Fa

IR

Skagit County Auditor $88.00
712212016 Page 1of 15 3:24PM

When recorded, ret
Umpqua Bank
Attn: Post Cloging
6610 SW Cardiral Lai
Tigard, OR 97224

Title Order No.: 620026995
Escrow No.: 620026995
LOAN #: 8501278409

CHICAGO TITLE
L20020995

ase No.

936264-703-203B

00458-1000139886-3
NE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined bé
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usag
are also provided in Section 15. o
(A) “Security Instrument” means this document, which is dated  July.
with all Riders to this document.

(B) “Borrower” is STEPHANIE J HOLMBERG, SINGLE WOMAN.

words are defined in
5ed in this document

together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Umpqua Bank.
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LOAN #: 8501278409
organized and existing

ge Electronic Registration Systems, Inc. Lender has appointed MERS as
is Loan, and attached a MERS Rider to this Security Instrument, to be
hifurther describes the relationship between Lender and MERS, and which
5 and supplements this Security Instrument.
;50ry note signed by Borrower and dated July 22, 2016.
r owes Lender TWO HUNDRED TWELVE THOUSAND EIGHTY
¥ LENEEEREEEFEEEE R REENEEEERE R EIEEEIEESEIEERIE N
plus interest. Borrower has promised to pay this debt in regular
) tin full not later than August 1, 2046,
(G) "Property” means th is described below under the heading "Transfer of Rights in
the Property.”
(H) "Loan" means the debt evi by the Note plus interest, late charges due under the Note, and
all sums due under this Security il
{) “Riders" means all Riders t6 thi
Riders are to be executed by Borrawe
L] Adjustable Rate Rider [_] Cdnd
(x] Other(s) [specify)
Mortgage Electronic Registr.
Systems, Inc. Rider

t}t Instrument that are executed by Borrower. The following
*k box as applicable]:
i ider [} Planned Unit Development Rider

(J) "Applicable Law” means all controlling appli ederal, state and local statutes, regulations,
ordinances and administrative rules and ordits (that hatethe effect of law) as well as all applicable
final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Asséssments” means all dues, fees, assessments
and other charges that are imposed on Borrower ¢t ‘
owners association or similar organization,

(L} "Electronic Funds Transfer” means any transfe _
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr,
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, w
transfers.

(M) “Escrow Items” means those items that are described in Seclic

ze a financial institution to debit
-sale transfers, automated teller

5) for: (i) damage to, or destruction of, the Property; (i) condemnatior
of the Property; (i} conveyance in lieu of condemnation; or (iv) m|srep g
to, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan

the Note, plus {ii) any amounts under Section 3 of this Security Instrument
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.®
implementing regulation, Regulation X (1 d C F.R. Part 1024) as they might be

used in this Security instrument, "RESPA” refers to all requirements and restriction
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a *
mortgage loan” under RESPA.
(R) "Secretary” means the Secretary of the United States Department of Housing and Ur’e
ment or his designee.
(S) "Successor in Interest of Borrower” means any party that has taken title to the Prope
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instivme
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LOAN #: 8501278409
SFER OF RIGHTS IN THE PROPERTY
curity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
L cations of the Note: and (i) the performance of Borrower's covenants and agreements under this
3y Instrument and the Note. For this purpose, Borrower |rrevocably grants and conveys to Trustee,

[Fype of Recording Jurisdiction}

rding Jurisdiction].

, FAPE'S ADDITION TO THE CITY OF MT. VERNON, according to the plat thereof,
mi 3 of Plats, page 59, records of Skagit County, Washington.

git Ceunty, Washington,

Lot{s] 4 Bloick 4 Pape' Add to Mt Vernon

APN #: P§4014#_._., 50-504-004-0004

which currently has the address o 4 E Spruce St, Mount Vernon,
[Street] [City]
Washington 98273

iZip Code]

TOGETHER WITH all the improve f grhereafter erected on the property, and all easements,
appurtenances, and fixtures now or herg “a wart of the property. All replacements and additions shall
also be covered by this Security Instrumerit. Afl of the foregoing is referred to in this Security instrument
as the "Property.”

