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Peoples Basik
Attn: Loxi S¢

{Include %at, block and plat or section, townshig and rangs]

Trustee: Ticor Title Compahy

- Title Order No.: OC70033941
Escrow No.: WA-136-AF

LOAN #: 7006741 [Spa Line For Recording Data]
DEED OF TRUST
{MIN 1001359-0007006741-5
MERS PHONE #: 1-888-679-6377
DEFINITIONS

d other words are defined in

Words used in multiple sections of this document aig definsd |
‘wegrds used in this document

Sactions 3, 11, 13, 18, 20 and 21. Centain rules regariing thelisag
are also provided in Section 16.

(A} "Security Instrument” maans this documant, which is d
together with all Riders to this document.

(B} "Borrower” s MICHAEL P FREDLUND, UNMARRIED ¥

Borrower is the trustor under this Securlty [nstrument.
(C) "Lender’is Peoples Bank,

arganized an;‘.f existing

Lenderis  a State Chartered Bank,
Lend

taws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 88228.

(D) "Trustee” is Ticor Title Company.

(E) "MERS" is (he Mortgage Elecironic Registration Systems, Inc, Lender has appointed MERS as t
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, ta be executed by
Borrawer, which further describes the refationship between Lender and MERS, and which is incarporated
into and amends and supplements this Security instrumant.
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LOAN #: 7006741
{(F) “Note” means the promissary note signed by Borrower and dated June 21, 2016.
The Note states that Borrower owes Lender  ONE HUNDRED SEVENTY SEVEN THOUSAND SIX
HUNDRED FIFTYAND No]-‘oui!tt!tiii!i!itiiittttttttt(fﬁ"‘f**..’ii.*i****i
ollars (U.S. $177,650.00 ) plus interest. Bosrower has promised to pay this debt in regular
ipdic Payments and to pay the debt in full not later than July 1, 2046,
g:} Property” means the properly that is described below under the heading "Transfer of Rights in the
Jpey.”
H) *Loan" meansthe debi evidenced bythe Note, plus interest, any prepayment charges and late charges
e Nate, and sl sums due under this Security Instrument, plus Interast.
f means all Riders to this Security Instrument that are executed by Borrower. The following
are o he executed by Borrower [chack box as applicable]:
\djusiabie Rate Rider [ Condomintum Rider T Second Home Rider
: n, Feider O Planned Unit Development Rider [ V.A, Rider
ity Fider [ Biweekly Payment Rider
étronic Registration Systems, Inc. Rider

all controliing appficable federal, state and local statutes, regulations,
‘riles and orders (that have the effect of law) as well as all applicabie final,

, Fees, and Assessments" means alf dues, faes, assessments and
rawer or the Property by a condominium association, homeowners

assoclation or similar
(L) “Electranic Funds Jrap thestis any transfar of funds, other than a transaction criginated by check,
draft, or similar paper Instrumeiii, svhich is initiated through an electronic terminal, telephenic Instrument,
gomputer, or magnetic tapg50.48 to ordardralruct, or authorize a financlal institutien to debit ot credit an
account. Such term includes; but iswUimitad fo, point-of-sale ransfers, automated telier machine wans.
actions, transfers initiated by hiose Aransfers, and automated clearinghouse transfers.

{M) “Escrow Items" means are described in Section 3.

(N) "Miscellaneaus Proceeds” meéns ghy corppiehsation, seltlement, award of damages, or proceeds
paid by any third party (other than ingurghce pricestls paid under the coverages described in Section )
for: {) damage to, or dastruction of, iz’ Projs (i) condemialion or other taking of all or any part of the
Property; (i} conveyance in lieu of condemyiation; or {fv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(0} "Mortgage Insurance” means insu
on. the Loan,

{P) “Periodic Payment” means tha ragulary scheduled smaunt'due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Sequity Insrament,

(Q) "RESPA" means the Real Estate Seitlement Price; 1.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024} e amended from ime to ime, or any
additional ar successor legislation or regulation that govein: Jhiect matter, As used in this Security
Instrument, *"RESPA" refers to all requirements and restrittions' imptged In regard to a federally
related mortgage ioan” even Ifthe Loandoes notquallfy as a "federslly sélated i
(R} “Successor in Interest of Borrower” means any party th
or not that party has assumed Bomrower's obligations under the,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficlary of this Security Instrument is MERS {solely as nominea for:t
sors and assigns) and the successors and assigns of MERS, This Security’|
{i} the repayment of the Loan, and all renewals, extensions and modificati
performance of Bomower's covenants and agreements under this Security:, |
this purpose, Barower imevacably grants and conveys to Trustee, in lrust, with.p
described property located In the County of Skagit
[Typ= of Recording Jurigdiction] [Mama of Recerding J
LOTS 25 AND 26, BLOCK 3, HENSLER'S SECOND ADDITION TO ANACORTESE,
THE PLAT THEREOF, RECORDED iN VOLUME 3 OF PLATS, PAGE 55, RECCRES
GCOUNTY, WASHINGTON. )

rotecting Lender against the nonpayment of, or default

te; and (i} the
dnd g, Note. For
ie, tie following

&, ACCORDWIG TO
sKacH”

EXECPT THE EAST 65 FEET THEREOF;

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Lots 25-28 Block 3 Subdivision: Hensler's 2nd Add to Anacortes
APN #: P§7425/3795-003-026-0114
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LOAN #: 7006741
which currently has the address of 2019 L Avenue, Anacortes,
{Street] [Cty]
Washington 93221 {*Property Address"):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
agpurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
sist be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
' Borrower understands and agrees that MERS holds only legal title ta the Interests granted
this Security Instrument, but, if necessary to comply with faw or custom, MERS (as nomineg
| Lender's successors and assigns) has the right: to exerclse any or alt of those Interests,
i, buitrot limited Lo, the right to foreciose and sell the Property; and to take any action required of
Ale: L not limited to, releasing and canceling this Security instrument.

