In accordance with Applicable Law, Lender" ER
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor’

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7006621
d to all the title, power and duties conferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

~QM (Seal)
D%TE

o~
D24\ (Seal)
DATE

13TA COHEN

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' LC
Form 3158 04/2014 Is:
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Exhibit A — Legal Description

Loas Number: 7006621

Prope [} 18325 W Big Lake Blivd.
unt Vermon, WA 98274

Property Tax | Number: 3862-000-053-0114 / P62042

The land referred to 1 i/policy is situated m the State of Washington, County of Skagit,

and is described as ft

That portion of Lots 52 and.53, "B LAKE WATERFRONT TRACTS", as per plat recorded in
Volume 4 of Plats, page 12 records.of Skagit County, Washington, described as follows:

Beginning at the miersection of:
County Road known as H.C. Peters ]

terly line of Lot 52 and the Northeasterly line of the
thence North 55°02° West along said County Road
15.17 feet; thence North 26°22” East/187.02-7eet; thence South 63°38" East 112.62 feet; thence
South 26°22° West 204.06 feet to the N, terly line of the H.C. Peters Road; thence North
55°02° West along said road 98.73 feet io the point of beginning

TOGETHER WITH a non-exclusive easement 30 feét itk width for ingress, egress and ufilities
and for community access as created and established by trument dated July 22, 1964,
recorded July 23, 1964, as Auditor's File No. 653573.




RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

Mber; 7006621

T Hi R’ESI,DENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the

"Lender" is Peoplés Barik

“Note” means the pro
Addendum to Note sig:

of the Note.

AMENDED AND ADDITIONAL &
Security Instrument, Borrower an

1. Construction Loan Agreement. B er age’ees to comply with the covenants and condmons of the
Construction Loan Agreement ( : 3

‘made a part of this Security Instrument, The Loan
) ' certain Improvements (“Improvements”) on the Property.
All advances made by Lender pursuant he Loan Agreement shall be an indebtedness of Borrower
secured by this Security Instrument as nded and such advances may be obligatory under the
terms of the Loan Agreement. The Secuity Instrum: cures the payment of all sums and the
performance of all covenants, conditions and a s required by the Lender in the Loan

in the loan documents and secured hereby shal
payable,

2. Construction Lean Security Instrument. This Secu
securing an obligation incurred for the construction of
acquisition cost of the Property, if any, and any notes issu
thereof, Borrower affirms, acknowledges and warrants thal )
Instrument, as amended, in the Official Records of the coifity
Property is located, no Improvements cortemplated by the Loar
no work has been performed, and no materials have been or
approved by Lender in writing.

“t have been constructed,
red except as expressly

3.

-ortgaged property
or for any other purpose. All future advances shall be made within the timé lislit atithorized by the
laws of the state where the Property is located. To the extent that moneys.adv o by Lender are
used to pay for the costs of acquiring the Property, this Security Instrumen e a purchase
money security intarest.

4.

under applicable law and shall be payable upon notice from Lender to Borrower reques
therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect |
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliv
to Lender, assignments of any and all rights or claims which relate to the construction ofi
Property.
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reach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
greement, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any gf
the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
tity Instrument and invoke any of those remedies provided for in this Security Instrument, or (c)
7 do both although failure to exercise any of its rights and remedies at any one time does not
a waiver or modification of any conditions, rights or remedies.

“Real Property.” The portion of the Property which constitutes personal property is
¢ to as the "Personal Property,” listed as follows:

improvements {provided in the Loan Agreement or otherwise), and tenements
d on the Property; any and all heretofore and hereafter vacated alleys and

now or hereaﬁe g
] _,perty gasements, rights appurtenances rents (subject however to any

streets abuttin

every nature whatsoeve
connection with thi Ps o6

and extinguishing appa:‘!i“ie,w ‘gquipment, water tanks, swimming pool, compressor, vacuum
cleaning system, disposal, di sher, range, and oven; any shrubbery and landscaping; any and all
plans and specifications fo lopmentef or construction of Improvements upon the Property; any

