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DEFERRED
2D OF TRUST

Grantor/Bommower: Michael I). Scot ole man

QGrauntee/Beneficiary: The Washington S  Housing Firance Commission

Grantee/Trustee; Guardian Northwest Title

Legal Description/
Abbreviated Form: Lot 12, Cedar Park Plat

{Please attach the fidl legal description as an

Assessor’s Tax Parcel ID #  4795-000-012-0000 (P119225),

THIS DEED OF TRUST is made this _ 22nd _ day of
the Grantor. Michael D. Scott, 2 single man

Guardian Northwest Title

and the Beneficiary, the Washington State Housing Finance Commission )
and politic and an instrutnentality of the State of Washington (herein “Lender
1000 2nd Avenuse, Suite 2700, Seatile, WA 98104-3601.

BORROWER, consideration of ihe indebtedness herein recited and the

¢ 16 ., among
in “Borrower”),
im::_“Trustee");

property located in the County of Skagit .

address of 7671 Cedar Park
Concrete . Washingtor. 98237 (herein “Property Address”
{Rev. 6272014} Washington State Housing Finance Commission (Page L of )

e i



OGETHER with all the improvements now or hereafter erected on the property, and all
&, rights. appurtenances and rents {subject however 1o the rights and authorities given
it to-Lender to collect and apply such rents), all of which shall be deemed to be and remain a
he ptoperty covered by this Deed of Trust, and all of the foregoing, together with smd
teasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to

o Lender the repavment of the indebtedness evidenced by Borrower’s note
and extensions and renewals thereof (herein “Note™), in the
principal sum of USS€589.00 __, with any interest due thereon, with the indebtedness,
if not sooner paid,4 dpavable on the eatlier of () July Ist, 2046 [30 years];
(b) the date on which Borfows ases to use the Property as Borrower's primary residence; (c) the date
on which the Property (or4 tergst therein) is sold or otherwise transferred, (d) the date on which the
Primary Loan is refindn .t of such dates s called the “Maturity Date™) or (¢} the date on
which the Primary Loan is/pgid in This Deed of Trust also secures the pavment of all other sums,
dance herewith to protect the security of this Deed of Trust, and
cements of Borrower herein contained. “Primary l.oan™ as used
wer secured by a first deed af trust on the Property.

the performance of the coverianfs
herein is @ loan made by Lender

Borrower covenants that B fully seized of the estate hereby conveyed and has the
right to grant and convey the Property. and-hat the Droperty 18 unencumbered except for encumbrances of
record. Borrower covenants that Borro, 3 and will defend generally the title to the Property
against all claims and demands, subject t Brances of record.

UNIFORM COVENANTS. Borrower and Lené

1. Payment of Debt. Borrower shall promptly
Note, interest and late charges, if any, as provided in the No

2, Funds for Taxes and Insurance. 3
Borrower shall pay to Lender on the day monthly payme
yearly taxes and assessments (including condominimm and “pla
may attain priority over this Deed of Trust, and ground rents on fhe
premium installments for hazard insurance. plus one-twelfth of yearly premiu
if any all as reasonably estimated initialty and from time to time by, Lender
reasonable estimates thereof. Borrower shall not be obligated to mike snehi pay
Bofrower makes such payments to the holder of a prior mortgage or deed of trust if
Lender.

ovenant and agree as follows:
4y when due the indebtedness evidenced by the

cable law or a written waiver by Lender,
erein “Funds™) equal to one-twelfth of the
development assessments, if any) which
¢ if any, plus one-twelfth of yearly
stallments for mortgage insurance,
ghe basis of assessments and bills and
to Lender to the extent that
ich holder is an institutional