BORROWERCOVENANTS that Borower is lewfully seised of the estate hereby conveyed and has
gt 1t nvey the Property and that the Property is unencumbered, except for encum-
iwvar warrants and will defend generally the title to the Property against all claims
subject tp-any encumbrances of record. '

ENT combines uniform covenants far national use and non-uniform
by Jurisdiction to constitute a uniform security instrument covering real

pier and Lender covenant and agree as follows:

1. Payment o cip st, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when d rincipal of, and interest on, the debl evidenced by the Note and any
prepayment charges andfate-¢harges, due'ynder the Note. Barrower shall also pay funds for Escrow
Items pursuant to Sectlon ¥ Payrwenits dus urder the Note and this Security Instrument shall be made in
U.S. currency. Howaver, if ary gihed instrument received by Lender as payment under the Nate
or this Security Instrument is rélurnedi$d Lénder uppaid, Lender may require that any or all subsequant
payments due under the Note and th urity lstrgment be made in one or more of the following forms,
as selected by Lender: {a} cash; {b fder(c} certified check, bank check, treasurer's check or
cashier's check, provided any such e dréiwn upon an institwtion whose deposits are Insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.

Payments are deemed received by [gnider when received at the location designated in the Note or at
such other locatlon as may be designated*by*.ender in accordance with the notice provisions in Section
15. Lander may reium any payment or partistgayment if the.fiagment or partlal payments ar2 insufficient
fo bring the Loan cwrent, Lender may accapt any paymel 2] payment insufficient to bring the Loan
current, without walver of any rights hereunder or prejdis rights to refuse such payment or partial
payments in the future, but Lender is not obligated & apgly such gayients at the ime such payments are
accepted. If each Periodic Payment is applied as of its scheduled-dug date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied Bosrewer makes payment to bring the
Loan cuerent. If Borrower does not do so within a reascnabiepé time, bender shall either apply such
funds or return them to Borrower. If not applied sarfier, such fun ‘b appiizdio the outstanding principal
balance under the Note immediatety prior ta foreclosure. No offset or claim whicl Bormower might have now
or in the future against Lender shall relieve Borrower from making paymenss due under the Note and this
Security Instrument or performing the covenanis and agreements Secured by'this Security Instrument.
2.~ Application of Payments or Proceeds. Except as atherwise destribed in this Section 2, all pay-
ments accepled and applied by Lender shall be applied in the following qrierf priceity; (a) interest due
under the Note; {b) principal due under the Note; (c} amounts due under Segtion 3. paymenits shall
be applied o each Periodic Payment in the arder in which it became duz. Any remaiing amounts shall
be applied first to [ate charges, second to any other amounts due under thig Sagurity Instrumient, and then
to reduce the principal balance of the Note.

if Lender receives a payment from: Borrower for a delinquent Periodic Payment
ficient amount ta pay any late charge dus, the payment may be appligd to the delinguen
late charge. If more than one Periodic Payment is outstanding, Lender may apply ar
from Borrower Lo the repayment of the Periodic Payments If, and to the extent that,'ggch.zd ;
paid in L. To the extent that any excess exists after the payment is apphied to the fLik.payient o ons of
more Periodic Payments, such excess may be applied to any late chargas due. Voluntary e el
shall be applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due
the Nole shall not extend or postpone the due dale, or change the amount, of the Periodic Paym

3. Funds for Escrow ltems, Bumower shall pay to Lender on the day Periodic Payments ares
under the Note, until the Note is paid in full, a sum {the “"Funds”) to provide for payment of amous
far: (a) taxes and assessments and other items which can attain priority over this Security [nsiru
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if dny,
{c) premiums for any and alf insurance required by Lender under Section 5; and (d) Mortgage Insurarkg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Ins
ance premiums In accordance with the provisiens of Section 10, These items are called "Escrow items.” »
At origination or at any trme during the term of the Loan, Lender may require that Community Association

UNIFORM COYENANTS. Bo
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LOAN #: 7006741

Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Bomower's
~gbligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation ta pay to
4.phider Funds for any or ail Escrow ltems at any time, Ary such walver may only be in wiiting. In the event
of sugh waiver, Borrower shail pay directly, when and where payable, the amounts due for any Escrow llems
for;which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
recelpts evidencing such payment within such time period as Lender may require. Borrower's obligation
ke'Stich payments and to provide recelpts shall for ail purposes be deemed 1o be a covenant and
e, Contained in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
-o¥¢er Is obligated to pay Escrow ltems directly, purstiant to @ waiver, and Borrower fails o pay
¥ dizeTor an Escrow tem, Lender may exercise its rights under Section @ and pay such amount
nd Boizpwer shdl then be obligated under Section 9 to repay to Lender any such amaunt. Lender may
revoke the e 5,10 any or all Escrow ltems at any time hy a notice glven In accordance with Section
eviacation, Barrower shall pay to Lender all Funds, and in such amounts, that are then
is Sechion 3. .
any firfig, collect andhold Funds in an amount {a} sufficlant to permit Lender to apply the
Funds at the ime spaciied Under RESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds dug on the basis of current data and reasonable
Escrow liems or otherwise in accordance with Appilicable Law.
igstitution whose deposits are Insured by & federal agency, instrumental-
der, if Lender i5 an institution whose depasits are sa insured) or in any Federal
er shall‘apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lends | not charg@é Borrower for holding and applying the Funds, annuaily analyzing
the escrow account, dr: ¥ing $crow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lende’to make such a charge. Unless an agreement is made In writing or
Applicable Law requires Interest to be paid-tin the Funds, Lender shall not be required to pay Borrowar
anhy Intarest or earnings on e Furd, Berpower and Lender can agree In writing, however, that interest
shall be paid on the Funds. vef to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heldiin ¢
rower for the excess funds in accordgncs
defined under RESPA, Lender shall fs
Lender the amount necessary lo make
12 monthly payments. if there is a deficie
shall notify Borrower as required by RESPA; ard Bormower sh
make up the deficlency In accordance with RESPA, but in ng

Upon payment in full of all sums secured by this Sec
Baorrower any Funds held by Lender. :

4. Charges; Liens. Borrower shalf pay all taxes, agéessments, ¢harges, fines, and impositions attrib-
uisbie to ihe Property which tan atain priority over this: Stniiment, leasenold payments or ground
rents on the Property, if any, and Community Assoclation Blugs; v d-Assessments, if any. To the extent
that these items are Escrow [tems, Borrower shall pay them'irrifie mahner.provided in Section 3.

