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DEED OF TRUST
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MERS PHONE #: 1-888-679-6377

DEFINITIONS ‘
Words used in multiple sections of this document dre-define
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding
are also provided in Section 16,

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B} “Borrower” is VINCENT J RHYNE AND SONIAR R ¥ D AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

{D} “Trustee” i5 Land Title.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship betweean Lender and MERS, and which is |
into and amends and supplements this Security Instrument.
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LOAN #: 18024837
‘Mate” means the promissory note signed by Borrower and dated August 1, 2016.
ofe states that Borrower owes Lender THREE HUNDRED FORTY THOUSAND AND NO/100*
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Dollass (U5, $340,000.00 1 plus interest. Borrower has promised {o pay this debt in regular
Payinents and to pay the debt in full not later than June 1, 2047,

and all sums due under this Secunty Instrument plus interest,
all Riders to this Security Instrument that are executed by Borrower. The following
gted by Borrower [check box as applicable]:

ider [J Condominium Rider U Second Home Rider

L1 Planned Unit Development Rider [ ] V.A. Rider

(1 Biweekly Payment Rider

o'Registration Systems, Inc. Rider

uction Loan Rider

(J) “Applicable Law’maa
ordinances and adminigta
non-appealable judicial opf
(K) “Community Assoclation Du :
other charges that are imposed on B
association or similar organization.
(L) “Electronic Funds Trarizfer”
draft, or similar paper instrure
computet, or magnetic tape so ‘
account. Such term includes, but isnd

controlling applicable federal, state and local stafutes, regulations,
s'and orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
wer or the Property by a condominium association, homeowners

s anytransfer of funds, otherthan atransactionoriginated by check,
Ch is iniliated through an electronic terminal, telephonic instrument,
t, or authorize a financial institution to debit or credit an
S , point-of-sale transfers, automated teller machine trans-
aclions, transfers initiated by ielephmﬂe transfers, and automated clearinghouse transfers.

{M) “Escrow ltems” means those iter ‘&a’t are described in Section 3.

{N) “Miscellaneous Proceeds” means ary conipgnsation, settliement, award of damages, or proceeds
paid by any third party (other than insufarce progseds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pri (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in fieu of condegnriation; or (iv) misrepresentations of, or omissions as to, the
value and/for condition of the Property.
{0} “Mortgage Insurance” means insuran
on, the Loan.

{P) “Periodic Payment” means the regulaﬂy sched i zivipunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sscurity Instrument.

(Q} “REBPA” means the Real! Estate Setlement P fict(12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.FR. Part 1024}, &s they mfght be amended from fime to time, or any
additional or successor legislation or regulation that govem : m&mbject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restriciio imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fedeially related mortgage loan” under RESPA.
(R) “Succassor in Interest of Borrower” means any parly that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under thie Note.and/or this Security Instrument.

rotecting L der against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The bensficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This Sacufrity Ins
(i) the repaymaent of the Loan, and all renewals, extensions and mpdificationi:
performance of Borrower's covenants and agreements under this S ]
this purpose, Borrower imevocably grants and conveys to Trustes, in trust,
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re: ding Jurisds
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE
APN#: 4101-102-014-0016

r and Lender’s succes-
ent secures to Lender:
f the Note; and (i) the
fiekt and the Note. For
of sale, the following

AS "EXHIBIT A",
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LOAN #: 18024837
s urrently has the address of 14776 Hoxie Ln, Anacortes,

[Streef] [City]
(“Property Address™):

andg fixtures now or hereafter a part of the property. All replacements and additions shall
ad by this Security Instrument. All of the foregoing is referred toin this Security Instrument as
ywer understands and agrees that MERS holds only legat fitle to the interests granted
é-cunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

Borrower shall pay when due t
prepayment charges and late i dy
ltems pursuznt o Section 3. Paymeris d

ﬁer the Note and this Security Instrument shall be made in
U.S. currency. However, if any chez:,k nstrument received by Lender as payment under the Note
or this Security Instrument is returned ) er uppaid, Lender may require that any or all subsequent
payments due under the Note and this Sectirity Instiment be made in one or more of the following forms,
as selected by Lender: {(a) cash; (b) mbney gides (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chedk i drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; dz (d) Electronic Funds Transfer.

