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DEED OF TRUST Q3533w
HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CR
DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 15
provided in Section 11.

is document are defined below and other words are defined in
egarding the usage of words used in this document are also

(B)"Borrower" is
RAYMOND L. RUSSELL AND MARY J;

(C)"Lender" is Boeing Employees’ Credit-Union. Lender is a Credit Union organized and existing
under the laws of the State of Washihgton. Lenders address is P.0O. Box 97050, Seattle,
Washington 98124-9750. Lender is the behy iciary under this Security Instrument.

(D}"Trustee" is Trustee Services, Inc. PO Box'2980 3647 N Byron Street #200 Silverdale, WA 98383

(E) "Agreement" means the Credit Line Account i Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-in-Lendi g Discldsy

July 12, 2016 . The Agreemeit st
advances not to exceed at any time an amount equi
One hundred twenty thousand and 00 / 1QQ#wrstrcr
Dollars {U.S. $ 120,000.00 ) plus interest. Borroy
Periodic Payments and to pay the debt in fuli not later than
(F) "Property" means the property that is described below
Froperty."

Loan Reference Number: sg10109616

Abbreviated Legal Description:
LOT 72 TWIN BROOKS PHS 2, REC 201503180025 SKAGIT CO WA

Assessor's Property Tax Parcel Number: p13zess

(G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrus
(H) "Applicable Law" means all controlling applicable federal, state and local § it
ordinances and administrative rules and orders (that have the effect of jaw) as well 4
final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fee S

and other charges that are imposed on Borrower or the Property by a condominiuns, issotia
homeowners association or similar organization.

(J) "Electronic Funds Transfer' means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an electronic terminal, télg
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to de
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghatise
transfers.

OTBS 0893 WA (8/07)
OTBS (B/07}
{page 1 of 9)



Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
by any third party (other than insurance proceeds paid under the coverages described in Section
} for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
f the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

S IN THE PROPERTY

nt secures to Lender: (i) the repayment of the Loan, and all renewals,
ns of the Agreement; and (ii) the performance of Borrower's covenants andg
3¢ urity Instrument and the Agreement For this purpose, Borrower wrevocably

of Skagit
[Name of Recording Jurisdiction]

SITUATE IN THE COUN
PHASE 2, LU-05-024, ARF z
AUDITOR'S FILE NO. 201 503

AND STATE OF WASHINGTON: LOT 72, 'PLAT OF TWIN BROQOKS
"FEBRUARY 27, 2015 AND RECORDED MARCH 18, 2015 UNDER
26, RECDRDS OF SKAGIT COUNTY, WASHINGTON

which currently has the address of

Mount Vernon . Washington {"Property Address"):

TOGETHER WITH all the improvements now or hereaftér,
easements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security Instrument. All
Security Instrument as the "Property.”

n the property, and all
. All raplacements and
g is referred to in this

encumbrances of record. Borrawer warrants and will defend generally the t
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as foliows:

Lender may require that any or all subsequent payments due under tha Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: (a) cask

Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial



“payments are insufficient to bring the Loan current. f Borrower has breached any covenant or
greement in this Security Instrument and Lender has accelerated the obligations of Borrower
under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
he Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
et or partial payments in the future, but Lender is not obligated to apply such payments at the
cR-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
der ‘need not pay interest on unapplied funds. Lender may hold such unapplied funds until
er mékes payment to bring the Loan current. If Borrower does not do so within a reasonable
of ti ender shall either apply such funds or return them to Borrower. If not applied earlier,
applied to the outstanding principal balance under the Agreement immediately prior
cffset or claim which Borrower might have now or in the future against Lender shall
9 making payments due under the Agreement and this Security Instrument or
ts and agreements secured by this Security Instrument.
Borrower shall pay all taxes, assessments, charges, fines, and impositions
which can attain priority over this Security Instrument, leasehold payments or
iy: if any, and Community Association Dues, Fees, and Assessments, i any.
itly. discharge any lien which has priority over this Security Instrument unless

Borrower. s
Borrower: (a) agrees i\
acceptable to Lender, byt
in good faith by, or
opinion operate to preve
until such proceedings ;
satisfactory to Lender sui

ien to this Security Instrument. If Lender determines that any
hich can attain priority over this Security Instrument, Lender
lien. Within 10 days of the date on which that notice is given,
1ore of the actions set forth above in this Section 2.

may give Borrower a notice he
Borrower shall satisfy the lien of

3. Property Insurance. | ;
on the Property insured against o33 azards inciuded within the term "extended coverage,” and
other hazards including, but not limite arthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the Amaut including deductible levels) and for the periods that
Lender requires. What Lender requir psuant to the preceding sentences can change during the
term of the Loan. The insurance carrier pioviding the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Barrower ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the pa ment of any.fees imposed by the Federal Emergency
Management Agency in connection with the veview o lood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverdges des
coverage, at Lender's option and Borrower's expéq
particular type or amount of coverage. Therefore, su
not protect Borrower, Borrower's equity in the Property
hazard or fiability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so cbiained
insurance that Borrower could have obtained. Any amounts ‘disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by this™ ity |msirement. These amounts shall
bear interest at the rate chargeable for advances under the Agreerient-iron.the date of disbursement
and shall be payable, with such interest, upon notice from Lender t aquesting payment.

