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DEFINITIONS

(A) “Security Instrument” means this document, which is dated July
document.

(B) “Borrower” is THOMAS K WISE AND MONICA A FROST HUSEB
trustor under this Security Instrument.

(C) “Lender” is CORNERSTONE HOME LENDING, INC.. Lender is a cd
under the laws of THE STATE OF TEXAS. Lender's address is 1177 WEST
HOUSTON, TEXAS 77027

(D) “Trustee” is SCOTT R. VALBY . Trustee’s address is 1177 WEST LOOE
HQUSTON, TEXAS TH2T,

for Lender for this Loan, and attached a MERS Rider to this Secunty Instrument to be executed:h;
further describes the relationship between Lender and MERS, and which is incorporated int
supplements this Security Instrument
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587.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
11 ot ater than August 1, 2046,

g * means the property that is described below under the heading “Transfer of Rights in the Property.”
ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
all sums due under this Security Instrument, plus interest.

s all Riders to this Security Instrument that are executed by Borrower. The following Riders are
w Borrower [check box as applicable]:

[ 1 Condominium Rider [ ] Second Home Rider
[ 1 Planned Unit Development Rider [ ] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

EXHIBIT "A"

opinions.
(K) “Community Associatis
that are imposed on Borrow
organization.

(L) “Electronic Funds Transfer™
or similar paper instrument, which

(M) “Escrow Items” means those items that y
(N) “Miscellaneous Proceeds” means any co"
=3 descrlbed in Sectlon 35) for: (i) damage to, or
“qr any part of the Property; (iii) conveyance in

t the nonpayment of, or default on, the Loan.
i) principal and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument;
(Q) “RESPA” means the Real Estate Settlement Procedure
implementing regulation, Regulation X (12 C.F.R. Part 1024), as

C. Section 2601 et seq.) and its
amended from time to time, or any
tter. As used in this Security
‘zegard to a “federally related
under RESPA.

roperty, whether or not that

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note: and (ii) the performance of Borrower’s covenants and’ ;
Instrument and the Note. For this purpose, Borrower irrevocably prants and conveys to T
of sale, the following described property located in the County [Type of Recording Jurisdic}
Recording Jurisdiction]:

Parcel ID Number: 350127-4-009-0306 / P132353
which currently has the address of 3302 BEACHWOQOD LANE [Street]) ANACORTES [City], W
98221 [Zip Code) (“Property Address™):
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TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
ces, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
is Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”
YWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

pal lnterest Escrow Items, Prepayment Charges, and Late Charges, Borrower
f, and interest on, the debt evidenced by the Note and any prepayment charges and
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments

late charges due v
due under the Note and t

ected by Lender: (&) cash; {b) money order; (¢) certified check, bank
ovided any such check is drawn upon an institution whose deposits are

If Borrower does not do so within a reasonable
o Borrower. If not applied earlier, such funds
mmediately prior to foreclosure. No offset or

Loan current.

due under the Note and this Security Instrument or ¢
Security Instrument,

2. Application of Payments or Proceeds. Except4s
accepted and applied by Lender shall be applied in the followin
{b) principal due under the Note; (c) amounts due under Section

shall be applied to each Penodm
agpl‘ed first to late charges, second
fal balance of the Note,

which includes a sufficient
and the late charge. If
- from Borrower to the

to any other amounts due under this Security Instrument, and then to redude 1l
If Lender receives a payment from Borrower for a delinquent Perig

repayment of the Periodic Payments if, and to the extent that, each payment cA
any cxcess exists afier the payment is applied to the full payment of one or mor
may be applied to any late charges due. Voluntary prepayments shall be applied fi
then as described in the Note.

assessments and other items which can attain priority over this Security Instrument as a lien or's
Pmperty (b} leasehold payments or ground rents on the Property, if any; (c) prermums for any 4

Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the ;
Section 10, These items are called “Escrow ltems.” At origination or at any time during the term of thd
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1 may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
: ues, fees and assessments shall be an Escrow ltem. Borrower shall prompily furnish 1o Lender ali notices
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
r’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
Lendcr Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,

veide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security, he phrase covenant and agreement” is used in Section 9, If Borrower is obligated to
pay Escrow Items
Lender may exerci
Section 9 to repayits
time by a notice given in
Funds, and in such amounts

and (b) not to exceed the maximum amount a lender can require under
f Funds due on the basis of current data and reasonable estimates of
¢ in accordance with Applicable Law.