Borrawer shall promptly discharge any llen which has priositygver this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation s in a manner acceptable
1o Lender, but only so long as Borower is performing such agre sts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings-whictiinLender’s opinicn operate W0
pravent the enforcement of the lien while these proceedings are pending, Huch proceedings
are concluded; or (¢) secures fram the holder of the lien an agreement satisfzttory to Lendar subordinating
the lien to this Security Instrument. If Lender determines that any part of the;Property is ubject to & lien
which can attain priarity over this Security Instrument, Lender may give Borrpwer a ndtice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower shail sitlsfy the li take one or
more of the actions set forth above in thls Section 4.

Lender may reguira Bormower to pay a one-time charge for 2 real estate t
ing service used by Lender in connection with this Loan. i

§. Property insurance, Borrower shall keep the improvements now existing cr & ;
the Property insured against loss by fire, hazards included within the term “extendet Coveaed
other hazards including, but not limited to, earihquakes and fioods, for which Lender fequires Ins
This Insurance shall be maintained in the amounts (including deductible levels) and for the p
Lender requires. What Lender requires pursuant to the preceding sentences can change dgring’
of the Loan. The insurance carrler praviding the insurance shall be chosen by Barrower subj P
right to disapprove Bomower's choice, which right shall nat be exercised unreasonably. Lender (Tt
Boawer to pay, in connection with this:Loan, either: {a) a one-time charge for floed zone detertninatid
cerdification and tracking services; or (b} a one-ime charge for flood zone determination and certificalid
services and subsequent chargas each time remappings or similar changes occur which reasonably
affact such determination or certification. Borrower shall also he rasponsible for the payment of any fex
imposed by the Federal Emergency Management Agency in connection with the review of any fload zon
determination resulting from an objection by Barrowar.

If Bomower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opilon and Borrower's expense. Lender is under no obligation to purchase any
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LOAN #: 7006741

particular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or might
nol protect Bomowar, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverags than was previously in effect. Borrower
cknowledges that the cost of the Insurance coverage so obtained might significantly excead the cost of
rance that Borrower could have abtained. Any amounts disbursed by Lender under this Section 2 shall
Gme additional debt of Borrower secured by this Securlty Instrument, These amounts shall bear intergst
atihg Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
sengier to Bomower requesting payment.
éyrance policies required by Lender and renewals of such poiicies shall be subject to Lender's
disagprove such policies, shall include a standard merigage clause, and shall name Lender as
#gecaridfor as an additional loss payee. Lender shall have the right (o hold the policles and renewat
caitificates. | der requires, Borrower shall prompily give ta Lender all receipts of paid premiums and
enews! fotic omawer obtains any form of insurance coverage, not atherwise required by Lender,
for damage 43, estructlon of, the Property, such poficy shall Include a standard mortgage clause and
Fasumortgagee and/or as an additional loss payee.
ythe .of lbgs: Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may misie pr loss.ifgot made promptly by Borrower, Unless Lentder and Borrower otherwise agree
in writing, any insurafice-praceads, whether ar not the underlying insurance was required by Lender,
shall be applied leTegk repair of the Property, if the restoration or repalr is economically feasible
and Lender's sacyrit eSsened. During such repair and restoration period, Lender shall have the
right to hiold sugh insur; teeds until Lender has had an opportunity to inspect such Praperty to
izted to Lender's satisfaction, provided that such Inspection shall be
Ay disburse proceeds for the repairs and restorallon in a single payment
‘the work is completed. Unless an agreement is made in writing or
paid on such Insurance proceeds, Lender shall not be required to
uch proceeds. Fees for public adjusters, or other third parties,
ut-efithe insurance proceeds and shall be the sole obligation of
t.canomically feasible or Lender's security would be lessened,
14 the sums secured by this Security Instrurment, whether or rnot
a:Bosrower. Such insurance proceeds shall be appiied in the order

or In a serles of progress
Applicable Law requiias intér
pay Bomower any Interest
retained by Borrower sha

the insurance proceeds shails
then due, with the excess, if any,
pravided far in Section 2.

If Borrower abandons the Propgry’ Lengsr may file, negotiate and seftle any avallable insurance
clalm and related matters. If Bomow o¥fespond within 30 days to a notice from Lender that the
Insurance carmier has offered to settle e ef: en Lender may negatiate and settle the claim. The 30-day
period will begin when the notice Is glvers, It either event, or If Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignso Lender {a) Borower's rights to any insurance proceeds
in an amount not to exceed the amoils unpaid under the Nafesor this Securlty Instrument, and (b) any
other of Borrower's:rights {other than the right o any refuind & Useamed premiums paid by Borrawer)
under all insurance policies covering the Property, Insefar.e$ such Hghls are applicable to the coverage
af the Property. Lender may use the insurance procgedsaither to fefair ar restore the Praperty or lo pay
amounts unpaid under the Nate or this Security Instry hether or not then due,

