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Definitions. Words used in multiple sections of this do -defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rule:

document are also provided in Section 16.

(A) “Security Instrument " means this document, which is
Riders to this document.

(B) "Borrower" is Jason R Owens and Emily Owens, a married ¢
under this Security Instrument.

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®@

Walters Kluwer Financial Services 2018080615.3.2.3509-J20160120Y

2

LT

|

m

(T



der is Wells Fargo Bank MN.AL Lencler is a corporation orgamzed and emstmg under the

he promissory note signed by Borrower and dated June 6, 2016. The Note
‘pwes Lender five hundred forty four thousand and 00/100 Dollars (U.S.

st. Borrower has promised to pay this debt in regular Periodic Payments
1l not later than July 1, 2046.

(F) "Property
the Property."

(G) "Loan” means t
charges due under the

{(H) “Riders” means a
tollowing Riders are to

0 Adjustable Rate Rid O Condominium Rider O Second Home Rider

[0 Balloon Rider 2d Unit Development Rider [ 1-4 Family Rider
O VA Rider iweekly Payment Rider [ Other(s) [specify]

() “Applicable Law” means all cont
ordinances and administrative rules an
final, non-appealable judicial opinions.

cable federal, state and tocal statutes, regulations,
Jets (that have the effect of law) as well as all applicable

eans all dues, fees, assessments
by a condominium association,

() “Community Association Dues, Fees, atd,
and other charges that are imposed on Borrower or th
homeowrers association or similar organizatio

than a transaction originated
an electronic terminal,

t, or authorize a financial
mited to, point-of-sale

by check, draft, or similar paper instrument, which is mﬁi o hroyg
telephonic instrument, computer, or magnetic tape so as toforder, ins
institution to debit or credit an account. Such term includ i

automated clearinghouse transfers.

(L) “Escrow Items ' means those items that are described in Secti

proceeds paid by any third party (other than insurance proceeds paid
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) cond
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ny part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of) or-emissions as to, the value and/or condition of the Property

ortglige Insurance” means insurance protecting Lender against the nonpayment of, or

if} any amounts under Section 3 of this Security Instrument.

he Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et
isg regulation, Regulation X (12 C.F.R. Part 1024), as they might be
or any add1t10na1 or successor legislation or regulation that governs

'in regard to a "federally re]ated mortgage loan” even if the Loan does
-.=}-afefi,,[nortgage lean” under RESPA,

whether or not that party
Instrument.

Borrower's covenants and agreemer [
Borrower irrevocably grants and conveys.
desctibed property located in the Count

Security Instrument and the Note. For this purpose,
trust, with power of sale, the following
ording Jurisdiction] of Skagit [Name of

on the property, and all easements,
All replacements and additions
shall also be covered by this Security Instrument. Al ng is referred to in this Security

[nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seise, ;af the ¢ hereby conveyed and
has the right to grant and convey the Property and that the Pr p; cumbered, except for
encumbrances af record, Borrower warrants and will defend gé o the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo
covenants with limited variations by jurisdiction to constitute a unifo
real property.

nd non-uniform
frument covering

Uniform Covenants. Borrower and Lender covenant and agree as follow
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rrower shall pay when due the principal of, and interest on, the debt evidenced by the
payment charges and late charges due under the Note. Borrower shall also pay funds
5 pursuant to Section 3. Payments due under the Note and this Security Instrument
urrency. However, if any check or other instrument received by Lender as
JGle or this Security Instrument is returned to Lender unpaid, Lender may require
¢t payments due under the Note and this Security Instrument be made in one
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
_or cashier's check, provided any such check is drawn upon an institution
federal agency, instrumentality, or entity; or (d) Electronic Funds

bank check, treasu
whose deposits are

any rights hereunder or prejudice to its rights to refuse
Auture, but Lender is not obligated to apply such payments at
#riodic Payment is applied as of its scheduled due date,
d finds. Lender may hold such unapphed funds until

such payment ot partial paymeiits
the time such payments are acceg
then Lender need not pay interest o
Borrower makes payment to bring thg
period of time, Lender shall gither apply
such funds will be applied to the outstandi
to foreclosure, No offset or claim which Boi
shall relieve Borrower from making paymen
performing the covenants and agreements sec

might have now or in the future against Lender
under the Note and this Security Instrument or
ity Instrument.

ise described in this Section 2,
he following order of priority:
¢) amounts due under Section 3.