tifutlon whose deposits are insured by a federal agency, instrumentality, or
.whose deposits are so 1nsured) or m any Federal Home Loan

The Funds shall be held in
entity (including Lender, if Lender

or Apphcable Law requires interest to be paid on the Funds,
erest or earnings on the Funds. Borrower and Lender can agree
he Funds. Lender shall give to Borrower, without charge, an

Lender shall not be required to pay Borrower
in writing, however, that interest shall be pai
annual accounting of the Funds as required by RE

RESPA, Lender shall notify Borrower as required by“RE!
necessary to make up the shortage in accordance with RES]
a deficiency of Funds held in escrow, as defined under
RESPA, and Borrower shall pay to Lender the amount necessa
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sec
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cli
to the Property which can attain priority over this Security Instrument, 1
Property, if any, and Community Association Dues, Fees, and Assessment:
are Escrow Items, Borrower shall pay them in the manner provided in Section 3"
Borrower shall promptly discharge any lien wh1ch has priority over

Borrower shall pay to Lender the amount
mare than 12 monthly payments. 1f there is

he deficiency in accordance with

Iender shall promptly refund to

defends against enforcement of the lien in, 1egal proceedings which m Lender’s opini
enforcement of the lien while those proceedings are pending, but only until such proceedy
secures from the holder of the lien an agreement sausfaotory to Lender subordmatmg

that notice is given, Borrower shail satisfy the lien or take one or more of the actions set forth abo
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification arid/er reporting
service used by Lender in connection with this Loan,
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
_ ured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
linz, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
amounts {including deductible levels)y and for the periods that Lender requires. What Lender
ursuzni, to the preceding sentences can change during the term of the Loan. The insurance carrier

responsible for the p
the review of any flog

at Lender’s option and Bor?
of coverage. Thcrefore 8w

kpense. Lender is under no obligation to purchase any particular type or amount
ogc shall cover Lcnder but mlght or might not protect Borrower Borrowcr ]

aid premiums and renewal notices. If Borrower obtains any
y Lender, for damage to, or destruction of, the Property, such

payee.

In the event of loss, Borrower shall give prompt n
make proaf of loss if not made promptly by Borrower. Unléss-Lender and Borrower otherwise agree in writing, any
i i ' ed by Lender, shall be applicd to restoration
sible and Lender’s security is not lessened;
During such repair and restoration period, Lender shall have e to-hold-such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the w; completed to Lender’s satisfaction,
¢ burse proceeds for the repairs and

proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees ljusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and sH

shall be applied to the sums secured by this Security Instrument, whether o;
paid to Borrower, Such insurance proceeds shall be applied in the order provided

If Borrower abandons the Property, Lender may file, negotiate and settle 2
related matters. If Borrower does not respond within 30 days to a notice from Len
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pe
noticc is given, In either event, or if Lender acquires the Property under Section 22 or dthy

of unearned premiums paid by Borrower) under all insurance policies covering the Property, ingd
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to reg
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then d

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s pring
within 60 days after the execution of this Security Instrument and shall continue to occupy the
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er’s contral,
gservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,

restoratmﬂ
deterioration
wer shall be responsible for repairing or restoring the Property only if Lcnder has
arposes. Lender may disburse proceeds for the repairs and restoration in a single
payments as the work is completed. If the insurance or condemnation proceeds
! ir, store the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or Tesi

Lender or its agen y
cause, Lender may inspégt.

