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Grantor/Borrower: Stephanie J Holmbei S{ngle woman

Grantee/Beneficiary: The Washington State Housing Finance Commission

Grantee/Trustee: Chicago Title Company of

Legal Description/
Abbreviated Form: Lot (s): 4 Block: 4 Pape' Add to-M

(Please attach the full legal description as an end of this document)

Assessor’s Tax Parcel ID#:  P54014/3750-004-004-000

THIS DEED OF TRUST is made this _ 22ne day of
Grantor, Stephanie J Holmberg, single woman

Chicago Title Company of Washington

Beneficiary, the Washington State Housing Finance Commission, a public body ter
instrumentality of the State of Washington (herein “Lender”), whose address is &
2700, Seattle, WA 98104-3601.

, among the
“Borrower”);
stee”); and the

BORROWER, consideration of the indebtedness herein recited and the tr
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following d

located in the County of Skagit , Stale of Washington, which has t
314 E Spruce St

Mount Vernon , Washington 98273 (herein “Property Address”);
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OGETHER with all the improvements now or hereafter erected on the property, and all
ights, appurtenances and rents (subject however to the rights and authorities given herein to
lect and apply such rents), all of which shall be deemed to be and remain a part of the property
i eed of Trust; and all of the foregomg, together with said property (or the leasehold estate if

(30 years];

I eases to use the Property as Borrower’s primary residence; (¢) the date
on which the Propetty (o
Primary Loan is refinanced..

. This Deed of Trust also secures the payment of all other sums,
ance herewith to protect the security of this Deed of Trust, and
the performance of the covenarits and agreements of Borrower herein contained. “Primary Loan” as used
herein is a loan made by Len wer secured by a first deed of trust on the Property.

Borrower covenants that lawfully seized of the estate hereby conveyed and has the

e Property is unencumbered except for encumbrances of

record. Borrower covenants that Borrove
against all claims and demands, subject to

UNIFORM COVENANTS. Borrower and Len venant and agree as follows:

1. Payment of Debt. Borrower s
Note, interest and late charges, if any, as provided in

romptly pay when due the indebtedness evidenced by the

2, Funds for Taxes and Insurance. 5u
Borrower shall pay to Lender on the day monthly payme
yearly taxes and assessments (including condominium and
may attain priority over this Deed of Trust, and ground rents
premium installments for hazard insurance, plus one-twelfth of ye
if any all as reasonably estimated initially and from time to time by He basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to m imehits to Lender to the exient that
Borrower makes such payments to the holder of a prior mortgage or deed tch holder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in a
which are insured or guaranteed by a Federal or state agency (including L
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
charge for so halding and applying the Funds, analyzing said account or verifying
and bills, unless Lender pays Borrower interest on the Funds and applicable law
charge. Borrower and Lender may agree in writing at the time of execution of this Dec
bL paid on the Funds Unlcss such agreement is made or applicable law requires such

erein “Funds”) equal to one-twelfth of the
Jvelopment assessments, if any) which
if any, plus one-twelfth of yearly
stallments for mortgage insurance,

eposits or accounts of
T 1% such an nstitution).
5. Lcnder may not

debit to the Funds was made. The Funds are pledged as additional security for the sums secw
Trust.

to pay said taxes assessments insurance premlums and ground rents as they fall duc, such excess §
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments of
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gunt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premlums and
ents gs they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one

nder. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
all apply, no later than immediately prior to the sale of the Properly or its acquisition by
y Lender at the time of application as a credit against the sums secured by this Deed of

. of Payments. Unless applicable law provides otherwise, all payments received by
Lender under aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by

principal of the Note

4, ] Borrower shall perform all of
Baorrower’s obligations under an tgage, deed of trust or other security agreement with a lien which has priority
’s covenants to make payments when due. Borrower shall pay or cause
arges, fines and impositions attributable to the Property which' may
ehold payments or ground rents, if any.