6. Occupancy. Berrower shalfoccupy, establish, atid rbpersyas Borrower's principalresidence
within 60 days after the execution of this Security Instrumérit-eiid shall continue to occupy the Property as
Borrower's principal residence for at least one year after the daté gfdccupaincy, unless Lender otherwise
agrees In writing, which consent shall nat be unreasonably with¥ or unless extentating circumstances
exist which ara beyond Borrower’s control, ;

7. Preservation, Maintenance and Protection of the Property;.
destroy, damage or impair the Property, allow the Property to deterferale sr
Whether or not Borrower is rasiding in the Property, Barower shall maintal
the Property from déteriorating or decreasing In value due to its conditio

ctions. Bommower shall not
i ste on the Property.
Bpefty iivorder o prevent

of restaring the Property only if Lender has released proceeds for such purpo
proceeds for the repairs and restoration in a single payment or in a series of progd
work is completed, If the insurance or condemnation proceeds are not sufficlent & ¢
Property, Borrower is not relieved of Barrower's obligation for the completion of such.sepal

Lender or Its agent may make reasonable enfries upon and inspections of the Prepemy i it
sonable cause, Lender may Inspect the interior of the improvements on the Property. LenderSha
Borrower notice at the time of or prior to such an Interlor Inspection specifying such reasorable

8. Barrower's Loan Application. Bormower shall bein defaultif, during the Loan applicétion
Borrower or any pefsons or ertities acting at the direction of Borrower or with Bomower's kngwi
consent gave malerially false, misleading, or Inaccurate information or statements to Lender (d'fa
provide Lender with material information) in conneclion with the Loan, Material representations lsiclude,
but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower;
principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrum
If {a) Borrower fails to perform the covenants and agreements contained In this Security Instrument, (bY
there is a legal procaeding that might significantly affect Lender’s interast In the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
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LOAN #: 7006741

enforcement of a fien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {c) Bomower has abandoned the Property, then Lender may do and pay for whatever ks reasonable or
apprapriate to protect Lender's interestiin the Property and righits under this Security [nstrument, including
rotecting and/or assessing the value of the Property. and securing and/or repalring the Property, Lender's
-gCligns can include, but are not limited to: (a) paying any sums secured by a len which has priority over this
Sectyity Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees Lo protect its Interest
in the Property and/or rights under this Security instrument, Including its secured position in & banksupicy
ocseding. Securing the Property includes, but Is not iimited to, enlering the Property to make repairs,
ks, replace or board up doors and windows, drain water from plpes, efiminate building or other
fadeviglations or dangerous conditions, and have utilities turned on ar off, Although Lender may take action
tion 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis
that Lﬁrsﬁer incurs no liabllity for not taking any or all actions authorized under this Section 8.
isbursed by Lender under this Section 9 shall become additional debt of Borrower
¢yrity Instrument. These amaounts shali bear interest at the Note rate from the date of
‘shial be payable, with stch Interest, upon nolice from Lender to Borower requesting

hall not, without the exprass written consent of Lender, aiter or amend the
irgs fee title to the Property, the leasehold and the fae tile shall not merge
greas ) jer in writing.
10. Mortgage ingiirance, [ ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiund cequired to malntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran verag requed by Lender ceases to ba available from the mortgage insurer
that previousty provided sransé and Borrower was required to make separately designaled pay-
ments toward the premiums fer Mﬁﬂgage Insurance, Borrower shall pay the premiums required o obain
sitgage Insurance previously in effect, at a cost substantially
ortgage Insurance previously in effect, from an alternate mart-
sui_) 3Rtialiy equivalent Mortgage Insurance coverage is not available,
dieriheamount of the separately designated payments thal were due
%, Bender will accept, use and retain these payments as
yiof Mortgade Jrisurance. Such Ioss reserve shall be non-refundable,
notwithstanding the fact that the Loansu ¥ paid in full, and Lender shall nat be required to pay Bar-
rower any interest or earnings on such lg 'serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the & Gunt and for the period that Lender requires) provided by an
insurer selected by Lender again becom vilable, is obtained, and Lender requires separalely desig-
nated payments toward the premiums for Moﬂgsge Insurance4f kgnder refuired Mortgage Insurance as a
condition of making the Loan and Borrower was required \o+nake separately designated payments loward
the premiums for Mortgage Insurance, Borrower shall.gay.die p ms required to maintain Morigage
Insurance In effect, or to provide a non-refundable !ﬁssmserva ufitik Lender‘s raquirement for Mortigage
Insurance ends in accordance with any wriiten agrear ¢ Borrower ang Lender providing for
such termination or until termination is required by App?iz:ahle LawNathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in five-Maii
Mortgage Insurance reimburses Lender (or any entity thal p
Incur if Borrower does not repay the Loan as agreed. Bomow:
Mortgage insurers evaluate thelr total risk on all such insukarg
enlerinto agreements with other partles that share or modify theirvisk.or,
are on terms and conditions that are satisfactory ta the mortgage sy
to these agreements. These agreements may require the mortgage in
source of funds that the mortgage insurer may have available {which
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, angther insurer,
other entity, or any affiliafe of any of theiforegolng, may receive (directly or ifli !
from {or might be characterized as)  portion of Borwower's payments for Mort,
for sharing or madifying the mortgage Insurer's risk, or reducing losses. If such agmem nt provisfas that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the L}i‘ﬁ Faid t
the Insurer, the arrangement is often termed “captive reinsurance.” Further:
(@) Any such agreements will not affect the amounts that Barrower has agresd to
Mortgage [nsurance, or any other terms of the Loan. Such agreements will notincrease thé
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any z&it
{b) Any such agreements will not affect the rights Borrower has - if any - with réspegt 1o
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These right
may include the right to receive certain disclosures, o request and obtain cancellatiGn of.4
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to rd
arefund of any Mortgage Insurance premiums that were unearned at the time of such canceliatio
or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceflaneous Proceeds are hereby
assigned to and shall be pald to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender’s security is not lessened.

