P.O. Box 233
Lynden , WA £826:

Assessor’s Parcel or Acco , #340519-3-002-0400 & 340519-3-002-0300

Abbreviated Legal Description:

t(s) 2.SKAGIT COUNTY SHORT PLAT NO. PL08-0099 TAX/MAP
1D(8) ; ‘

[Include lat, black and plat or section, township and range]

Full legal description located on pag

Trustee: Chicago Title Company

Title Order No.: 620027879
Escrow No.: 620027879
LOAN #: 7007415

CHICAGO TITLE
020021%79

DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined bel
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa eof WO
are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated July.
together with all Riders to this document.
(B) "Borrower” is NEATHAN S. D. DEVERO AND BROOK L DEVER:

r words are defined in
sed in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7007415

der.is a State Chartered Bank, organized and existing under the

Washington. Lender’s address is
imland Dr., Ste. 401, Bellingham , WA 98226.

neficiary under this Security Instrument,
s Chicago Title Company.

NO!!I 00* LR RN
Doliars (U.S,

Property.”
{G) "Loan” means
lisums due under this Secunty Instrument, plus interest,
Security instrument that are executed by Borrower, The following
Riders are to be executeaj my orrdwer{check box as applicable]:

_] Adjustable Rate Ri Ll ominium Rider ] Second Home Rider

] Balloon Rider ianned Unit Development Rider [} Other(s) [specify]

] 1-4 Family Rider BiweekiyPayment Rider

03 V.A. Rider

() “Applicable Law” means all corfirglli plicable federal, state and local statutes, regulations,
ordinances and administrative rules and.drdérs (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions, %
(J} “Community Association Dues, Fee
other charges that are imposed on Borrower
association or simitar organization.
(K) "Electronic Funds Transfer” means any trangfr. ¢t fu other than a transaction originated by
check, draft, or similar paper instrument, which i% tiated thr ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to orde authorize a financial institution to debit
or credit an account. Such term includes, but is not wir-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, “Wire“trarsfers, and automated clearinghouse
transfers.
(L) “Escrow ltems” means those items that are describes { :
(M) "Miscellaneaus Proceeds” means any compensation X mEnt award of damages, or proceeds
paid by any third party (other than insurance proceeds pai e, edVesages descnbed in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemna T Uthe
of the Property; (iii} conveyance in lieu of condemnation; or {iv) mis
to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender a
on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) “"RESPA" means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulation that governs the'sa
used in this Security Instrument, "RESPA" refers to all requirements and restrictic
in regard to a "federally related mortgage loan” even if the Loan does not quali
mortgage loan” under RESPA,
{Q) “Successor in Interest of Borrower” means any party that has taken tith t
whether or not that party has assumed Borrower’s obligations under the Note ang/gs hl? Se
Instrument.

dAssessments" means alldues, fees, assessments and
: t a condominium association, homeowners

TRANSFER OF RIGHTS IN THE PROPERTY 1
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals
and modifications of the Nota; and (ii) the performance of Borrower's covenants and agreemerits yin
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LOAN #: 7007415

urity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County
{Type of Recording Jurisdiction] of Skagit

Eording Jurisdiction]:

HN Gunderson Ridge Drive, Mount Vernon,
[Street] [City]
toperty Address”):

ts now or hereafter erected on the property, and all
nowsor hereafter a part of the property. All replacements and
additions shall also be covered by rity Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.;

BORROWER COVENANTS that : awfully seised of the estate hereby conveyed and has
the right to grant and convey the Proeer / ‘and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants, and will defend generally the title to the Property against
all claims and demands, subject to any englimbrances of record.

