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DEFINITIONS
Wards used in multipte sections of this document are defined below
Sections 3. 11,13, 18. 20 and 21. Certain rules regarding the usage
are also provided in Seclion 186,

{A) "Security Instrument” means this document, which is dated June 1
tagether with all Riders 1o this document.

(B} "Barrower” is KEVIN BUCHANAN, a single person AND ALIX BUCH -'ﬁq a singia
persan.

Borrower is the trustor under this Security Instrument,
(C) "Lender" is Banner Bank.

kB s Torkdy
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LOAN #: 18025777

Lender is a Corporation, organized and existing under the
laws of Washingion. Lender's address is
10 South First Avenue, Walla Walla, WA 99362,

is the beneficiary under this Security Instrument.
ustee” s Chicago Title.

) ) plus interest. Borrower has promised to pay this debt in regular
hay the debt in full not later than July 1, 2031.

(F) “Froperty” T
Property.”
(G} “Lean”

Il sums due under this Security Instrument, plus interest.
0 this Secunty Instrument thal are executed by Borrower. The following
Riders are to be cxactied by Borfrowst (check box 2s applicable):
] Adjustabie Roia, 3 Cafidominium Rider [J Second Home Rider
[ BaMloon Rider lanned Unit Development Rider [ Other{s} [specify]
- 1-4 Family Rider U Biwmekt Payment Rider
[ VA, Riger r .

(I} "Applicable Law" means all céy
ordinances and adiministrative rules an
final, non-appealable judicial opinions.
{3} “Community Association Dues, Fees;
other charges that are imposed on Borrower ok
association or similar erganization, r
(K) “Electronic Funds Transfer” means any transfe

peiicable federal, state and local statutes, reguiations,
s {that have the effect of taw) as well as all applicable

2r than a transaction originated by
n electronic terrminal, telephonic
truct. horize a financial institution to debit
or credit an account. Such term includes, but is not iimi 3 ansfers, automated teller
machine ransactions, ransfers initiated by telephone, wire rghsferd utomated clearinghouse
transfers,

{L] “Escrow ltems"” means those itemns that are described in
{M) "Miscellaneous Proceeds” means any compensalion, seléersen
paid by any third party (other than insurance proceeds paid undérth

of the Property; {iii) conveyance in lieu of condemnaton; or [iv) misrepr
to, the value and/or condition of the Property.

{N) “Maortgage Insurance” means insurance protecling Lender against
on, the Loan.

{0 “Periodic Payment” means the regulariy scheduled amount due for (i} principd
the Note, plus {ii} any amounts under Section 3 of this Security Insrument. ]
(P} "RESPA” means the Real Estale Scttlement Procedures Acl (12 U.5.C. §2501

used in this Security Instrment, "RESPA” refers to all requirements and restrictions th
in regard 1o a “federally related mortgaga loan” even if the Loan does not qualify as a “fedéfally relat
morlgage loan” under RESPA, \
(Q) "Successor in Interest of Borrower” means any party that has taken tite to the i
whether o not that party has assumed Borrower's obligations under the Note and/or this Ségant

Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: {i) the repayment of the Loan, and ali renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreemenlts under

Initials: PSR
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LOAN #: 18025777

this Security Instrument and the Note. For this purpose, Botrawer irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described propeny located in the County

\Tyge of Recardng Junsdiction] of Skagit
THarre of Recording Juasdiction):
Theg West 230 feet of that portion of the Northeast Quarter of the Nartheast Quarter of Section
nship 34 North, Range 5 East of the Wiilamette Meridian, Lying Sautherly of the

Guridersan County Road, as measured by a line drawn parallel with and 230 fest East of the
dstilne of Said Subdivision;

rtion Easterly of Nookachamps Creek, if any, as conveyed fo Rome Montle and
usband and Wife, by deed dated Ociober 18, 1961 and recorded November 2,
lor's File No, 614038, records of Skagit County, Washington;

lon convayed to Skaglt County by right-of-way deed recorded July 31,
i ile no. 8607310003, recards of Skagit County, Washingtan,

[Street] (City)

now or hereafter erected on the praperty, and ail
easements, appurntenancas r hereafter a part of the property, All replacements and

additions shall also be cover

BORROWER COVENANTS that Barrowsr is
the right to grant and convey the Progerty and that the Property is unencumbered, axcept far
encumbrances af record, Borrower war and will defend generally the tide 1o the Properly against