Payments are deemed received by Lender, when received at the location designated in the Note or at
such other location as may be designated by:Lender in accardance with the notice pravisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeht ot paitial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its: rights to refuse such payment or partial

payments in the future, but Lender is not obligated f Iy such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its: ,

balance under the Note |mmed|ately prior to foreclasure. No offset or clalmwhich Borrower mlght have now
or in the future against Lender shall relieve Borrower from makmg pavinénts due under the Note and this
- by this Securrty Instrument

mants aocepted and appfied by Lender shall be apphed in the followm rderof priority: {a) interest due
under the Note; (b} principal due under the Note; (c} amounts due urder Sect . Such payments shall
be applied to each Periodic Payment in the order in which it becamé due. Any semaining amounts shall
be applied first to late charges, second 1o any other amounts due und: '
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may apply
from Barrower to the repayment of the Periodic Payments if, and to the extent that,
paid in full. To the extent that any excess exists after the payment is applied to'the
more Periodic Payments, such excess may be applied to any late charges due. VA
shall be applied first to any prepayrent charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodlc Pawnents A
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment.¢f ams
for: (a) taxes and assessments and other items which can attain priority over this Security Iné ram
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P arty, if any:
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagas 1 ur:ance
premiums, if any, or any sums payable by Borrower to Lender in lleu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called “Escro
At arigination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 18024837
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
&°an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
Borrower shall pay Lender the Funds for Escrow ltems unless Lender wa?ves Borrower’s

ot nts and to provide receipts shall for all purposes be deemed to be a covenant and
Jn this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
YEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
&l Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
r RESPA, and (b} not fo exceed the maximum amount a lender can require
irratg the amount of Funds due on the basis of current data and reasonable
scrow ltems or othemlse in accordance with Appllcable Law.

estimates of expendm)res
The Funds shall bé he

under RESPA. Lender shail ristchargs
the escrow account, or verlfymg th row ltemns, unless Lender pays Borrower interest on the Funds

make such a charge. Unless an agreement is made in writing or

any interest or earnings on the und . B
shall be paid on the Funds. Lender. shat
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan _ .
defined under RESPA, Lender shall no mower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up-the shortage in accordance with RESPA, but in no more than
12 moenthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insio rore than 12 monthly payments.

Upon payment in full of all sums secured by this Securify Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Bomower shalt pay all taxés, 9ssessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Security ¥istrument, leasehold payments or ground
rents on the Property, if any, and Community Associatiors B8, &g Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them aifingtprovided in Section 3.

Borrower shall promptly discharge any lien which has gri
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a manner acceptable
to Lender, but only so long as Borrower is performing such agr&eeme_,
by, or defends against enforcement of the lien in, legal proceedirigs wk
prevent the enforcement of the lien while those proceedings argpe
are concluded; or (c} secures from the holder of the lien an agraement safi
the lien to this Security Instrument. If Lender determines that any part &f the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate '
ing service used by Lender in connection with this Loan.

5. Property Insuranee Borrower shall keep the rmprovements now exi

other hazards including, but not limited to earthquakes and floods, for which Lender r
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender reqmres pursuant to the preceding sentences can ¢hanga suring the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower.sulijé L
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.’l_gr
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood z
certification and tracking services; or {b) a one-time charge for flood zone determinatior
services and subsequent charges each time remappings or similar changes occurwhich rea Ay
affect such determination or certification. Borrower shall alsa be responsible for the payme faﬁi(‘fee
imposed by the Federal Emergency Management Agency in connaction with the review of any finod'z6ne .
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain ir
coverage, at Lender’'s option and Borrower's expense. Lender is under no obligation to pu
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LOAN #: 18024837

cuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
i ortect Borrower, Borrower’s equity in the Propetty, or the contents of the Ffroperty against any tisk,

glicies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to held the policies and renewal
xquires, Borrower shall promptly give to Lender all receipts of paid premiums and
foveer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
morigagee andfor as an additional loss payee.