2. Application of Payments or Proceeds. Excep

Such payments shall be applied to each Periodic Payln;:r%
remaining amounts shall be applied first to late charges, seco
Security Instrument, and then to reduce the principal balance

sufficient amount 1o pay any late charge due, the payment may be p
and the late charge. If more than one Periodic Payment is outstanding; L
received from Borrower to the repayment of the Periodic Payments
payment can be paid in full. To the extent that any excess exists after
full payment of one or more Pericdic Payments, such excess may be applie

delmquem payment

apply any payment
ent that, each

.‘ny ate charges due.

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Woiters Kiuwer Financial Services 2016060615.3.2.3509-J20160120Y

11

AT




£y prepayments shall be applied first to any prepayment charges and then as described in the

of payments, insurance proceeds, or Miscellaneous Proceeds to principal dve under
t extend or postpone the due date, or change the amount, of the Periodic Payments.

due under
amounts d
Insttument as a lie

the Property, if any¥
and (d) Morigagt |
of the payment of Mortgag
These items are called "
Lender may require th
by Borrower, and such du
furnish to Lender all notic
Funds for Escrow Items un
Escrow Items. Lender may waiv
Items at any time. Any such wai

vl the Note is paid in full, a sum (the "Funds") to provide for payment of
txes and assessments and other items which can attain priority over this Security

ms for any and all insurance required by Lender under Section 3;
iums, if any, or any sums payable by Borrower to Lender in licu
rance premiums in accordance with the provisions of Section [0,
s." At origination or at any time during the term of the Loan,
ssociation Dues, Fees, and Assessments, if any, be escrowed
sessments shall be an Escrow Item. Borrower shall promptly
5 to be paid under this Section. Borrower shall pay Lender the
%es Borrower's abligation to pay the Funds for any or all
rever's obl:ganon to pay to Lender Funds for any or all Escrow
in writing. In the event of such waiver, Borrower
amounts due for any Escrow Items for which
and if Lender requires, shall furnish to Lender receipts
' ender may require. Borrower's obligation to
r all purposes be deemed to be a covenant and

Section 9. If Borrower is obligated to pay Es
fails to pay the amount due for an Escrow Ite
pay such amount and Borrower shall then be obhgated und

tion 9 to repay to Lender any such
s at any time by a notice given in
hall pay to Lender all Funds, and in

t to permit Lender to apply
ximum amount a lender

can require under RESPA. Lender shall estimate the amount of Fund: n the basis of current data
and reasonable estimates of expenditures of future Escrow ltemg-ezoth

Applicable Law.

The Funds shall be held in an institution whose deposits are insured by
instrumentality, or entity (including Lender, if Lender is an institution
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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nually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays

atgrest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
qiade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

this Security Instrument, Lender shall promptly refund to

4. Charges; Liens. Borrower

2 es, assessments, charges, fines, and impositions
attributable to the Property whic

rity over this Security Instrument, leasehold payments
munity Association Dues, Fees, and Assessments, if
“Borrower shall pay them in the manner provided

in Section 3.

Borrower shall promptly discharge any lie h has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeéntof the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrosyer is perfornting such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lign hile those proceedings are pending, but

only until such proceedings are coneluded; or (c) sec fromeihe holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Secuyity’] ment. If Lender determines that any
part of the Property is subject to a lien which can attain p verthisSecurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 d
given, Borrower shall satisfy the lien or take one or more of't
4,

reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements no
on the Property insured against loss by fire, hazards included within the te

HCOFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMPE

Wotters Kluwer Financial Services 2016060815.3.2.3509-J20160120Y

AT

ﬁﬁ

i —



This insurance shall be maintained in the amounts (including deductible levels) and for

the péripds-that Lender requires. What Lender requires pursuant to the precedmg sentences can
term of the Loan, The insurance carrier providing the insurance shall be chosen by
to Lender's right to disapprove Borrower's choice, which right shall not be exercised
may require Borrower to pay, in connection with this Loan, gither: (a) a one-
.zone determination, certification and tracking services; or (b) a one-time charge

herefore such coverage shall cover Lender, but might or
might not protect Borrowe; quity in the Property, or the contents of the Property, against
anty risk, hazard or lability side greater or lesser coverage than was previously in effect.
Borrower acknowledges thaf'the cost.of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrow btained. Any amounts disbursed by Lender under
wrower secured by this Security Instrument, These

11 the date of disbursement and shall be payable, with

pamcular type or amotm oft

‘standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional loss payee Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrowel
premiums and renewal notices. If Borrower obtams any f
required by Lender, for damage to, or destruction of,

mortgage clause and shall name Lender as mortgage:

surance coverage, not otherwise
such policy shall include a standard

In the event of Joss, Borrower shall give prompt notice to.the-ifisui carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. U ' i
surance was required
storation or repair is

d restoration period,
1N Opportunity
on provided that

restoration in a single payment or in a series of progress payments as the"'wi\:s
an agreement is made in writing or Applicable Law requires interest to be p
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"Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
-wdiusters, or other third parties, retained by Borrower shall not be paid out of the insurance
,all be the sole obligation of Borrower. If the restoration or repair is not economically

ity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
eds shall be applied in the order provided for in Section 2.

néthe Property, Lender may file, negotiate and settle any available insurance

f Borrower does not respond within 30 days to a notice from Lender that
fered to settle a claim, then Lender may negotiate and settle the claim.

. hen the notice is given. In either event, or if Lender acquires the
Property under Section serwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in C
[nstrument, and (b) any. wer s rights {other than the right to any refund of unearmed
surance policies covering the Property, insofar as such rights
perty. Lender may use the insurance proceeds either to repair
or restore the Property or ¢ anpaid under the Note or this Security Instrument, whether

or not then due.

6. Occupancy. Borrower shallpestipy, estabiish, and use the Property as Borrower's principal
residence within 60 days after the ex his Security Instrument and shall continue to occupy
the Property as Borrower's principal’ ncefor at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, whicl cgnsent-Shall not be unreasonably withheld, or unless

extenuating circumstances exist which ar: Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Prope llow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is resitling in the# rty, Borrower shall maintain the
Property in order to prevent the Property from deteriorati ing i

ion 15 not economically feasible,
er deterioration or damage.

Borrower's obligation for the completion of such repair or restoratio

Lender or its agent may make reasonable entries upon and inspections,
reasonable cause, Lender may inspect the interior of the improvemnents’®
give Borrower notice at the time of or prior to such an interior inspection sp
cause.

.rly Lender shall
such.reasonable
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srower's Loan Application. Borrower shall be in defauit if, during the Loan application

, but are not limited to, representations concerning Borrower's occupancy of the
_prmc1pal residence.

's Interest in the Property and Rights Under this Security

ver fails to perform the covenants and agreements contained in this Secutity
lega proceeding that might significantly affect Lender's interest in the

is Security Instrument (such as a proceeding in bankrupicy, probate,

or enforcement of a lien which may aftain priority over this Security
gulations), or (¢) Borrower has abandoned the Property, then

5 reasonable or appropriate to protect Lender's interest in the
Property and rights under strument, including protecting and/or assessing the value
of the Property, and secu

é to, entering the Property to make repairs, change
rain water from pipes, eliminate building or other

locks, rep[ace or board up doors and i
code violations or dangerous conditions,
action under this Section 9, Lender daes g

secured by this Security Instrument. These amounts shalf | terest at the Note rate from the date of
disbursement and shall be payable, with such interesf, vy
payment.