1.
Borrower shall pay when due the principal of, and interest on,
prcaayment Lharges and late charges dug under the Nate. Be 50 pay funds for Escrow

trument shall be madein

4 federal agency instrumentality, or entity; or (d) Electronic Funds Transfe
. Paymenis are deemed received by Lender when received al the location desig
such other location s may be designated by Lender in accordance with the notice pravi
Lender may retum any payment or partial payment if the payment or partial payments i
the Loan current. Lander may accept any payment or partial payment insufficient ta bring-ths
without waiver of any fights hareunder or prejudics 10 #ts fghts 1o Tefuse such payment or partighd
in the future, but Lender is not cbligated to apply such payments at the time such payments dire.
If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
unapplied funds. Lender may hold such unapplied funds untii Barrower makes payment to bring:he
current. If Borrower does not do 50 within a reasenable period of Linve, Lender shall either apply such f
or return them to Borrower, {f not applied earlier. such funds will be applied to Lhe gutstanding prm.mpal
balance under the Note immediately prior to fareclosure, No offset or claim which Borrower might have nps
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the foliowing order of priorily: (a) inlerest

inittals; Pl bwp
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LOAN #: 18025777

due under the Nota: (b) principal due under the Note; (c) amounts due under Section 3. Such payments
- shalt be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounis
shall be appiied firsl to late charges, second 1o any other amounts due under this Security Instrument,
wnd then to reduce the principal balance of the Note.
¥ Londer receives a payment Fom Borrower for a delinquent Periodic Payment which includes a
suffciznt ampunt to pay any late charge due, the paymeni may be appliad tc the delinqusnt payment and
thedats charge, It more than one Perodic Paymentis cutstanding, Lender may apply any payment received
argaver 10 the repayment of the: Periodic Payments if. and to the extent thal, each payment can be

ow Iterns. Borrower shall pay to Lender on the day Periodic Payments are due
e is paidin full, a sum (the "Funds”) ta provide for payment of amaunts due for:
nd oiNer items which can 2ilain priofity over This Security Instrument as alien or
rty: {b) leasehuid payments or ground rents on the Property, if any; () premiums
squired by Lender under Section 5; and (d) Matgage insurance premiums, if

{8)taxes and aséessmes
enctrmbrance an the

at any wne during ¢
Assessmeanis, if any,
[term. Borrower shall pr
shall pay Lender the Fui
for amy or ail Escrow ltem
Escrow liems at any time.

1der all notices of amcunts ta be patd under this Section, Borrawer
less Lender waives Borrower's obligation to pay the Funds
Sorrower's obligation: to pay ta Lender Funds for any or all

e amaounts due for any Escrow ltems for which payment of
res, shall furnish to Lender receipts evidencing such
payment within such time period as dire. Borrower's obligation to make such payments
and to provide receipts shail for all puf med to be a covenant and agreement contained in this
Security Instrument, as the phrase "Covon agreement” is used in Secton 3. If Borrower is ohiigated
to pay Escrow ltems directly, pursuant 1o @yvaiyer, and Borrower fails W pay the amount due for an Escrow
fion 9 and pay such amount and Borrower sha[! then be

Funds at the time spacified under RESFA, and (b} nat it
under RESPA. |Lender shall estimate the amount of Fun rrent data and reasonable
ith Applicabie Law,

agency, instrurmentaiity,
ured) or in any Federal

er than the tlme specmed

The Funds shallbe held in aninstitition whose deposits are b
at entity (including Lender, if Leader is an institulion whose d
Home Loan Bank. Lender shall apply the Funds to pay the Esc or
under RESPA. Lender shall not charge Berrower for holding and apﬁlymg'
the escrow account, or verifying the Escrow items, uniess Lender pays Berrq
and Appllc.ﬂhlc Law pr'rmqu Lender to make such a chargp Unless an a

& in writing or
Borrower

to make up the deficiency in accordance with RESPA, but in no more than 12 monthly pay

Upon payment in full ef alt sums secured by this Security Instrument, Lender shall promp
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositigs
attribuiable 1o the Property which can attain priority over this Security Instrument. Jeasehold paymert
or ground rents on the Property, if any, and Cammunity Association Dues, Fees, 2nd Assessments, if
any. To the extent that these ilems are Escrow ltems, Borrower shall pay them in the manner grovided

in Section 3. PR PR R
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LOAN #: 18025777

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees inwriting to the paymen: of the obligation secured by the tien in a manner acceptable
to Lender, but only sa lang as Borrower is performing such agreement; {(b) comests the lien in good faith

by, 0r defends against enforcement of the lienin, legat proceedings which in Lender's opinion operate to

i1 L0 this Security Instrument. If Lender determines that aiy part of the Property is subject to a lien
Attain priarity over this Securily (nstrument, Lender may give Barrower a notice idenifying
in 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take
e actions set forth above in this Section 4. .
require Borrower 10 pay a one-time charge for @ real estats tax verification andfor
Ugsed by Lender in connection with this Loan.

