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DEED OF TRUST

Reference # (if applicabl
Grantor(s):

1. GHT, LLC

Additional on page

Land Title 2nd Eserow
Grantee(s)

1. Heritage Bank
2. LAND TITLE & ESCROW COMPANY: Trustee

Legal Description: LLOT 1, SP BURL & PTN TR. 43, BURLINGTON ACREAGE PROP.
Additional on page 2

Assessor's Tax Parcel ID#: 3867-000- 0906 PROPERTY 1..0. NO.: P62561

THIS DEED OF TRUST is dated May 24, 2¢°
Liability Company, whose address is 18069 FG
Heritage Bank, whose mailing address is 30
Olympia, WA 98507 (referred to below sofietin
“Beneficiary"); and LAND TITLE & ESCROW COMPAN
GEORGE HOPPER RD, BURLINGTON , WA 98233 (re

: ng GHT, LLC , a Washington Limited
HOLL@W LN, BOW , WA 98232 ("Grantor");
& emmercial Lending, PO Box 1578,

s« 'Lender” and sometimes as
hose' mailing address is 111 EAST
d to beiow as "Trustee").
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D GRANT. For valuabie considaration, Grantor conveys to Trustee in trust with power of sale, right
of en%ry "wifd pusses5ion and for the benefit of Lender as Beneficiary, all of Grantors right, title, and interest in and to
the folkowirly déscribed real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
Hmitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

PLAT RECORDER’

WASHINGTON.

I..D. NO.: P62561.

Grantar hereby assigns as security to Lender, f Grantor's right, title, and interest in and to all leases, Rents, and
profits of the F’mpeﬂy. This assignment is rectwrdad in accordance with RCW 65.08.070; the lien created by this
pate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits,;#hich lice [; i
automatically revoked upon acceleration of all or part of the

) THE SECURITY INTEREST IN THE RENTS AND
NODEBTEDNESS AND (B} PERFORMANCE OF
EUMENTS, AND THIS DEED OF TRUST. THIS

rust, Grantor shall pay to Lender all

PAYMENT AND PERFORMANCE. Except as otherwise prowded in 1
gnd in a timely manner perform all of

amounts secured by this Deed of Trust as they become due, and :sh
Grantor's obligations under the Note, this Deed of Trust, and the Rej

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantol
Property shall be governed by the fallowing provisions:

Posgsession and Use. Until the occurrence of an Event of Default, Gr
control of the Property {2) use, operate or manage the Property; and
(this privilege is a license from Lender to Grantor automatically revo
relate to the use of the Property or to other limitations on the Property!
for agricultural purposes.

remain in possession and
he Rents from the Property
). The following provisions
perty is not used principally

Duty to Maintain. Grantor shall mainiain the Property in fenantable condiiiafi ard pibmptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance noy com
stripping of or waste on or to the Property or any portion of the Property. Wighéut |i
foregoing, Grantor will not remove, or grant 1o any other party the right to remov
oil and gas), coal, clay, scoria, sail, gravel or rack products without Lender's prior wiiién

rmit, or suffer any
the'generality of the

Removal of Improvements. Grantor shall not demclish or remove any Improvemer
without Lender's prior written consent. As a condition to the removai of any Improwve
Grantor to make arrangements satisfactory to Lender to replace such improvements wi
aqual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon thy
reasonable times to attend to Lendet's interests and to inspect the Real Property for pi
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shalf:
compliance by all agents, tenants or other persons or entities of every nature whatsoever wi
otherwise use or occupy the Property in any manner, with all laws, ordinances, and reqgulations, n
in effect, of all governmental authorities applicable to the use or occupancy of the Property, incl
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such taw, ordi ‘an
regulatich and withhold compliance during any proceeding, including appropriate appeals, so long as G
notified Lander in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interesis i
Praperty are not jeopardized. Lender may require Grantor {0 post adequate security or a surety bond, reasopa
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this seclion, which fram the character and use of the Property are