If this Security Instrument is on a leasehold, Borrower shall comply withiall the provisions of the
lease. If Borrower acquires fee title o the Property, the lease ee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance ndifign of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lende available from

the mortgage insurer that previously provided such insurance and Bort juired to make
separately designated payments toward the premiums for Mortgage In
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cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
ﬁ*@m an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
“Govéeage is not available, Borrower shall continue to pay to Lender the amount of the

ated payments that were due when the insurance coverage ceased to be in effect.

se and retain these payments as a non-refundable loss reserve in licu of Mortgage

d Lender shall not be required to pay Borrower any interest or earnings on
an no longer require loss reserve payments if Mortgage Insurance coverage
aeriod that Lender requires) provided by an insurer selected by Lender
ained, and Lender requires separately designated payments toward the
e. If Lender required Mortgage Insurance as a condition of making
ired to make separately designated payments toward the premiums
all pay the premiums required to maintain Mortgage Insurance in

termination or until termins

Borrower's obligation to pa te provided in the Note.

ntity that purchases the Note) for certain losses it
5 agreed. Borrower is not a party to the Mortgage

Mortgage insurers evaluate their total ri
may enter into agreements with other pat
agreements are On terms and conditions th

satisfactory to the mortgage insurer and the other
Sreements may require the mortgage insurer to make

As a result of these agreements, Lender, any purchag another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, m tly or indirectly} amounts that

[ i nts for Mortgage Insurance,
ing losses. If such agreement
-hange for a share of the
surance.” Further:

(A) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agree
amount Borrower will owe for Mortgage Insurance, and they wi
refund.
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such agreements will not affect the rights Borrower has - if any - with respect to the
lorigage ns:lrance under the Homeowners Protectlon Act of 1998 or any other law, These

If the Property is
the Property, if ti: ;
During such repair and ré$
Proceeds until Lender h

zich Miscellaneous Proceeds shall be applied to restoration or repair of

or repair is economically feasible and Lender's security is not lessened.
h period, Lender shall have the right to hold such Miscellaneous
ortunity to inspect such Property to ensure the work has been
vided that such inspection shall be undertaken promptly. Lender
a single disbursement or in a series of progress payments as
ent is made in writing or Applicable Law requires interest o

may pay for the repairs and
the work is completed. Unlegs an ag :

§. If the restoration or repair is not economically feasible or
'ﬂeneous Proceeds sha]] be apphed to the sums secured

garnings ot such Miscellaneou
Lender's security would be lesse

shall be applied to the sums secured by thi
excess, if any, paid to Borrower.

value of the Property immediately before the partial taking, destepction, or loss in value is equal to

or greater than the amount of the sums secured by this"Seelrity Instrument immediatefy before the

ender otherwise agree in writing,

the sums secured by this Secunty Instrurnent shall be ré eamount of the Miscellaneous

Proceeds multiplied by the following fraction: (a) the total amgGnt-6T the:sums secured immediately
i ir market value of the

Property immediately before the partial taking, destruction,
to Borrower.

value is less than the
] value, unless
applied to the

amount of the sums secured 1mmed1alely before the partial taking, des'
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceed
sums secured by this Security Instrument whether or not the sums are then d
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perty is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing
d in the next sentence) offers to make an award to settle a claim for damages, Borrower
o Lender within 30 days after the date the notice is given, Lender is authorized to
the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
is Security Instrument, whether or not then due. "Opposmg Party" means the third

Borrower $ha
Lender's judgment,
1nterest in the Propt

proceeds of any award or’ S
in the Property are hereby

y Lender Not a Waiver. Extension of the
4n of the sums secured by this Security Instrument
ﬂterest of Borrower shall not operate to release

granted by Lender to Borrower or any 8
the liability of Borrower or any Successg
commence proceedings against any Succ
for payment or otherwise modify amortization.of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remed cludlng, without limitation, Lender's
‘sSors in Interest of Borrower or in
preclude the exercise of any right or

amounts less than the amount then due, shall not be-
remedy,

13. Joint and Several Liability; Co-signers; Successor and

covenants and agrees that Borrower s obllgatlons and liabili it and several, However,