1 not I|m|led lo earthquakes and floods, for which Lender requires msurance.
intained in the amounts (including deductible levels} and for the pericds that

term of the Loay
Lender’s rigntic

payment of any fees impo“
review af any fiead zone d
if Barrower fails IO mai

pamculﬂr type ar amount of cweragc& he#‘efcre
net prolect Borrower, Borrower's equ
hazard or liabtlity and might provide i

i “coverage so oblained might significantly exceed the cost
d. Any amoums disbursed by Lender under 1his Seclion
cured by this Secur:ty Instrument. These amounts shall

Altinsurance policies required by Lender and repeivaks of such policias shall be subjecttc Lender’s
right to disapprove such palicies, shall include a sta ‘clausey, and shall name Lender as
mortgagee and/or as an additional loss payee. Lende #right Yo held the pelicies and renewal
cerificates. If Lender requires, Borrower shall promplly ¢ i
renewal notices, If Borrower abtains any form of insurance covesage:
for damage to, or destruction of, the Progerty, such policy shallinglude a s
shall name Lender as mortgagee andfor as an additional loss

Enwise required by Lendes,
d mortgage clause and

Lender's secumy is not lessened. Durmg such rnpa|r and restoration pcr
to hald such insurance proceeds until Lender has had an epportunity to ins
the work has been completed to Lender's satisfaction, pravided that such !nspeLt I3
promptly, Lencer may dishurse proceeds for the repairs and restoration in a single
of progress paymants as the work 1s cormpleted, Unless an agreament is made in willir
requires interest (o be paid on such insurance proceeds, Lender shall not be requiredid
interest or earnings an such procesds. Fees for public adjuslers, ur other third parties, r
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Ifth
of repaur is not econommal y feasible or Lender’ s security would be lessened, the i |n:,urance :

if Bomower abandons the Property, Lender may file. negotiate and selile any available Insysting
claim and refated matters. If Borrower does not respond within 30 days 1o a notice from Lendésthat,
the insurance carrier has offered to setie a claim, then Lender may negatiate and settle the claim, Ty
30-day period will begin when the notice is given. In either event, or if Lender acquires the Propery
under Section 22 or atherwise. Borrower hereby assigns to Lender {a) Bomrower's rights to any insurance
proceeds in an amount not to exceed the amoums unpaid under the Nole or this Security Instrument,
angd {B) any other of Borrower's rights {other than the right 1@ any refund of unearned premiums paid

Initials: BB At
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LOAN #: 18025777

by Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable
to the coverage of the Property. Lender may use the insurance proceeds gither to repair or restore the
Property or to pay amounts unpaid bnder the Note or this Security Instrument, whether of not then due,
6. Occupancy. Borrower shall occupy, establish, ar:n use the Prcperty as Borrower’s principal

ervation, Maintenance and Protection of the Property; Inspections, Borrower shall not
3= O impair the Propery, allow the Property to deteriorate or commit waste on the Property.
ABorrower is residing in the Property, Bomrower shall mainlain the Praperty in order lo

2ty from deteriorating or decreasing in valye due to its condition. Unless it 1s determinad
that repair or restaration is not economically feasible, Borrawer shalf promptly repair
1o avaid further deteriorabon or damage. f insurance or condemnation graceeds
damage 10, or the taking of, the Property, Borrower shall be responsible for
pperty anly if Lender has released proceeds for such purposes. Lender may
pairs and restoration in a single payment ar in a series of progress payments as
wimgurance or condemnation preceeds are not sufficient to repair or restore the

Lender or s a
reasonable cause,

8. Borrower's ic orrower shallbe indefaultif, duringthe Laan apphcateonpmcess
Borrower or any parson ; Tting al the direction of Borrower or with Borrower s knowledge or
consent gave materally faly i maccurate infarmation or statements ta Lender {or failed to
qsinection with the Loan, Material reprasentations inchude,

agreements cantained in this Security strument, (h)
there is a legal proceeding that might signifi ffect Lender’s interest in the Property and/or rights under
this Securily Instrument (such as a proceé i
enforcement of a flien which may attain prio
of (c} Borrower has abandoned the Property,
appropriate to protect Lender's interest in the Praperty ang
protecting and/or assessing the value of the Property, s
actions can include, but are notlimited to: (a) paying 4n