BORROWER COVENANTS that Borrowéris lawfullySeiged of the estate hereby conveyed and has
the right to grant and convey the Property and that the Bfoparty is unencumbered, except for encum-
brances of record. Borrower warrants and will defepd geherally the title to the Property against all claims
and demands, subject to any encumbrances of re '

ational use and non-uniform cov-

THIS SECURITY INSTRUMENT combines uniforri-ggver
i [ instrument covering real property.

due the principal of, and mterest on, the debt evidenced by the Ntﬁfe
Borrower shall also pay funds for Escrow Items pursuant to Section,
this Security Instrument shatl be made in U, S currency. However i

such other location as may be designated by Lender in accordance with the notic
14. Lender may return any payment or partial payment if the payment or partial
to bring the Loan current. Lender may accept any payment or partial payment insuf
current, without waiver of any rights hereunder or prejudice to its rights to refuse such g

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender

est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pay
Loan current. If Borrower does not do 5o within a reasonable period of time, Lender shall
funds or return them to Borrower. If not applied earlier, such funds will be applied to the cuts
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowern
now or in the future against Lender shall relieve Borrower frorm making payments due under t
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LOAN #: 8501278409
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ents accepted and applied by Lender shall be applied in the following order of priority.
o the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
tae'hy the Secretary instead of the monthly mortgage insurance premiums;
10 any taxes, specia! assessments Ieasehold payments or ground rents, and fire, flood

nd or poslpone the due date or change the amount, of the Periodic Payments.
ow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, u
for: (a) taxes and agseg ts and other items which can attain priority over this Security Instrument as

Property; (b) leasehold payments or ground rents an the Property, if any:

n, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower s urnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay L
W' ltems. Lender may waive Borrower's obligation to pay to Lender

iny time. Any such waiver may only be in writing. In the event of

wﬁen and where payable, the amounts due for any Escrow

g

such waiver, Borrower shall p
ltems for which payment of Fu
Lender receipts evidencing such pa

hin such time period as Lender may reqUIre Borrower's
obligation to make such payments an yrovige, receipts shall for all purposes be deemed to be a
covenant and agreement contained int Sec_r,sﬁ Anstrument, as the phrase "covenant and agreement”
is used in Section 9. if Borrower s oby gateﬂ te'pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for gn Fscrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shéall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waivet,asg to any or ajl Escrow tems at any time by a notice given
in accordance with Section 14 and, upon suclirevocati prrower shall pay to Lender ali Funds, and
in such amounts, that are then required under this Segti

Lender may, at any time, collect and hold Fund,
the Funds at the time specified under RESPA, and
require under RESPA. Lender shall estimate the am

accordance with Applicable Law.
ed by a federal agency, instru-
posits are so insured) or in any

The Funds shall be held in an institution whose depo i
mentality, or entity {including Lender, if Lender is an institu

analyzing the escrow account, or verifying the Escrow ltems, TS
the Funds and Applicable Law permits Lender to make such a cha

ays Borrower interest on
n agreement is made in
| not be required to pay
riting, however, that

nd Borrower
RESPA, but

the amount necessary to make up the deficiency in accordance with RESPA, by
monthly payments.

Upeon payment in full of all sums secured by this Security Instrument, Lender shal
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, &
attributable to the Property which can attain priority over this Security Instrument, leaseht
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner i
in Section 3.
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LOAN #: 8501278409
rrower shall promptly discharge any lien which has priority over this Security Instrument unless
ower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-

4 l.ender, but only so long as Borrower is performing such agreement; (b} contests the lien in
dith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
revent the enforcement of the lien while those proceedings are pending, but only until such
re concluded; or () secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
lien wh|ch can attain priority aver this Securlty Instrument Lender may give Borrewer a

mare of the actions set forth above in this Section 4,

rance. Borrower shall keep the improvements now emstmg or hereafter erected
réd against loss by fire, hazards included within the term “extended coverage,” and
any other hazardg ding, but not limited to, earthquakes and floods, for which Lender requires insur-

ance. This insuranc

uraq ¢ carrier providing the insurance shall be chosen by Borrower subject to
frower's choice, which right shall not be exercised unreasenably. Lender
nnection with this Loan, either: {a) a one-time charge for flood zone