THIS SECURITY INSTRUMENT combines unifops
covenants with limited variations by jurisdiction to co

property.

avenants for national use and non-uniform
inifarm security instrument covering real

UNIFORM COVENANTS. Borrower and Lender g

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not
Items pursuant to Section 3. Payments due under the Note

nant atid-agree as follows:

payments due under the Note and this Security instrument be made
as selected by Lender (a) cash, (b) money order; (c) certifi ed ch

Payments are deemed recewed by Lender when received at the Ioca i
such other location as may be designated by Lender in accordance with the
LLender may return any payment or partial payment if the payment or partial pa
the Loan current. Lender may accept any payment or partial payment insuffi
without waiver of any rights hereunder or prejudice to its rights to refuse such payme
in the future, but Lender is not obligated to apply such payments at the time such
If each Periodic Payment is applied as of its scheduled due date, then Lender ne

current, If Borrower does not do so within a reasonable period of time, Lender shall Bithier
or return them to Borrower. If not applied earlier, such funds will be applied to the outsta
balance under the Note immediately prior to foreclosure, No offset or claim which Borrowe migh
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security Irt

2. Application of Payments or Proceeds. Except as otherwise described in this
payments accepted and applied by Lender shall be applied in the following order of priority: (&)

L)5 :
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LOAN #: 7007415

er the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
applied to each Periodic Payment in the order in which it became due. Any remaining amounts
applred first to late charges, second to any other amounts due under this Security Instrument,

' educe the principal balance of the Note.
eceives a payment from Borrower for a delinquent Periodic Payment which includes a
ntto pay any late charge due, the payment may be applied to the delinquent payment and
if mare than one Pericdic Paymentis outstanding, Lender may apply any payment received
e repayment of the Periodic Payments if, and to the extent that, each payment can be
lent that any excess exists after the payment is applied to the full payment of one or
“nts, such excess may be applied to any late charges due. Voluntary prepayments

“ttems. Borrower shall pay to Lender on the day Periodic Payments are due
te'is paid in full, a sum (the “Funds") to provide for payment of amounts due for:
d ether items which can attain priority over this Security Instrument as a lien or
“(b} leasehold paymenits or ground rents on the Property, if any; (c) premiums
for any and all insurance | iquire: 4y Lender under Section 5; and {d) Mortgage Insurance premiums, if
any, or any sums payakit by Berrewer to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the prévisions ection 10. These itens are called "Escrow ltems.” At origination or
at any time during the term of the Laan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be eecrewed by orfewer and such dues, fees and assessments shall be an Escrow
item. Borrower shall promptt fider all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Essfowitems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Leniflerfnay waivi Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time, Any such: hiay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where:pay amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and cer reeu:res shall furnrsh to Lender receipts evidencing such
payment within such time period as Ly :

(a) taxes and assessmes
encumbrance onthe Pr

Security Instrument, as the phrase ' coveneht Ad agreement” is used in Section 9. If Borrower is obligated
to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item Lender may exercise its rights under 'on 9 and pay such amount and Borrower shall then be

amou;"nt {a) sufficient to permit Lender to apply the
he maximum amount a lender can require

ig'opAfiE pasis of current data and reasonable

estimates of expendltures of future Escrow ltems or otherwi drdance with Applicable Law.

The Funds shall beheldi inan |nst|tut|on whose deposns a msured tyafederal agency, instrumentality,

‘e so insured) or in any Federal

no later than the time specif ed

under RESPA. Lender shall not charge Borrower for holding 8
the escrow account, or verifying the Escrow ltems, unless Len
and Applicable Law permits Lender to make such a charge. Unless ai agre
il not b

any interest or earnings on the Funds. Borrower and Lender can ag £e.in,)
shall be paid on the Funds. Lender shall give to Borrower, without chasge; ap/anrial accounung of the
Funds as required by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender
Borrower for the excess funds in accordance with RESPA. If there is a shorta e of F um
as defined under RESPA, Lender shall notify Borrower as required by RESFA, ‘
Lender the amount necessary to make up the shortage in accordance with RESPA
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender
to make up the deficiency in accordance with RESPA, but in no more than 12 mon%

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a
attributable to the Property which can attain priority over this Security Instrument, lease -
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asse: mer"’ts if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manné rovig
in Section 3.
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LOAN #: 7007415

“ Barrower shall promptly discharge any lien which has priority over this Security Instrument unless

dwer: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
#der, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
ds against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
orcement of the lien while those proceedings are pending, but only until such proceedings
idor (c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
is Security Instrument. If Lender determines that any part of the Property is subject to a lien
inpriority over this Securlty Instrument Lender may give Borrower a notice |denl|fy|ng

reparting ‘service, A5y Lender in connection with this Loan.