and all contracts and subcohtracts relajing to the Property; any and all accounts, contract rights,
instruments, documents, ge Wibles, and chattel paper arising from or by virtue of any
transactions related to the Propenrty .aily &nd ermits, licenses, franchises, cerifications, and other
rights and privileges obtained in ¢ 1 ith the Property; any and all products and proceeds
arising from or by virtue of the sal other disposition of any of the Property; any and all
proceeds payable or to be payable ch pelicy of insurance relating to the Property: any and alll
proceeds arising from the taking of all | rt of the Property for any public or gquasi-public use under
any law, or by right of eminent domai by private or other purchase in lieu therecf; all building
permits, certificates of occupancy, and cetificates of compliance; any right to use utilities of any kind
mcluding water, sewage, drainage and any other i ights, however arising whether private or
L er, certificate, license, order, contract or

approval received from or |ssued by any gove
carrier, or public utility in any way relating to any. par perty or the Improvements, fixtures
and equipment thereon; all other interests of every ‘k;ne* hﬁ er which Borrower now has or at
any time hereafter acquires in and to the Property, incliidiig alf,other items of property and rights
described elsewhere in this Security Instrument, provide that Lender shall not have a non-
purchase money security interest in household goods.

Security Agreement and Financing Statement This“Se
agreement granting Lender a first and prior security interest in al
in, to and under the Personal Property, under and within the nf
state, as well as a mortgage or deed of trust granting a lien upon and agaipst il
applicable under state law, a security deed conveying legal title t perty to the Lender In
the event of any foreclosure sale all of the Real and Personal Pror:’rad_v m 4t the option of Lender,
be sold as a whole or in any part. It shall not be necessary to have pres:
the Personal Property or any part thereof. Lender shall have all the rg

with respect to the Personal Property afforded to a "Secured Party” bythe aps:iiicﬁbl tatutes of this
state in addition to and not in limitation of the other rights and recou
Security Instrument. Borrower shall, upon demand, pay to Lender th&*a
expenses, including the fees and disbursements of Lender's legal counsel af
agents which Lender may incur in connection with;

ment shall be a security
fer's right, title and interest
applicable statutes of thls

any and all

() The making and/or administration of this Security Instrument;

(i) The custody, preservation, use or operation of, or the sale of, collection from, 6¢ ot
upon any property, real and/or personal, described in this Security Instrument;

{iii} The exercise or enforcement of any of the rights of Lender under this Security Instrursg

{iv) The failure by Borrower to perform or observe any of the provisions or covenants in this
Security Instrument; or



Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
, 11, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
rtaken with respect to issues particular to federal bankruptey law.

fiietion. Lender shall not be responsible for the completion of the Improvements, and shall not in
considered a guarantor or surety of performance by Borrower or any Contractor or any

/ a court of competent jurisdiction, then such invalid, illegal or unenforceable
severed from this Security Instrument and the remainder enforced as if such
:nforceable provision is not a part of this Security Instrument.

11. Address.
The name and .
Aaron B Coh
1109 $. 21st,
Mount Vernon, WA

Borrower during construction of the Improvements is:
ta Cohen

The name and add=

1801 Rwermde Drlve
Mount Vernon, WA 98

12. IMPORTANT INFORMAT DING THE CONSTRUCTION, REPAIR OR IMPROVEMENT
TO YOUR PROPERTY.
ANY PERSON PERFORMING LABOR.GN:YOUR PROPERTY OR FURNISHING MATERIALS FOR
THE CONSTRUCTION, REPAIF PROVEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR PRGPERTY. THIS LIEN MAY BE ENFORCED BY THE SALE OF
YOUR PROPERTY. TO AVOID THIS RESUET,*YOU MAY REQUEST FROM CONTRACTOR LIEN
WAIVERS FROM ALL PERSONS FERFORMING LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. YQU.MAY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT O UNPAID CLAIMS FOR LABOR OR MATERIALS.

SEEK THE ADVICE OF

BY SIGNING BELOW, Borrower accepts and agree;
Residential Construction Rider.

A

Aaron B Cohen

. J

Krista Cohbn

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers g ds that afe or are
to become fixtures on the described Property herein and is to be filed for record in e offié
where mortgages on real estate are recorded. Additionally, this instrument should b
indexed, not only as a mortgage, but as a financing statement covering goods that are or
fixtures on the described Property herein. The mailing address of the Borrower {Debtof}
{Secured Party) are set forth in this instrurnent.