L B T

DEED OF TRUST
(Continued) Page 3

PROPERTY DAMAGE INSURANCE. The foll
Trust.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Docin s insluding
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to d’iﬁc arge or gay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligaiad t
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, i
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs f
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposeg: will the
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayme;
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payal
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instaliment

cessary to protect and preserve the Property.
S..~The following provisions relating to the taxes and liens on the Property are part of this Deed of

Il pay when due {and in all events prior to delinquency) all 1axes, special taxes, assessments,
er and sewer), fines and impositions levied against or on account of the Property, and shall
s for work done on or for services rendered or material furnished to the Property. Grantor
ropeity free of all liens having priority over or equal to the interest of Lender under this Deed of

Trust, except for e k f taxes and assessments not due and except as otherwise provided in this Deed of
Trust. ;

I fRay withhold payment of any tax, assessment, or claim in connection with & good faith
dispute over tha obllg n to:fay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of Ronpaynvent, Grantor shall within fifteen (15) days after the lien arises or, if a len is filed,

within fifteen (15) days Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit wit F casittr,a sufficient corporate surety bond ar other securily satisfactory to Lender in an
amount sufficient ta:.dis : plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosul e lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgn forcement against the Property. Grantor shall name Lender as an additional
: the contest proceedmgs

Notice of Construction. Grant
services are fumished, or any
other lien could be asseried on

er at least fifteen (15) days before any work is commenced, any
ed to the Property, if any mechanic's lien, materialmen's lien, or
& work, services, or materials and the cost exceeds $1,000.00.
ender advance assuran¢es satisfactory to Lender that Grantor can

clause in favor of Lender. Grantor shall also précit
coverage amounts as Lender may request with Trustee an
liability insurance policias. Additionally, Grantor shall mgintai
hazard, business interruption, and boiter insurance, r maly gasonably requlre Policies shafl ba written in
form, amounts, coverages and basis reasonably acéepta der and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon req will deliver to Lender from time to time the

i i i i i lyding stipulations that coverages will not be
1te to Lender. Each insurance policy also
ot be impaired in any way by any act,
‘ be located in an area designated by
the Administrator of the Federal Emergency Management Agent iat flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, if avaitable, for tF i
prior ligns on the property securing the loan, up to the ma
Insurance Program, or as otherwise required by Lender, and to main

limits set under the National Flood
e for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any Ig
estimated cost of repair or replacement exceeds $1,000.00. Lender mgy fhake pre
so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the procesds of any insurance and apply the prodéedssfo the reduciion of the
Indebtedness, payment of any lien affecting the Property, or the restoratiori-uid repai’ of:the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repaii-os cesine damaged or destroyed
improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory prdof of h expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repalr or resforgtion if Gfartor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed wit 0 da afier their receipt and
which Lender has not comrnitted to the repair or restoration of the Property sh s pay any amount

age to the Property if the
of loss if Grantor fails to do

in full of the

{t furnish
+ the risks

Grantor's Report on Insurance. Upon request of Lender, however not mare than ance
to Lender a report on each existing policy of insurance showing: (1) the name of t
insured; (3) the amount of the policy; (4) the property insured, the then current replaces

of the Property.

payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of

the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
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WARRANTY; BEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

report, or final title opinion issued In favor of, and accepted by, Lender in connection
{b) Grantor has the full right, power, and authority to execute and deliver this Deed of

' or'the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
» be represented in the proceeding by counsel of Lender's own choice, and
alivered, to Lender such instruments as Lender may request from time to time

that quastions Grantor's tit
action at Grantor's exp fis

to permit such participati

Compliance With Laws.
existing applicable laws, “ghd ragulations of governmental authorities.

All representations, warranties, and agreements made by Grantor in
sAxgcution and delivery of this Deed of Trust, shall be contlnumg in nature, and

Proceedings. If any proceeding
Grantor shall promptly take such stép be neoessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceedingbut Lesitler shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its swn-Choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such ingtry id documentation as may be requesied by Lender from time to
time to permit such paricipation.