(a) is co-signing this Securlty Instrument only to mortgage, gr'
in the Property under the terms of this Security Instrument; (b) is
sums secured by this Security Instrument; and (c) agrees that Lende T Borrower can

agree to extend, modify, forbear or make any accommedations with regard to erms of this Security
Instrument or the Note without the co-signer's consent.
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y the provisions of Section 18, any Successor in Interest of Borrower who assumes

rOWer ebligations under this Security Instrument in writing, and is approved by Lender, shall
fBorrower's rlghts and benefits under this Security Instrument. Borrower shall not be
rrower's obligations and liability under this Security Instrument unless Lender agrees
iting, The covenants and agreements of this Security Instrument shall bind (except

nder may charge Borrower fees for services performed in connection with
s+, purpose of protecting Lender's interest in the Property and rights under this
ing, but not limited to, attorneys' fees, property inspection and valuation

, the absence of express authority in this Security [nstrument to charge
ot be construed as a prohibition on the charging of such fee, Lender
ess]y pr0h1b1ted by this Security Instrument or by Apphcable Law,

a speCJf' ic fee to F}mrow
may not charge fees that ar

so that the interest or oth
exceed the permitted limi
to reduce the charge to the

Lender in connection with this Security Instrument
nnection with this Security instrument shall be

irst class mail or when actually delivered
to Borrower's notice address if sent by other means. Notf one Borrower shall constitute

156. Notices. All notices given by Borrow
must be in writing. Any notice to Borrower i

be the Property Address unless Borrower has designate
Lender. Borrower shall promptly notify Lender of Borrowe

iad notice address under this
delivering it or by mailing

corresponding requirement under this Securlty Instrument.
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ov ning Law; Severability; Rules of Construction. This Security Instrument shall be

‘ federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
fained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract
ti.but such snlence shall not be construed as a prohibition against agreement by

flict shall not affect other provisions of this Security Instrument or the Note
ithout the conflicting provision.

include the plural and viee
to take any action.

«and (c) the word "may" gives sole discretion without any obligation

17. Borrower's Copy: Berro
Instrument.

Il be given one copy of the Note and of this Security

eficial Interest in Borrower. As used in this Section
legal or beneficial interest in the Property, including, but not
nsferretiin a bond for deed, contract for deed, installment sales
igh is the transfer of title by Borrower at a future date to

18. Transfer of the Propa
18, "Interest in the Property” m
limited to, those beneficial interedts
contract or escrow agreement, the i

a purchaser.

If all or any part of the Property or any Iy
not a natural person and a beneficial inters Brrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
{nstrument. However, this option shall not be‘exercised by Lender if such exercise is prohibited by
Applicable Law. ‘

of acceleration. The notice shall
glven in accordance with Section

ity-Instrument, If Borrower fails to

kehany remedies permitted by

If Lender exercises this option, Lender shall give Bors
provide a period of not less than 30 days from the daig
15 within which Borrower must pay all sums secured

Borrower shall have the right to have enforcement of this Security- s
prior to the earliest of: (a) f' ive days before sale of the Property pursuai

Those conditiens are that Borrower (a) pays Lender all sums which theri
Security Instrument and the Note as if no acceleration had occurred; (b) cur
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ants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

d for the purpose of protecting Lender's interest in the Property and rights under
ument; and {d) takes such action as Lender may reasonably require to assure that
i ithe Property and rights under this Security Instrument, and Borrower's obligation

einstatement sums and f:xpenses in one or more of the following forms, as
ash; (b) money order; (c) certified check, bank check, treasurer's check or

ity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ent and obligations secured hereby shall remain fully effective as if no
wewer, this right to reinstate shall not apply in the case of acceleration

ervicer; Notice of Grievance. The Note or a partial
curity Instrument) can be sokd one or more times without
sﬁlt in a change in the entity (known as the "Loan Servicer")
e Note and this Security Instrument and performs other
ote, this Security Instrument, and Applicable Law.
Loan Servicer unrelated to a sale of the Note. If there
e given written notice of the change which will state
dress to which payments should be made and

¥ with a notice of transfer of servicing. If the Note
@an Servicer other than the purchaser of the Note, the
will remain with the Loan Servicer or be transferred
by the Note purchaser unless otherwise provided by

prior notice to Borrower. A
that collects Periodic Paymet

is sold and thereafter the Loan is serviced®

mortgage loan servicing obligations to Borra
to a successor [Loan Servicer and are not assuls
the Note purchaser.