&.and pay for whatever is reasonable or
r this Security instrument, including
for repairing the Property. Lender's
by a lien which has priarity over this
# attorneys’ fees to profectits inlerest

preceeding. Secunng the Property includes, but is not limited toy
change locks, replace of board up doors and windows, drain w
code viglations or dangerous conditions, and have utilities turnad
under ths Seclion 9 Lender does not have e do soand is not

“Property to make repairs,
5, elininate Dullding or other

lease. Borrower shall nol surrender the leasehoid estate and interests heréa=tin
or cancel the ground lease. Borrower shall not, without the express wiilten consesi
amend the ground Jease, |f Borrower acquires fee title to the Praperty, the lease
shalt not merga unless Lender agrees to the merger in writing.

10. Mortgage lnsurance If Lpnde( reqmred Murlgage Insurance as a CDndllIO

thal previously provided such insurance and Borrower was required lo make separately
payments toward the premiums for Mortgage Insurance, Borrower shall pay 1he premiu
to obtain coverage substantially equivalent to the Mortgage insurance previously in effect,
substantially equivalent 1o the cost to Boirower of the Mortgage insurance previously in effect, fr
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage:
not available, Borrower shall continue to pay to Lender the amount of the separately designated paymen
that were due when the insurance coverage ceasad o be in effect, Lender will accept, use ang retain
these paymems as a non-refundable loss seserve in lieu of Morigage Insurance. Such 0ss reserve shall
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not

Initlals:ﬂl:fam:ﬁtﬂ
WASHINGTON~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/ AR
Elie Maeg, Inc. Page 6 of 11 WAUDEED 0315
WAUDEED {GLS}

D8/M13/2016 10:38 AWM PST



LOAN #: 18025777

be required to pay Borrower any interest or earnings on such loss reserve. Lender can no fenger require
- loss reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender
requires) provided by an insirer selected by Lender again becomes available, is obtained, and Lender

requx res separately designated payments toward the premiums for Mongage Insurance. I Lender required
: age Ihsurance as a condition of makmg the Loan and Borrower was required 10 make scparately

quirement for Marigage Insurance ends in accordance with any wiitien agreement between
Lender providing for such termination or until termination is required by Applicabile Law.
ction 10 affects Borrowor's abligation to pay interest at the rate provided in the Note,

Furance seimburses Lender (or any entily that purchases the Note) for certain fosses
frgwes does not repay the Loan as agreed. Borrower is not a party to e Mortgage

pvaluate their tolal risk on alf such instrance in force from time to time, and
with other parties thal share or modify their risk, or reduce Yosses. These
gad conditians that are salisfactory to the mortgage insurer and the other
agreements. Thase agreements may require the morgage insurer 10 make
wffynds that the mortgage insurer may have available (which may include

Lender, any purchaser of the Note, anciher insurer, any reinsurer,
any olher entity, oc of the foregoing, may recaive (directly orindiractly) amounts that
derive from (or mig

i exchange for shari

i5 often termed "captive reinsurance.” Further:
b eg:t the amounts that Borrower has agreed to pay for
he Loan, Such agreements wifl not increase the amount

Borrower will owe for Mortgage Ingufary
(b) Any such agreements will
the Mortgage Insurance under the

receive a refund of any Mortgage Insurés

canceilation or termination.

11. Assignment of Miscellaneous Progeeds; Forf

assigned ta and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Erédce applied to restaraticn of repair of
243 Lencler's seLurity is not lessened.

ure the wark has been
aken promptlly. Lender
of progress payments
ble Law reguires inl&fest

may pay for tha repairs and restoration in a single disburserm
as e work is completed. Unless an agreement is made in w
to be paid on such Miscellaneous Proceeds, Lender shall nat be fegul
or garnings on such Miscelfaneous Procesds. If the restoration ar repair ignob
Lender's security would be lessened, the Miscellaneous Proceeds shall
Ly this Security Instrument, whether or nol then duc, with the excess,
Miscellaneous Proceeds shall be applied in the order provided for in Sect‘m

In the event of a 1otal taking, destruction, or loss in vajue of the Property,
shall be applied to tha sums secured by this Security Instrument, whether ar n
axcess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in vl
value of the Property immediately befcre the parlial taking, destruction, or loss in valy
greater than the amount of the sums sacured by this Secuwrity Instrument immediately before
taking, destruction, or lass in value, unless Borrower and Lender otherwise agree in writ
secured by this Security Instument shall be reduced by the amaunt of the Miscellaneouds Br
mudtiplied by the following fraction: (a) the total amount of the sums secured immediately B
partial laking, destruction, or loss in value divided by {b) the fair markel value of the Property imime 4
before the partial taking, destruction, or koss in value. Any balance shall be paid 10 Eorrower.