Bostower shall give prompt nhotice to the insurance carrier and Lender. Lender

proceeds until Lender has had an opportunlty to lnspect such Property to
fed to Lender's satisfaction, provided that such inspection shall be

e proceeds for the repairs and restoration in a single payment
work is completed. Unless an agreement is made in writing or
 gaid on such insurance proceeds, Lender shall not be required to
e on such proceeds. Fees for public adjusters, or other third parties,

orin a series of progress peyf“ﬁéﬂts
Applicable Law requures interastt

thet sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pald tc:Bbrrower, Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Prope
claim and related matters. if Borrower dbe:
insurance carrier has offered to settle a cla
period will begin when the nofice is glven

respond within 30 days o a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the F‘roperty under Sec-

unearned premiums paid by Borrower)
nghts are applicable to the coverage
¢ repair or restors the Property or to pay
hether or not then due.
5ﬁeil contlnue to occupy the Property as
Borrower’s principal residence for at least one year after the;ﬁa&e of oceupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or injess extenuating circumstances
exist which are beyond Borrowes's control. 3
7. Preservation, Maintenance and Protection of the Pro
destroy, damage or impair the Property, allow the Property to defisrio Lominit waste on the Property.
Whether or not Borrower is residing in the Properly Borrower shall maititaif perty in order to prevent
the Property from deteriorating or decreasing in value due to its condlition. Unlgss It is determined pursu-
ant to Section 5 that repair or restoration is nat economically feasible Borrower he!l promptly repair the
Property if damaged to avoid further deteﬁorat:on of damage. If insu

nspections. Borrower shall not

or restoring the Property only if Lender has released proceeds for such puroo 55, Lo er may dishurse
proceeds for the repairs and restoration in a single payment or in a series 5f ogr | payments as the
work is completed. If the insurance or condemnation proceeds are nof sufficient er restore the
Praperty, Borrower is not relieved of Borrower’s obligation for the completion ¢

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvements on the Prop ‘
Borrower notice at the time of or prior to such an interior inspection specifying suc rhas

8. Borrower’s Loan Application, Borrower shallbe in default if, during the Loan appi
Borrower or any persons or entities acting af the direction of Bormower or with Borower's
consent gave materially false, misleading, or inaccurate information or statements to Lend :
provide Lender with material information) in connection with the Loan. Material represeatati s
but are nat limited to, representations concerning Borrower’s occupancy of the Property )
principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security in€tru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instmrnent
there is alegal proceeding that might signifi icantly affect Lender’s interest in the Property and/or ngh i
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or foffei
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LOAN #: 18024837
reament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
{€) Borrower has abandoned the Propenrty, then Lender may do and pay for whatever is reasonable or

opri te to protect Lender’s interest in the Property and rights under this Security Instrument, including

nelude but are not limited to: {a) paying any sums secured by a lien which has priority overthis
ity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Secunty Instrument, including its secured position in a bankruptcy
ing the Property includes, but is not llmlted o, enlenng the Property to make repairs,

code Vil mns'w“ &a'n.gerous conditions, and have utilities turned on or off. Although Lender may take action
under this-Sectian 9; Eender does not have to do so and is not under any duty or obligation to do so. Itis

strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon natice from Lender to Borrower requesting