5. PropertyInsur . Borrower shall keep the improvements now existing or hereafter erectedon
the Property insy loss by fire, hazards included within the term "extended coverage,” and any
‘ tlimited to, earthquakes and floods, for which Lender requires insurance.
ed in the amounts (including deductible levels) and for the periods that
T requires pursuant to the preceding sentences can change during the
term of the Loan. The se~cafrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove' B srower's choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in cohnaction with this Loan, either: (a) a one-time charge for fiood zone
determination, certificaticn and tragking services; or (b) a one-time charge for flood zone determination
and certification services ani itcharges each time remappings or similar changes occur which
reasonably might affect such deterpt ation or certification. Borrower shall also be responsible for the
payment of any fees imposed bydhetederal Emergency Management Agency in connection with the
review of any flood zone deter on resufting from an objection by Borrower.

If Borrower fails to maintain” ap: oy
coverage, at Lender’s option andBe
particutar type or amount of coverag
not protect Borrower, Borrower's equity
hazard or liability and might provide greater.or |
acknowledges that the cost of the insura C
of insurance that Borrower coutd have obt

This insurance shall bé na'"
Lender requires. What L

' eﬂy or the contents of the Propercy against any risk,
Sser coverage than was previously in effect. Borrower
overage so obtained might significantly exceed the cost
d. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowersskcured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date ¢fdisbursemery, and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.~

All insurance policies required by Lender and rerieys

ch policies shall be subject to Lender’s
gage clause, and shall name Lender as
‘ he right o hold the policies and renewal

for damage to, or destructlon of, the Property. such policy s
shall name Lender as mortgagee andfor as an additional |
in the event of loss, Borrower shall give prompt notice irSurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess L& ‘ orrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying ins wequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration onomically feasible and
Lender's security is not lessened, During such repair and restorati ander shall have the right
: Property to ensure
the work has been completed to Lender's satisfaction, provided that st 1 shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a
of progress payments as the work is completed. Unless an agreement is m )
requires interest to be paid on such insurance proceeds, Lender shall notb
interest or earnings on stuch proceeds. Fees for public adjusters, or other third §
shall not be paid out of the insurance proceeds and shall be the sole obligation of
or repair is not economically feasible or Lender's security would be lessened, the in
be applied to the sums secured by this Security Instrument, whether or not then e
any, paid to Borrower, Such insurance proceeds shall be applied in the order provided fo
If Borrower abandons the Property, Lender may file, negotiate and settle any S
clalm and related matters. If Borrower does not respond within 30 days to a notice

30-day period will begin when the notice is glven In either event, or if Lender acquires t

under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to &

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security ndtrume

and (b) any other of Borrower's rights (other than the right to any refund of unearned premisms:
Initials:
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LOAN #: T007415

orrower) under alf insurance policies covering the Property, insofar as such rights are applicable
sverage of the Property. Lender may use the insurance proceeds either to repair or restore the
party or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
supancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

orrsver is resrdrng in the Property, Borrower shall maintain the Property in order to
Prop»e,- y fr kdetenoratrng or decreasrng in value due to |ts condition, Unless itis determrned

oid further deterioration or damage. If insurance or candemnation proceeds
famage to, or the taking of, the Property, Borrower shall be responsible for

sonable entries upon and inspections of the Property. If it has
the interior of the improvements on the Property. Lender shall give

Borrower or any persons or e ting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, & "admg orfpaccurate information or statements to Lender (or failed to
provide Lender with material informat mrSonnection with the Loan. Material representations include,
but are not limited to, representations, ¢ ing Borrower's occupancy of the Property as Borrower's
principal residence.
9. Protection of Lender’s Interest if aperty and Rights Under this Security Instrument.
If (@) Borrower fails to perform the cove agreements contained in this Security Instrument, (b}
there is a legal proceeding that might signifie: ,%iy ‘affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeting in bankruptcy, probate, for condemnation or forfeiture, for
enforcemnent of a lien which may attain priority'gver this Security Instrument or to enforce laws or regulations),
or {c} Borrower has abandoned the Property, thén Lender mizy do and pay for whatever is reasonable or
appropriate ta protect Lender's interest in the Property ardl rights under this Security Instrument, including
protecting and/or assessing the value of the Property, g and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying: ured by a lien which has priority over this
Security Instrument; (b} appearing in court; and (c) S04 able attorneys’ fees o protect its interest
in the Property and/or rights under this Security Instrum {
proceeding. Securing the Property includes, but is not li
change locks, replace or board up doors and windows, drai .
code violations or dangerous conditions, and have utilities turbed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is r %undee»” sy duty or obligation to do so. ltis
agreed that Lender incurs no liability for not taking any or all acti |
Any amounts disbursed by Lender under this Sectron 9 shall becom ac}dm(*.vn debt of Borrower secured
‘ the date of disbursement