may require Borrower tgy
determination, certificgti

If Borrower fails to mai
coverage, at Lender's optian a: ~expense, Lender is under no obligation to purchase any
fore, such coverage shall cover Lender, but might or might
roperty, or the contents of the Property. against any risk,
hazard or liability and might provide gre or leszer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante ¢everage so obtained might significantly exceed the cost
of insurance that Borrower could have’ ,,btarr ny amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowsr sécured by this Security Instrument. These amounts shall
bear interest at the Note rate from the d dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment
All insurance policies required by Lender hd renewzis ¢
right to disapprove such policies, shall include a stangdarg

not protect Borrower, Borrower's eqm%y

such policies shall be subject to Lender’s
ttgage clause, and shall name Lender as
the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall proriiptly giv ender all receipts of paid premiums and

for damage to, or destruction of, the Property, such pol

shalt name Lender as mortgagee and/or as an additional

nce carrier and Lender. Lender

for and Borrower otherwise agree
i ce was required by Lender,

shall be applied to restoration or repair of the Property, if the resieratig yair i

and Lender's security is not lessened. During such repair and rest d, Lender shall have the

nspect such Property to

undertaken promptly. Lender may disburse proceeds for the repalr*%
ment or in a series of progress payments as the work is completed. Unl
writing or Applicable Law requires interest to be paid on such insurance §
required to pay Borrower any interest or earnings on such proceeds. Fe
third parties, retained by Borrower shall not be paid out of the insurance pre
obligation of Barrower. If the restoration or repair is not economically feasible
be lessened, the insurance proceeds shall be applied to the sums secured by

applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any
claim and related matters, If Borrower does nat respond within 30 days to a notice:
the msurance carrler has offered to settle a cialm then Lender may negotlate and settl

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned premil,
by Borrower) under all insurance policies covering the Property, insafar as such rights are aplic
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4 LOAN #: 8501278409
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
perty, or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ines that this requirernent shall cause undue hardship for the Borrower or unless extenu-
ces exist which are beyond Borrower’s control,
ation, Maintenance and Protection of the Property; Inspections. Borrower shall not

il be responsible for repairing or restoring the Property only if Lender has
) purposes. Lender may disburse proceeds for the repairs and restoration
Seties of pragress payments as the work is completed. If the insurance or
et sufficient to repair or restore the Property, Borrower is not relieved of
letion of such repair ar restoration.

such proceeds to the redu
delinguent amounts, and

é interior of the improvements on the Property. Lender shall give
suefhan interior inspection specifying such reasonable cause.
rower shall be in default if, during the Loan application process,

& direction of Borrower or with Borrower's knowledge or con-
uratednformation or statements to Lender (or failed to provide
i the Loan. Material representations include, but are not lim-
pancy of the Property as Borrower's principal residence.
€ Property and Rights Under this Security Instrument. If
agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significant! ct Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceedin bankrusi robate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this
or (¢} Borrower has abandoned the Property, then |
appropriate to protect Lender's interest in the Prope
protecting and/or assessing the value of the Property,”
actions can include, but are not limited to: (a) paying any'su#
Security Instrument; (b) appearing in court; and (c) paying r
in the Property and/or rights under this Security Instrument,
proceeding. Securing the Property includes, but is not lim
change locks, replace or board up doors and windows, drain
code violations or dangerous conditions, and have utilities turned 6f o
under this Section 9, Lender does not have to do so and is not un
agreed that Lender incurs no liability for not taking any or all action
Any amounts disbursed by Lender under this Section 9 shall beco

by this Security Instrument. These amounts shall bear interest at the Mo
ment and shall be payable, with such interest, upon notice from Lender to B
If this Security Instrument is on a leasehold, Borrower shall compl
lease. Borrower shall not surrender the leasehold estate and interests

sonable cause, Lender may
Borrower notice at the time of g
8. Borrower's Loan Appli
Borrower or any persons or entities astini
sent gave materially false, misleading,
Lender with material information) in connettign
ited to, representations concerning Borrcm
9. Protection of Lender's Interest
(a) Borrower fails to perform the covenants

shall nat merge unless Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellane
assigned to and shall be paid to Lender.

as the work is completed. Unless an agreement is made in writing or Applicable Law require
to be paid on such Miscellaneous Proceeds, Lender shall not be required ta pay Borrower an
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, LOAN #: 8501278409
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
aneous Proceeds shall be applied in the order provided for in Section 2.

ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
pplied to the sums secured by this Security Instrument, whether or not then due, with
y. paid to Borrower,

of a partial taking, destruction, or loss in value of the Property in which the fair market

nt of the sums secured by this Securrty Instrument immediately before the partial
ss in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shaII be reduced by the amount of the Mrscellaneous Proceeds

itly before the partial taking, destruction, or loss in value is less than the
mmedrately before the partral taking, destruction, or loss in value uniess

value of the Property imm
amaunt of the sums seg

sums secured by this Sec
If the Property is abandqg
Party (as defined in the ne
fails to respond to Lender v
lect and apply the Miscellanec
secured hy this Security Instrug
that owes Borrower Miscellane
in regard to Miscellaneous Procet—’}de
Borrower shall be in default if an
Lender's judgment, could result in forfe
interest in the Property or rights under

rower, or if, after notice by Lender to Borrower that the Opposing
eifers to make an award o settle a claim for damages, Baorrower
fter the date the notice is given, Lender is authorized to col-
eds either to restoration or repair of the Property or to the sums
#.0r not then due, "Opposing Party” means the third party

& Property or other material impairment of Lender's
ity Instrument. Borrower can cure such a default and,
vided in Section 18, by causing the action or proceeding
judgment, precludes forfeiture of the Property or other
Property 0 rights under this Security Instrument The

11. Borrower Not Released; Forbearance Byi
payment or modification of amortization of the sums

Borrower or any Successors in Interest of Borrower. Lende '
ings against any Successor in Interest of Borrower or to re

required to commence proceed-
d time for payment or otherwise
aason of any demand made by

the original Borrower or any Successaors in Interest of Borrower, Ay
any right or remedy including, without limitation, Lender's acceptay
entities or Successors in Interest of Barrower or in amounts less t
a waiver of ar preclude the exercrse of any nght or remedy

Barrower who co-signs this Securrty Instrument but does not execute t
co-signing this Security Instrument only to mortgage, grant and convey
Property under the terms of this Security Instrument; (b} is not persona 0
secured by this Security Instrument; and (c) agrees that Lender and any other Barrowef can agree to

i ; curity Instru-

Borrower's obligations and hiability under this Security Instrument unless Lender agree
in writing. The covenants and agreements of this Security Instrument shall bind {(excep
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valua
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LOAN #: 8501278409
r may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
essly prohibited by this Security Instrument or by Applicable Law.
1 0an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
r other loan charges collected or to be collected in connection with the Loan exceed the permit-
- (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to

se changes. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge.

orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
reguires otherwise. The notice address shall be the Property Address unless

Aubstitute notice address by notice to Lender. Borrower shall promptly notify
ress. If Lender specifies a procedure for reporting Borrower's change

with this Security Instrume
by Lender. If any notice req
Applicable Law requirement wi

15. Governing Law; Sev

*deemed to have been given to Lender untit actually received
Security Instrument is also required under Applicable Law, the
giarresponding requirement under this Security Instrument.
ilgs of Construction. This Security instrument shall be
& jlrisdiction in which the Property is located. All rights and
re subject to any requirements and limitations of
mplicitly allow the parties to agree by contract or it
istrued as a prohibition against agreement by contract.
ecurity Instrument or the Note conflicts with Applicable

obligations contained in this Secufity’"
Applicable Law. Applicable Law might

As used in this Security Instrument; {a} wals of th
sponding neuter words or words of the feminine gende rds in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sgi without any obligation to take any action.

16. Borrower's Copy. Borrower shall be giver he Note and of this Security Instrument,

17. Transfer of the Property or a Beneficiatintergst.in Borrower. As used in this Section 17,
“Interest in the Property” means any legal or beneficiatr y &
to, those beneficial interests transferred in a bond for deed deed, installment sales contract
or escrow agreement, the intent of which is the transfer of ti r at a future date to a purchaser.