. e laasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bongiver shall-not, without the express written consent of Lender, alter or amend the
wet ac) fae titie to the Property, the leasehaold and the fee title shall not merge
writing.
10. Mortgage Ihsuranée. If Leader required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the préntiums reguires to maintain the Mortgage Insurance in effect. If, for any reasan,
the Morlgage insurance cavierage reqsired by Lender ceases 1o be available from the mortgage insurer
that previously provided such-insu and Borrower was required to make separately designated pay-
ments toward the premiums for gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva the M r@gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower, gtihie Mditgige Insurance previously in effect, from an altemate mort-
gage insurer selected by Lender. Ifsubstantialiy equivalent Mortgage Insurance coverage is not avallable,
Borrower shall continue to pay to Lender tiie amount of the separately designated payments that were due
when the insurance coverage ceased to, bein o ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu o nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Gltiriately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losz réserve. Lender can no ionger require loss reserve payments
if Mortgage Insurance coverage (in the amaquiat and for the period that Lender requures} provided by an
insurer selected by Lender agaln becomes a ble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura #f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirediosfiake separately designated payments toward
the premlums for Mortgage Insurance, Borrower shail pdy the:premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable’ reserva, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agrearae veen Borrower and Lender providing for
such termination or until termination is required by Appi woidething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender {or any entity thatpyurchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowser is not g arty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such i msurancq orce from time to time, and may
enterinto agreements with other parties that share or modify theirtisk, orredues losses. These agreements
are on terms and conditions that are satisfactory to the mortgatie-#riSupdr and the other party (or partles)
ta these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (whig in¢lude funds obtained from
Morigage Insurance premiums). L
As a result of these agreements, Lender, any purchaser of the Note, &ne 1, any reinsurer, any
other entily, or any affiliate of any of the foregoing, may receive (directiy-as iridi 7} amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sugh agregrrie ht provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrows
Mortgage Insurance, or any other terms of the Loan. Such agreements will not j
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe§ ¢
{b)} Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othef law
may include the right to receive certain disclosures, to request and abtain cancd )
Mortgage Insurance, to have the Mortgage insurance terminated automatically, ahd/or ¢ TEC
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds, are hareb
assigned to and shall be paid to Lender.
If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration ot-rép
the Property, if the restoration or repair is economically feasible and Lender’s security is noj, lessen
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LOAN #: 18024837
ing'such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
; der has had an opportunity to inspact such Property to ensure the work has been completed to
satisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for
$*and rastoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
lisgellanecis Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miszellanequs Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

eri.due, Wlth the €XCess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

fetal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be: he? s secured by this Security Instrument, whether or not then due, with the excess,
if any, pald to Barfowst.
Inthe event of & parﬁe ing, destruction, or loss in value of the Property in which the fair market value

of the Property ish ly:before the partial taking, destruction, or loss in value is equal o or greater
than the amount.of the'sums secured by this Security Instrument |mmed|ately before the partial taking,
destruction, or 1oss in value,,
this Security Instrument shiall.bie reduced by the armount of the Miscellansous Proceeds multiplied by the
following fraction: (a) rmaynt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value: ) the fair market value of the Property immediately befora the partial
taking, destruction, o 0s y balance shall be paid to Barrower.

ruction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

of the Property immediatély: before
of the sums sacu red immé
"e Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

fler'the date the notice is given, Lender is authcrlzed 1o collect
and apply the Miscellaneous Proceeds eftiter'to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot then-dys
Borrower Miscellaneous Proceeds ort j
Miscellaneous Proceeds.

Borrower shall be in default if any actjch or proceeding, whether civil ar cnmlnal is begun that, |n
Lender’s judgment, could result in forfeituie g
interest in the Property or rights under this Six arity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section’19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prediudés. farfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri Security Instrumert. The proceeds of
any award or claim for damages that are attributablé ent of Lander’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender ar. Extension of the time for pay-
ment or modification of amortization of the sums secured by Securify | instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not opgrate 16 refease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reqiiréd o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for prayvii othérwise modify amortization
of the sums secured by this Security Instrument by reason of any de made’by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exersiging any right or remedy
:ndudlng without limitation, Lender’s acceptance of payments from third persans, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,
the exercisz of any right or remedy.

