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Reference # (if app Additional on page
Grantor(s):

1. GHT, LLC

Grantee(s) Titla & crov
1. Heritage Bank @ Titla aad Escrow

Legal Description: LOT 1, SP y PTN TR, 43, BURLINGTON ACREAGE PROP.

Additional on page 2

Assessor's Tax Parcel ID#: 3867-0 565 PROPERTY 1..D. NO.: P62561

THIS ASSIGNMENT OF RENTS dated 24, 2016, is made and executed between GHT, LLC
, @ Washington Limited Liability Company,‘whose add;ess is 18069 FOX HOLLOW LN, BOW ,
WA 98232 (referred to below as "Grantor") and e Bank, whose mailing address is PO

Box 1578, Olympia, WA 98507 (referred to bel
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eys to Lender all of Grantor's right, title, and interest in and to the Rents
cnbed Property located in SKAGIT County, State of Washington:

"PLAT OF THE BURLINGTON ACREAGE PROPERTY", AS PER
ME 1 OF PLATS, PAGE 49, RECORDS OF SKAGIT COUNTY,

TOGETHER WITH
ACROSS THE EAS
OF THE EAST 1/2

P62561.

THIS ASSIGNMENT 1S GIVEN TO SECURE ¢
AND ALL OBLIGATIONS OF GRANTOR UNOE
THIS ASSIGNMENT IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as oth
shatl pay to Lender all amounts secured by this ‘
Grantor's obligations under this Assignment. Unless:afid until Lengar
below and so long as there is no default under this Assignme
operate and manage the Property and collect the Rents, prov

claims except as disclosed to and accepted by Lender in wiitin

Right to Assign. Grantor has the full right, power and authori
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or othid
Rents except as provided in this Assignment.

i ! time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents, s purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lender's agen

Enter the Property. Lender may enter upon and take possession of the Prope
the tenants or from any other persons liable therefor, all of the Rents; institut
necessary for the protection of the Property, including such procsedings a
possession of the Property; collect the Rents and remove any tenant or tenants o

Maintain the Property. Lender may enter upon the Property to maintain the Property a
to pay the costs thereof and of all services of all employees, including their equipme
and expenses of maintaining the Property in proper repair and condition, and also to pay all &
water utilities, and the premiums on fire and cther insurance effected by Lender on the Probe

Washington and also all other laws, rules, orders, ordinances and requirements of all other gé
affecting the Property.

lease the Property. Lender may rent or lease the whole or any part of the Property for such te
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eit
name or in Grantor's name, to rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the gower,
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fa

Lender shall have performed one or more of the foregeing acts or things shall not require Lender to do any ciher
specific act or thing.
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AP LECATION RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for

a d Lender may pay such costs and expenses from the Rents. Lender, |n its sole dlscretlon shall

_t reimbursed from the Rents shall become a part of the Indebtedness secured by this
i frayable on demand, with interest at the Note rate from date of expenditure until paid.

rantor pays all of the Indebtedness when due and otherwise parforms all the obligations

this Assignment and suitable statements of termination of any financing sfatlement on
interest in the Rents and the Property. Any termination fee required by law shall be
splicable law.

LENDER'S EXPEN ITURE :
the Property or if Grantor fai
not limited to Grantor's fai

tion or proceeding is commenced that would materially affect Lender's interest in
dmply with any provision of this Assignment or any Related Documents, including but
e or pay when due any amounts Grantor is required to discharge or pay under
nis, Lender on Grantors behalf may (but shall not he obligated to) take any

any time levied or placed on the Rents or the Property and paylng all costs
e Property. All such expenditures incurred or paid by Lender for such
harged under the Note from the date incurred or paid by Lender to the date

e i mf these amounts, Such right shall be in addition to all other nghts
and remedies to which Lender may be amufle upn Defaull,

DEFAULT. Each of the following, at Lemﬁ‘er"a
Payment Default. Grantor fails to make

Other Defaults. Grantor fails to comi
contained in this Assignment or in any“Of
obligation, covenant or condition contained<n ;

Default on Other Payments. Failure of Granip
for taxes or insurance, or any othear payment n

Related Documents or to comply with or to perform any term,
y other agreement between Lender and Grantor.

ithin the time required by this Assignment to make any payment
ssary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Any guarantot or Grantorfdefaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other a n favor of any ather creditor or person that may
materially affect any of any guarantor's or Grantor's piaperty or a ty to perform their raspective obligations under
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply

{ rm when dug any term, obligation, covenant or
condition contained in any environmental agreement exetut

with the Property.