In the evert of a partial iaking, destruction, or loss in value of the Property in which the fair mark:
value of the Property immediately before the partial taking, destruction, or foss in value is less than
amount of the suims secured immediately before the partial taking, destruction, or loss in value, uniess
Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sUMS secured by this Security instrument whether or not the sums are then due. [T W

{nitials:
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LOAN #: 18025777

If thes Properly (s abandoned by Borrowes, of i, alter notice by Lender to Bormower that the Opposing
. Party {as defined in the next sentence) offers to make an award 1o seitle a glaim for damages, Borrower
fails to respond ta Lender within 30 days afier the date the notice is given, Lender is authorized to collect
aad apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums

d to Miscellaneous Proceeds.
21 shall be in default It any action or proceeding, whether civit or triminai, is begun that, in

perty or rights under this Security Insirument. Barrower £an cure such a default ar,
5 occurred, reinstate as provided in Seclion 19, by causing the action or proceeding
h a ruling that, in Lender's judgment, preciudes forfelture of the Property or other

of Borrower or any,
proceedings agains
atheswise modify ama
made by the original Borre

terest of Borrower of Lo refuse © extend time for payment or
5 secured by this Security Instrument by reasen of any demand

thoat limitation, Lender's acceptance of pdyments from
4t of Borrower or in amounts less than the amount then

13, Jointand Several Liability;
and agrees that Borower's obligatiop
who co-signs this Security Instrument
Security Instrument only to mortgage,
the terms of this Securily tnstrument: {bF]

ho convey the co-signer's interest in the Pmporty under
{ personally cbligated 1o pay the sums secured by this

without the cg-signer’'s consent,

Subject to the provisions of Section 18, any
Borrower's obligations under this Security Instrumen}
all of Borrower S ng hts and benerls under this Secun

rterest of Borrower who assumes
approved by Lander, shall sbiain
‘Borrower shall not be released from

14. Loan Charges. Lender may charge Borrower fees fo
Borrower's defaudl, for the purpose of protecting Lenders inte
Security Instrument, Including, but not limited to, attorneys' fees, proper
In regard to any other fees, the absence of express authority in this S
specific fee to Borrower shall not be construed as a prohibition on the ch
not charge fees thal are expressly probibited by this Security Inatrumen

charge te the permitted fimit; and (b) any sums already collected fromy Borrower whic,
limits will be refunded o Borrower. Lender may choase 10 make this refund by reduc
uriger the Note ar by making a direct payment to Borrower. if a refuny reduces principat. me 56
be treated as a partial prepayment without any prepayment charge (whethar or not a prepayms

Borrower will conslitule a waiver of any right of action Borrowetr might have arising out of such
15. Wotices. Allnotices givenby Borrower or Lender in connection with this Security instr
be inwriting. Any notice lo Borrower in connection with this Security Instrument shall be deeme
teen given to Borrower when mailed by first class mail or when actually delivered to Barrower's Wmce
address if sent hy other means. Notice to any one Borrower shall constitute notice o all Borrowers unlgst
Applicable Law axpressly requires atherwise. The notice address shall be the Property Address unle!
Borrower has designated a subslitute notice address by nofice to Lender. Borrower shall promptly noti
Lender of Borrower's change ofaddress. If Lender specifies a procedure for reperting Borrower’s change
of addrass, then Rorrawer shall only repart a change of address through that spedified procedure. There

Inltlals: &_&Aﬂ
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LOAN #: 18025777

may be only one designated nolice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lander’s address stated
herein unless Lender has designatad enother address by natice to Borrower. Any notice in connection

wilh this Security (nstrument shall not be deemed to have been given to Lender until actually received

omained in this Security Instrument are subject to any requirements and limitatians of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
Aul such silence shall nol ba consirued as a prohibition against agreement by contract.
t sty provision of clavse of this Security Instrurnent or the Note confiicts with Applicabte

and vice versa; an
17. Borrow

word "may” gives sole discration withaut any ebiigation o take any action.
-Borgwer shall e given one copy of the Note and of this Security Instrument.

te, these beneficial
or @scrow agreeme

a natural person and a ben
consent, Lender may requis
However, this option shall n :

If Lender exercises this optieer
provide a period of not less than 3
15 within which Barrower must pay
pay these sums priar 10 the expiratior
Security Instrument without further notic

