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OF TRUST

| MIN 1001359-0007007444-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Centain rules regd
are also provided in Section 16.

{(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is BENJAMIN A ROBERTS, A MARRI
ESTATE.

ow and other words are defined in
ige of words used in this document

' 26, 2016,
SOLE AND SEPARATE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) “"MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M|
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be €
Borrower, which further describes the relationship between Lender and MERS, and which is incgrpe

into and amends and supplements this Security Instrument. B
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LOAN #: 7007444
ote” means the promissory note signed by Borrower and dated July 26, 2016.
ote states that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND
gﬁ‘v@**k****irt****************l***t****************t***********w**
s (0.5, $272,000.00 ) plus interest. Borrower has promised to pay this debt in regular
dic Payments and to pay the debt in full not later than August 1, 2046.
ery"” means the property that is described below under the heading "Transfer of Rights in the

~and all sums due under this Security Instrument, plus interest.
{5, all Riders to this Security Instrument that are executed by Borrower. The following
&ctited by Borrower [check box as applicablel]:
ider L] Condominium Rider [] Second Home Rider
(J Planned Unit Development Rider [ 1 V.A. Rider
[] Biweekly Payment Rider
gistration Systems, Inc. Rider

[1 1-4 Family'Ride
[x] Mortgage Elegt
[_] Other(s)

——

“all controlling applicable federal, state and local statutes, regulations,

{J)) "Applicable Law” m 2
i nd orders (that have the effect of law} as well as all applicable final,

ordinances and admini

association or similar organjzati
() "Electronic Funds Trarisf
draft, or similar paper instrumeéi
computer, or magnetic tape so ag
account. Such term includes, but:
actions, transfers initiated by telepkone
(M) “Escrow ltems” means those ité

(N) "Miscellaneous Proceeds” mean
paid by any third party {other than insurg
for: {j) damage to, or destruction of, the P
Property; (iii) conveyance in lieu of condes
value and/or condition of the Property.
(0) “Mortgage Insurance” means insuranci
on, the Loan. )
(P) “Periodic Payment” means the regularly scheduled a
the Note, plus (i) any amounts under Section 3 of this nsirument.

{Q) "RESPA” means the Real Estate Settlement Proce 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), ight be amended from time to time, or any
additional or successor legislation or regulation that goverr yre-sybject matter, As used in this Security
Instrument, "RESPA”" refers to all requirements and restric hat-are imposed in regard to a "federally
related mortgage loan” even if the Loan does not qualify as a “federally rélated mortgage loan" under RESPA.
(R) “Successor in Interest of Borrower” means any party ¥ n title to the Property, whether
or not that party has assumed Borrower's obligations underitie Not, dfor this Security Instrument,

ahy transfer of funds, other than a transactionoriginated by check,
s initiated through an electronic terminal, telephonic instrument,
der, instruct, or authorize a financial institution to debit or credit an
iited to, point-of-sale transfers, automated teller machine trans-
ife‘transfers, and automated clearinghouse transfers.

re described in Section 3.

ompénsation, settlement, award of damages, or proceeds
gteeds paid under the coverages described in Section 5)
fty:ii) condemnation or other taking of all or any part of the
ation; or {iv) misrepresentations of, or omissions as 1o, the

any'c
é

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Si
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this 5
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust:
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of R
Lot 7 PLAT OF SAGER'S LANDING, recorded May 23, 2006, under Aud|
200605230067 records of Skagit County, Washington, and being a po
Quarter of the Southwest Quarter of Section 36, Township 34 North, Range
Willamette Meridian.

er and Lender's succes-
urity Ingtrument secures to Lender:
difications of the Note; and (i) the

Situated in Skagit County, Washington.
Lot(s): 7 Sager's Landing
APN #: 4892-000-007-0000 / P124623
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LOAN #: 7007444
ichicurrently has the address of 23100 Sagers Ln, Mount Vernon,

[Street] [City]
ton 98274 ("Property Address"):

[Zip Code]