rirequesting payment.
{the provisions of the

lease. Borrower shall not surrender the Ieasehold estate and intergsts |
or cancel the ground lease. Borrower shall not, without the express writt oﬁsent of Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asac
Borrower shall pay the premiums required to maintain the Mortgage Insurance
the Mortgage Insurance coverage required by Lender ceases to be available froprthe
that previously provided such insurance and Borrower was reqlired to make 's&
payments toward the premiums for Mortgage Insurance, Borrower shall pay the
to obtain coverage substantially equivalent to the Mortgage Insurance prevrously i

alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insu
not available, Borrower shall continue to pay to Lender the amount of the separately design
that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reg
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and LenderShadl ¢
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LOAN #: 7007415

equired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
sseserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
lires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
lires Separately designated payments toward the premiums for Mortgage Insurance. If Lender required

10 affects Borrower's obligation to pay interest at the rate provided in the Note.
e remburses Lender (or any entity that purchases the Note) for certain losses

Insurance.

Mortgage ing
ith other parties that share or modify their risk, or reduce losses. These
,conditions that are satisfactory to the mortgage insurer and the other
eements. These agreements may require the mortgage insurer to make
2 Q ﬂms;is that the morigage insurer may have available (which may include

agreements are on ter& S
party (or parties) to thesg
payments using any sgd
funds obtained from 3

Lender, any purchaser of the Note, another insurer, any reinsurer,
f the foregoing, may receive (directly or indirectly) amounts that
) a portion of Borrower's payments for Mortgage Insurance,
mg‘th mortgage insurer's risk, or reducmg losses. If such agreement
i &s a share of the insurer's risk in exchange for a share of the
 dirangesvent is often termed "captive reinsurance,” Further:

affect the amounts that Borrower has agreed to pay for
the Loan, Such agreements will not increase the amount
e, an

derive from (or might be
in exchange for sharing or3
provides that an affiliate of L
premiums paid to the insurer, ¢

{a) Any such agreement
Mortgage Insurance, or any othesterr
Borrower will owe for Mortgage Inser: d they will not entitle Borrower to any refund.

{b) Any such agreements will n 3e rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hi mesw érs Protection Act of 1998 or any other law. These
rights may include the right to rece ertain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have th rtgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurange premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeity
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneou
the Property, if the restoration or repair is econom
During such repair and restoration period, Lender
Proceeds until Lender has had an opportunity to inspect s\,
completed to Lender’s satisfaction, provided that such insp, '

All Miscellaneous Proceeds are hereby

oceeds snall be applied to restoration or repair of
: and Lender’s security is not lessened.
e-right 1o hold such Miscellaneous

‘a series of progress payments
as the work is completed. Unless an agreement is made i pplicable Law requlires interest
to be paid on such Miscellaneous Proceeds, Lender shall n

or earnings on such Miscellaneous Proceeds. If the restoration

Lender's security would be lessened, the Miscellaneous Praoceeds

value of the Property |mmed|ately before the parl|ai taking, destruction, or
greater than the amount of the sums secured by this Security Instrument |mmed|ale}y
taking, destruction, or loss in value, unless Borrower and Lender otherwise agrg
secured by this Security Instrument shall be reduced by the amount of the Mis
multiplied by the following fraction: (a) the total amount of the sums secured immediat
partial taking, destruction, or loss in value divided by (b) the fair market value of the p -
before the partial taking, destruction, or loss in value. Any balance shall be paid to Bdr
In the event of a partial taking, destruction, or loss in value of the Property in whic
value of the Property immediately before the partial taking, destruction, or loss in value i
amount of the sums secured |mmed|ately before the partial taking, destruction, or loss in Vaiue, |

sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 7007415

he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

ai# be in default if any action or proceeding, whether civil or criminal, is begun that, in
i ould resuit in forfeiture of the Property or other material impairment of Lender’s

oeﬁ,rziurred, reinstate as provided in Section 19, by causing the action or proceeding
th a+fuling that, in Lender's judgment, precludes forfeiture of the Property or other
der's interest in the Property or rights under this Security Instrument. The
chaim for damages that are attributable to the impairment of Lender’s interest
‘asgigned and shall be paid to Lender.