19. Borrower's Right to Reinstat
Bolrower shall ! have lhe rlght to have enf

demand on Borrawer.,
r Acceleration. I Borrower meets certain condilions,
pent of this Secumy Instrument discontinued at any tlme

of Borrower's right (o remsta\e ar {c) eriry of 2 _autjf_:,i
conditions are that Borrawer; (a) pays Lender ali
Instrumant and the Note as if no acceleration had oce
or agreeiments; (c) pays afl expenses incurred in anfordi ¢
timited to, reasonable attorneys’ fees, property inspection and vaiiat
the purpose of protecting Lender’s interest in the Property and gght
(d) takes such action as Lender may reasonably require 1o ass
and fights under this Security Instrument, and Borrower's oblig
Security Instrument, shall continue unchanged. Lender may requi irehay Ref
sums and expensas in ohe or more of the following forms, as selected b
order; {c] certified check, bank check. treasurar’s chack ar cashier’s che
drawn upan an inslitution whose deposits are insured by a federal age

this Security Instrument, Those
vould be due under this Securily
any defauilt of any other covenanis

ecurity Instrument; and
inlerest in the Property
FANE sums secured by this

secured hereby shall remain fully effective as if no acceleration had ceoures
reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Na
in the Note {logether with this Security Instrument) can be sold one or more time
to Borrower, A sale might resultin a change in the entity (known as the "Loan Se
Periodic Payments dus under the Note and this Security Instrument and performs other m
servicing obligations under the Note, this Secunty Instrument, and Appiicable Law. Thern

RESPA reguires in connecuon with a notice of transfer of servicing. If the Note is sold and thereaf?
Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the morigage 1oan servi
obligations to Borrower will remain with the: Loan Servicer ar be transferred to a successor Loan Servic
and are not assumed by the Note purchaser unless otherwise provided by the Nate purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigai or the member of a class) that arises from the other party's actions pursuant ta this Security

-
Initlals: PeesRARSKE
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Instrument or that alleges that the other party has breached any provision of, o any duty cwed by reason
af, this Security Instrument, until such Borfowet or Lender has nolified the other parly {with such nofice
given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
Barty hereta a reasonable peripd afier the giving of such notice to take corrective actlon, IF Applicable Law

ovides a time period which must eiapse hefore certain action ¢an be taken, that lime penod will be decmed
lo ke reasonable for purposes of this paragraph. The notice of accaleration and epporunity to cure given
10 Borfower pursuant to Section 22 and the notice of acceleration given o Bomower pursuant io Section 18

ined as toxic ¢r hazardous substances, poliutants, or wasles by Environmental Law and
bstances: gasoling, kerosene, other flammable ortoxic petroleum praducts, toxic pesticides
ile solvents, malerials containing ashestos or formaldehyde, and radioactive materials:
! & means federal laws and laws of the jurisdiclion where the Property is located that
r enviranmental protection; {¢} "Environmental Cleanup” includes any respanse
emoval action, as defined in Environmental Law; and {d) an “Envirenmental
thatcan cause, contribute lo, or otherwise trigger an Envimnmental Cleanup.

two sentences shal
Hazardaus Substance e generaify recognized 1o be appropriale 10 normal residential uses and to

Rorrower shall promptiy qive Led iitign notice of {a) any investigation, claim, demand, lawsuit
or ather actien by any goveft tal prsafulatory agency or private pary involving the Property and
any Hazardous Substance or § Entl Law of which Borrower has actual knowtedge, (b) any

Erwitonmertial Condition, including Byt fioy
of release of any Hazardous Subsm

Hy, any spiling, leaking, discharge, release or Uweal
scondition caused by the prasence, use or release

venant and agrea as follows:

orrower pricr to acceleration
following Berrower's breach of any covenant or a‘gr his Security Instrument (but not
prior to acceteration under Section 18 unless Applica tes otherwise). The notice
shall specify: {a) the defauly; (b) the action required to cu */c) a date, not less than
30 days from the date the notice is given to Borrawer, by #hfch the R musl be cured; and
{d) that failure to cure the default on or hefore the date ke notice may result in
acceleration of the sums secured by this Security tnslrum f the Property at public

of the right 1o reinstate after acceleration, the right to brmg a o
existence of a default or any other defense of Borrower to acceler
matters reguired to be included in the notice by Applicable Law, f

full of all sums secured by this Security Instrument without further deniand 3
power of sale andlor any other remedies permitted by Applicable Law. Len
to coilect all expenses incurred in pursuing the remedies provided in this 5
but not limjted to, reasonable attorneys' fees and costs of title evidence.
IfLender invokes the power of sale, Lender shall give written noticeto Trusleé Eme
of an event of default and of Lender’s election to cause the Property to be sold.
Lender shall take such action regarding notice of sale and shall give such notices

and after publication of the notice of sale, Trustee, without demand on Borrower, *
the Properly at public auction to the highest bidder ag the time and place and under U
designated in the notice of sale in one or more parcels and in any order Trustee deterrhirfes,
Trustee may postpone sale of the Property for a period or periods permitied by Applicable Lz
by public announcement at the time and place fixed in the notlce of sale. Lender or ils deslgné
may purchase the Property at any sale,