'R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
De covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

operty* Rorrower understands and agrees that MERS holds only legal title to the interests granted

curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
' successors and assigns) has the right: to exercise any or all of those interests,
o, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

including.
Lender inc

nvgy he Property and that the Property is unencumbered, except for encum-
wer warrants and will defend generally the title to the Property against all claims
umbrances of record,

THIS SECURITY NS NT combines uniform covenants for national use and non-uniform
covenants with limite sdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN: d Lender covenant and agree as follows:
~Escrow ltems, Prepayment Charges, and Late Charges.
ijal of, and interest on, the debt evidenced by the Note and any
due ynder the Note. Borrower shall aiso pay funds for Escrow
ltems pursuant to Section 3. Payménts,dué under the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheekor ether isistrument received by Lender as payment under the Note
or this Security Instrument is returnetf 4. génder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secupity Ingtfiment be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) maney ordér,{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is.drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.
Payments are deemed received by Lenider, when received at the location designated in the Note or at
such other location as may be designated by.Lender in accordance with the notice provisions in Section

15. Lender may return any payment or partial payment if th€ payment or partial payments are insufficient

Borrower shall pay when due tie
prepayment charges and late chd

to bring the Loan current. Lender may accept any paymerit o7partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prei 4 rights to refuse such payment or partial
payments in the future, but Lender is not obligated t§ agply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its st adidue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied orrower makes payment to bring the
Loan current. If Borrower does not do so within a reason i

funds or return them to Borrower. If not applied earlier, such fu

lied to the outstanding principal
) hich Borrower might have now
or in the future against Lender shall relieve Borrower from msg ayments due under the Note and this
Security Instrument or performing the covenants and agreements- by this Security Instrument.

2. " Application of Payments or Proceeds. Except as othersi ibed in this Section 2, all pay-
ments accepted and applied by Lender shall be apptied in the following’ priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due und 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarm
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for a delinquent Periodic Rayrfient which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to tHeidelinquentpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, pply ayment received
from Borrower to the repayment of the Periodic Payments if, and to the extent ‘ payment can be
paid in full. To the extent that any excess exists after the payment is applied to the yyfnent of one or
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Noté.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Faymer

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic £ayt
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymerit O
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:|
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Assgic

%ﬂﬂ (o)
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LOAN #: 7007444
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
an. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatigi to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
et Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
“Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation
ymenits and to provide receipts shall for all purposes be deemed to be a covenant and
8d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 8 and pay such amount
ewbe obligated under Section 9 to repay to Lender any such amount, Lender may
5 to giny or all Escrow ltems at any time by a notice given in accordance with Section
f Borrower shall pay to Lender all Funds, and in such amounts, that are then

, lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
d'ungérRESPA, and (b) not to exceed the maximum amount a lender can require
hate the amount of Funds due on the basis of current data and reasonable
of future-E scrow ltems or otherwise in accordance with Applicable Law.
pirstiiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lénd: is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time specified
under RESPA. Lender shall ript chargé Barrower for holding and applying the Funds, annually analyzing
the escrow account, or venfym_ w Iterms, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
[ t e Funds, Lender shall not be required 10 pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

shall be paid on the Funds. Lendey She
Funds as required by RESPA.

If there is a surplus of Funds held i
rower far the excess funds in accordancg
defined under RESPA, Lender shall noti

ow, 26 defined under RESPA, Lender shall account to Bor-
it RE&%‘A If there is a shortage of Funds held in escrow, as
ewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up¢hesShortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘ang Borrower shall pay to Lender the amount necessary to
make up the defl(;lency in accordance with RESPA, but i ore than 12 monthly payments,

Upon payment in full of all sums secured by this Se; trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxe
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatior
that these items are Escrow ltems, Borrower shall pay t

Borrower shall promptly discharge any lien which has p
Borrower: (a) agrees in writing to the payment of the obligatig
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc h.in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arépefidirig, but oply until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen, 'lsfacto to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part
which can attain priority over this Security Instrument, Lender may g :
lien. Within 10 days of the date on which that notice is given, Borrower Sk
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term "e:
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can's
of the Loan. The insurance cartier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood z
certification and tracking services; or (b) a one-time charge for flood zone determinatio apd ceftifi
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obllgiatlon 10 purchase

nitials

nstrument, leasehold payments or ground
es-and Assessments, if any. To the externt
maRner provided in Section 3.