Application of Net Proceeds. If all or any
any proceeding or purchase in lieu of conde

f the Property is condemned by aminent domain proceedings or by
jon, Lender may at its election require that all or any partion of the
net proceeds of the award be applied to the indebtedness or the repair or restoration of the Property. The net
proceeds of the award shail mean the award after payment g ail reasonable costs, expenses, and atiorneys' fees
incurred by Trustee or Lender in connection with the condesinatipn,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERM Eﬁ“?AL
to governmental taxes, fees and charges are a pan of this

ITHORITIES. The following provisions relating

Current Taxes, Fees and Charges. Upon request by Lend
this Deed of Trust and take whatever other action is red T
the Real Property. Grantor shall reimburse Lender for ali
incurred in recording, perfecting or continuing this Deed of F
documentary stamps, and other charges for recording or regist

Taxas. The following shall constitute taxes to which this setﬁt n appl : 1) a specific tax upon this type of
(] of Trust; (2) a spacific tax on

griiar to perfect and continue Lender's lien on
: ﬁascﬂbed below, together with all expenses

Grantor which Grantor is authorized or required to deduct from péy
of Deed of Trust; (3) a tax on this type of Deed of Trust ¢chargea
and (4} a specific tax on all or any portion of the Indebtedness or on p
Grantor. !

Subsequent Taxes. If any tax to which this seclion applies is enacted subsequen

avarlable remedies for an Event of Default as provided beiow unless Grante;
hecomes definquent, or (2} contests the tax as provided above in the Taxes andg

SECURITY AGREEMENT: FINANGING STATEMENTS. The following provisions n;
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to
constitutes fixtures, and Lender shall have all of the rights of a secured party under the i
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reques
and continue Lender's security interest in the Rents and Persorial Property. In addition t

any Personal Proper‘fy not affixed to the Property in @ manner and at a place reasanably conveméa %1
Lender and make it available to Lender within three (3) days after receipt of written demand frakn Lendes to
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whichinfefm
concerning the security interest granted by this Deed of Trust may be obtained {(sach as required by thi
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurance
aliomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executé nd
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
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ing statements, continuation statements, instruments of further assurance, certificates, and
3 may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
the liens and security interests created by this Deed of Trust as first and prior liens on the
r néw pwned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
in wﬁnﬂg, Gragtor shall reimburse Lender for all costs and expenses incurred in connection with the

Attorney-in-Fa " If GraniofSails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the'n nd at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Graritor's act for the purpose of making, executing, delivering, filing, recording, and doing all

other things as may bé nedesgéry or desirable, in Lender's sole opinion, to accomplish the matters referred to in

FULL PERFORMANCE.
imposed upon Grantor Gpder ghig@Deég of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall executée snd deli o Grantor suitable statements of termination of any financing statement on
file evidencing Lender’s securityinterest in fhe Rants and the Personal Property. Any reconveyance fes shall be paid by
Grantor, rf permitted by applicatile Iaw

of Trust: \
Payment Default. Grantor fails t

Other Defaults. Granfor fails to compl
contained in this Deed of Trust or in ar ofthe Refated Documents or to comply with or to perform any term,
ahligation, covenant or condition contain

Compliance Default. Failure 10 comply’
Deed of Trust, the Note or in any of the

Default on Other Payments. Failure of Grani%p_:r vithin the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment Figcassary to prevent flling of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantisr default un
purchase or Sales agreement, or any other agreement, in
affect any of Grantor's property or Grantor's ability tg
Grantor's obligations under this Deed of Trust or any ¢

ther term, obligation, covenant or condition contained in this
ocuments.

‘any loan, extension of credit, security agreement,
: y other creditor or person that may materially
Indebtedness or Grantor's ability 1o perform
ocuments.