13. Jointand Several Liability; Co-slgners; Successors and Assign X
and agrees that Borrower’s obligations and liability shall be joint and seversi. Ho ev
who co-signs this Security Instrument but does not execute the Note (a “co-5ig
Security Instrument only to mortgage, grant and convey the co-signer's mterest
terms of this Security Instrument; (b} is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrumeant
co-5|gner s consent.

spair of the Property shall be applied

obllgatlons under this Security Instrument in writing, and is approved by Lender, shall eb al
rower’s rights and benefits under this Security Instrument. Borrower shall not be releasedfs9m &o wer
obligations and liability under this Security Instrument unless Lender agrees to such release j ;
covenants and agreements of this Security Instrument shall bind (except as provided in Segtien 9Va
behefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees 4ln4

Initials:
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LOAN #: 18024837
nymther fees, the absence of express authority in this Security Instrument to charge a specific fee lo
’ r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
ressly prohibited by this Security Instrument or by Applicable Law.

0 the penmtted limit; and {b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
ar the Note or by making a direct payment to Borrower. If a refund reduces principal,

‘be'treated as a partial prepayment without any prepayment charge (whether or not a

]

of such avercharge
15. Nofices.
be in writing. Any

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have

ires otherwise. The notice address shall be the Property Address unless
it ibetitte notice address by notice to Lender, Borrower shall promptly notify
‘chahgs of. address. If Lender specifies a procedure for reporting Botrower’s change
of address, then Borrower'skall onli report a change of address through that specified procedure. There
may ba only one desngnaﬁed notice ; i i

kit
unless Lender has demgnat"e% @nother'ag
Security Instrument shall not'be-desined to have been given to Lender unti actually recelved by Lender. If
i i i i t is also required under Applicable Law, the Applicable Law
quirement under this Security Instrument.
_ wigs of Construction. This Security Instrument shallbe governed
by federal law and the law of the jurisdiction/in which the Property is located. All rights and obligations
contained in this Security Instrument ake ‘sybject tp.any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allo the-parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohit against agreement by contract. In the event that any
provision or clause of this Security Instruinesit ot the Nole conflicts with Applicable Law, such canflict shall
not affect other provisions of this Security./rn&trument or the Note which can be given effect without the
corflicting provision

As used in this Security Instrument: (a}words of the .mascuiine gender shall mean and include
corresponding neuter words or words of the féminine geride; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “m ivesisole discretion without any obligation to
take any action. _

17. Borrower’s Gopy. Borrower shall be givery copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Baneficial Intarest rrower. As used in this Section 18, “Inter-
estin the Property” means any legal ar beneficial interes rﬁpeﬁ% including, but not limited to, those
beneficial interests transferred in a bond for deed, contra 25, installment sales contract or escrow
agreement, the intent of which is the transfer of fitie by Borrgwer at a filture date to a purchaser.

if all or any part of the Property or any Interest in the Propsriy i ‘transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ‘pritransfsrmud) without Lender’s prior written
consent, Lender may require immediate payment in full of all*suims seéured-by this Security Instrument.
However, this option shall not be exercised by Lender if such exerciSe i prohjbited by Applicable Law.

If Lander exercisas this option, Lender shall give Borrower notige $f accalération. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rmust pay all sums secured by this Security Instument. If Barrower fails to pay these
sums prior ta the expiration of this period, Lender may invoke any rammiaes pe ed by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrcwer certain:conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontin ed 3% any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pawer tained in this
Security Instrument; (b} such other period as Applicable Law might specify for thy D
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thdse
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covenan)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited
attomeys fees, property inspection and valuation fees, and other fees incurred forthegwﬁ ot protect.
ing Lender’s interest in the Property and rights under this Security Instrument; and {d) tal !
as Lender may reasonably require o assure that Lender’s interest in the Property and'rights undér
Security Instrument, and Borrower's obhgatlon to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums and, gxperisés
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cetdfiad chisck
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a titudi
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds'T
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rémsiry