Neither Borrower nor Lender may commence, join, o
individual litigant or the member of a class) that anses om the ather party's actions pursuant to this
{ L!---wly provision of, or any duty
\der has notified the other
ion 15) of such alleged

. paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deein [
opportunity to take corrective action provisions of this Section 20.
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@zardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those

wing substances: gasoline, kerosene, other flammable or toxic petroleum
pesticides and herbicides, volatile solvents, materials containing asbestos or
andstadioactive materials; (b) "Environmental Law" means federal laws and laws of

-any Hazardous Substances, on or in the Property. Borrower shall

Substances, or threaten to'rele
( nything affecting the Property (a} that is in vielation of any

not do, nor allow anyone,gi

, creates a condition that adversely affects the value of the
all not apply to the presence, use, or storage on the Property

to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or

release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns,
or is notified by any governmenta! or regulatory-authority, o7
other remediation of any Hazardous Substance affectmg

ise). The notice
date, not less than
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ht to reinstate after acceleration, the right to bring a court action to assert the non-
sténce-ofa default or any other defense of Borrower to acceleration and sale, and any other

s ‘fequlr’ed to be included in the notice by Applicable Law, If the default is not cured on or
pecified in the notice, Lender at its option, may require immediate payment in
ecured by this Security Instrument without further demand and may invoke the
any other remedies permitted by Applicable Law. Lender shall be entitled
curred in pursuing the remedies provided in this Section 22, including,
nable attorneys’ fees and costs of title evidence.

If Lender invokes
of an event of defdult and of-Lender's election to cause the Property to be sold, Trustee and
Lender shall take such.a; regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require, After the time required by Applicable
Law and after publica Kenotice of sale, Trustee, without demand on Borrower, shall sell
the Property at public.4 ighest bidder at the time and place and under the terins
designated in the notice or more parcels and in any order Trustee determines.

erty for a period or periods permitted by Applicable Law
"'place fixed in the notice of sale. Lender or its designee

s deed conveying the Property without any
he recitals in the Trustee's deed shall be prima

Trustee's and atiorneys' fees* (b) to all s“ ring<Secured by this Security Instrument; and {c} any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the

curity Instrument and all notes
evidencing debt secured by this Security Instrument ; stee shall reconvey the Property
without warranty to the person or persons legally entitled-to- :

recordation costs and the Trustee's fee for preparing the reco

ray from time to time appoint
C Vithout conveyance

of the Property, the successor trustee shall succeed to all the title, p
Trustee herein and by Applicable Law.

26, Attorneys' Fees. Lender shall be entitled to recover its reasonable a
in any action or proceeding to construe or enforce any term of this Security
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fees," whenever used in this Security Instrument, shall include without [imitation attorneys’
rred by Lender in any bankruptey proceeding or on appeal.

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
E UNDER WASHINGTON LAW,

Borrower accepts and agrees to the terms and covenants contained in this
 any Rider executed by Borrower and recorded with it.

et
fier a#rmf‘/w

Emily M Owens
By: Jason B Owens, as At
for Emily M Owens
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have satisfactory evidence that

Jo>on (2. O Rus

p- red before me, and said person(s) acknowledged that he/she/they signed
édged it to be his/her/their free and voluntary act for the uses and purposes

AL 4
o i
R iNé,;f‘ 3

i \\\\\\\\\““\

f;j,

Loan Origination Organization: Wells
Fargo Bank N.A.