False Statements. Any warranty, representation or stateme
Grantor's behalf under this Assignment or the Related Docum
gither now or at the time made or furnished or becomes false os

Defective Collateralization. This Assignment or any of the Rel
{including failure of any collateral document to create a valid and’
for any reason,

ts ceases to be in full force and effect
interest or lien) at any time and

to continue is made), any
antor's existence as a going
f a receiver for any part of
teditor workout, or the

Death or Insolvency. The dissolution of Grantor's (regardiess of whethsr elec
member withdraws from the limited liability company, or any other terric
business or the death of any member, the insolvency of Grantor, the
Grantor's property, any assignment for the benefit of creditors,

procgeding, self-help, repossessnon or any other method, by any creditor of Granior
against the Rents or any properly securing the Indebtedness. This includes & garnlshm nt<of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Daf&ylt 5 ot gply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim wtiich®is {3 ' the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or fofzitire pfo g and deposits
with Lender monigs or a surety bond for the creditor or forfeiture proceeding, in an amo rinined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute. ;

Events Affecting Guarantor. Any of the preceding events occurs with respect to any &
Indebtedness or any Guarantor dies or becomes incompetent, or revockes or disputes the v
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or L
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thire

may exercise any oneg or more of the following rights and remedies, in addition to any other rights or remegdi
by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declar
Ingebtedness immediately due and payable, including any prepayment penalty that Grantor would be
pay.

Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Properfi: aii
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebledness. In furtherance of this right, Lender shall have all the rights provided for in the
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At to Receive and Collect Rents Seclion above. If the Renls are collected by Lender, then Grantor

¢ Lender's demand shall satisfy the obligations for which the payments are made, whether or
wds for the demand existed. Lender may exercise its rights under this subparagraph sither in
rough a receiver,

aar shall have the right to have a receiver appointed to take possession of all or any part of
er to protect and preserve the Property, to operate the Property preceding or pending
ollect the Rents from the Property and apply the proceeds, over and above the cost of
Indebtedness. The receiver may serve without bond if permitted by law. Lender's
& receiver shall exist whether or not the apparent value of the Property exceeds the

amount, Employment by Lender shall not disqualify a person from serving as a

the Property, with thié
foreclosure or sal
the receivershig
right to the gp
Indebtedness "By a s

recaiver,

Other Remedies. Le all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies: El der to pursue any remedy shall not exclude pursuit of any other remedy, and

ake action to perform an obligation of Grantor under this Assignment, after
Lender's right to declare a default and exercise its remedies.

tes any suit or action to enforce any of the terms of this Assignment,

y court action Is involved, and to the extent not prohibited by law, all
at in I,;mders opinion are necessary at any time for the protection of its

(including efforts 1o modify or vacate an
collection services, the cost of searching records, gbtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insura arid fdes for the Trustee, to the extent permitted by applicable law.
Grantor atso will pay any court costs, in ad;% OF'to ail other sums provided by law.

MISCELLANEOUS PROVISIONS. The following s

Amendments. This Assignment, together with any Related Doguments, constitutes the entire understanding and
agreement of the parties as to the matters setiforth in this Assjgnment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and,gig the party or parties sought to be charged or
bound by the alteration or amendment.

llaneous provisions are a part of this Assignment:

Caption Headings. Caption headings in this Assignma
to interpret or define the provisions of this Assignmen

Governing Law. This Assignment will be governed b
preempted by federal law, the laws of the State of Washingtd
This Assignmant has been accepted by Lender In the State of W

re for conyenience purposes only and are not to be used

gplicable to Lender and, to the extent not
hout ﬁegard to its conflicts of law provisions,

Choice of Venue. If there is a lawsuit, Grantor agrees upon
courts of Thurston County, State of Washington.