Truslee shall deliver 1o the purchaser Trustee's deed conveying the Property without any
covenant of warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

Initiats: PBes RO ER
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LOAN #: 18025777

evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following arder: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attarneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any
2xLess to the person or persons legally entitled to it or to the clerk of the superior court of the
y in which the sale took place.

l Trustee e} reconvey the Property and shall surrender this Security Instrument and alt notes
ebt secured by this Security Instrument to Trustee, Trustee shall reconvey the Frogerty
ty to the persen or persons jegally entitled to it. Such person or persons shall pay any
s and the Trustee's fee far preparing the reconveyance.

The Property is noi used principally for agricultural purposes.
:nder shail be entitled to recover its reasonable attorneys’ fees and cosis in
onstrue of enforce any term of this Security Instrument, The term "attorneys’
-Sacurity Instrument, shall inclugde without limitation attorneys' fees incurred

L. COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
15 REPAYMENT OF A DEST ARE NOT ENFORCEABLE

BY SIGMING GELOW. Do ppAand agrees to the 1erms and covenants containet in s

Security Inqtrumont and in by Borrower and recorced with it

tnn [P.”‘P (SEE")
OBRNEY FOR KEVIN BUCHANAN . 7 ©

{ qﬂ# Il (Seal)
DATE

ALIX BU NAN,, A POWEH O

ALIX BUCHAW

STATE OF WASHINGTON COUNTY OF SKAGIT §8:

On this day personally appeared bafore me ALIX BUG NAN, . /3 POWER OF
3 N 10 be the individual
acknowledged that h fthey signed the same as hi
deed, for the uses and purposes thereln mentioned.
GIVEN under my hand and officlal saal this l LQ day of

My Appointment Expires on a - a_g£3

KATHERYN A, FREEMAN:
Lender: Banner Bank STATE OF WASHWGT{)N
NMLS ID: 439266 e
Loan Orlginator: Madeleine M. Roozen Cook NOTARY --+-- PUBLIC
NWMLS ID; 486857 My Commission Expiras 9-01-2018

P ok B e B
Initials: _k_e'_
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

DJUSTABLE RATE RIDER is made this 16th day of
I and is incorporated into and shal! be deemed to amend and
supplemrient the, M age, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same 'atg given by the undersigned ("“Borrower”) to secure Borrower's
Fixed/Adjustable’Rate*Note (the “Note”) to  Banner Bank, a Corporation

(“Lender”) of the 4

- and covering the property described in the Security
Instrument and located at’

1€075 Beaver Lake Rd, Mount Vernon, WA 98273,

THE NOTE PROVIDE @ﬁ A CHANGE IN BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME ANDT JAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS
the Security Instrument, Borrow

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.760 %. The Note also
provides for a change in the initial fixed rate t adjustable rate, as follows:

4. ADJUSTABLE INTEREST RATE ANL NTHLY PAYMENT CHANGES

(A)Change Dates ‘

The initial fixed interest rate | will pay will*
1st day of July, 2019,
change on that day every 12th month t
fixed interest rate changes to an adjustable inte
adjustable interest rate could change, is called

{(B)The Index

Beginning with the first Change Date, my adjustabl€ interest rate will be based on
an Index. The “Index” is the weekly average yield on Unjted States Treasury securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve
Board. The most recent index figure available as of ‘%h dat ays before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder w
based upon comparable information. The Note Holder will giv

{3 yCalculation of Changes

efore each Change Date, the Note Holder will calculat

adding TWO AND THREE-FOURTHS percentage point{s).(-2.
Current Index. The Note Holder will then round the result of this addi
one-eighth of one percentage point (0.125%). Subject to the limits statéd in Section 4(D)
below, this rounded amount will be my new interest rate until the ri »Date.