All insurance policies required by Lender and renewals oft ies shall be subject to
Lender's right to disapprove such policies, shall include a standard mertgag
Lender as mortgagee and/or as an additional loss payee. Lender sha have 4
and renewal certificates. If Lender requires, Borrower shall promptly givesto.fender.all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance cows
required by Lender, for damage to, or destruction of, the Property, such Bolic [
mortgage clause and shall name Lender as mortgagee and/or as an additiohal lo$s payge

In the event of loss, Borrower shall give prompt notice to the insurance carr,
may make proof of loss if not made promptly by Borrower. Unless Lender and
In writing, any insurance proceeds, whether or not the underlying insurance was re )"
be applied to restoration or repair of the Property, if the restoration or repair is ecorpmilca
Lender's security is not lessened. During such repair and restoration period, Lender shall b
hold such insurance proceeds untif Lender has had an opportunity to inspect such Property
work has been completed to Lender's satisfaction, provided that such inspection shat . b
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymert
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shali not be requis
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligatic
Borrower. f the restoration or repair is not economically feasible or Lender's security would be lessene
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether grnot
then due, with the excess, if any, paid to Borrower.

bed above, Lender may obtain insurance
f is under no obligation to purchase any
hall cover Lender, but might or might

=
=
@
(=]
=
=
©
joi)
=
==
-
@
<>_<)
@
o
—
=
D
)
]
v
=4

{page 3 of 9y,




orrowst abandons the Property, Lender may file, negotiate and settle any available insurance claim
related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
find will begin when the notice is given. In either event, or if Lender acquires the Property under
"‘16 or otherwise, Barrower hereby assigns to Lender (a) Borrowert's rights to any insurance

ind (b) any other of Borrower's rights {(cther than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights

from deteriorating or decreasing in value due to its condition. Unless it is
on 3 that repair or restoration is not economioally feasible, Borrower shall

e proceeds for the repairs and restoration in a single payment or in
¢ work is completed. If the insurance or condemnation proceeds are

not sufficient to repair
completion of such repair;
Lender or its agent e

and agreements contained in this Security Instrument; (b)
; affect Lender's interest in the Property and/or rights

laws or regulations); or (¢) Borrower h
whatever is reasonable or appropriate 1

andoned the Property, then Lender may do and pay for
atect Lender's interest in the Property and rights under this

from pipes, eliminate building or other code violations Gr.dange
or off. Although Lender may take action under this Section 5
under any duty or obligation to do so. It is agreed that Lerids
actions authorized under this Section 5. Any amounts dis

become additional debt of Borrower secured by this Se
interest at the Note rate from the date of disbursement and &
notice from Lender to Borrower requestmg payment. If this Ser :

leasehold and the fee title shall not merge unless Lender agrees to f'

6. Assignment of Miscellaneous Proceeds; Forfeitur
hereby assigned to and shall be paid to Lender. If the Property
Proceeds shall be applied to restoration or repair of the Property,
economically feasible and Lender's security is not lessened. During suc

shalt not be required to pay Borrower any interest or earnings on such Miscellane:
restoration or repair is not economically feasible or Lender's security would *

not then due, with the excess, if any, paid to Borrower.
In the event of a total taking, destruction, or ioss in value of the Property, the c
Proceeds shall be applied to the sums secured by this Security instrument, whether or nét
with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fai mai

value of the Property immediately before the partial taking, destruction, or loss in value is equat {o-or.
greater than the amount of the sums secured by this Security Instrument immediately before the parial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds,
(page 4 of &



ttiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
ig, destruction, o loss in value divided by (b) the fair market value of the Property immediately before
artial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
i the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
rket'value of the Property immediately before the partial taking, destruction, or loss in value is less
e-ampunt of the sums secured immediately before the partial taking, destruction, or loss in value,
wer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
ed by this Security Instrument whether or not the sums are then due.