Merger. Therg shall be no merger of the interest or estate credted:
estate in the Property at any time held by or for the benefit of Leridar. !
of Lender.

lnberpretation {1} In all cases where there is more than ong Borl
Assignment in the singular shall be deemed to have been used in the ply
require. (2) If more than one persan signs this Assignment as "Grantof
and several. This means that if Lender brings a lawsuit, Lender may sk .
Borrower and Grantor are not the same person, Lender need not sue Borrowerfirst
joined in any lawsuit. (3) The names given to paragraphs or sections in thig As:.gnment re for convenience
purposes only. They are not to be used to interpret or define the provisions of thi i

then all words used in this
context and construction so
15T each Grantor are joint
ore of the Grantors, |If

No Waiver by Lender. Lender shall not be deemed to have waived any rights
waiver is given in writing and signed by Lender. No delay or omission on the pa
shall operate as a waiver of such right or any other right. A waiver by Lender a

provision or any other provision of this Assignment. No prior waiver by Lender, nor an:
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Gratit
future transactions. Whenever the consent of Lender is reguired under this Assignme
consent by Lender in any instance shall not constitute continuing consent to subssque

Notices. Subject to applicable law, and except far notice required or allowed by law to’ )
manner, any notice required to be given under this Assignment shall be given in writing, and £h
when actually delivered, when actually received by telefacsimile (untess otherwise required, by
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United, S{ate
first class, certified or registered mail postage prepaid, directed to the addresses shown near the bé mmng o
Assignment. Any party may change its address for notices under this Assignment by giving formal
to the other parties, specifying that the purpose of the notice is 10 change the parly’s address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's curent address. Subject to'ap cabl
law, and except for notice required or allowed by law to be given in another manner, if there is more
Grantor, any natice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment gte
granted for purpeses of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.
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o any other crrcumstance If feasible, the offending provision shall be considered modified so
2gal, valid and enforceable. |[f the offending provision cannot be so modified, it shall be
om this Assignment. Unless otherwise required by law, the illegality, invalidity, or
provision of this Assignment shall not affect the legality, validity or enforceability of any

Assignment shall
ownershlp of th :

ing upon and inure to the benefit of the parties, their successors and assrgns If
zcomes vested in a person other than Grantor, Lender, without notice to Grantor, may
gsgrs with reference to this Assignment and the Indebtedness by way of forbearance or
tor fromn the obligations of this Assignment or liability under the Indebtedness.

Walve Jury. All pariiss
counterclalm broughﬁ by

; tor hereby releases and waives all rights and benefits of the homestead
gton as 10 all Indebledness secured by this Assignment.

QMITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

. UDGM%NT CREDITORS OF GRANTOR, ACQUIR}NG ANY INTEREST IN CR
TITLE TO THE PROPERTY SUB&)E ENT Tfa HE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capita
Assignment. Unless specifically stated,

shall include the singular, as the context rnay'}'equlre
have the meanings attributed to such terms i

the default section of this Assignment,
Granmtor. The word "Grantor* means GHT, LLC .

Guaranter. The word "Guarantor” means any guaranto
Indettedness.

Guaranty. The word "Guaranty" means the guaranty from Gu
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal
payable under the Note or Related Documents, together wit £
consolidations of and substitutions for the Note or Related Docunments.aind.sin
Lender to discharge Grantor's ohligations or expsnses incurred by Lendgr to
this Assignment, together with interest on such amounts as provided in

taints expended or advanced by
Grantor's obligations under

Note. The ward "Note” means the promissory note dated May 24, 2012;“ in-the origipal principal amount
Of $610,000.00 from Grantor to Lender, together with all renewals.o fengions of, modifications of,

Property. The word "Property" means all of Grantor's right, title and inters  All the Property as
described in the "Assignment” section of this Assignment.

Related Documents The words "Related Documents" mean ali promessory Ioan

it A reements

existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all of Grantor's present and future rights, title and
and all presant and future Ieases. including, without limitation, all rents, revenue,

now or later, including wrthout limitation Grantor's right to enforce such leases and to receiv
and proceeds thereunder.
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ON MAY 24, 2016.

b . 20 I é , before me, the undersigned

Notary Public, personally appeared JACOB SEA mber of GHT, LLC and CHRISTINA SEARLE, Maember of GHT,
LLC , and personally known to me or proved to the basis of satisfactory evidence to be members or designated
i the ASSIGNMENT OF RENTS and acknowledged the Assignment

agents of the limited liability company that exe 3
to ba the free and voluntary act and deed of the Yimited liability company, by authority of statute, its ariicles of
d purposes.therein mentioned, and on oath stated that they are

organization or its operating agreement, for the uses,
ent on behalf of the limited kability company.

autho?zej to execute tjslgnmeij and in fact exechted the
By N v AQ: 4 -
o k My commission expires i~

Notary Public in and for the State of

On this

4,
f"

glllltllu,"’
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