The Note Holder will then determine the amount of the monthly pa vould
be sufficient to repay the unpaid principal that | am expected to owe at th
in full on the Maturity Date at my new interest rate in substantially equak
result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pa¥1 at the first Change Date will not be
7.750 % or less than 3.750%. Thereafter, my adjustable interest rat
be increased or decreased on any single Change Date by more than :
TWO percentage point(s) ( 2.000 % ) from {

ition to the covenants and agreements made in
_ender further covenant and agree as follows:

adjustable interest rate on the
bile interest rate | wiil pay may
after. The date on which my initial
rate; and each date on which my

new index that is
otice of this choice.

rest rate by
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LOAN #: 18025777
ave been paylng for the preceding 12 month(s). My interest rate will

ast rate will become effective on each Change Date. | will pay the

f ew'monthly payment beginning on the first monthly payment date after
the Changé Date until the amount of my monthly payment changes again.
(F) Notice of ges
The Note Holder'will deliver or mail to me a notice of any changes in my initial fixed

interest rate t
rate before ttig:
monthly payment,
and telephone numbe
the notice.

B. TRANSFEROFT

ble interest rate and of any changes in my adjustable interest
ive date of any change. The notice will include the amount of my
grmation required by law to be given to me and also the title
a person who will answer any question | may have regarding

PRC} ERTY ORABENEFICIAL INTEREST IN BORROWER
i ed interest rate changes to an adjustable interest rate
an A above, Uniform Covenant 18 of the Security

Instrument shall read ag-fei
Transfer of the Pr
this Section 18, “Inter
in the Property, including
in a bond for deed, contié:
agreement, the intent of whi
to a purchaser.
If all or any part of the
transferred (or it Borrower is

riy to a Beneficial Interest in Borrower. As used in
P operty means any legal or beneficial interest
mited to, those beneficial interests transferred
deed, installment sales contract or escrow
‘ ‘nsfer of title by Borrower at a future date

iy or any Interest in the Property is sold or
a natural person and a beneficial interest in
Borrower is sold or transferre ithout Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such
exercise is prohibited by Applicable Law

If Lender exercises this option,
acceleration, The notice shall provide @
date the notice is given in accordance™
must pay all sums secured by this Securit;
these sums prior to the expiration of this g
remedies permitted by this Security Instrume
on Borrower.

hall give Borrower notice of
not less than 30 days from the
ion 15 within which Borrower
at. If Borrower fails to pay
\Lender may invoke any
urther notice or demand

2. When Borrower's initial fixed interest rate chianges
under the terms stated in Section A above, Umform Lgven

“adjustable interest rate
18 of the Security
be in effect, and the

as follows:
Transfer of the Property or a Beneficial Interes
this Section 18, “Interest in the Property” means any lega
in the Property, lncIudlng but not limited to, those beneficial §
in a bond for deed, contract for deed, installment sales
agreement, the intent of which is the transfer of title by Borr:
to a purchaser.
if all or any Part of the Property or any Interest in the Prgp
transferred {or if Borrower is not a natural person and a benefigia
Borrower is sold or transferred) without Lender’s prior written cal
may require immediate payment in full of all sums secured by e
Instrument. However, this option shall not be exercised by Lenger }
exercise is prohibited by Applicable Law. Lender also shall not exe
option if; (a) Borrower causes to be submitted to Lender information re
Lender to evaluate the intended transferee as if a new loan were bein
the transferee; and (b) Lender reasonably determines that Lender’s sec
not be |mpa|red by the loan assumption and that the risk of a breach ¢
covenant or agreement in this Security Instrument is acceptable to Lender.

er. As used in
eneficial interest
erestsfransferred
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“To the extent permitted by Applicable Law, Lender may charge a reasonable
ndition to Lender’s consent to the Ioan assumption. Lender also may

e transferee to sign an assumption agreement that is acceptable to

that obligates the transferee to keep all the promises and agreements

Note and in this Security Instrument. Borrower will continue to be

der, the Note and this Security Instrument unless Lender releases

argises the aption to require immediate ﬁayment in full, Lender
shall give Bga*rgw 2f,notice of acceleration. The notice shall provide a period of
not less than “day s from the date the notice is given in accordance with Section
‘ower must pay all sums secured by this Security Instrument.
ywthese sums prior to the expiration of this period, Lender
dies permitted by this Security Instrument without further

Bdriower accepts and agrees to the terms and covenants
table Rate Rider.

Eer Lo/l (Seal)

JRNEY FOR KEVIN BUCHANAN ' ' DATE

> £
ALIX BUCHANAN, , AS POWE

Ao A

e il (Seal
ALIX BUCHANAN" \TE

DATE
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