' lhat are not apphed to restoration or repair of the Property shall be

payment or modificatigh a1¥] zatlon of the sums secured by this Securrty Instrument granted by
Lender to Borrower or any 5i
of Borrower or any Suc
proceedings against any £
otherwise modify amortrzatio
made by the criginal Borrower
in exercising any right or rem

erest of Borrower. Lender shall not be required to commence
fuerest of Borrower or to refuse to extend time for payment or

¥ Successors in Interest of Borrower. Any forbearance by Lender
i kithout limitation, Lender's acceptance of payments from
ffest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or presis xercise of any right or rernedy
13. Jointand Several Liability; Ca
and agrees that Borrower's obligation ity
who co-signs this Security Instrument (5 5t execute the Note (a “¢co- srgner ") (a}i |s co-signing this
Security Instrument only to mortgage, gra sind convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b)*{s ot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the t&kns of this Security Instrument or the Note
without the co-signer’s consent. :
Subject to the provisions of Section 18, any
Baorrower's obligations under this Security Instrumg
all of Borrower’s rights and benefits under this Sec

m"ffﬁ!ess Lender agrees to such release
“shall bind (except as provided in

performed in connection with
1e Property and rights under this
niection and valuation fees.
Instrument to charge a
f such fee. Lender may

In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on t
not charge fees that are expressly prohibited by this Security Instr

If the Loan is subject to a law which sets maximum loan charge
that the interest or other loan charges collected or to be collected in comngei
permitted limits, then: (a) any such loan charge shall be reduced by the am .
charge to the permitted limit; and (b) any sums already collected from Borrowey which Kceeded permitied
limits will be refunded to Borrower Lender may choose to make this refund by tedy he enncrpal owed

be treated as a partial prepayment without any prepayment charge (whether or hot
is provided for under the Note). Borrower's acceptance of any such refund mad
Borrower will constitute a waiver of any right of action Borrower might have arising &
15. Notices. Al notices given by Borrower or Lender in connection with this Sec
be in writing. Any notice to Borrower in connection with this Security Instrument shall :
been given ta Borrower when mailed by first class mail or when actually delivered to Bosowe:
address if sent by other means. Matice to any one Borrower shall constitute notice to all Borrzwe
Applicable Law expressly requires otherwise. The notice address shall be the Property Add{ess. :
Borrower has designated a substitute notice address by notice to Lender. Borrower shalt promptlyFotif
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe» chan,
of address, then Borrower shall only repart a change of address through that specified procedure i
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iy be only one designated notice address under this Security Instrument at any one time. Any notice
r shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
wrein unless Lender has designated another address by notice to Borrower. Any notice in connection
‘with thi§"Sequrity Instrument shall not be deemed to have been given to Lender until actually received
ny notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security Instrument,
mng Law; Severability; Rules of Construction. This Security Instrument shall be
al law and the law of the jurisdiction in which the Property is located. All rights and
d in this Security Instrumert are subject to any requirements and limitations of

sm:h silence shall not be canstrued as a prohibition against agreement by contract,
wision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conﬂirz
given effect withel nflicting provision.

d “may” gives sole discretion without any obligation to take any action.
mwer shall be glven ane copy of the Note and of this Securrty lnstru ment,

“Interest in the Propeﬁ:y"
to, those beneficial inter
or escrow agreement, theing fwh "’fe the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pra terest inthe Propenty is sold or transferred {or if Borrower is not
a natural person and a benefici estin Borrower is sold or transferred) without Lender’s prior written
consent, Lender may requira i yitient in full of all sums secured by this Security Instrument.
\ %_ender if such exeruse is prohibited by Applrcable Law.