Initials: m_
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During such repair and restoration period, Lender shall have theright o hold such Miscellaneous Proceeds
until Lender has had an oppartunity to inspect such Property to ensure the work has been completed to
Lender's salisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
the repalts and restaration In a single disbursement or In a series of progress payments as the work Is
mpleted. Unless an agreement Is made in writing or Applicable Law requires interest lo ba paid on such
Mistellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
iEscellaneaus Proceads. if the restaration or repair is not econamically feastble or Lender's securlty would
e Isssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wiiether ¢ not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be
app the order provided for in Section 2.
A Irithe'event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds
‘ ppiiad to the sums secured by this Securlly Instrument, whether or not then due, with the excess,
i to Baimower.
gnt of & partial taking, destruction, or loss in value of the Property In which the falr market value
jiately before the partial taking, destruction, or loss in value is equal to or greater
¢ sums secured by this Security instrument immediately before the partial taking,
saise, unless Borower and Lender otherwise agree in writing, the sums secured by
shall be reduced by the amount af the Miscellanecus Proceeds muliiplied by the
mount of the sums secured immediately before the partial taking, destruc-
By (b) the falr market value of the Property immedlately before the partial
tie. Any balance shall be paid to Borrower,
3 ig, destruction, or loss bn value of the Property in which the falr market value
iately befare the partlal taking, destruction, or loss In value is less than the amount
iately befdse the partial taking, destruction, or loss in value, unless Borrower
i “the Miscellaneous Proceeds shall be applied to the sums secured

this Security In

following fract
tion, or loss i

by this Security Instrumant i
If the Property is abargdonsd by Borrower, or If, after natice by Lender to Borrower that tha Opposing
Party {as defined in the neixt senteni’é) pfars o make an award to setlle a claim for damages, Borrower
falls to respond to Lender wijin 30 days.dfter the date the notice Is glven, Lender is autherized to collect
ith£r Lo restoration or repair of the Property or to tha sums secured
by this Security Instrument, whetharor nat then.dup. "Opposing Party” means tha third party that owes
Borrowsr Miscellaneous Proceeds gr (i § agdinst whom Borrower has a right of action in regard 1o
Miscellaneaus Proceeds.
Borrower shall be in default if anyactish or proceeding, whether clvil or criminal, is begun that, in
Lender's judgment, could result in fo 8 of the Property or other material impairment of Lender's
interast In the Property or rights under this:Séqurity Instrumant, Borrower can cure such & default and, if
acceleralion has occurred, reinstate as provigat in Section 18, by causing the action or praceeding to be
dismissed with a rullng that, in Lender's judgment, prech«deg#grigjture of the Property or other material
impaiment of Lender's interest in the Property ar rlghts ar this Fecurity Instrument. The proceeds of
any award or clalm for damages that are atiributablg
are hereby assigned and shall be paid to Lender, ™,
All Miscellaneous Proceeds that ara not applied to
in the order provided for In Section 2. "
12. Borrower Not Released; Forbearance By Lender N
ment or medification of amortization of the sums secured by the
Bosrower or any Successor in Interest of Borrower shall not opetiats to relgasé the llability of Borewer or
any Successors in Interest of Borrower. Lender shall not be required'in corimence proceedings against any
Successor In Interest of Borrawer or to refuse (o extend time for pdyment.cf otk nodi i
of the sums sacured by this Security Instrument by reason of any demand:masii by
or any Successors in Interest of Borrower, Any forbearance by Lender inf exercising
Including, without limitatlon, Lender's acceptance of payments from third persons, e
In Irterest of Borrower or in amounts less than the ameunt then due, shad netbe a
the exercise of any right or remedy.
13. Jointand SeveralLiability; Co-signers; Successors and Assigns

curity Insirument granted by Lender to

who co-signs this Security Instrument but does not execute the Note (a "co-sign
Security Instrument only to mertgage. grant and convey the co-signer’s interest [n :
terms of this Security Instrument; (b) is net personafly obligated lo pay the sums sectineg by thig
Instrument; and {c} agrees that Lender and any other Barrower can agree to extend, modify,
make any accommadations with regard to the terms of this Security Instrument or the Ng
co-signer’s consent.

Subject tothe pravisions of Sectfon 18, any Successor in Interest of Borrower who assumes
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain’®all
rower's rights and benefits under this Security instrument. Borrower shalf not be released from Bos
obligations and kability under this Security Instrument unless Lender agrees to such releasa In writing.
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20
benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Bol
rower's default, for the purpose of pratecting Lender's interest In the Property and rights under this Securlty
Instrument, including, but not limited to, attorneys’ fees, property inspection and vaiuation fees. In regard

fnitials: _M_.i
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to any ofher fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bomrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Appilcable Law.
If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted
scithal the interest or other toan charges collzcted or to ba collected in connection with the Loan exceed
e permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
sharge Lo the permitted limit; and (b} any sums already collected from Bomrower which exceeded
itted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
ipgi ewed under the Note or by making a direct payment to Borrower, IF a refund reduces principal,
wititin will be treated as a partial prepaymeit withaut any prepayment charge (whether or not a
eint eharge is provided for under the Note). Borower's acceptance of any such refund made by
261 payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such gvercharge.
Ees: Al notices given by Borrower or Lender in connection with this Security Instrument must
iny fofice to Borrower in cannection with this Security Instrument shali be deemed to have
a1t tg Borrdesr when mailed by first class mail or when actually delivered to Borrower’s notice
otheriheans. Notice to any one Borrower shail constitute notice to all Borrowers unless
Applicable | aw expséssly requires otherwise, The notice address shall be the Property Address unless

Borrower has desigpste bstitule notice address by notice to Lender. Barower shall promptty notify
Lender of Bomowsi's it ddress. If Lender spacifies a procedure for reparting Borrower’s change
of address, el Borfowd nly report a change of address through that specified procadure. There
may be only one » address under this Security Instrument at any one time, Any notice to

Lender shall be gfiyed by delivérng Ii or by mailing It by first class mall to Lender's address stated herein
unless Lender has'ziesignated anattighaddress by notice to Borrower. Any notice In connection wilh this

_______ apvéd to have been given ta Lender until actually received by Lender. If
any notice required by this 5 f Instrumeant is also required under Applicable Law, the Applicable Law
requirament will satisfy the’ correspondingsrigauirement under this Security Instrument.