False Statements. Any warranty, representation or
Grantor's behalf under this Deed of Trust or the Relateé. Dac
eithar now or at the time made of furnished or becomes fitse o

Defective Collateralization. This Deed of Trust or any of the
effect (including failure of any collateral document to create
time and for any reason.

yade or furnished to Lender by Grantor or on
s is fatse or misleading in any material respect,

Death or Insolvency. The dissolution of Grantor's (regardlesy &f
member withdraws from the limited liability company, or any otfigr
business or the death of any membaer, the insclvency of Grantor, ‘

Grantor's property, any assignment for the benefit of creditors, ;i;an;f“ type

creditor workout, or the

proceeding, self-help repossessron or any other method, by any creditor &f Grantnr o
against any property securing the Indebtedness. This includes a garnlghmem
includ'rng deposit accounts, with Lender However, this Event of Default shall

fy of Grantor's accounts,
ipply if there is a good faith

een Grantor and
_agreement

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreeme
Lender that is not remedied within any grace period provided therein, including without ||

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any |
Indebtedness of any Guarantor dies or becomes incompetent, or revokes or disputes th
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurg in Grantors financial condition, o
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire indebtedness imrned
due and payable, including any prepayment panalty which Grantor wouid be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shali have the right to exercis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreciosure, in either ¢ase in accordance with and to the full extent provided by applicable law.
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With respect to all or any part of the Personal Property, Lender shall have all the rights and
edte Of 2 secured party under the Uniform Commercial Code.

nder shall have the right, without notice to Grantor to take possession of and manage the
the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
5, dgainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
Qerty 1o make payments of rent or use fees drrect\y to Lender. if the Rents are ccmected by

e of Grantor and to negofiate the same and collect the proceeds. Payments by tenants
I response to Lender's demand shali satisfy the obligations for which the payments are
proper grounds for the demand existed. Lender may exercise its rights under this
soe, by agent, or through a receiver.

Appoint Rece ér.
the Property, with the
foreclosqre or sale, ang

ave the right to have a receiver appointed to take possession of all or any part of
1o protect and preserve the Property, to operate the Property preceding or pending
Lihe Rents from the Froperty and apply the proceeds, over and above the cost of

right to the appointraett
indebtedness by a subst
receiver.

hall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from sefving a3 a

Tenancy at Sufferance.
above or Lender otherwi
become a tepant at sufferantis
pay a reasonable rental for the
Lender.

Other Remedies. Trustee or Lender-$hall ket
or available at law or in equity.

“Lrantor remaits in possession of the Property after the Property is sold as provided
es 6 tlﬂﬁd to possession of the Property upon default of Grantor, Grantor shall
L e or the purchaser of the Property and shall, at Lender's option, either (1)
7 the Pro erty, or {2} vacate the Property immediately upon the demand of

other right or remedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shalt give Grantor,reagonablesfiplice of the time and place of any public sale of the Personal
Property or of the time after which any ste saie o othar intended dispesition of the Personal Property is to be
made. Reasonable notice shall mean ndi n zt least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be'imaie is conjunction with any sale of the Real Property.

Sale of the Property. To the extent permi
the Praperty marshalled. In exercising its rig
part of the Property together or separately, in’
public sale on all or any pertion of the Property.

y applicable law, Grantor hereby waives any and all rights to have
nd remedies, the Trustee or Lender shall be free to sell all or any
sale or by separate sales. Lender shall be entitled to bid at any

Attorneys’ Fees; Expenses. If Lender institutes any sujt“or;
Trust, Lender shalf be entitled to recover such sum as Hie gburt ©
and uponh any appeal. Whether or not any court aciion”is invol
reasonable expenses Lender incurs that in Lender's pmlan al
|nterest or the enforcement of its rights shall become apavt

n to enforce any of the terms of this Deed of
% adjudge reasonable as attorneys’ fees at trial
and to the extent not prohibited by law, all
iecessary at any time for the protection of its
ndebtedness payable on demand and shall bear
fisnses covered by this paragraph include,
apder's attorneys’ fees and Lender's legal
fees ang ‘expenses for bankruptcy proceedings

without limitation, however subject to any limits under applica
expenses, whether or not there is a lawsuit, including attorne;
{including efforts to modify or vacate any automatic stay or in
collection services, the cost of searching records, obtaining titi

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relati
(pursuant to Lender's instructions) are part of this Deed of Trust;