8. Borrower’s Lo Apphca' Borrower shall be in default i, duﬂng the Loan application process,
Borrower or any petsons or € e direction of Borrower or with Borrower’s knowledge or consent
gave matcnally false, m1sleadm urate information or statements to Lender (or failed to provide Lender
Luan Material representatlons mclude but are not limited to,

erty and Rights Under this Security Instrument, If (a)
ntained in this Security Instrument, (b) there is a legal
~interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Im ent ot ta enforce laws or regulations), or {c) Borrower has
t,is reasonable or appropriate to protect Lender’s

ions can include, but are not limited to: (a)
Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys’ fees to protect its interest in i
including its secured position in a bankruptey proceeding.
entering the Property to make repairs, change locks, replace or bo ;
eliminate building or other code viclations or dangerous conditi ﬂtlhtles tumed on or off. Althcugh
Lender may take action under this Section 9, Lender does not hav not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any 67ail -anthorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall becemé additic al debt of Bomeer secured

If this Security Instrument is on a leasehold, Borrower shall comply wi
Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merger in writing. :
10. Mortgage Insurance. If Lender required Mortgage Insurance as a ‘&
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
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fefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
er any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected

hat share or modify their risk, or reduce losses. These agreements are on terms
the mortgage insurer and the other party {or parties) to these agreements,
These agreements may r&q;ar Te e insurer to make payments using any source of funds that the mortgage
insurer may have available ( de funds obtained from Mortgage Insurance premiums).
As aresult of these § der any purchaser of the Note another insurer, any remsurer any other

takes a share of the insurer’s risk in ex¢h
often termed “captive reinsurance,” Fuf
{a) Any such agreements will no
Insurance, or any other terms of the Loai
for Mortgage Insurance, and they will not exiitl¢' Borrower to any refund.
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Fmtectlon Aci-af 1998 or any other law, These rights may
include the right to receive certain disclosures, to request ftain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automat gk r to receive a refund of any Mortgage
g fation or termination,
11, Assignment of Miscellaneous Proceeds; Forfeituré. .Al] Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.
If the Property is damaged, such Misceilaneous Proce lied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender urity is not lessened. During such

an opportunity 1o inspect such Property to ensure the work has beer
that such inspection shall be undertaken promptly, Lender may pay fi

) and restoration in a single
disbursement or in a series of progress payments as the work is completed; '

ment is made in writing

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoral
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal
this Security Instrument, whether or not then due, with the excess, if any, paid
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Mis
be applied to the sums secured by this Security Instrument, whether or not then due, wit
Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which
the Property immediately before the partial taking, destruction, or loss in value is equal to or greas
of the sums secured by this Security Instrument immediately before the partial taking, destructio
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ins
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the 6%,
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) th f

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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of the Property immediately before the partial taking, destruction, ot loss in value, Any balance shall be paid

n the event of a partial taking, destruction or loss in value of the Property in which the fair market value of

abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
nce) offers to make an award to settle a claim for damages, Borrower fails to respond to
e date the notice s given, Lender is authorized to collect and apply the Miscellaneous
br repair of the Property or to the sums secured by this Security Instrumnent, whether or
: means the third party that owes Borrower Miscellancous Proceeds or the party
t,0f action in regard to Miscellaneous Proceeds.

not then due. )
against whom Botfrg

Borrower shall bé
Lender’s judgment, could »
Property or rights under. i
occurred, reinstate as provided
in Lender’s _judgment precl

trument. Borrower can cure such a default and, if acceleration has
: , by causing the action or proceeding to be dismissed with a ruhng that,
forfe1tw:e of.the Property or aother material impairment of Lender’s interest in the
stoeinent, The proceeds of any award or claim for damages that are

terest in the Property are hereby assigned and shall be paid to Lender.
piplied to restoration or repair of the Property shall be applied in
the order provided for in Section 2, ¢
12 Borrower N ot Released

any Successor in Interest of Borrower shal}
Interest of Borrower, Lender shall not be re
Borrower or to refuse to extend time for paym
Secunty Instrument by reason of any demand

0 commence proceedings against any Successor in Interest of
or otherwise modify amortization of the sums secured by this

amount then due, shall not be a waiver of cr preclude the
13. Joint and Several Liability; Co-signers; §
agrees that Borrower’s obligations and liability shall be joint Jowever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer” ng this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property.under th s of this Security Instrument; (h) is
not personally obligated to pay the sums secured by this SecurityInstr nd (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any acc S Wh
Security Instrument or the Note without the co-signer’s consent,
Subject to the provisions of Section 18, any Successor in Intere
obligations under this Security Instrument in writing, and is approved b
rights and benefits under this Security Instrument. Borrower shall not be releasé f ormwcr s obligations and
liability under this Security Instrument unless Lender agrees to such release e covenants and
agreements of this Security Instrument shall bind (except as provided in Section
assigns of Lender.
14. Loan Charges.