16. GoverningLaw; Séverabiiily; Rifesof Construction. This Security Instrument shall be gaverned
by federal law and the law juiisdigtiost In which the Property is located. All rights and cbligations
contalned In this Security Instrument re gubject to any requirements and limitations of Applicable Law,

thesparfies lo agree by contract or it might be silent, but
it against agreement by conlract. In the event that any
the Note conflicts with Applicable Law, such conflict shall
trument or the Note which can be given effect without the

such silence shall not be construed;
provision or clause of this Security | s
not affect other provisions of this Seciily

confiicting provision.

As used in this Security Instrumant;{aj:words of the masculine gender shall mean and include
corresponding neltter words or words of the.fdminine gendsi; th) words In the singular shall mean and
include the plural and vice versa; and (c) the word *may*gives sale discretion without any obligation to
take any action. e :

17. Borrower's Copy. Bomower shall be giverfong'copy of itie Note and of this Securlty Instrument,

18. Transfer ofthe Property or a Beneficial Inierést in Boirower. As used in this Section 18, *Inter-
estin the Property” means any legal or beneficial interest i thie erhy-ncluding, but not limited to, those
benefictal interests transfermed In a bond for deed, contratifui instalimignt sales contract or escrow
e to a purchaser.
sold or transferred {(or if Borrower is not
sfermedywithout Lander's prior written
% secired’by this Security Instrument.
. Applicable Law.
The notice shalt
 with Section 15

Ifall or any part of the Property or any interestin the Prope
a natural person and a beneficial interest in Barrower is sold o
consent, Lender may require Immediate payment in full of all simp
Howaever, this option shall not be exercised by Lender if such exerelse.is

If Lender exercises this option, Lender shall give Borrower hotice af-acrdierat!
provide a period of not less than 30 days from the date the nolice is gives
within which Borrower must pay all sums secured by this Security Instru
sums prior to the expiration of this period, Lender may invoke any remedies. prrmitt
Instrument without further notice or demand on Borrower.

19. Barrower's Right to Reinstate After Acceleration. If Barower m
rower shall have the ight 1o have enforcement of this Security Instrument discon}
to the earliest of: (a) five days before sale of the Property pursuant to any power c
Security Instrument; (b} such other period as Appcaliie Law might specify far the terfifiatieh of 8o
right to relnstate; or (c) entry of a Judgment enforcing this Securlty Instrument. Those-condition
Barrower: (a) pays Lender all sums which then would be due under this Security Instrums!
Note as if no acceleratlon had occcurred; (b) cures any default of any other covenants or ajre
pays all expenses incurred in enforcing this Security Instrument, Including, but not limited 10, reascad
attorneys’ feas, property inspection and valuation fees, and other fees incurred for the purpose: of prot
Ing Lender's interest iy the Property and rights under this Securily Instrument; and (d) takes stich actis
as Lender may reasonably require to assure that Lender’s interest In the Property and rights urdles-hi
Security Instrument, and Borrower's obligation to pay the sums secured by this Security instrume
continue unchangad. Lender may require that Borrower pay such reinstatement sums and expenses
one or more of the following forms, as selacted by Lender: (a) cash; (b} money order; (c) certified che
bank check, traasurer's check or cashier's check, provided any such check is drawn upon an institutio
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer,
Upen reinstatemnent by Borrower, this Securlty Instrument and obifigations secured hereby shaill remain

Initials: m
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fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pertial interest
tha Note (together with this Security Instrument) can be sold one or mare times without prior notice to
ower. A sale mighl result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ents due under the Note and this Security Instrument and performs other martgage loan servicing
igations under the Note, this Security mstrument, and Applicable Law, There also might be one or more
ghanges of the Loan Servicer unrelated to a sale of the Nate. If there is a cirange of the Loan Servicer,
iil be given written nolice of the change which will state the name and address of the new Loan
. address to which payments should be made and any other information RESPA requires in
h a notice of fransfer of servicing. If the Note is sold and thereafter the Loan Is serviced by
Coan Serviger other than the purchaser of the Note, the morigage loan servicing abllgations to Borrower
will refain with:fihg Loan Servicer ar be transferred 0 a successor Loan Servicer and are not assumed
by the Note g i5er unless otherwise provided by the Note purchaser.
verpor Lender may commence, join, or be joined to any judiclal action {as either an indi-

ber of a class) that arises from the other party's actions pursuant to this Security
esthat the other party has breached any provision of, or any duty owed by reason
it until such Borrower or Lender has nolified the other parly (with such notice
quirements of Section 15) of such alleged breach and afforded the other
party hereto, a Teasonsti sfter the giving of such notice to teke carrective action. If Applicable
Law provides sdm cHimust elapse before certain action can be taken, that lime period will be
deemed ¥o be reagondble for pirposes of this paragraph. The natice of acceleration and opportunity to
cure given to Borrgwer pursuaril tb Section 22 and the notice of acceleration given to Borawer pursuant
to Section 18 shall the notice and opporiurity to take comrective action provisions of
this Section 20.