NMLSR ID: 359801
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ave satisfactory evidence that \-l U DG fe Q*\M-QV’\_S
Rpeared befbre me, and said person acknowledged that (he/shefthey)
‘,h stated t ( e/she/they) was a thorize{t/c‘; execute the instrument and
1L0u™ €A ‘\M-»\ of T and G vl @ WD be the
-- 'purposes mentionedin the instrument.

fér the uses

n\%p

; y Public in an for theftate of
|~~~ % —~Y
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Adjustable Rate Rider

{1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period)

IDER is made this 6th day of June, 2016, and is incorporated into and shall
lement the Mortgage, Deed of Trust, or Security Deed (the “Security
aiven by the undersigned (the "Borrawar”) 10 secure the Borrower's

THIS ADJUSTABLERA
be deemed to amen
Instrument ) of 1he sa
Adjustable Rate bte
and covering the propert d
Anacorles, WA 98221

A. Interest Rate and Monthly Payment Charig
. fiterest rate and the monthly payments as follows:

(A) Change Dates. The interest rate [ wilt.g
may change on that day evety 12th month thereafte
change is called a “"Change Date”. .

(B} The Index. Beginning with the first Change [ate, £

The “Index” is the one-year London Interbank Offered-Rs
interbank offered rates for one-year U.S. dollar-denominal
published in The Wali Street Journal. The most recent Ind
before each Change Date is called the “Current Index .

(C) Calculation of Changes. Before each Change Date, the Note
interest rate by adding two and one-quarter percentage poini(s) (2.250%)
Note Holder will then round the result of this addition to the nearest one-
point (0.125%). Subject to the limits stated in Section 4(D) below, this ro
new interest rate until the next Change Date.
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= Wote Holder will then determine the amount of the monthly payment that would be sufficient
epay-the unpaid principal that | am expected to owe at the Change Date in full on the maturity
iy, iew interest rate in substantially equal payments. The result of this calculation will be

nt of my monthly payment,

interest Rate Changes. The interest rate | am required to pay at the first Change
ter than 4.625% or less than 2.250%. Thereafter, my interest rate will never be

fof my new monthly payment beginning on the first monthly payment
e amount of my monthly payment changes again.

(F) Notice of Chang
my interest rate and the

older will deliver or mail to me a notice of any changes in
monthly payment before the effective date of any change.
reuired by law to be given to me and also the title and
Tanswer any question | may have regarding the notice.

Interest in Borrower.

1. UNTIL BORROWER'S INi'E
STATED IN SECTION A ABOV
INSTRUMENT SHALL BE IN EFFE(

Transfer of the Property or a Béneficial Interest in Borrower. As used in this Section
I8, "Interest in the Property” means any-legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferrgdn a bond for deed, contract for deed,
installment sales contract or escrow agreement, t f which is the transfer of title by
Borrower at a future date to a purchaser.

is sold or transferred (or if
orronwer is sold or transferred)

1f all or any part of the Property or any Interest in‘th
Borrower is not a natural person and a beneficial itere
without Lender's prior written consent, Lender may re
sums secured by this Security Instrument. However, th i 1 not be exercised by Lender
if such exercise is prohibited by Applicable Law.

eration. The notice

en in accordance
egurity Instrument.
gér may invoke any
Borrower.

If Lender exercises this option, Lender shall give Borrower n
shall provide a period of not less than 30 days from the date t

If Borrower fails to pay these sums prior to the expiration of thlS par
remedies permitted by this Security Instrument without further notice

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES i [E. TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN C
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CT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSERUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

the Property or a Beneficial interest in Borrower. As used in this Section 18,
e Property” means any legal or beneficial interest in the Property, including, but not
*beneficial interests transferred in a bond for deed, contract for deed, installment
row agreement, the intent of which is the transfer of title by Borrower at a

Propetty or any Interest in the Property is sold or transferred (or if Borrower
beneficial interest in Borrower is sold or transferred) without Lender's
efider may require immediate payment in full of all sums secured by this

e, this option shall not be exercised by Lender if such exercise is

w, Lender also shall not exercise this option ift (a) Borrower causes to

' required by Lender to evaluate the intended transferec as if a
nsferee; and (b) Lender reasonably determines that Lender's

Security Instrument, |
prohibited by Apphcabi

To the extent permitted by Appii
to Lenders consent to the !oan i

promises and agreements made in thé:-NOtE and jmthis Security Instrument. Borrower will continue
to be obligated under the Note and th
writing.