5 right or remedy.
-Assigns Bound, Borrower covenants and

Lender may charge Borrower fees for services perforn

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to t e

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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ender may choose to make this refund by reducing the principal owed under the Note or by making a
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
epayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
such refund made by direct payment to Borrower will constitute a waiver of any right of action
ight have arising out of such overcharge.

' All notices given by Borrower or Lender in connection with this Security Instrument must be
Borrower in connection with this Security Instrument shall be deemed to have been given
y first class mail or when actually delivered to Borrower’s notice address if sent by other
¢ Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

in writity
to Borrow
means.
requires otherwise.

to Lender’s address state@w (3
in connection with this Secur_;

g requirement under this Security Instrument.
; Rules of Construction. This Security Instrument shall be governed
H.:h the Property is located All rlghts and obhgatlons contained

in this Security Instrument are subje
might explicitly or implicitly allow the |

words of the masculine gender shall mean and include
tds in the singular shall mean and include the
thout any obligation to take any action.

Instrument. However, thxs

Lender may require immediate payment in full of all sums secured )
option shall not be exercised by Lender if such exercise is prohibited by Apg

Borrower must pay all sums secured by this Security Instrument. If Borrower
expiration of this period, Lender may invoke any remedies permitted by this Se
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me : fions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any ti the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Sécuri i {b) such
other period as Applicable Law might specify for the termination of Borrower’s right to rei of a

then would be due under this Security Instrument and the Note as if no acceleration had occe:
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Seg
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fee
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
(d) takes such action as Lender may reascnably require to assure that Lender’s interest in the Property amd
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thls ‘Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
e jachanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
ing forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer’s

le Law. There also might be one or more changes of the Loan Servicer unrelated
1ange of the Loan Ser\ucer Borrower will be glven written notice of the change

thereafter the Loan is serm
obligations to Borrower will

ervicer other than the purchaser of the Note, the mortgage loan servicing
e Loan Servicer or be transferred to a successor Loan Servicer and are
herwise provided by the Note purchaser.

3s) that arises from the other party’s actions pursuant to this Security
hreachcd any provision of, or any duty owed by reason of thls

cerrective action. If Applicable Law provides a time period
at time period will be deemed to be reasonable for purposes

which must elapse before certain action can’
of this paragraph The notice of acceleration

defined as toxic or hazardous substances, pollutants, or
gasoline, kerosene, other flammable or toxic petroleum

onmental Law and the following substances:
pesticides and herbicides, volatile solvents,
“Environmental Law” means federal
laws and laws of the jurisdiction where the Property is loi hat-relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response’ a¢ edial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condi condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, dispogal
Substances, or threaten to release any Hazardous Substances, on or in the Py
anyone else to do, anything affectlng the Property (a) that is in violati

recognized to be appropnate to normal residential uses and to maintenance of !
limited to, hazardous substances in consumer products).

other action by any governmental or regulatory agency or private party involving the Pl""%apcl
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enwi

Borrower shall promptly take all necessary remedial actions in accordance with Environmental L
herein shall create any obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
., Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
reach of any covenant or agreement in this Security Instrument (but not prior to acceleration

o cure the defaunlt; (¢) a date, not less than 30 days from the date the notice is given to
ch the default must be cured: and (d) that failure to cure the default on or before the date
tice may result in acceleration of the sums secured by this Security Instrument and sale of
uction at a date not less than 120 days in the future. The notice shall further inform
reinstate after acceleration, the right to bring a court action to assert the non-
ny other defense of Borrower to acceleration and sale, and any other matters
¢ notice by Applicable Law. 1If the defautt is not cured on or before the date
at its option, may require immediate payment in full of all sums secured by
t further demand and may invoke the power of sale and/or any other
remedies permitted by Appli * Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided {
title evidence,

the Pr&pes&y

Borrower of
existence
required to be inchy
speclf Ted i in the n

time required by Applicable Law and after publication of the notice
hall sell the Property at public auction to the highest bidder
1ated in the notice of sale in one or more parcels and in any