21. Hazardous Subs!
substances defined as tox;
the following substances: ¢
cides and herhicides, volatile:

of, this Security In
given in compligrte with

s used in this Section 21; {a) "Hazardous Substances” are those
.gubstances, pollutants, or wastes by Environmental Law and

als containing asbestos or formaldehyde, and radicactive
dngfederal |aws and laws of the jurisdiction where the Property
r efvironmérital protection; {c) "Environmental Cleanup” includes
3 -4ction, as defined in Environmental Law; and {d) an
hat can cause, contribute to, or otherwise trigger an

is located that relate to heaith, safe
any response action, remedial acti
“Environmental Condition” means
Environmental Cleanup.

Borrower shall nol cause or permit psence, Lise, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not
do, nor allow anyone else to do, anything affdietiiig the Property (&) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢}“hieh, ue lo the presence, use, of release of
a Hazardous Substance, creates a condition that advessely-affects the value of the Property. The preced-
ing two sentences shail not apply to the presenc r storaga gn the Property of small quantities of
Hazardous Substances that are generally recognized. ié:be appropsiate ta normat residential uses and to
maintenance of the Property (including, but not limitedtg, subsiances in consumer praducts).

Barrower shall promptly give Lender wrltten notice 6#{&}" sligation, cialm, demand, lawsuit
or other action by any governmenital or regulatory agency or private party lwdlving the Property and any
Hazardous Substance or Environmental Law of which Borrowér Has actual knpwledge, (b) any Environ-
mental Condition, including but net limited to, any spllling, leaking, dischargs, telease or threat of release
of any Hazardous Substance, and (c) any condition caused by the'prassficesUse or release of a Hazard-
ous Substance which adversely affects the value of the Property. ifRorm
govemmental o regulatory authority, or any private party, that any remoya
Hazardous Substance affecting the Property is necessary, Borrower shall,
remedial actions in accordance with Environmental Law. Nothing hereis sh
Lender for an Environmental Cleanup, ;

~Atheeremediation of any
romptly jake all necessary

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

22. Acceleration; Remedies. Lender shall give notice to Barrower prior kg agieleratiorriéliow-
ing Borrower's breach of any covenant ar agreement in this Security Instrurent (but ribt siior to
acceleration under Section 18 uniess Applicable Law provides otherwise). Thendtizeshall speify:
{a) the default; (b} the action required to cure the default; (c) a date, not less ‘than .20 d ¥
the date the notice is given to Borrower, by which the default must be cured; and {c) t
cure the default on or befora the date speacified in the notice may resultin acceleration
secured by this Security instrument and sale of the Property at public auction at a |
than 120 days in the future. The notice shall further inform Borrower of the right to rei
acceleration, the right to bring a court action to assert the hon-axistence of a default or an
defense of Borrower to acceleration and sals, and any other matters required to be included in.he
notice by Applicable Law. If the default Is not cured on or hefore the date specifiad In the rioti
Lender at its aption, may require immediate payment in full of all sums secured by this Secuy]
Instrumant without further demanid and may invoke the power of sale and/or any other remedieg
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuin
the remedies provided in this Sectian 22, including, but not limited 1o, reasonable attorneys’ fees

and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occur-
rence of an event of defauilt and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such aclion regarding notice of sale and shall give such notices to Borrower and
1o other persons as Applicable Law may require. After the time required by Applicable Law and

feer publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
otite of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
 of the Property for a period or periods permitted by Applicable Law by public announcement
y and place fixed in the notice of sale. Lander or (s designee may purchase the Property

e

shall deliver to the purchaser Trustee's deed cohveying the Property without any
swsarranty, expressed orimplied. The recitals in the Trustee's deed shall be prima facie
ofthe statements made therein. Trustes shall apply the proceeds ofthe salein
: {a) 1o all expenses ofthe sale, including, but not limited to, reasonable Trustee's
{b) to all sums secured by this Security Instrument; and (c) any excess to the
galty entitied 1o it or to the clerk of the superior court of the county in which

pon payment of all sums secured by this Security instrument, Lender shall
vey the Proparty and shall surrender this Security instrument and all nates evi-
j curily Instrument to Trustee, Trustee shall reconvey the Property without
; legally entitled to It. Such person or persans shall pay any recordation

the Property, the sucias; 3
herein and by Applicable Law
25. Use of Property:ihe perty. s+t used principally for agrictitural purposes.
| he:entitled to recover its reasonable attornays’ fees and costs in
Algrte any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secuftysstrdment, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy prace

) (Seal)
DATE

stareor (O A

On this day personally appeared before me MICHAEL P FRECLUND to mé
individual party/parties described in and who executed the within gndforsgoing inétiument,
and acknowledged that he/shefthey signed the same as hisfher/theirisae gad fary act anc
deed, for the uses and purposes therein mentioned. = §& .

GIVEN under my hand and official seal this z i day of

initlais:
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Lender: Peoples Bank

NN 1D: 405872
Loan:Originator: Holly Peterson
NMLS iD: 626854
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AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

jer is, made this 21st day of June, 2016 and is
mcorposdted. inteand amends and supplements the Deed of Trust (the “Security
Instrizfnent™).¢f the.siame date given by the undersigned (the "Borrower,” whether there
' réons undersigned) to secure Borrower's Note to

("Lender”) of ‘ d covering the Property described in the Security
Instrument, whieh'is

2019 L Avenue, A

gements made in the Security Instrument, Borrower
t the Security (nstrument is amended as

follows:
A. DEFINITIONS
1. The Definitions section of ihe

Security Instrument is amended as follows:

"Lender” is Peoples Bank . ﬂ

rganized and existing

Lenderis a State Chartered Bank
Lender's address is

under the laws of Washington.
2219 Rimland Dr., Ste. 401, Beilingham, WA 58

Lender is the beneficiary under this Security Instrumerit: der’ includes

any successors and assigns ofLender.