rity ovet this Security Instrument uniess
cured by the lien in a manner acceptable
h) contests the lien in good faith

i‘es insurance.
e periods that
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LOAN #: 7007444
r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
Jiability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
2E0I, 1al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
the’ Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment,
licies required by Lender and renewals of such policies shall be subject to Lender's
“such policies, shall include a standard mortgage clause, and shall name Lender as
A%.an additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
ce /er obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender asg‘mgiigagee and/or as an additional loss payee.

In the event of4 wer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof Hf ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance-progééds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratigh gf repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is.+ sened. During such repair and restoration period, Lender shall have the
right to hold such insui; ) ds until Lender has had an opportunity to inspect such Property 10
ensure the work has be to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Len rse proceeds for the repairs and restoration in a single payment
.work is completed. Unless an agreement is made in writing or
& on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
d out of the insurance proceeds and shall be the sole obligation of
nemically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

Applicable Law requires intérest*
pay Borrower any interest or €
retained by Borrower shall not bg:
Borrower. If the restoration or repaif
the insurance proceeds shall be ap
then due, with the excess, if any, paidi tt, Boi
provided for in Section 2. ,

If Borrower abandons the Property; Lén
claim and related matters. If Borrower doés g
insurance carrier has offered to settle a clai

dy file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
en Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. In gjther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpais’ under the-Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, inso h rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry her or not then due.

6. Occupancy. Borrower shall occupy, establish, & seperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and all tontinue to occupy the Property as
Borrower’s principal residence for at least one year after thedate of oecupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, of unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the'Property;
destroy, damage or impair the Property, allow the Property to detesioraté gr.cormmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the,Froperty in order to prevent
the Property from deteriorating or decreasing in value due to its coridtion. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible orrowgr shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance: atlesnnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowershallbesesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpeses. Lerder may disburse
proceeds for the repairs and restoration in a single payment or in a series ¢f progrgss-payments as the
work is completed. If the insurance or condemnation proceeds are not s ient gir or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiori

Lender or its agent may make reasonable entries upon and inspections of the Fr
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower nolice at the time of or prior to such an interior inspection specifying suef 1

8. Borrower's Loan Application. Borrower shall be in default if, during the Loz
Borrower OF any persons or entities acting at the direction of Borrower or with Bor
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur
If () Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights &
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnati;ﬂ or forfeiture; Tt

Initials:

nspections. Borrower shall not
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LOAN #: 7007444

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
fate to protect Lender's interest in the Property and rights under this Security Instrument, including
rg and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
ude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
; ent; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
“Property. and/or rights under this Security Instrument, including its secured position in a bankruptcy
ing. Securing the Property includes, but is not limited to, entering the Property to make repairs,
locks/replace or board up doors and windows, drain water from pipes, eliminate building or other
gahgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

isbwrsed by Lender under this Section ¢ shall become additional debt of Borrower
ityatistrument. These amounts shali bear interest at the Note rate from the date of
4l be payable, with such interest, upon notice from Lender to Borrower requesting

paymernt,

if this Secur (E)) n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surreénder #ie, leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower'Shdil not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower agguires-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 0 tie rfiepger in writing.

10. Mortgage Insurances If Lerider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre pifed to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢ ge reguired by Lender ceases to be available from the mortgage insurer
that previously provided such ifsurance Borrower was required to make separately designated pay-
ments toward the premiums fc agé Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent e Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowerof theMotgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If stibstaritially equivalent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lerider ‘nount of the separately designated payments that were due
when the insurance coverage ceased to be irf effectl ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Koitgagé lsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is itimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes dvailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuranee:|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required o make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalf”pay thi Rremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable #ss iuntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agrégment sepveen Borrower and Lender providing for
such termination or until termination is required by Applic «dlothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in T