Applicable Law may require. Af
of sale, Trustee, without demand

e and place fixed in the notice of sale, Lender or its
Trustee shall deliver to the purchase
or warranty, expressed or implied. The re
truth of the statements made therem Trustee

rustee’s deed conveying the Property without any covenant
15_ in the Trustee’s deed shall be prima facie evidence of the

sums secured by this Security Instrument; and (¢) an
to the clerk of the superlor court of the county in which th

23. Reconveyance. Upon payment of all sums s
Trustee to reconvey the Property and shall surrender this Sectitity
by this Security Instrument to Trustee. Trustee shall reconvey s
persons legally entitled to it. Such person or persons shall pa
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable L :
successor trustee to any Trustee appointed hereunder who has ceased to adt.;
the successor trustee shail succeed to all the title, power and duties conferr
Law,

d all notes ev1dencmg debt secured
ithout warranty to the person or
n costs and the Trustee’s fee for

25. Use of Property. The Property is not used principally for agricni
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable

whenever used in this Security Instrument, shall include without limitation attorneys™:
bankruptcy proceeding or on appeal.
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NFORCEABLE UNDER WASHINGTON LAW,

IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
ent and in.any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower
: {Seal)
MONICA A FROST -Borrower
STATE OF WASHINGTO! -
County of SKAGIT '

HOMAS K WISE and MONICA A FROST to me known to
tuted the within and foregoing instrument, and acknowledged that
d voluntary act and deed, for the uses and purposes therein

14

On this day personally appé
be the individual(s) described in and:Wha
be/she¢fiey?signed the same as his/he m ep

mentioned.

" .mmmm,,,'

e“‘»t-!’:.- ...,é”-».

; mssuo =
tate o L vpbiding a
3 f NO ““ Mmg’
H L
A o % ' -S0LY
sl U,
X LiC
G, INC. NMLS: 2258 SPENCE-CRABB NMLS: 117289

9‘ "huuﬂ'
“un VASHINGS

'“mmnwl‘

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust
all other indebtedness secured by the Deed of Trust, have been paid in full. You
note or notes and this Deed of Trust which are delivered hereby, and to reconvey,
now held by you under this Deed of Trust to the person or persons legally entitled thereto,

arfanty, all the estate

Date:
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}E'B[T A ATTACHED HERETO AND MADE A PART HEREOQOF FOR ALL PURPOSES
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‘CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE E
(“MERS Rider™) is made this
supplements the Deed of Tr
undersigned (the “Borrower,”"
Borrower’s Note to CORNERSTO
and covering the Property described

RONIC REGISTRATION SYSTEMS, INC. RIDER
¢ of July, 2016, and is incorporated into and amends and
Security Instrument”) of the same date given by the

In addition to the covenants and agreements pi:
Lender further covenant and agree that the Sec

A. DEFINITIONS

L. The Definitions section of the Security Tnity mended as follows:
“Lender” is CORNERSTONE HOME LENDING;, .
existing under the laws of TEXAS. Lender’s address is 1177-WEST
200, HOUSTON, TEXAS 77027. Lender is the beneficiary uf
The term “Lender” includes any successors and assigns of Lender.

gnder is organized and
(P SOUTH SUITE
ecurity Instrument.

“MERS” is Mortgage Electronic Registration Systems, Inc: a separate
corporation that is the Nominee for Lender and is acting solely for Lendez,
and existing under the laws of Delaware, and has an address and telephone #f
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as |
Lender to exercise the rights, duties and obligations of Lender as Lender may 16
direct, including but not limited to appointing a successor trustee, assigning, o
whole or in part this Security Instrurnent, foreclosing or directing Trustee to institute
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Security Instrument, or taking such other actions as Lender may deem necessary or
¢ under this Security Instrument. The term “MERS” includes any successors and
£MERS. This appointment shall inure to and bind MERS, its successors and assigns, as
Fender, until MERS’ Nominee interest is terminated.

e Definitions section of the Security Instrument is further amended to add the
followitt

“Nomineg’
purpose.