16. Governing Law, Severahitity

Initials?
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y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
aﬁqﬁieratlon under Sectlon 18.

o which payments should be made and any other information RESPA requires in
2 of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
) a the purchaser of the Note, the mortgage loan servicing obligaticns to Borrower

will remain with tixe ervicer or be transferred to a succassor Loan Servicer and are not assumed
by the Note purchagi '
Neliher Borr

Ingtrument or tha alleé
of thls Secunty Instrum ﬁhl such Borrower or Lender has notified the other party (with such notice

wgments of Section 15) of such alleged breach and afforded the other

cure given to Barrower p!
to Section 18 shall be dee sati ?y ha notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substanr.
substances defined as toxic or
the following substances gaso

used this Section 21: (a) “Hazardous Sut}stances are those

her flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldshyde, and radicactive
deral4aws and laws of the jurisdiction where the Property

&f action, as defined in Envircnmental Law; and {d) an
“Enwronmental Condut!on means a co hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the pregence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substa S, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affacting the P
Law, {b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply {o the presence,”
Hazardeus Substances that are generally recognized
maintenancs of the Property (including, but not limited:

Borrower shall promptly give Lender written nofice of (
or other action by any govermnmental or regulatory agency or,

¥ afféc@s the value of the Property The preced-
or storage on the Property of small quantities of

ece:use or release of a Hazard-
| s, or is notified by any

remedial actions in accordance with Environmental Law. Nothmg
Lender far an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further oovenént
22, Acceleration Remedies. Lender shall glve notice to Bormower

secured by this Security Instrument and sale of the Property at public auction at:
than 120 days in the future. The notice shall further inform Borrower of the rigkit fo-ve
acceleration, the right to bring a court action to assert the non-exlstence of a defauit o any’
defense of Borrower to acceleration and sale, and any other matters required to be.iricludé
notice by Applicable Law. If the default is not cured on or before the date speclﬂed {
Lender at its option, may require immediate payment in full of all sums secured by

the remedies prowded in thls Section 22, including, but not limited to, reasonable attornéys
and costs of title evidence.
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LOAN #: 18024837
If-£.ender invokes the power of sale, Lender shall give written notice fo Trustee of the occour-
¢.of an event of default and of Lender’s electlon to cause the Property to be sold. Trustee and
rmier ghall take such action regarding notice of sale and shall give such notices to Borrower and

g |&é¥wn of tha notice of sale, Trustee, wuthout demand on Borrower, shall sell the Property
at'priblic auttion to the highest bidder at the time and place and under the terms designated in the
nmﬁca of s: i

@h payment of all sums secured by this Security Instrument, Lender shall

Broperty and shall surrender this Security Instrument and all notes evi-

.‘ ' RO rity Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the person or pesSons lagally entitled to it. Such person or persons shall pay any recordation

costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trusfeé. In accordance with Applicable Law, Lender may from time to time appoint

a successor trustes to any:Trusiee aprointed hereunder who has ceased to act. Without conveyance of

the Property, the successor tuats &h 'succeed 1o all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

ey,

25. Use of Property. The
26. Attorneys’ Fees. Lender.still be
any action or proceeding to constmamg. an
fees,” whenever used In this Security I

sed principally for agricultural purposes.
fled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
nent, shall include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrowgr a ts and terms and covenants contained in this
Security Instrumeht and in anyﬂ%ryg%d b corded with it.