=shall keep the improvements now existing or hereafter erected on
a#ards included within the term “extended coverage”, and such other
wd for such periods as Lender may require.

the Property insured against loss by
hazards as Lender may require and in

The insurance carrier providingiih
provided, that such approval shall not be un
be in a form acceptable to Lender and shall inyg
to Lender. Lender shall have the right to huid.
morlgage, deed of trust or other security agreement %

shall be chosen by Borrower subject to approval by Lender;
bly withheld. All insurance policies and renewals thereof shall
stangard mortgage clause in favor of and in a form acceptable
olicies and renewals thereof, subject to the terms of any
th a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to.the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Betredver to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the, iisurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the | insurang
repair of the Property or to the sums secured by this Deed of Trist,

6. Preservation and Maintenance of Property
Developments. Borrower shall keep the Property in good repair ah ommlt waste or permlt impairment
or deterioration of the Property and shall comply with the provisi
leasehold. If this Deed of Trust in on a unit in a condominium or a p
perform all of Borrower’s obligations under the declaration or covenants ¢
planned unit development, the by-laws and regulations of the condominiyr
constituent decuments, '

:velopment, Borrower shall
ning the condominium or
nit development, and

7. Protection of Lender’s Security. If Borrower fails to perfor
contained in this Deed of Trust, or if any action or proceeding is commenced
interest in the Property, then Lender, at Lender’s option, upon naotice to Borrower VY
disburse such sums, including reasonable attorney’s fees, and take such action as is necg
interest. If Lender required mortgage insurance as a condition of making the loan secuted
Borrower shall pay the premiums required to maintain such insurance in effect until such tim
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or

5 and agreements
llyeaffects Lender’s
3 ¢h appearances,
rotect Lender’s
of Trust,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereor, at't
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower ans
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requ
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or tak
hereunder,
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
ided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause

samortization of the sums secured by this Deed of Trust granted by Lender to any
«er shall not operate to release, in any manner, the liability of the original Borrower
iterest.  Lender shall not be required to commence proceedings against such
for payment or otherwise modify amortization of the sums secuted by this Deed
tnade by the original Borrower and Borrower’s successors in interest. Any
ny right or remedy hereunder, or otherwise afforded by applicable law, shall
of any such right or remedy.

and Borrower’s succe
successar ar refuse (o exL
of Trust by reason ofsany
forbearance by Lender in exer
not be a waiver of or preclud

11.

ns of paragraph 16 hereof. All covenants and agreements of
wer who co-signs this Deed of Trust, but does not execute the Note,
d convey that Borrower’s interest in the Property of Trustee
‘ senally liable on the Note or under this Deed of Trust, and {c)
agrees that Lender and any other Borrower der may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of t Trust or the Note, without that Borrower’s consent and
without releasing that Borrower or modifying this Deed o Trust as to that Borrower’s interest in the Property.

Borrower shall be joint and several.
(a) is co-signing this Deed of Trust ozl

12. Notice. Except for any notic ired under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by cur‘uﬁed mail addressed to Borrower at the Propeity Address uch other address as Borrower may designate

address stated herein or to such other address as Lender mdy.fesignite by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deeme, “héen given to Borrower or Lender when given
in the manner designated herein.

13. Governing Law; Severability. The state and log
the laws of the jurisdiction in which the Property is located. The
of Federal law to this Deed of Trust. ln the event that any provisig
conflicts with applicable law, such conflict shall not affect other provisies
can be given effect without the conflicting provision, and to this end the p

Note are declared to be severable. As used herein, “costs”, “expenses” and;
extent not prohibited by applicable law or limited herein.

14. Berrower’s Copy. Borrower shall he furnished a conformed cop
Trust at the time of execution or after recordation hergof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bartow
home rehabilitation, improvement, repair, or other loan agreement which Borrower enté
at Lender’s option, may require Borrower to execute and deliver to Lender, in a form
assignment of any rights, claims or defenses which Borrower may have against parties w
or services in connection with improvements made to the Property.

endcr, an

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or anypa
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall 1mmedlatcly pay in
sums secured by this Deed of Trust.

1§ Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by thr
Trust without further notice or demand on Borrower,
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Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
rust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shali
der this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
t available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to
the date specified in the notice may result in acceleration of the sums secured by this
&Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the ided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and
costs of evidence of title

If Lender inyg ir of sale, Lender shall execute or cause Trustee to execute a written notice of the

me as may be required by applicable law, Trustee, Wlthout demand on
suction to the highest bidder at the time and place and under the terms
re parcels and in such order as Trustee may determine. Trustee may
ty by public announcement at the time and place of any previously
y purchase the Property at any sale.