If Lender exercises this optiora
provide a period of not less than 30
15 within which Borrower must pay al
pay these sums prior to the expiration ¢
Security Instrument without further noti

19. Borrower’s Right to Reinstat
Borrower shall have the rlght to have enfo

litable Law might specify for the termination
rcing this Security Instrument. Those
hen would be due under this Security

‘ rity Instrument, including, but not
fees, and other fees incurred for
der this Security Instrument; and
ender’s interest in the Property

the purpose of protecting Lender’s mterest inthe Property a
(d) takes such action as Lender may reasonably require to

Security Instrument, shall continue unchanged. Lender may reguire tat
sums and expenses in one or more of the following forms, as select
order; (¢) certified check, bank check, treasurer's check or cashier ided any such check is
drawn upon an institution whose deposits are insured by a federal agency, ingtrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, thi "mrlty Instrtiment and obllgatlons
secured hereby shall remain fully effective as if no acceleration ha
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance
in the Note (together with this Security Instrument) can be sold one or

servicing obligations under the Note, this Security Instrument, and Applicable La
one or more changes of the Loan Servrcer unrelated to a sale of the Note If the

RESPA requires in connectlon with a notice of transfer of servicing. If the Note is sold ang
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage |
obligations to Borrower will remain with the Loan Servicer or be transferred to a successo
and are nat assumed by the Note purchaser unless otherwise provided by the Note purcr
Neither Borrower nor Lender may commence, joiri, or be joined to any judicial action
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LOAN #: 7007415

rument or that alleges that the other party has breached any provision of, or any duty owed by reason
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice
compliance with the requirements of Section 15) of such alleged breach and afforded the other
t-a reasonable period after the giving of such notice to take corrective action. If Applicable Law

rrowerp suant to Section 22 and the notlce of acceleration given to Borrower pursuant to Section 18
3. satisfy the notice and opportunity to take corrective action provisions of this Section 20.
Substances As used in this Section 21: (a) "Hazardous Subslances are those

{b) “Enwronment
relate o health st

ns federal laws and laws of the jurisdiction where the Property is located that
ironmental protection; (c) "Environmental Cleanup” includes any response
oval action, as deflned in Enwronmental Law and (d) an “Environmental

permit the presence use, d1sposa| storage or release of any Hazardous
Iea%any Hazardous Substances, on or m the Property Borrower shall not

do, nor allow anyone glsg
Law, (b) which creates an £ntironm rftal Condition, or (¢) which, due to the presence, use, or release ofa

maintenance of the Property (i

Borrower shall promptly gi
or other action by any govern
any Hazardous Substance or Enyiran
Environmental Condition, including bu
of release of any Hazardous Substanc
of a Hazardous Substance which advérse
notified by any governmental or regulat
remediation of any Hazardous Substanc cting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordénce with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenta

ritten notice of {a) any investigation, claim, demand, Iawsuit
I8 u!«ﬁtory agency or private party involving the Property and

NON-UNIFORM COVENANTS. Borrower and [£ng r covenant and agree as follows:

22. Acceleration; Remedies. Lender shali to Borrower prior to acceleration
following Borrower's breach of any covenant ot.agreemiest in this Security Instrument {but not
prior to acceleration under Section 18 unless A | provides otherwise). The notice
shall specify: (a) the default; (b) the action required to curethie.default; (c) a date, not less than
30 days from the date the notice is given to Borrower, Oy ‘ default must be cured; and
(d) that fallure to cure the default on or before the datg speci in the notice may result in
sale of the Property at public
==further inform Borrower

of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to ac
matters required to be included in the notice by Applicable L
before the date specified in the notice, Lender at its option,
full of all sums secured by this Security Instrument without furth:
power of sale and/or any other remedies permitted by Applicable La
to collect all expenses incurred in pursuing the remedies provided in
but not limited to, reasonable attorneys’ fees and costs of title evide:

If Lender invokes the power of sale, Lender shall give written notice to.
of an event of default and of Lender's election to cause the Property t6'b
Lender shall take such action regarding notice of sale and shall give such:
and to other persons as Applicable Law may require. After the time requrre
and after publication of the notice of sale, Trustee, without demand on
the Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in one or more parcels and in any order Trustes d
Trustee may postpone sale of the Property for a period or periods permitted by Appli
by public announcement at the time and place fixed in the notice of sale. Lender © |t$
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prs
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LOAN #: 7007415

”denge of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
following order: {a) to all expenses of the sale, including, but not limited to, reasonable
ree's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any

ich the sale took place.
veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to recanvey the Property and shall surrender this Security instrument and all notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

af the Property,
Trustee herein ap

any acuon or proceedl
fees,” whenaver use
by Lender in any barik

¢ by Borrower and recorded with it.