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borroy

Mortgage insurers evaluate their total risk on all such ir
enter into agreements with other parties that share or modify theitssk, of reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-itisufer andihe other party (or parties)
to these agreements. These agreements may require the mortgage msarer
source of funds that the mortgage insurer may have available {(which may i
Mortgage Insurance premiums). "

As aresult of these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as) a portion of Borrower's payments for Mosigage Insu
for sharing or modifying the mortgage insurer’s risk, or reducing losses. | ch agp
an affiliate of Lender takes a share of the insurer's risk in exchange for a §
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowét’ hg
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowa

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othei’l
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearried at the time of suchgar
or termination. %

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceet
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not iessen

e Note) for certain losses tmay
arty to the Mortgage Insurance.

Siirer, any reinsurer, any
y) amounts that derive
nce, in exchange

sspéct to the
i) ights

ngw ﬁ
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LOAN #: 7007444
Rdring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is
Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
lldneaws Proceeds, Lender shall not be required ta pay Borrower any interest or earnings on such
lafieous,Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
-secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
kié'reduced by the amount of the Miscellaneous Proceeds multiplied by the
afhount of the sums secured immediately before the partial taking, destruc-
by.{8).the fair market value of the Property immediately before the partial

than the amount
destruction, or | 1 va
this Security Instriment’s!
following fraction: (a} the tok
tion, or loss in value divi
taking, destruction, or i

Inthe event of a partiat tikifig, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immetliately befere the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree-inwiti Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetiier,

If the Property is abandoned By Borrower,.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentgiice).offé .make an award to setile a claim for damages, Borrower
fails to respond to Lender within 3¢:days.affer the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ejther 1 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot then ¢iae. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party zigainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. y

Borrower shall be in default if any acti

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitute “of the Property or other material impairment of Lender's
interest in the Property or rights under this irity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providég'in Sectiop#19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preg orfeiture of the Property or other material
impairment of Lender’s interest in the Property or right his Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not .
any Successors in Interest of Borrower. Lender shall not be requiredto &
Successor in Interest of Borrower or to refuse to extend time for payt
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments fromithird persgns, ntities or Successors
in Interest of Borrower or in amounts less than the amount then due’:shat.not be a:vaiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and sevesal. Ho
who co-signs this Security Instrument but does not execute the Note {a "co:signer
Security Instrument only to mortgage, grant and convey the co-signer's interest in4f
terms of this Security Instrument; (b} is not personally obligated to pay the sums segu
Instrument; and (c) agrees that Lender and any other Borrower can agree to exténd, modify..forbear or
make any accommodations with regard to the terms of this Security Instrumenter t gie without the
co-5igner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who-a55
obligations under this Security Instrument in writing, and is approved by Lender, shali
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such release b wi
covenants and agreements of this Security instrument shall bind (except as provided in Settio
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi;
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

air of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lender to
elease the liability of Borrower or
ce proceedings againstany
Fierwise modify amortization

dound. Barrower covenants
ever, any Borrower
i%:C0-signing this

nitials:
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_ LOAN #: 7007444
te"any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Betrawer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
£upressly prohibited by this Security Instrument or by Applicable Law.

“Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed

mitted [mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
[ e permitted limit; and (b) any sums already collected from Borrower which exceeded
5 will be refunded to Borrower. Lender may choose to make this refund by reducing the
4 ynder the Note or by making a direct payment to Borrower. If a refund reduces principal,
wWill bE treated as a partial prepayment without any prepayment charge {(whether or not a
i provided for under the Note). Borrower's acceptance of any such refund made by
sver will constitute a waiver of any right of action Borrower might have arising out

iges given by Borrower or Lender in connection with this Security Instrument must
. Borrower in connection with this Security Instrument shall be deemed to have
n. mailed by first class mail or when actually delivered to Borrower’s notice
0 Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law eXpressiyregires otherwise. The notice address shall be the Property Address unless
Borrower has designated a-SubStitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chaiige’of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower'shdll orly teport a change of address through that specified procedure. There
may be only one desigriated notice adgress under this Security Instrument at any one time. Any notice to
; i by mailing it by first class mail to Lender’s address stated herein
2 agdress by notice to Borrower. Any notice in connection with this
eemed thave been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
ng requirement under this Security instrument.