If Borrower pays Funds to Lender, the Funds sha!l be held in Htion
which are insured or guaranteed by @ Federal or state agency (including Lenider
Lender shall apply the Funds to pay said taxes, assessments, Insurance pretmiums ay
charge for so holding and applying the Funds, analyzing said account or verifying
and bills, antess Lender pays Borrower interest on the Funds and applicable faw
charge. Bortower and Lender may zgree n writing at the time of execution of this It
be paid on the Funds. Unless such agreement 18 made ot applicable law requires such 4
shal! not be required to pay Borrower any interest or carnings on the Funds. Lender shall givé
charge, an annual accounting of the Funds showing credits and debits to the Funds and the fi
debit to the Funds was made. The Funds are pledged as additional security for the sums sect
Trast.

deposits or agcounts of
r is such an institution).
und regits. Lender may not
said assessments

interest shall
#d, Lender

If the amount of the Funds held by Lender, together with the future monthly instaliments o
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amip
to pay said taxes, assessments, insurance premmiums and ground rents as they fall due, such exces |
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installments ‘of F

{Rev. 6/27/2014) Washington State Housing Finance Commission {Page 2 of Tt




nt of the Funds held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and
ntt as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one

pav ent in full of ail sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
tly Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
der shall apply, no tater than immediately prior to the sale of the Property or its acquisition by

‘and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Bomwer 8 cbhganom undm R moTiSage, deed of trust or ather security agreement with a lien which has priority
covepants to make payments when due. Borrower shall pay or cause
harges. fines and impositions attributable 1o the Property which may
asehold payments or ground rents, if any.

shall keep the improvements now existing or hereafter erected on
s incloded within the term “extended coverage”, and such other
id for such periods as Lender may require.

ice shall be chosen by Borrower subject to approval by Lender;
eld. All insurance policies and renewals thereof shall
bein a form acccp"abie to Lender and sh'sl] B lirde idard mortgage clause in favor of and in a form acceptable
io Lender. Lender shall have the right to hold the pollcn:s aud renewals the«reof sub;cct to the terms of any
mortgage, deed of trust or other security agreem

In the event of loss, Borrower shall give pro
make proof of loss if not made promptly by Borrower.

to respond to Lender within 30 days from
garrier offers to settle a claim for imsurance
-nder’s option either to restoration or

If the Property is abandoned by Borrower, or if,
the date notice is mailed by Lender to Borrower that thi
benefits, Lender is autherized to collect and apply the insurai
repair of the Property of 1o the sums secured by this Deed of Trust.

6.

" Condominiums; Planned Unit
mmit waste or permit impairment
ase (£ this Deed of Trust is on a
' clopment, Borrower shall
rm'ng th\. condominium or

or deterioration of the Property and shall comply with the provision-ef
leaschold. If this Deed of Trust in on a unit in a condominium or a plag
perform all of Borrower’s obligations under the declaration or covenants cr,
planned unit development, the by-laws and regulations of the condominiu
constituent docuyments,

7. Pratection of Lendcr 5 Securm 1f Bormwer fails to perform

interest in the Pmpertv then Lender at Lende.r 5 option, upon nonce to Borrower,
disbwrse such sums, including reasonable attorney’s fees, and take such action as is neces;
interest. 1f Lender required mortgage insurance as a condition of making the loan securéd
Borrower shall pay the premiums required to maintain such insurance in effect untit such tim
such insurance terminates in accordance with Borrower's and Lender’s writtent agreement or a

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
become additional indebtedness of Borrewer secured by this Deed of Trust. Unless Borrgwer an
other terms of payment, such amounts shalt be payable upon notice from Lender to Borrower reque
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take®
hereunder.

ppearances,
Lender’s

(Rev. 6/2772014} Washingion Siate Housing Finance Commission {Page 3 of 7)
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_ Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the
grovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause

v condemnation or other tzking of the Property, or part thereof, ar far convevance in lien of
 hereby assigned and shall be paud to Lender, subject to the terms of any mortgage, deed of trust
m%nt with 3 lien which has priority over this Deed of Trust.

payment or ‘mddif
successor in interest of Porpawer sha 1 not operatc to n.h,'tse, in any mannet, the hablhty of the original Borrower
and Borrower’s si : i
successor of refusch ,
of Trust by reason of any ema k made by the original Borrower and Borrower’s successors in interest.  Any
§ any, ngnt or reredy hereunder, or otherwise afforded by applicable law, shatl
f any such right or remedy.