one designated to act for another as its representative for a limited

ures to Lender: (i) the repayment of the Loan, and all
f the Note; and (ii) the performance of Borrower's
gurity Instrument and the Note. For this purpose,
to Trustee, in trust, with power of sale, the following
of Recording Jurisdiction] of SKAGIT [Name of

renewals, extenstons and m
covenants and agreements und
Borrower irrevacably grants and-c:
described property located in the C
Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED HERE
PURPOSES
which currently has the address of 3302 B ACHWO
WASHINGTON 98221 (“Property Address™):

AND MADE A PART HEREOF FOR ALL

ANE, ANACORTES,

TOGETHER WITH all the improvemen
all easements, appurtenances, and fixtures now
replacements and additions shall also be covered by thi urity Instrument. All of the

reafter erected on the property, and

gnates MERS as the
curity Instrument to be
r Lender Borrower
*has the right to
mited to, the
ﬁcluding, but
' UCCEsSOr

served on Lender must be served on MERS as the demgnateth@m’
understands and agrees that MERS, as the designated Nommee fe

frusiee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
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15. Notices. All notices given by Borrower or Lender in connection with this Security
t must be in writing. Any notice to Borrower in connection with this Security
hall be deemed to have been given to Borrower when mailed by first class mail or

nupce address shall be the Property Address unless Borrower has designated a
ddress by notice to Lender. Borrower shall promptly notify Lender of
address. If Lender specifies a procedure for reporting Borrower’s change

Any notice to*’fL
Lender’s address sta
Borrower. Borrowe;
provided to MERS a% Nox
notice provided by Borrow
have been given to MERS,
Security Instrument shall not
Lender. If any notice requirg
Law, the Applicable Law requirein
Security Instrument.

herein unless Lender has designated another address by notice to
ges that any notice Borrower provides to Lender must also be

: eerhed have been given to Lender until actually received by
curity Instrument is also required under Applicable
will satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF EOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrumetit is amer read as follows:

20. Sale of Note; Change of Loan Servicér; N
interest in the Note (together with this Security-.Inst
without prior notice to Borrower. Lender acknowled
MERS’s Nominee interest in this Security Instrument.
with the authority to exercise the rights of Lender. A -
(known as the “Loan Servicer”) that collects Periodic Payim der the Note and this
Security Instrument and performs other mortgage loan servici figns under the Note, this
Security Instrument, and Applicable Law. There also might ; re“ghanges of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the-L:¢ i
be given written notice of the change which will state the name an
Servicer, the address to which payments should be made and any'ot
requires in connection with a notice of transfer of servicing. If the Noteis-s
Loan is serviced by a Loan Servicer other than the purchaser of the Nog
servicing obligations to Borrower will remain with the Loan Servicer of
successor Loan Servicer and are not assumed by the Note purchaser unless &t
by the Note purchaser.

@ of Grievance. The Note or a partial
grity-¢an be sold one or more times

Neither Borrower nor Lender may commence, join, or be joined to any judicia['a
either an individual litigant or the member of a class) that arises from the other party’s actioi
pursuant to this Security Instrument or that alleges that the other party has breache

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04
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sign of, or any duty owed by reason of, this Security Instrument, until such Borrower or
has notified the other party (with such notice given in compliance with the requirements
i ) of such alleged breach and afforded the other party hereto a reasonable period
nig of such notice to take corrective action. If Applicable Law provides a time
st elapse before certain action can be taken, that time period will be deemed to
urposes of this paragraph The notice of acceleration and opportumty to cure

strument is amended to read as follows:

cordance with Applicable Law, Lender or MERS may from
¢e to any Trustee appointed hereunder who has ceased to

perty, the successor trustee shall succeed to all the title,
power and duties conferred upta -

BY SIGNING BELOW, B
contained in this MERS Rider.

{&xl L e

' (Seal)
THOMAS K WISE -Borrower

MERS RIDER - Single Family — Fannje Mag/Fredgdie Mac UNIFORM INSTRUMENT
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153730-OFE

OD SHORT PLAT No. SPL-2014-0001, recorded October 2, 2015, undet Auditor’s
020009; being a portion of Lots 73 and 74, Anaco Beach; and portion of Government Lot
hship 35 North, Range [ East, WM,

rtes, County of Skagit, State of Washington.