Powers of Trustee. In addition to all powers of Trustee arising as a mattér B, Trysted: shall have the power to
take the following actions with respect to the Property upon the written reguast of Yengder and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedicatio streets or other rights to the
public; (b) join in granting any easement or creating any rastriction on the Real’Property; aind  (c) join in any
subordination or ather agresment affecting this Oeed of Trust or the interast of Lern Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of ¥} safe nder any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trysteé shdl ‘@ party, urless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications requirad for Trustee under applicable 1a
and remedies set forth above, with respect to all or any part of the Property, the Trugfe
foraclose by notice and sale, and Lender shall have the right to fareclose by judicial foregios:
accordance with and to the full extent provided by applicable law.

i the rights
tfze right to

Successar Trustee. Lender, at Lender's option, may from time to time appoint a successor T
appointed under this Deed of Trust by an instrument executed and acknowledged by Lend
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain,
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the hdak anﬁ ‘nagé or,
the Auditor's File Number where this Deed of Trust is recorded, and the name and address the siwcesss
trustee, and the instrument shall he executed and acknowledged by Lender or its successors
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and du &
upon the Truslee in this Deed aof Trust and by applicable law. This procedure for substitution of Trugie
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another majings,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and
notice of sale shall be given in writing, and shall be effective when actually delivered, when actualy received By
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courler, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mall postage prepaid, directed to
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the :addresses shgwn near the beginning of this Deed of Trust. All capies of notices of foreclosure from the holder of
any &n whickl hds priority over this Deed of Trust shall be sent to Lender's address, as shown near the begunmng of

DUE ON SALE Th prog ry hall not be fransferred without the Beneﬂciary's prior written consent.
shall be considered
operation of law:

(a) The sale {by
property; and

The following
for purposes of this paragraph, whether occurring voluntarily, involuntarily, or by

rship, the transfer of more than twenty five percent {25%) of the general
more than twenty five percent (256%) of the voting shares of any single
owing such percentage).

pariners' interests (including
general partner or group of ge

Any such transfer without Bet

payable. This right may be exerclséd
Note secured by this Deed of Trust fx
under this paragraph. This provision®
i it ! fwhether by actlon or non-actlon in connection with any prior sale,
fransfer, conveyance or encumbrance,'gyhé Ang or more. If Beneficiary declares the sums secured hereby to be
immediately due and payable in accordancewith this paragraph, and grantor fails to pay such sums, Beneficiary may
exercise any and all rights to sell the property in atcordasice with covenants of this Deed af Trust.

Not withstanding the foregoing, Beneficiary will‘allow a, 8mail Business Association (SBA) 504 (second lien) which shall
not be considered a “transfer” for the purposs*of aragraph.

t worthiness of the proposed purchasers, Beneficiary may consent
to a sale, conveyance or transfer of said prop if Beneficiary consents to a transfer other than as defined in
subparagraph (b) above, Grantor shall pay Benefic fes equal to pne percent {1%:) of the then unpaid balance of the
Note secured by this Deed of Trust and Beneficiary gy increase lke interest rate and/or margin on the Note secured by
this Deed of Trust.

MISCELLANEQUS PROVISIONS. The following miscellan

Amendments. This Deged of Trust, together with an
agreement of the parties as to the matters set forth i i
Deed of Trust shall be effective unless given in writing &

bound by the alteration or amendment.

Annual Reports if the F'roperty is used for purposes other ihe Granf

At Beneficiary's sole option, after appraving the ‘oré

dvisions are a part of this Deed of Trust:

Qents, constitutes the entire understanding and
Trust. No alteration of or amendment to this

gperating income" shall mean ali cash
receipts from the Property less all cash expenditures made in cor jon Wit operation of the Property.

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by
estate in the Property at any time held by or for the benefit of Lender
of Lender.

st with any other interest or
without the written consent

Governing Law. This Deed of Trust will be governed by federal law applizahté
preempted by federal law, the laws of the State of Washington without regard |
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request 1
courts of Thurston County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under*t#& Degdl of Trust upless such

iver is gi i it i i cising any right
; i !ead of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand sif : i
provision or any ather provision of this Deed of Trust. No prior waiver by Lender, nof any,
hetween Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any‘ﬁ
as 1o any future transactions. Whenever the consent of Lender is required under this Deed ¢f
of such consent by Lender in any instance shall not constitute continuing consent to subsegg

irsg” of dealing
of's o igations

Severability. If a court of competent jurisdiction finds any provision of this Desd of Trustto b
unenforceable as to any circumstance, that finding shall not make the oﬁendlng provision illaga|
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considerad smodifie
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality,
unenforceability of any provision of this Deed of Trust shail not affect the legality, validity or enforceab
other provision of this Deed of Trust. ’