7 //5/// {Seal)
ATE

il sean

BROOK L\DEVERO I/ (/ DATE
STATE OF m\_\r\%&on COUNTY OF D¥-farr  ss:
On this day personally appeared before me NEATHAN $. D/ DEVERO AND BROOK L

DEVERO to me known to be the individual party(partics: de

withjn.and foregoing instrument, and acknowledged thal ey
hee and voluntary act and deed, for the uses and urpo :
VEN under my hand and official seal this

i in and who executed the
i -;gned the same as his/
in mentioned.

20l .

ublic in an mtheS te of

tS nHomesia cd

Notary
Washington, residir

My Appointment Expires on &1 .Cl- S3OI8

KATHERYN A. Fl?

STATE OF WASHIKGT
Lender: Peoples Bank e
NMLS ID: 405872 NOTARY --s-- PUBL
Loan Originator: Kevin Engstrom My Commission Expires 5-01-281

NMLS 1D: 114057
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Exhibit A

Lot 2, SK&G
under Auditor'

UNTY SHORT PLAT NO. PL08-0099, approved and recorded May 12, 2009
File'No:, 200905120107, records of Skagit County, Washington.

Situated in Sk
PARCEL B:

A non-exclusive easem. ot mgress, egress and utilities 40 feet in width, over, under and
} feet of Tract 3, as delineated on GUNDERSON MEADOWS

Situated in Skagit Coun

PARCEL C:

A non-exclusive easement for g “ggress and utilities as delineated across the West 30
feet of Lot 1, SKAGIT COUNTY SHO T NO. PL08-0099, approved and recorded May 12,
2009 under Auditor’s File No. 200905 scords of Skagit County, Washington.

Situated in Skagit County, Washin

Lot(s) 2 SKAGIT COUNTY SHORTP i 'NO. PL08-0099 TAX/MAP ID(S)

GDEXA 0100
" WAUDEED (CLS)
| of4pB16:03:21 PM PST
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BALLOON RIDER

7007415
fty Tax 1D 340519-3-002-0400 & 340519-3-002-0300

THIS BALLE: RIDE
deemed to amendanc
Instrument") of the gsi
“Note") Peoples Bank
described in the Security ir

ade this 18th day of July, 2016 and is incorporated into and shall be
pplement the mortgage, Deed of Trust or Security Deed (the "Security

gte given by the undersigned ("Borrower") to secure Borrower's note (the
hartered Bank (the "Lender") of the same date and covering the Property
nt which is located at:

[Property Address]

2 is called the "Note Rate." The date of the Note is called the “Note
ansfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Noté;, “
receive payments under the No

ADDITIONAL COVENANTS. In.atiditios
Instrument, Borrower and Lender fuetii svehant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note): .+

OBLIGATION TO REFINANCE THE LOAN®
TO MAKE PAYMENT OUT OF OTHER ASSET
A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THE MONEY. IF YOU REFINANCE THIS LOAN A |

ALL OF THE CLOSING COSTS NORMALLY ASSGCIATER
QBTAIN REFINANCING FROM THE SAME LENDER, *

THAT TIME. YOU WILL, THEREFORE, BE REQUIRED
LMAY OWN, OR YOU WILL HAVE TO FIND
LOAN WITH, WILLING TO LEND YOU
YOU MAY HAVE TO PAY SOME OR
ITH THE NEW LOAN EVEN IF YOU

BY SIGNING BELOW, Borrower accepts and agrees to nd covenants contained in this

Balloon Rider.

Néathan S. D. Devero

d
I3

!
Bfook L'Béverds ~ 7