Borrower, shall sell the Property’
designated in the notice of sale
postpone sale of all or any patcel
scheduled sale. Lender or Lender

Trustee Shd]] deliver to the pa] ¢e’s deed conveying the Property so sold without any covenant
e Arustee’s deed shall be primo facio evidence of the truth of the
ceed of the sale in the following order: (a) to all reasonable
, reasonable Trustee’s and attorneys’ fees and costs of

rust, and (c) the excess, if any, to the person or persons

statements made therem Trustee shall app ¥
costs and expenses of the sale, including, but
title evidence; (b} to all sums secured by thi
legally entitled thereto,

18. nt of Receiver; Lender in Possession. Borrower hereby
j ér'shall, prior to acceleration under paragraph 17
& retain such rents as they become due and

payable.

Upon acceleration under paragraph 17 hereof or
or by judicially appointed receiver shall be entitled to enter upcm
collect the rents of the Property including those past due. All re
applied first 1o premiums on receiver’s bonds, costs of manag
reasonable attorneys’ fees, and then to the sums secured by this D
liable 1o account only for those rents actually received.

Property, Lender, in person, by agent
of and manage the Property and to
by Lender or the receiver shall be
Property, collection of rents, and
der and the receiver shall be

19. Reconveyance. Upon payment of all sums secured by
Trustee to reconvey the Property and shall surrender this Deed of Trus
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property:
to the person or persons legally entitled thereto. Such person or persons shall pay al

240. Substitute Trustee. In accordance with applicable law, Lender,’
successor trustee to any Trustee appointed hercunder., The successor trustee sha.
Property, succeed to all the title, powers and duties conferred upon the Trustee herein

21, Request for Notices. Borrower requests that copies of the notice of défat mitict. of sale be
sent to Borrower’s address which is the Property Address. Lender requests that copies of :
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.04(
address, as sct forth on page one of this Deed of Trust. "

22, Use of Property. The Property is not used principally for agricultural or farmin

23. Subordination. This Deed of Trust is and shall be automatically subordinate to art
deed of trust or mortgage on the Property made by or held by an institutional lender or investor artd
through a Washington State Housing Finance Commission commitment,
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4, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
Urban Development, any provisions herein or any provisions in any other collateral agreement
AISE, Qf the property or 0therw1se restnctm;:, the Borrower s ablhty to scll the Property shall have no

sentations. The Bortower understands that Lender has relied upon statements contained
nd Certificate and all other documents submitted in support of the loan application in
yranting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
1 provided by Botrower in the loan application or Mortgagor’s Affidavit and
ith the Note, Lender may, in its sole discretion, by written notice to Borrower,
eed of Trust and all obligations payable under the Note immediately due and
fiedy allowed by law or provided by the Deed of Trust. Borrower shall notify
ransaction or event which may give rise to a right of acceleration hereunder.
ustained by reason of the breach of the covenant of notice set forth
entation,

with respect to any i
Certificate executed in

herein or by reason of such fraud of misre

IN WITNESS WHEREOQF, Borrewes has ¢

Signed: WLW a

Stephame J Holmb(()arg

Date: '7'7\2‘/(4

v

STATE OF WASHINGTON )

County of )

On this;A\:é day of IS AR W , 20 L\Q , before idérsigned, a Notary Public
in and for the State of Washicn.é‘ton duly commissioned "personally appeared

ST ) ST N Y olredang _known to be the
individual(s} described in and who executed the withis) and foregoing in
to me that he/she/they signed and sealed the said instrument as his/her/the
deed for the u;ehs: and purposes thergin mentioned.

WITNESS my hand and official seal.

TARA A. STEWART
Mved IapeRreyaboeric

STATE OF WASHINGTON
COMMISSION EXPIRES
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ST-FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
gether with all other indebtedness secured by this Deed of Trust, have been paid in full.
lirected to cancel said note or notes and this Deed of Trust, which are delivered hereby,
dut warranty, all the estate now held by you under this Deed of Trust to the person

Date:

LOAN ORIGINATOR ORGANIZAT mpqua Bank NMLSR [D#: 401867
INDIVIDUAL LOAN ORIGINATOR NAME: Suzanne L. DeVries NMLSR (D#: 487442
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LEGAL DESCRIPTION