If all or any part of the Property or any Interest in the Proﬁerty or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is séid o ) without Lender’s prior writ-
ten consent, Lender may require immediate payment in full of all'$ 1
However, this option shall not be exercised by Lender if such exe

14 within which Borrower must pay all sums secured by this Secu
pay these sums pricr ta the expiration of this period, Lender may invoke a
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower |

if fio acceleration
enses incurred

in enforcmg thIS Security Instrument, including, but not limited to, reasonable at
inspection and valuation fees, and other fees incurred for the purpose of protecting
the Property and rights under this Security Instrument; and {(d) takes such action as
ably require to assure that Lender’s interest in the Property and rights under this Sec
Barrower's obligation to pay the sums secured by this Security Instrument, shall conti
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after i
ment of foreclosure proceedings within two years immediately preceding the commencemey
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in t
(iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument L
may require that Borrower pay such reinstatement sums and expenses in one or more of the #sllo
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LOAN #: 8501278409
Aorm as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check
's check, provided any such check is drawn upon an institution whose deposits are insured by a
tagency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
ity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
However, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice

sale might result in a change in the entity (known as the "Loan Servicer) that collects
' due under the Note and this Security Instrument and performs other mortgage loan

of the new Loan 5e
RESPArequiresi
Loan is servicec

he address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
ﬂrvicer other than the purc:haser of the Note, the mortgage loan servicing

the Loan as agreed. Borro
1o the contract of insuran
agreement between Lend

stances defined as toxic or ha
following substances: gasoline,
and herbicides, volatile solvents, fMal
(D) "Environmental Law” means fedara]
relate to heaith, safety or environmental, firc
action, remedial action, or removal actigh sas defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can céyée fibute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit t nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone efse to do, anything affeécting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condlition, or uch, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady ffacts the value of the Property. The preced-
ing two sentences shall not apply to the presence, e on the Property of small quantities of
Hazardous Substances thal are generally recogniz apriate to normal residential uses and to
maintenance of the Property (including, but not limited te. drdoys substances in consumer products).
Borrower shall promptly give Lender written notice of )
action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Borrower has actu
including but not limited 1o, any spilling, leaking, discharge, hreat of release of any Hazardous
Substance, and (c) any condition caused by the presence, us fa.Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is an y:;governmental or regulatory
authority, or any private party, that any removal or other remediation ous Substance affecting
the Property is necessary, Borrower shall promptly take all necessa tions in accordance with
Environmental Law. Nothing herein shall create any obligation on L
22, Grounds for Acceleration of Debt.
(@) Default. Lender may, except as limited by regulations issued by th
ment defaults, require immediate payment in full of all sums secured b

: substances pollutants or wastes by Environmental Law and the
attter flammable or toxic petroleum products, toxic pesticides

the Property and any Hazardous
{b) any Environmental Condition,

contained in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (iri¢
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) an
of the Secretary, require immediate payment in full of all sums secured by this S
(i) All or part of the Property, or a beneficial interest in a trust owning all or p
is sold or otherwise transferred (other than by devise or descent), and

or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
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LOAN #: 8501278409
) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and

d by regulations of the Secretary.
‘tgage Not Insured Borrower agrees that if thts Secunty Instrument and the Note are not

ANTS. Borrower and Lender further covenant and agree as follows:
ts. Borrower unconditionally assigns and transfers to Lender all the rents
i {o]s orrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby direct qech tenant of the Property to pay the renis 1o Lender or Lender's agents.
However, prior to Lender* Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, B Itzollect and receive all rents and revenues of the Property as trustee
for the benefit of Lendé&r r. This assignment of rents constitutes an absolute assignment
and not an assignment fo ecurity only.
If Lender gives notice FROWEr! {a) altrents received by Borrower shall be held by Borrower

shall be entitied to collect and r
pay all rents due and unpaid to |y

of the rents of the Property; and (c) each tenant of the Property shall
wicder's agent on Lender’s written demand to the tenant.