If Lender exercises the option to require ediate payment in full, Lender shall give Borrower
notlce of acceleratlon The notlce shall pro ti-- ot less than 30 days from the date the

Lender may invoke any remeches permltted by thm
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the t venants contained in this

Adjustable Rate Rider.
Borrower

S Ri Loos bl
J 330{1}1 Owens Date

Seal
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poes by Josou R. Jwens
< n fuct (G-l

Date
Seal
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Planned Unit Development Rider

} of the same date, given by the Lmdermgned (the "Borrower ) to secure
go Bank, N.A, (the “Lender”) of the same date and covering the Property
rument and located at:

[Property Address]

ed to, a parcel of land improved with a dwelling, together
mimon areas and facilities, as described in COVENANTS,
(the “Declaration'). The Property is a part of a planned unit

terest in the homeowners association or
as and facilities of the PUD (the “Owners

bligations under the PUD's
eclaration; (ii) articles of
reates the QOwners Association; and

Constituent Documerits. The “Constituent Documers
incorporation, trust instrument or any equivalent docume
(iii) any by-laws or other rules or regulations of the Owrier.
when due, all dues and assessments imposed pursuant to the

B. Property Insurance. So long as the Owners Associatio
insurance carrier, a “Master” or "Blanket" policy insuring th
Lender and which provides insurance coverage in the amounts (inclu
the periods, and against loss by fire, hazards included within the term;
any other hazards, including, but not limited to, earthquakes and floot
insurance, then: (i) Lender waives the provision in Section 3 for the P
the yearly premium installments for property insurance on the Property; an
under Section 5 to maintain property insurance coverage on the Property is
extent that the required coverage is provided by the Owners Association pol

‘with a generally accepted
.is satisfactory to

HGF3-00008

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT

VMPE

Wellers Kiuwer Financial Services 2016060615.3.2.3509-J20160120Y

TERMOTE




hall give Lender prompt notice of any lapse in required property insurance coverage
master or blanket policy.

distribution of propetty insurance proceeds in tieu of restoration or repair following a
rty, or to commen areas and facilities of the PUD, any proceeds payable to Borrower
pdrand shall be paid to Lender. Lender shall apply the proceeds to the sums secured

lity Insyrance. Borrower shall take such actions as may be reasonable to insure that
¥maintains a public liability insurance policy acceptable in form, amount, and

n with any condemnation or other taking of all or any part of
sas"dnd facilities of the PUD, or for any conveyance in lieu of
shall be paid to Lender. Such proceeds shall be applied by
ty Instrument as provided in Section 11.

hall not, except afier notice to Lender and with Lender's
ubdivide the Property or consent to: (i) the abandonment
bandenithent or termination required by law in the case of

X iity ot in the case of a taking by condemnation or eminent
domain; (i} any amendment to any prc the ‘Constituent Documents " if the provision is for
the express benefit of Lender; (iii) termination of. ssional management and assumption of self-
management of the Owners Association;'of (ivy any action which would have the effect of rendering
the public liability insurance coverage mai d by the Owners Association unacceptable to Lender.

prior written consent, either pa
or termination of the PUD, exce f;

F. Remedies. If Borrower does not pay PUL:
pay them. Any amounts disbursed by Lender under this
Borrower secured by the Security Instrument. Unless Bérrowe
payment, these amounts shall bear interest from the datgof dis
payable, with interest, upon notice from Lender to Bor :

ments when due, then Lender may

h F shall become additional debt of
d Lender agree to other terms of
sement at the Note rate and shall be
payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and tvépants contained in this PUD

Rider.

Borrower

S aoey K, O wenes (oo -1¢
Jason/R Owens Date
Seal
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. ;ﬂf?r%/ &W&(§ by &J&d’? Qr @&)Cﬁf
oipey <o "fait
(Q’(""((O

. Date
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EXHIBIT "A" LEGAL DESCRIPTION

PASSAGE, PHASE IV, as recorded under Auditor's File No.

201212260122, reco agit County, Washington.

EXCEPT the Ea fegt of seid Lot 83.

Situated in Skagit Cou