"MERS" is Mortgage Electronic Registration Systems, inc. ME separate
corporation that is the Nominee for Lender and is acting scigly-for Lepsger-MERS is
organized and existing under the laws of Delaware, and has an&ddress ant telephone
NEdR!lsa MERS is%

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but not limite
successor trustee, assigning, or releasing, in whole or In part this Setur
forecigsing or directing Trustee to institute foreclosure of this Securt ,
or taking such other actions as Lender may deem necessary OF approgriate
this Security Instrument. The term "MERS" includes any suctessors and-aszi
MERS. This appointment shall inure to and hind MERS, its successors arxd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to
the following definition:

~ "Nominee” means one designated to act for another as its representative fo
a limited purpose,

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT t} /z_
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TRANSFER QF RIGHTS IN THE PROPERTY

. Transfer of Rights in the Property section of the Security Instrument is
.read as follows:

rity Instrument secures to Lender: (i} the repayment of the Loan, and

S
all renewals, exiensions and modifications of the Note; and {ii) the perfermance of

Borrowe: enants and agreements under this Security Instrument and the Note.
For this.. “Borrower irrevocably grants and conveys to Trustee, in trust, with
powerof sa feifowing described property located in the

County I"Eype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOTS 25 AN ] HENSLER'S SECOND ADDITION TO ANACORTES,
ACCORDING T© THE PLAT THEREOF, RECORDED IN VOLUME 3 OF PLATS,

DS OFSKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT'COU
Lots 25-26 Block 3 Subdiv

which currently has the address-0

WA 98221
[State] {Zip Code]

TOGETHER WITH all the improvemerits
property, and all easements, appurtenances, and
the property. All replacements and additions shall
Instrument. All of the foregoing is referred to in
*Property.”

Lender, as the beneficiary under this Security Insiru
as the Nominee for Lender. Any notice required by Applicab! g this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender, Borrower understands and agrees that MERS;:as the“designated
Nominee for Lender, has the right to exercise an{ or all interestsgranted by Borrower
to Lender, including, but not limited to, the right to foreclose and Ithe Property,
and to take any action required of Lender including, but not fimited, g-and
releasing this Security Instrument, and substituting a successor trusi

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows

15.Notices. All notices given by Borrower or Lender in connection wit
Security Instrument must be in writing. Any notice to Borrower in connection with
Security Instrument shall be deemed to have been given to Borrower when ma
by first class mail or when actually delivered to Bormower's notice address if sé
by other means. Notice to any one Borrower shall constitute notice to all Borrowers,
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address uniess Borrower has designated a substitute notice address

MERS RIDER - Single Family - Fannie Mae/Freddls Mas UNIFORM INSTRUMENT X} ﬁ
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ratice to Lender. Borrower shall J:romfptly notify Lender of Borrower's char&ge of
dress.)f Lender specifies a procedure for Teporting Borrower’s chax;%qe of address,

Horreaver shall only report a change of address through that specified procedure.
4y be only ane designated notice address under this Security Instrument at
-Any notice {o Lender shall be given by delivering it or by mailing it by first
der's address stated hereln unless Lender has designated another
e to Borrower. Borrower acknowledges that any notice Borrower
ehder must also be provided to MERS as Nominee for Lender until
e inferest is terminated. Any notice provided by Borrower in connection
nsirument will not be deemed to have béen given 10 MERS untit
MERS. Any notice in connection with this Security Instrument

M

actually receive

shall not be d have heen given ta Lender until actually received by Lender. If
any notice réquired By, this-Security Instrument is also required under Applicable Law,
the Applicabie Law sequirgment will satisfy the corresponding requirement under this

Security Instru

Section 20 of the'Security Instrument is amended to read as follows:
20, Sale of No n Servicer; Notice of Grievance. The Note
or a partial interest in the-Val jether with this Security Instrument) can be sold
one or more times withaut pricr hotice ta.Sarcower. Lender acknowledges that until it
directs MERS to assign MERS's.N +ihterest in this Security Instrument, MERS
remains the Nominee for Lendsy, wi authority to exercise the rights of Lender. A
sale might result in a change in the gritity (known as the "Loan Servicer") that collects
Periodic Payments due under the Noté and this Security Instrument and performs
ather mo_rtga?e loan servicing obligg%ions under the Notg, this Securily Instiument,
and Appiicable Law. There also rn'rq_| I-be one or pibee changes of the Loan Servicer
unrelated o a sale of the Note. If there is a chédnga of the Loan Servicer, Borrower
will be given written natice of the change whilch'will ‘state the name and address of
the new Loan Servicer, the address to whigh paymenis should be made and any
other information RESPA requires in connet otice of transfer of servicing.
if the Note is sold and thereafter the Loa ited-by.a Loan Servicer other
than the purchaser of the Nole, the mortgage loan sefvicing dbligations to Borrower
will remain with the Loan Servicer or be transferred 10 a succpssor Loan Servicer
and gre not assumed by the Note purchaser unless otherwis¢ provided by the Note
purchaser,

Neither Borrower nor Lender may commence, juiry-of be joineddo any judicial
action (as either an individual Iiti%ant of the member of a cldssy that arises from the
other Earty's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or arty duty owed by, reason . Security
nstrument, untii such Barrower or Lender has notified the other party (wilrsuch notice
given in compliance with the requirements of Section 15) of suctrallege
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time period whil
before certain aclion can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and opportury
to Barrower pursuant to Section 22 and the notice of acceleration given to,
pursuant to Section 18 shall be deemed 1o satisfy the notice and opportusii
corrective action provislons of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security instrument is amended to read as follows:

24.Substitute Trustee. In accordance with Applicable Law, Lender or MER
may from time ta time appaint a successor trustee to any Trustee appainted hereunder™
who has ceased to act. Without conveyance of the Froperty, the successor rustee
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succeed 1o all the tile, power and duties conferred upon Trustee herein and by
cable Law.

¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
irthigMERS Rider.

C Ity (sean

— " DATE
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