1g its rights under this Section 23.
on, tgke control of or maintain the Property before or after

Lender shall not be reguired to en
giving notice of breach to Borrower, H ;
any t:me there is a breach. Any applicei its shall not cure or waive any default or invalidate any

t of rents of the Property shall terminate when the debt

eration under Section 17 unless Applicable Law pr
default (b) the action required to cure the defat, i

by this Security Instrument and sale of the Property &t pud
in the future. The notice shall further inform Borrower of einstate after acceleration, the

Fany other defense of Borrower

If Lender mvokes the power of sale, Lender shall give written rio -
of an event of default and of Lender’s election to cause the Property to Id, Trustee and Lender

rty at public
1 the notice of
nesale of the

auction to the highest bidder at the time and place and under the terms desig
sale in one or more parcels and in any order Trustee determines, Trustee mg

or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima:
the truth of the statements made thereln Trustee shall apply the proceeds of the saie -

fees; (b) to all sums secured by thls Security Instrument and (c) any excess to the pers r
legally entitled to it orto the clerk of the supenor court of the county in which the sale

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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LOAN #: 8501278409
e provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
) by.requesting a foreclosure commissioner designated under the Act to commence foreclosure
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
vary of any rights otherwise available to a Lender under this Section 24 or applicable law.

anveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
hout charge to the person or persons legally entitled to it. Such person or persons shall

ny Trustee appointed hereunder who has ceased to act. Without conveyance
essor trustee shall succeed to all the title, power and duties conferred upon

e Property is not used principally for agricultural purposes.
ader shall be entitled to recover its reasonabie attorneys' fees and costs in

BY SIGNING BELOW, B
Security Instrument and in any-

cepts and agrees to the terms and covenants contained in this
t&d by Borrower and recorded with it.

St & bl

STEPHANIE J HOLMBERG

T 2% 201k (Seal)
DATE

COUNTY OF SKAGIT 8S:

STATE OF g&%

On this day personally appeared before me & ANIE.HOLMBERG to me known to be
the individual Iparties described in and who exX&e fej i
instrument, and acknowledged that he/she/they signe
voluntary act and deed, for the uses and purposes th
GIVEN under my hand and official seal this

My Appointment Expireson  \y _\p .\

Lender: Umpqua Bani
NMLS ID: 401867
Loan Originator: Suzanne L. DeVries

TARA A, STEWART }
NMLS ID: 487442 '

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
NOVEMB;R €, 2017

‘\’;-‘(N'

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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FHA Case No.: 566-1936264-703-203B
MIN: 1000458-1000139886-3

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS"MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") i nrade this 22nd day of July, 2016 and is
incorporated | amends and supplements the Deed of Trust (the “"Security

Instrument”) af.th
are one or more pe
a State Chartered B

me date given by the undersilg ned (the "Borrower,” whether there
< aindersigned) to secure Borrower’s Note to Umpqua Bank,

("Lender”) of the same date. and covering the Property described in the Security
Instrument, which is lecated a
314 E Spruce St, Mouiit.\e WA 98273.

In addition to the covenants ar ments made in the Security Instrument, Borrower
and Lender further covenant and agree thatithe Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section df the Security Instrument is amended as follows:

“"Lender” is Umpgua Bank

Lender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instriur term “Lender” includes

any successors and assigns of Lender.

“"MERS” is Mortgage Electronic Registration Systéms, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting-salely feril ender. MERS is
organized and existing under the laws of Delaware, and has.an atldress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, gndrabligations of
Lender as Lender may from time to time direct, including but ited tg-appointing a
successor trustee, assigning, or releasing, in whole or in part nstrument,

foreclosing or directing Trustee to institute foreclosure of th nstrument,
or taking such other actions as Lender may deem necessary of priate under
this Security Instrument. The term "MERS" includes any successor d assigns of

MERS. This appointment shall inure to and bind MERS; its success igns,
as well as Lender, until MERS' Nominee interest is terminated. i

2. The Definitions section of the Security Instrument is further am
the following definition:

~ "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 -
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L LOAN #: 8501278409
. TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
+as follows:

iy Instrument secures to Lender: (i) the repayment of the Loan, and
signs and modifications of the Note;, and (ii) the performance of
Borrower's coveranis and agreements under this Security Instrument and the Note. For
this purpose, Bd frevocably grants and conveys to Trustee, in trust, with power of
sale, the folloWisig described property located in the County

|Type of Recording Jurisdiction]
of Skagit

[Name of Recording l*Q
Lot 4, Block 4, PA
the plat thereof,
recorded in Volume
Situated in Skagit C
Lot(s): 4 Block: 4 Pape' A
APN #: P54014/3750-00

all renewals, ext

ION TO THE CITY OF MT. VERNON, according to

Mt Vernon
lw?i

which currently has the address of 3414 E Spry & St, Mount Vernon,

[Street][City]
WA 98273 ("Property A
[State] [Zip Code]

TOGETHER WITH allthe improvements n r hereafter erected onthe property,
and all easements, appurtenances, and fixtures riow or hereafter a part of the property.
All replacements and additions shall also be covei : curity Instrument. All of
the foreqgoing is referred to in this Security Instrumen perty.”