s defined in the next sentence) offers to make an award to settle a claim for
r-fails to respond to Lender within 30 days after the date the notice is given, Lender
callect and apply the Miscellaneous Proceeds either to restoration or repair of the
.SUPS secured by this Security Instrument, whether or not then due. ‘Opposing Party”
&t owes Borrower Miscellansous Proceeds or the party against whom Borrower
jard to Miscellaneous Proceeds.

i fault if any action or proceeding, whether civil or criminal, is begun that, in
t in forfeiture of the Property or other materiai impairment of Lender's
under this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to

Lender's judgmignt
interest in the Property”
acceleration has occurret
he dismissed with

material impairment drest in the Property or rights under this Security Instrument. The

mages that are attributable to the impairment of Lender's interest
hall be paid to Lender.

payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Sucgessor in Intdrest of Borrower shall not operate to release the liability of
Borrower or any Successors |
proceedings against any Successos
otherwise modify amortization of the's
demand made by the original Borrower
Lender in exercising any right or remedy |

s sepured by this Security Instrument by reason of any
cessors in Interest of Borrower. Any forbearance by
lugiing, without limitation, Lender's acceptance of payments
from third persons, entities or SuccessozS irInterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precl he exercise of any right or remedy.

8. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument skall bind a efit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph %.3. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint apd séveral, However, any Borrower who co-signs this
Security Instrument but is not personally liable uriger the Agreement (a ‘co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant an@' chyay a-signer's interest in the Property
under the terms of this Security instrument; (b) is not” igated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender an ', Borrower can agree to extend,
modify, forbear or make any accommodations with regard this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fee$-for serviee& parformed in connection with
Borrower's default, for the purpose of protecting Lender's interest "Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, pri erty inspection and valuation fees.
In regard to any other fees, the absence of express authority inth ity Instrument to charge a
specific fee to Borrower shall not be canstrued as a prohibition on t chargin
not charge fees that are expressly prohibited by this Security Instrumértor by Agplicable Law.

If the Loan is subject to a law which sets maximum loan chafge$, and«that law is finally
interpreted so that the interest or other loan charges collected or to be ¢ nnection with the
Loan exceed the permitted limits, then: (a) any such ioan charge shali be.e "By the amount
necessary to reduce the charge to the permitted limit; and (b) any sltms-a * collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lend
this refund by reducing the principal owed under the Agreement or by mak g
Borrower. Borrower's acceptance of any such refund made by direct payment to Bgrr
a waiver of any right of action Borrower might have arising out of such overcharge.™

10. Notices. All notices given by Borrower or Lender in connection with this Sepdrity ‘
must be in writing. Any notice to Borrower in connection with this Security Instrument shafl hé.d
to have been given to Borrower when mailed by first class mail or when actually deliveréd
notice address if sent by other means. Notice to any one Borrower shall constituté
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notic
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a proc
for reporting Borrower's change of address, then Borrower shall only report a change of add
through that specified procedure. There may be only one designated notice address under this S Surity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by:first
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have be .
(page 5 of 9)




“given to Lender until actually received by Lender. If any notice required by this Security Instrument is
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
rement under this Security Instrument.

1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
one. contained in this Securily Instrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
at any provision or clause of this Security Instrument or the Agreement conflicts with
such confiict shall not affect other provisions of this Security Instrument or the
can be given effect without the conflicting provision.

Security Instrument: {a) words of the mascuiine gender shail mean and include
Jwords or words of the feminine gender; (b) words in the singular shall mean and
e versa; and (c) the word "may” gives sole discretion without any obligation to

¢, Borrower shall be given one copy of this Security Instrument.
operty or a Beneflc:lal |nterest in Borrower. As used in this Sec’t:on 13,

if all or any par
Borrower is not a naturai g a beneficial interest in Borrower is sold or transferred) without
i ay require immediate payment in full of all sums secured by

this Security Instrument.
prohibited by Applicable La ;
provide a period of not less thar'30,de the date the notice is given in accordance with Section
‘ ’ ecured by this Security Instrument. If Borrower fails to pay
ender may invoke any remedies permitted by this
on Borrower.

these sums prior to the expiration of
Security Instrument without further notig

14. Borrower's Right to Rein.
Borrower shall have the right to have e
prior to the earliest of: {a) five days befa

Borrower's right to reinstate; or (c) entry e\f
conditions are that Borrower: (a) pays Lender all sur
Instrument and the Agreement as if no accelerat

to assure that Lender's interest in
bligation to pay the sums secured
require that Borrower pay such
As.Selected by Lender: (a) cash;

the Property and rights under this Security Instrument, and }
by this Security Instrument, shall continue unchanged.
reinstatement sums and expenses in one or more of the folldwin
(b) money order; (c) certrfled check bank check, treasurer‘s chEst:R