4{&s of Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
ct to any requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall

been given to Borrsw
address i sent b

Security Instrument shall n
any notice required by this S
requirement will satisfy the corresg
16. GoverningLaw; Severahiiity;
by federal law and the law of the jzif
contained in this Security Instrume
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.
As used in this Security Instrument: (a}, words of the masculine gender shall mean and include
corresponding neuter words or words of the feshinine gender; (b) words in the singular shall mean and
55 sole discretion without any obligation to

include the plural and vice versa; and (c) the word "may” gk
take any action.

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
perty, including, but not limited to, those
eed, ifistallment sales contract or escrow
g at a fuilre date to a purchaser.

18. Transfer of the Property or a Beneficial Interg
est in the Property” means any legal or beneficial interestin
beneficial interests transferred in a bond for deed, contréctfor
agreement, the intent of which is the transfer of title by Borr

if alt or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold.
consent, Lender may require immediate payment in full of alt,se
However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the natice ig
within which Borrower must pay all sums secured by this Security Insir
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of; (a) five days before sale of the Property pursuant to any
Security instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.Th
Borrower: (a) pays Lender all sums which then would be due under this Secyity.
Nate as if no acceleration had occurred; (b} cures any default of any other covenght
pays all expenses incurred in enforcing this Security Instrument, including, but not §
attorneys' fees, propenty inspection and valuation fees, and other fees incurred for the]
ing Lender’s interest in the Property and rights under this Security Instrument; and (dytz
as Lender may reasonably require to assure that Lender's interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security ¥is
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) ceri
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ¢
whose deposits are insured by a federal agency, insirumentality or entity; or {d) Electromic Fu
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

ofitbited by Applicable Law.
of acceleration. The notice shall
ven in Accordance with Section 15
wer fails to pay these
itted by this Security

conditions, Bor-
nued-at any time prior
er o sdle gpntained in this
i ;. of Borrower's

Initials:
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. LOAN #: 7007444
eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
pie (logether with this Security Instrument) can be sold one or more times without prior notice to
r.A-sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
’ inder the Note and this Security Instrument and performs other mortgage loan servicing
hs untler the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ven written notice of the change which will state the name and address of the new Loan
wthe address to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
i art Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note'purchaser uriless otherwise provided by the Note purchaser.

Neither Borrowe er may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or th f a class) that arises from the other party's actions pursuant to this Security
Instrument or that aléges.thatihe other party has breached any provision of, or any duty owed by reason
of, this Security Idstrumest, urtiiisuch Borrower or Lender has notified the other party (with such notice
given in compliance with the’ requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonablé périgd-after the giving of such notice to take corrective action. If Applicable
Law provides a time period whic t elapse before certain action can be taken, that time period will be
deemed to be reasenable or purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu nt to Segtion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee o satisfy the notice and opportunity to take corrective action provisions of
this Section 20. ¢

nE 1w8ed in this Section 21: (a) "Hazardous Substances” are those
rdous substances, pollutants, or wastes by Environmental Law and
sther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvesits, maferials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Lawmeansfederal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or envifonmefital protection; (c) “Environmental Cleanup” includes
any response action, remedial action, of remoyal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cogdi 1at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Haz

substances defined as toxic or ha
the following substances: gasoling;

nce, use, disposal, storage, or release of any Hazardous
us Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiag / (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (] which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsety aftedts the value of the Property. The preced-
ing two sentences shall not apply to the presence, IS¢, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized ta be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited deus,substances in consumer products).