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable/Law or this Security
Instrument to be served on Lender must be served ori-ME 5 the designated
Nominee for Lender. Borrower understands and agrees tfy . as the designated
Nominee for Lender, has the right to exercise any or all interg ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell'the Property;
and to take any action required of Lender including, but not d 1o, assigning and
releasing this Security Instrument, and substituting a success ; :

C. NOTICES

Section 14 of the Security Instrument is amended to read as§

14.Notices. All notices given by Borrower or Lender in conneégtio
Security Instrument must be in writing. Any notice to Borrower in connec,
Security Instrument shall be deemed to have been given to Borrower aifed
by first class mail or when actually delivered to Borrower's notice address if sent 13
other means. Notice to any one Borrower shall constitute notice to all Borrowers u
Applicable Law expressly requires otherwise. The notice address shall be th

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
Madified for FHA 9/2015 Initials:
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LOAN #: 8501278409

Adilress unless Borrower has designated a substitute notice address by notice
to Lender,sBorrower shall promptly notify Lender of Borrower's change of address.

If Lerded specifies a procedure for reporting Borrower's change of address, then
Borrowershall.enly report a change of address through that specified procedure. There
may be og' ignated notice address under this Security Instrument at any one

time. Any fio

mail to Lender's
by notice to Bo
Lender must at
interest is term
Instrument will not

té’'Lender shall be given by delivering it or by mailing it by first class
dress stated herein unless Lender has designated another address
er..Borrower acknowledges that any notice Borrower provides to
e pravided to MERS as Nominee for Lender until MERS™ Nominee
. Any notice provided by Borrower in connection with this Security
déeimed to have been given to MERS until actually received by
MERS. Any notice in-Cannection with this Security Instrument shall not be deemed to
have been given } deruntil actually received by Lender. If any notice required
by this Security Instfumertt s, also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE-GHANGE, OF LOAN SERVICER: NOTICE OF GRIEVANCE

Section 19 of the trument is amended to read as follows:

19. Sale of Note; Chaiig
or a partial interest in the Netg,
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende

oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
te to-Borrower, Lender acknowledges that until it
miried interest in this Security Instrument, MERS
11 e authority to exercise the rights of Lender. A
sale might result in a change in t itity (known as the "Loan Servicer”) that collects
Periodic Payments due under theiNote and this Security Instrument and performs
other mortgage loan servicing obligatipns under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If thereis a ¢ of the Loan Servicer, Borrower will
be given written notice of the change wh ate the name and address of the
new Loan Servicer, the address to which should be made and any other
information RESPA requires in connection of transfer of servicing. If the
Note is sold and thereafter the LLoan is ser pan Servicer other than the
purchaser of the Note, the mortgage ioan servicing el
with the Loan Servicer or be transferred to a séc
assumed by the Note purchaser unless otherwi

Neither Borrower nor Lender may commence.,

action (as either an individual litigant or the member o
other Earty's actions pursuant to this Security Instrumept/or that alleges that the other
arty has breached any provision of, or any duty owgd by reasan of, this Security
nstrument, until such Borrower or Lender has notified the; ether paity (with such notice
given in compliance with the requirements of Section 14)-efsych-dlleged breach and
afforded the other party hereto a reasonable period after thefgiving of:such notice to
take corrective action. If Applicable Law provides a time pe must elapse
before certain action can be taken, that time penod will be dee s, reasonable
for purposes of this paragraph. The notice of acceleration and Gppor rcure given
to Borrower pursuant to Section 24 and the notice of acceleration o Borrower
pursuant to Section 17 shall be deemed to satisfy the notice an ity to take
corrective action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

@ joined to any judicial
tlass; that arises from the

Section 26 of the Security Instrument is amended to read as follow?

26. Substitute Trustee. In accordance with Applicable Law, Lendey or MERS'
may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successor &
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G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

T AR 20 (Seal)
DATE
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