Loan No.: 5990000561

ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

supplement the Mortgage, Deed of Trust, or Security Deed {the
_date given by the undersigned (the “Borrower”™) to secure the

3302 BEACHWOQOD LANE, ANACORTES, WASHINGTON 98221
rgperty Address)

THE NOTE CONTAINS PROVASIONS. ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [
Security Instrument, Borrower and Lender further covemdnts
A, INTEREST RATE AND MONTHLY PAYMENT
The Note provides for an initial interest ra <)
interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT
{A) Change Dates
The interest rate T wili pay may change on the first
day every 12th month thereafter. Each date on which my interest
Date.”
(B) The Index
Begmmng with the first Change Date, my interest rate w1ll bt

comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER — 1-Year LIBOR Index {Assumahle aftet Initial Period) — Single.
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ulatian of Changes

e Date, the Note Holder will calculate my new interest rate by adding Two and
8} (2.250%) to the Current Index. The Note Holder will then round the
earest one-eighth of one percentage point {0.125%). Subject to the limirs
is rounded amount will be my new interest rate until the next Change Date,
en determine the amount of the monthly payment that would be sufficient

Before
One-Fourth p,,;

The Note Hols
to repay the uipaid pr
my new interest rate in s
of my monthly payment.

(D) Limits on

The interest rate I am
less than 2.250%. Thereafter,

ed to pay at the first Change Date will not be greater than 5.250% or
“will never be increased or decreased on any single Change
0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rite's reater than 8.2509%.
(E) Effective Date of Chang
My new interest rate will bec
new monthly payment beginning on the
of my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a pafice any changes in my interest rate and the
i any change, The notice will include
telephone number of a person who will

¢ ot each Change Date, I will pay the amount of my
hly payment date after the Change Drate until the amount

REST IN BORROWER
CHANGES UNDER THE
T 18 OF THE SECURITY

1.
TERMS STATED IN SECTION A ABOVE, UNIFO
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest iii-Bi
18, “Interest in the Property” means any legal or beneficial inter
not lmited to, those beneficial interests transferred in a bo
installment sales contract or escrow agreement, the intent of wi
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property i
Borrower is not a natural person and & beneficial interest in Borrowei
without Lender’s prior written consent, Lender may require immediate payf ]
secured by this Security Instrument, However, this option shall not be exercised b
exercise is prohibited by Applicable Law.

act for deed,

notice shall provide a period of not less than 30 days from the date the notic

MULTISTATE ADJUSTABLE RATE RIDER - !-Year LIBOR Index (Assumable after Initial Periad) — Sing
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er fails to pay these sums prior to the expiration of this period, Lender may
grmitted by this Security Instrument without furfher notice or demand on

YWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
BOVE, UNIFORM COVENANT 18 OF THE SECURITY
SECTION Bl ABOVE SHALL THEN CEASE TO BE IN

STATED IN SECF
INSTRUMENT DESC
EFFECT, AND TH
INSTRUMENT SHALI
a Beneficial Interest in Borrower As used in this Section
18, “Interest in the Property ans any legal or beneficial interest in the Property, including, but
3 transferred in a bond for deed, conmtract for deed,

installment sales comtract or: izresment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser
If all or any part of the Property or a
Borrower is not a natural person’as
without Lender’s prior written consen
secured by this Security Instrument.
exercise is prohibited by Applicable La
Borrower causes to be submitted to Lender informi
intended transferee as if a new loan were being

terest in the Property is sold or transferred (or if
eficial interest in Borrower is sold or transferred)
der may require immediate payment in full of all sums
r, this option shall not be exercised by Lender if such
Lender als#, shall not exercise this option if: (a)
quired by Lender to evaluate the
znsferee, and (b) Lender reasonably

Tgatcs the transferee to keep
sirument. Borrower will
tess Lender releases

sign an assumption agreement that is acceptable to Lend
all the promises and agreements made in the Note and in
continue to be obligated under the Note and this Securi
Borrower in writing,

Lender shall give
30 days from
er must pay all

the date the notice is given in accordance with Section 15 within whi
sums secured by this Security Instrument. If Borrower fails to pay

without further notice or demand on Borrower.,
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LOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate&]

ket

UL s

MONICA A FROST -Borrower

THOMAS K WISE

{Seal)
-Barrower
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