Borrower shall promptly give Lender written notice tf(a) invastigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency oripgivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borréwer has dcfual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the-presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Properity: wer jearns, or is notified by any
governmental or regulatory authority, or any private party, that any rer
Hazardous Substance affecting the Property is necessary, Borrow:
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

" mptly take all necessary
create any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this SecurityIristru
acceleration under Section 18 unless Applicable Law provides otherwise]
(a) the default; {b) the action required 10 cure the default; (c) a date, not’le
the date the notice is given to Borrower, by which the default must be cured;-aj
cure the default on or before the date specified in the notice may resultin ac:
secured by this Security Instrument and sale of the Property at public auctign
than 120 days in the future. The notice shall further inform Borrower of the righi't
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to be ins
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by.this S¢ '
Instrument without further demand and may invoke the power of sale andfor any othet;remedies
permitted by Applicable Law. Lender shall be entitled to coliect all expenses incurred inpursuis
the remedies provided in this Section 22, including, but not limited to, reasonable attorney

and costs of title evidence.
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LOAN #: 7007444
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
eiice of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

$hall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
uction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
idjplace fixed in the notice of sale. Lender or its designee may purchase the Property

covenant nty,'expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence gf the’
“““ all expenses of the sale, mcludlng, but not limited to, reasonable Trustee's
40 all sums secured by this Security Instrument; and (c) any excess to the

sntitled to it or to the clerk of the superior court of the county in which

and attorneys'’ fee
person or perso

ayment of all sums secured by this Security Instrument, Lender shalt
Property and shall surrender this Security Instrument and all notes evi-
wrily Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation

y is not.used principally for agricultural purposes.

“entitied to recover its reasonable attorneys' fees and costs in
“any term of this Security Instrument. The term “attorneys'
fees,” whenever used in this Secunty Ent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL COMMI ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts ‘gid agrees,&
Security Instrument and in any Rider executed by Borrg

;he terms and covenants contained in this
recorded with it.

-7 127l )6 (Seal)

DATE

JAMIN A ROBERTS

_7!2/7 I(ﬂ (Seal)

" DATE

Initials:
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LOAN #: 7007444

COUNTY OF ,'SEM‘\ T ss:

y personally appeared before me BENJAMIN A ROBERTS AND SHEILA A
meknown to be the individual party/ -@ described in and who executed the

¢ instrument, and acknowledgec he!she@sugned the same as his/
untary act and deed, for the uses and purposes therein mentioned.
~my.fand and official seal this & ayof Ju 13}; Cli

Washindton, residing at Snohow sk €9

My Appointment Exp

KATHERYN A. FREEMAN

Lender: Peoples Bank STATE OF WASHINGTON
NMLS ID: 405872 NOTARY --+-- PUBLIC
Loan Originator: Brett Lloyd My Commission Explres 9-01-2018

NMLS ID: 493147

Initials:
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

e GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") 2 this 26th day of July, 2016, and is
incorporated int ends and supplements the Deed of Trust (the "Security
Instrument”) of thie'same-date given by the undersilgned (the “Borrower,"” whether there
are one of more persons‘indersigned) to secure Borrower's Note to
Peoples Bank, a State Chartered Bank

(‘Lender”) of the sami€ dat
Instrument, which is iocated a

23100 Sagers Ln, Mouw

‘and covering the Property described in the Security

ail, WA 98274.

In addition to the covenants ang: nents made in the Security Instrument, Borrower
?nd Lender further covenant and ‘agree that the Security Instrument is amended as
ollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting-sqiel RS is
organized and existing under the laws of Delaware, and has ar ress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888):/679-MERS. MERS is
abligations of
pointing a
nstrument,
nsfrument,

appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but not im
successor trustee, assigning, or releasing, in whole or in part this">e
foreclosing or directing Trustee to instifute foreclosure of this 3
or taking such other actions as Lender may deem necessary Or
this Security Instrument. The term "MERS” includes any successors*
MERS. This appointment shall inure to and bind MERS, its successof

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

a limited purpose.
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LOAN #: 7007444
FER OF RIGHTS IN THE PROPERTY

arsfer of Rights in the Property section of the Security Instrument is
ame as follows:

This.Sacurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, extensiens and modifications of the Note; and {ii) the performance of
Borrower's covenants ‘and agreements under this Security Instrument and the Note.
For this purpo wer irrevocably grants and conveys to Trustee, in trust, with
power of sale;th owing described pro_Perty located in the
County | [ Nype of Recording Jurisdiction] of
Skagit ) [Name of Recording Jurisdiction]:

Lot 7 PLAT OF SAGER NDING, recorded May 23, 2006, under Auditor's File
No. 200605230067 f.Skagit County, Washington, and being a portion
of the Northwest Quarter of the Southwest Quarter of Section 36, Township 34
North, Range 4 East y

Situated in Skagit Cou
Lot(s): 7 Sager's Landin
APN #: 4892-000-007-000

which currently has the address of 0 Sagers Ln, Mount Vernon,

| | [Street][City]

WA 98274 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvem ow-or hereafter erected on the

property, and all easements, appurtenances, angd fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Instrument.” All of the foregoing is referred to Hr. th rity Instrument as the

"Property.”

Lender, as the beneficiary under this Security lhstrum designates MERS
as the Nominee for Lender. Any notice required by Applicable .Law or this Security
Instrument to be served on Lender must be served on, MERS 4s the designated
Nominee for Lender. Borrower understands and agrees that MERS.as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli:the Property;
and to take any action required of Lender including, but not lirite: ssigning and
releasing this Security Instrument, and substituting a successg

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conngct
Security Instrument must be in writing. Any notice to Borrower in connect]
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addr

by other means. Notice to any one Borrower shall constitute notice to all*B
unless Applicable Law expressly requires otherwise. The notice address:
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 7007444

ender. Borrower shall c}:nromptly notify Lender of Borrower’s change of
der specifies a procedure for reporlm% Borrower’s change of address,
hall only report a change of address through that specified procedure.
. y one designated notice address under this Security Instrument at
any one tirae, Any, notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lander's address stated herein unless Lender has designated another
address by notice 16, Borrower. Borrower acknowledges that any notice Borrower
_ st also be provided to MERS as Nominee for Lender until
ERS' Nomineg t.is terminated. Any notice provided by Borrower in connection
with this Security nt will not be deemed to have béen given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender until actuall received%y Lender. If
any notice requiredby-this-Security Instrument is also required under Applicable Law,
thé Applicable Lavi réquirement will satisfy the corresponding requirement under this
Security [nstrument. :

e-may

20.Sale of Note; Chang
or a partial interest in the Nate.
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lende
sale might result in a change in

ofi gan Servicer; Notice of Grievance. The Note
ether with this Security instrument) can be sold
e to Borrower. Lender acknowledges that until it
smindeinterest in this Security Instrument, MERS
ith'the authority to exercise the rights of Lender. A
ty (known as the "Loan Servicer”) that collects
Periodic Payments due under th e and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one grimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a gt e of the Loan Servicer, Borrower
will be given written notice of the change which wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegction.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iced by a Loan Servicer other
than the purchaser of the Note, the mortgage ervicing obligations to Borrower
will remain with the Loan Servicer or be transférred toia successor Loan Servicer
and are not assumed by the Note purchaser uniess ot

purchaser.

Neither Borrower nor Lender may cCommence, Join, ar
action (as either an individual litigant of the member of a class) that arises from the
other Rarty’s actions pursuant to this Security Instrument or that alleges that the other
Farty as breached any provision of, or any duty owe reasoh of, this Security
nstrument, untii such Borrower or Lender has notilied the j Y (with such notice
1 alleged breach and
ing st such notice to
Anust elapse
)e'reasonable
cure given
o Borrower

joined 1o any judicial

given in compliance with the requirements of Section 15) of s¢
afforded the other party hereto a reasonable period after the g
take corrective action.”If Applicable Law provides a time per:
before certain action can be taken, that time period will be deetr
for purposes of this paragraph. The notice of acceleration and opportuni
to Borrower pursuant to Section 22 and the notice of acceleratiol

pursuant to Section 18 shall be deemed to satisfy the notice and.g|
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as fall

24, Substitute Trustee. In accordance with Applicable Law, Lendet
may from time to time appoint a successor trustee to any Trustee appointed hgre!
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7007444
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
£ RS Rider.

7127 sean

DATE

D) JZ?!lw_tSean

DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014 O e
Ellie Mae. Inc. Page 4 of 4 F3158R0U 1014

F3158RLU (CLS)

7/2016 09:49 AM PST