Securtty Instrument and
¥ecurred. However, this

the following substances: gascline, kerosene, other ﬂammable or toj
pesticides and herbicides, volatile solvents, materials containing as

Cleanup” includes any response action, remedial action, or removal action, as dé
Law; and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup. "

Borrower shall not cause or permit the presence, use, disposal, storage, g reléase
Hazardous Substances, or threaten to release any Hazardous Substances on or

value of the Property. The preceding two sentences shall not apply to the presence, use, or sk
the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not fimi
hazardous substances in consumer products). s
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Propert



nd any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
E ‘vtronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
' telease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
a Hagardous Substance which adversely affects the value of the Property. If Borrower learns, or is
y any governmental or regulatory authority, or any private party, that any removal or other
* rEmediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
¢ necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
n Lender for an Environmental Cleanup.

leration; Remedies. Lender shall give notice to Borrower prior to acceleration
iowing,-Borrower's breach of any covenant or agreement in the Agreement under which

accel i itted (but not prior to acceleration under Section 13 unless Applicable Law
provides The notice shall specify: (a) the default; (b) the actmn required to cure the
default; {

the defatift muistbe pired; and (d) that failure to cure the default on or before the date specified

in the notice may rés acceleration of the sums secured by this Security Instrument and sale

uction at a date not less than 120 days in the future. The notice shall
) of. the right to reinstate after acceleration, the right to bring a court
action to assert the rﬁon-ex stence of a default or any other defense of Borrower to acceleration

require immediate pa
further demand and
Applicable Law. Lend

e power of sale and/or any other remedies permitted by
titled to collect all expenses incurred in pursuing the
, including, but not limited to, reasonable attorneys' fees

sale, Lender shall give written notice to Trustee of the
fiLender's election to cause the Property to be sold.
regarding notice of sale and shall give such notices
plicable Law may require. After the time required by
1z notice of sale, Trustee, without demand on
ction to the highest bidder at the time and place
and under the terms designated in tice of sale in one or more parcels and in any order
Trustee determines. Trustee may postppne sale of the Property for a period or periods permitted
by Applicable Law by public announce_ ent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the “’Property

occurrence of an event of defal
Trustee and Lender shall take“sug|
to Borrower and to other person
Applicable Law and after publication o
Borrower, shall sell the Property at pu

L in the Trustee's deed shall be prima
. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expénse ale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to all.
and (c) any excess to the person or persons legally e
court of the county in which the sale took place.
y this Security Instrument and

i Agreement, Lender shall request

Trustee to reconvey the Property and shall surrender this %
evidencing debt secured by this Security Instrument to Truste
without warranty to the person or persons legally entitled to it.
recordation costs and the Trustee's fee for preparing the reconvey; !

18. Substitute Trustee. In accordance with Applicable Law,.
appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to |
conferred upan Trustee herein and by Applicable Law.

19. Use of Property The Property is not used pnncupally for agricult

"attorneys' fees," whenever used in this Security instrument, shall include wifho "
fees incurred by Lender in any bankruptey proceeding or on appeal.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

fis Security Instrument.
W (Seal)

Raymyhd L Russell “Borrower

_( . _ (Seal}

Mary J'Russé) -Borrower

: (Seal)

Owner of Collateral {other ghapd5o -Borrower
‘ (Seal}

Owner of Collateral (other than Bortwe -Borrower

{page 8 of 9) ,



ATE OF WASHINGTON, County ss: Skewvrt

is |2 clow) D'FJLM\( t 200\, before me the undersigned, a Notary Public in and for the State of
irgton, duly commissioned and sworn, personally appeared

eond L Rusged |
T 2uyssetd

0 be the individual(s) described in and who executed the foregoing instrument, and
nowledged to me that signed and sealed the said instrument asHA\i ¢ free and voluntary act and
degd, for the uses and purposes therein mentioned.

MOLLY P. SMITH
(Seal) |  STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
11-06-16

N 1’95:\
otary Public in\and for fA€ State of Washington residing at:

PBurl t'mﬂw\’\

REQUEST FOR RECONVEYANCE

To Trustee: ;

The undersigned is the hoider of the Agreement-seg
together with all other indebtedness secured by this Deed
hereby directed to cancel said Agreement and this Deed.
reconvey, without warranty, all the estate now held by y
persaons legally entitled thereto.

Deed of Trust. Said Agreement,
have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Qak Tree Business Systems, inc., 1997-2008, All Rights Reserved.