/- / /. 4

/ - /

-

[ N =//
/ [ S
VINCERT J RHYNE L({,/ 7

8// // G __(Seal)
DATE

’F/@ (Seal)

DATE

Initials,
WA_\SHINGTON--Singa Farrily—Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc, Page 10 of 11 WAEDEED 03 ;

WAEDEED {CLS}
07/28/2016 04:41 PM PST



LOAN #: 18024837

COUNTY OF SKAGIT S5S:

and acknowledgad that helsheithey signed the same as his/herftheir free

eed, for the uses and purposes therein mentioned.
nd and official seal this day of _pera . DITNNO

ﬁo;ry Public in and for the State of

Washington, residing at >3 .~y OS5

foregoing:
and voluntary
GIVEN undgzr

My Appointment Expi AESNN

Lender: Banner Bank “\\\\“\\m
NMLS ID: 439266 | \o 3 "
Loan Originator: Madeleine EIPA /1¢
= - \\\
NMLS ID: 486657 E (OS\‘;‘“‘ ‘)i:‘ w, Y
£ 5o w’r};’a
Z Fo WM gL N
P A - =
% BN Fx F
%, © 154958 =

“, Oa My G
f,",“ WAS \“\

iy TR

l
s,
,
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
g this 1st day of August, 20186, and is
ends and supplements the Deed of Trust (the "Security
¢ate given by the undersigned (the "Borrower,” whether there
‘undersigned) to secure Borrower's Note to

it
Instrument”) of the'sa
are one or more pe

Banner Bank, a

incorporated,

in addition to the covenants ari
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
thiat the Security Instrument is amended as

1. The Definitions section of t

“Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.
10 South First Avenue, Walla Walla, WA 99362

organized and existing
Lendet's address is

Lender is the beneficiary under this Security Instrumén n “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systeras, Inc:MERS is a separate
corporation that is the Nominee for Lender and is actin ly for Yender. MERS is
organized and existing under the laws of Delaware, and ha & ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and.obligations of
Lender as Lender may from time to time direct, including but not limited to, dppointing a
successor trustee, assigning, or releasing, in whole or in part this-Secugitydnstrument,
foreclosing or directing Trustee to instifute foreclosure of this S lstrument,
or taking such other actions as Lender may deem necessary or approp 'a%éf%ynde;

NS 0
5si

this Security Instrument. The term "MERS" includes any successoi
MERS. This appointment shall inure to and bind MERS, its successar
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amensi
the following definition:

_ . "Nominee" means one designated to act for another as its represen
a limited purpose.
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LOAN #: 18024837
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (ii) the performance of
nts, and agreements under this Security Instrument and the Note.
rrower irrevocably grants and conveys to Trustee, in trust, with
wirg described property located in the

[ Nype of Recording Jurisdiction} of

[Name of Recording Jurisdiction]:

g JON ATTACHED HERETO AND MADE A PART HEREOF

all renewals, exi

Borrower's cov
For this purpose
power of sale, the ol
County
Skagit )
SEE LEGAL DES,
AS "EXHIBIT A".
APN #: 4101-102-01

which currently has the address of 1 4776 Hoxie Ln, Anacortes,

[Street][City]
WA 98221 ("Property Adh
[State] [Zip Code]

TOGETHER WITH all the improvements new ar
property, and all easements, appurtenances, and fixtures
the property. All replacements and additions shali also
Instrument.” All of the foregoing is referred to | i

"Property.”

Lender, as the beneficiary under this Security Irs!
as the Nominee for Lender. Any notice required by Appii

w or this Security
Instrument to be served on Lender must be served

ERS a%.the designated
Nominee for Lender. Borrower understands and agrees that MERS, &5 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ and sel‘the Property;
and to take any action required of Lender including, but not limjted igning and
releasing this Security Instrument, and substituting a successor

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connet
Security Instrument shall be deemed to have been given to Borrower wl
by first class mail or when actually delivered to Borrower’s notice address if
by other means. Notice to any one Borrower shall constitute notice to all Borro
unless Applicable Law expressly requires otherwise. The notice address ‘s
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall J:oromptly notify Lender of Borrower’'s change of

der specifies a procedure for reporting Borrower’s change of address,
It only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another

Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender until
Is terminated. Any notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve:peen given to Lender until actually received by Lender. If
+Seeurity Instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