is Bound; Join{ and Several Liability; Co-signers, The covenants and
ind, ard the, rights hereunder shall inure to, the respective successors and assigns
istons of paragraph 16 hereof, All covenants and agreements of
'ho co-signs this Deed of Trust, but does not execuie the Note,
convey that Borrower's interest in the Property of Trustee
- som]h tiable on the Note ot undsr this Deed of Trusk, and (c)
nder 4may agree to extend, modify, forbear, or make any other
: Decll of Trust or the Note, without that Borrower’s consent and
e of Trust as to that Borrower’s interest in the Property.

not be a waiver ﬂf‘ or prf:c“i-

11. Successors
agreements herein contained s
of Lender and Bomrower, subjent.t
Borrower shall be joint and several. An
{a) iz co-signing this Deed of Trus
under the terms of this Deed of Trust.
agrees that Lender and any other Borrow
acoommodations with regard to the terms of
without releasing thal Borrower or modifying

12, Notice, Except for any notic
any notice to Borrower provided for in this Decd
by certified mail addressed to Borrower at the Propefty Addr
by notice to Lender as provided herein, and (b) any notic
address stated herein or to such other address a3 Lender ‘
Any notice provided for in this Deed of Trust shall be deemid'to he
in the manner designated herein.

13. Governing Law; Severability. The state and lo ws applieable to this Deed of Trust shall be

the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. 1o the event that any provi pdEe. .0 ‘:ﬂ‘lIS Deed of Trust or the Note

quired under applicable law to be given in another manner, (a)
_given by delivering it or by mailing such notice
ssuch other address as Borrower may designate
hall be given by certified mail wo Leuder’s
by notice to Borrpwer as provided herein.
en given to Borrower or Lender when given

is Deed of Trust and the
include all sums to the

can be given effect without the coaflicting provision, and to this end the
Note are declared to be severable, As used herein, “costs”, “expenses™ and
extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copyof
Trust at the time of execwtion or after recordation herenf.

15. Rehabilitation Loap Agreement. Borrower shall fulfill all of
home tehabilitation, improvement, repair, or other loan agreement which Borrower enters
at Lender’s option, may require Borrower to exccute and deliver to Lender, m a form
assignment of anv rights, claims or defenses which Borrower may have against parties who sip
or services in connection with improvenents made t1a the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any'part of the Propt ﬂ‘j
or any inferest in it is sold or transferred (or if a beneficial inserest in Borrower is sold or transferre Bars
not a patural persem). the date on which such sale or transfer occurs shall be the Maturity Date (
Maturily Date has occurred). - Upon occurrence of the Maturity Date, Bommower shall immediately pa
sums secured by this Decd of Trust.

If Borrower fzils to pay these sums when due, Lender may tvoke any remedies permitted by this
Trust without further notice or demand on Borrower,

{Rev. 6/27/2014) Washington State Housing Finance Commission (Page 4 of 7




AUNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
‘ Acccleraﬁon, Remcdies. Unon Bormwcr s breach of any covenant or agrecment of Borrower in

Lfvmg h thc bmach ( 2} the action reqmred to cure such breach; (3) a date, not iess than
otice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
e the date specified in the notice may result in acceleration of the sums secured by this
operty, Lender shall be entitled to collect all reasonable costs and expenses incurred
ed in this paragraph 17, including, bur not Iimited to, reasonable attorney’s fees and

Deed of Trust and sa
in pursuing the reme
costs of evidence of ti

}aw may require, After He fap“‘
Borrower, shall sell the Prop
designated in the notice of sal

deed conveying the Property so sold without any covenant
*Trustee’s deed shall be primo facio evidence of the truth of the
15 of the salc in the following order: (a} to all reasonable
440, reasopable Trustee’s and attorneys’ fees and costs of
Trust; and (¢) the excess, if any, to the person or persons

Trustee shall deliver to the ply
or warranty, expressed or implied. The fa
statements made therein. Trustee shall applv
costs and expenses of the sale, inchuding, b
title evidence; (b) to all sums secured by this
legally entitied thereto.

