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UBORDINATION AGREEMENT

Grantor:

(Grantees: :
Attorney at Law, InC., P.S, Retirement Plan, FBO Michael A. Winslow and FBO Susan P.
Winslow, Mich v, Trustee; and Gary VanderYacht, 2 married man as to his
sepatrate property.

Legal Description:

Tracts H and Q, “PLAT OF TWIN‘BROOKS PHASE 2, LU-05-024, approved February 27,
2015 and recorded March 18, 2015, utider Audi ile No. 201503180026, records of Skagit
County, Washington;

TOGETHER WITH an easement for ingress;.ggred:
delineated on the face of said “PLAT OF TWIN'B
continuation of ‘Lupine Drive’, “T'win Brooks Dri
by the following provision on the face of said plat:
"Easement to City of Mount Vernon for public san e
access, and to Skagit PUD, over proposed future ri ght—of-

future plat phases dedicate right-of-way to public use.”
Situate in the County of Skagit, State of Washington.

utilities over that right-of-way
ASE 2, LU-05-024" as a

Assessor’s Property Tax

Parcel or Account No.: P132815 / 6023-000-999-0004
P132814 / 6023-000-000-0400
P132819 / 6023-000-999-0002
P132817 / 6023-000-999-0007

Reference Nos of Documents J
Assigned or Released: 201412090078, 201412090079, 201507300032, 2015118

Subordination Agreement -1-
\WMAWSERVER\Time Matters Files\LTV-Twin Brooks Loan 211607141 10823PLE.wpd



SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INTEREST

inator and owner agrees as follows:

L Skagit BB:
holder, @f

agit State Bank), referred to herein as “Subordinator," is the owner and
gaggs recorded under Auditor’s File Nos. 201412090078, 201412090079,

erein as "Lender," are the owners and holders of a mortgage dated
PW Creek, Inc., a Washington corporation, under Auditor’s File

i PW Creek, Inc., a Washington t
real property described in the

{referred to herein as “Ownes," is the Owner of all the

agreements in connectmn therewnh the “Su
the lien of its mortgages identified in Paragt
identified in Paragraph 2 above (but only
Description on Page 1 here in above) and all #dvam
including any extension or renewal thereof.

to the lien of Lender’s mortgage,
and easement described under Legal

5. Subordinator acknowledges that, prior to the execut
opportunity to examine the terms of Lender’s mortgage;
consents to and approves same, and recognizes that Lend
advance any funds under its mortgage or see to the applicatig
any application or use of such funds for purposes other than the:
note or agreements shall not defeat the subordination herein made

ation to Subordinator to
s, mortgage funds, and

6. It is understood by the parties hereto that Lender would not make
mortgage in Paragraph 2 without this agreement.

if any, contained in the mortgage first above mentioned, which provide for the subo natio
the lien or charge thereof to a mortgage or mortgages fo be thereafter executed.
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. The heirs, administrators, assigns and successors in interest of the Subordinator shall be bound
by this agreement. where the word “mortgage” appears herein it shall be considered as “deed of
tmst”, and gender and number of pronouns considered to conform to undersigned,

. THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH

#THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION
10N AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS

of Tuly, 2016,

By: (/*'55". ((1&5_4_@({,1 - ’PFESF:I;{’YIT

[print TiAm

State of Washington )
County of Skagit )

I certify that 1 know or have gatisfactory e
who appeared before me; that heémh knowledge
he/ghe was authorized to execute the instrument and acima

Skagit Bank, to be the free and voluntary act of hm@h for k1 purposes contained in the
instrument.

DATED: January 20 , 2016.

T,

My commission expires
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