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's intéré
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigr
ownership of the Property becomes vested in a petson other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the indebtedness by way of forbearance or
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DEFINITIONS. The follg
Trust. Unless specifi

nce. Time is of the essence in the performance of this Deed of Trust.
les to this Dead of Trust hereby waive the right to any jury trial in any action, proceeding, or

‘Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
State of Washington as to all Indebtedness secured by this Deed of Trust.

cypitalized words and terms shall have the following meanings when used in this Deed of
3 to the contrary, all references 1o dollar amounts shall mean amounts in lawful money
Words and terms used in the singular shall include the plural, and the plural shall
may require. Words and terms not otherwise defined in this Deed of Trust shall

Deed of Trust. The wol
includes without limitati
Rents.

Grantor, The word "Grantor” me N

Guarantor. The word "Guaranto
Indebtedness.

Guaranty. The word "Guaranty” mear
guaranty of all or part of the Note.

Improvements. The word "Improvement
mobile homes affixed on the Real Property
Property.

Indebtedness. The word “Indebtedness" mears” all principgf,
payable under the Note or Related Documents, together
consolidations of and substitutions for the Note or Retat:
Lender to discharge Grantor's obligations or expem
obligations under this Deed of Trust, togather with inte

ans all existing and future improvements, buildings, structures,
lities, additions, replacements and other construction on the Real

erest, and other amounts, costs and expenses
| renewals of, extensions of, modifications of,
ts and any amounts expended or advanced by
y Trustee or Lender to enforce Grantor's
mOUNts as provided in this Deed of Trust.

Note. The word "Note" means the promissory note dated sy 24, 20:
of $610,000.00 from Grantor to Lender, together with i of, extensions of, modifications of,
refinancings of, consalidations of, and substitutions for the profigsory not agreement,

Jtures, and other articles of personal
property now or hereafter owned by Grantor, and now or he or affixed to the Real Property;
together with all accessions, parte, and additions 1o, all replacen
property; and together with all issues and profits therecn and proc

proceeds and refunds of premiums) from any sale or other disposition of |

Deed of Trust.

Related Documents. The words "Related Documents" mean all promissorysnots
agreements, security agreements, mortgages, deeds of trust, security deeds
instruments, agreements and documents, whether now or hereafter existin
Indebtedness; provided, that guaranties and environmental indemnity agreements:
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenuss, income, issu
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE & ESCROW COMPANY, whose mdfiing agdvé
GEORGE HOPPER RD, BURLINGTON , WA, 98233 and any substitute of successor trusteed,



LR T

DEED OF TRUST
(Continued) Page 9

ES@EORﬁAﬁ_ OW%.EDGES HAVING READ ALL THE PROVISIONS QF THIS DEED OF TRUST, AND GRANTOR
T

STATE OF )
S -
COUNTY OF )
On this day aof , 20 ! 6 , before me, the undersigned
Notary Public, personally appsared JACOB S siber of GHT, LLC and CHRISTINA SEARLE, Mamber af GHT,

LLC . and personally known to me or proved O wé he basis of satisfactory evidence to be members or designated
agents of the limited liability company that exeduted the Deed of Trust and acknowledged the Deed of Trust to be the
free and voluntary act and deed of the limited Ilah_ ty company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes “thérein mentioned, and on oath stated that they are authorized to
execute this Deed of T and in fact execuied the E)e%d of Trust gribehalf of the limited liability company.

Motary Public in and for the State of

To:
The undersigned is the legal owner and hoider of all indebtedness secured

requasted, upon payment of all sums owing to yau, to reconvey without wa:
right, title and interest now held by you under the Deed of Trust,

Date;

of Trust. You are hareby
persons entitied thereto, the
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