18. Assignment of Rents; Appointineat of Recei
assigns to Lender the rents of the Property, provided that Borr
hereof or abandonment of the Property, have the right to
payable.

; Lender in Possession. Borrower hereby
. prior to acceleration under paragraph 17
retain such remts as they become due and

Upen acceleration under paragraph 17 hereof or aba
or hy judicially appointed receiver shall be entitled to enter upon,
collect the remts of the Property wcluding those past due. All e v Lender or the receiver shall be
applied first te premiums on receiver's bonds, costs of manage roperty, collection of rents, and
reasonable attorneys' fees, and then to the sums secured by this Deed of Tt Lender and the receiver shall be
{iable to account only for those rents actually received.

19. Reconveyance. Ubon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this Deed of Trust

‘aProperf) Lender, in person, by agent
wsioh of and manage the Property and to

to the persen or persons legally entitled thereto. Such person or persons shall pay all

20, Substitute Trustee. In accordance with applicable law, Lender,
successor trustee to any Trustee appointed hereunder. The successor trustee shall
Property, succeed to all the title, powers and duties conferred upon the Trustee herein and

21. Requesi for Motices. Borrower requests that copies of the notice of de
sent to Borrower’s address which is the Propenty Address. Lender requests that copies of nof

address, as set forth on page one of this Deed of Trust.
22, Use of Property. The Property is not used principally for agricultural or farming

23, Subordination. This Decd of Trust is and shall be automatically subordinate to any ex
deed of trust or mortgage on the Property made by or held by an institutional lender or investor and
through a Washington State Housing Finance Commission commitment,

{Rev. 6/27/2014} Washingion State Housing Finance Commission {Fage 5 of 7)




Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
deed in lien of foreclosure of prior security deed or assignment of the first morigage to the Secretary
irban Development. any provisions herein ot any provisions in any other collateral agreement

the property or ctherwise restricting the Borrower's ability to sell the Property shall have no

t. Am person (including bus successors o assigng) receiving title to the Property through a
ieu of foreclosiure of a prior security deed shall receive titie to the Property free and clear

the pmcessing; finan
with tespect to any im
Certificate executed
declare all oblﬁaatio;. 30

pmv:de hy Bon ower in the loan application or Mortgagor's Afﬁdav:t and
th the Note. Lender may, in its soic discretion, by written notice to Borrower,
Deed of Trust and all obligations payable under the Note immediately due and
llowed by law or provided by the Deed of Trust. Borrower shall notify

Borrower shall p‘n 0 Lend
herein or by reason of such fra

Michael D. Scott

STATE OF WASHINGTON )
) 3 ss:
County of b : )

igned, a Notary Public
1, personally appeared
‘e known to be the
acknowledged
Iuntary act and

On this 4/ dayof "AML . 20 , before

in and for the State of Washington, duly commissioned

to me that he/she/they s1gnsd and sca‘lcd the said wstrument as hxsfher/th :
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

(Rev. 6272014 Washington State Housing Finance Commission




£3T FOR RECONVEYANCE

notes gether with aﬁ other indebteduess secured by this Deed of Trust, have been pmd in full.
. direeted to cance] said note or notes and this Deed of Trust, which are dehivered hereby,

Date:

LOAN ORIGINATOR ORGAM]
INDIVIDUAL LOAN ORIGINATOR NAME: amsey NMLSR ID& 73904

n&tar Home Loans LLC dba LoanStar Home Lending  NMLSR ID#; 1094582

(Rev. 6/27.2014) Washington State Housing Finance Commission




Exhibit “A”

Legal Description

LOT 12, CEDAR PARK PLAT, ACCORDING TO THE PLAT THEREOQF, RECORDED JUNE 5, 2002 UNDER
AUDITOR'S FILE 200266050104, RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN SKAGIT
COUNTY, WASHIN '

Parce! Number: 4795-000<017-0086-{p115225)