ERS’ Nominee inte
with this Security irstr
actually received gg

) b h‘;a

shall not be deem
any notice requiréd:
the Applicable Law rem
Security Instrumen

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Séck ; Ins&wment is amended to read as follows:

20, Sale of Note; Change of Lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note;‘fg(t@gethegﬂ__with this Security Instrument) can be sold
one or more times without prior rotice te'Borrower. Lender acknowledges that until it
directs MERS to assign MERS's No € interest in this Security Instrument, MERS
remains the Nominee for Lenderywith the authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer") that collects
Periodic Payments due under the*Ngte and this Security Instrument and performs
other mortgage loan servicing obliggtions under.the Note, this Security Instrument,
and Applicable Law. There also might'be one &f rmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Change of the Loan Servicer, Borrower
will be given written notice of the change, vlE state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loal d. by a Loan Servicer other
than the purchaser of the Note, the mortgage ling obligations to Borrower
will remain with the Loan Servicer or be transf successor Loan Servicer
and are not assumed by the Note purchaser un [ [
purchaser.

Neither Borrower nor Lender may commence “grive joined to any judicial
action (as either an individual litigant or the member lass} that arises from the
other Earty’s actions pursuant to this Security Instrumerg or thatéalleges that the other

arty has breached any provision of, or any duty owed by, reaSqrof, this Security
nstrument, until such Borrower or Lender has notified the'ather pafty{with such notice
given in compliance with the requirements of Section 15} of such.sdlleged breach and
afforded the other party hereto a reasonable period after the §iving oluch notice to
take corrective action. If Applicable Law provides a time petiad wi must elapse

before certain action can be taken, that time period will be deérited o' bgrreasonable
far purposes of this paragraph. The notice of acceleration and oppertt © gure given
to Borrower pursuant to Section 22 and the notice of acceleration g & Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ' to take

carrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender’¢
may from time to time appoint a successor trustee to any Trustee appointed hereundsr

who has ceased to act. Without conveyance of the Property, the successor &
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[ING BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

S//‘/{G__(Seal)

' DATE

& ’/ - / [p {Seal)

‘DATE

“7'SONIA R RHYNE
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QN TRUCTION LOAN RIDER TO SECURITY INSTRUMENT
. (INCLUDING SECURITY AGREEMENT)

LENDER NAWE-AND ADDRESS: Banner Bank, a Corporation
106 South First Aven

Walla Walla,

BORROWER NAME AND
1004 Commercial Ave, #461
Anacortes, WA 98221

ING ADDRESS: Vincent J Rhyne AND Sonia R Rhyne

PROPERTY ADDRESS:
14776 Hoxie Ln
Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER TO.SECURITY INSTRUMENT (the “Rider’)
shall be deemed to amend and supplement the Metgage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any'a ers or amendments thereto (the
“Security Instrument”) of the same date, to wit -Rider is attached, given by the
undersigned (the “Borrower”) to secure Borrower'sPromissory Note to Lender of the
same date (the “Note”} and covering the propel Property”) described in this
Security instrument. All terms defined in the Note in this Security Instru-
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In additi
ments made in this Security Instrument, Borrower and
agree as follows:

the edvenants and agree-
nder:fyrther covenant and

1. Construction Loan Agreement. Borrower’s Note evidencesBafrower’s promise to
pay Lender the aggregate amount of all advances made a istribsited by Lender
under the terms and conditions of a Construction Loan Agreemen D&

hetwgen Lender
and Borrower dated the same date as the Note (the “Loan A, ment’).s
Agreement provides for construction of certain improvements it
on the Property. Borrower agrees to comply with the covenan
the Loan Agreement. This Security instrument secures to Lendeifa
of the debt evidenced by the Note, including the aggregate amount o
made by Lender from time to time under the terms of the Loan Agf
interest at the Construction Phase Note Rate, and all renewals, exd
modifications of the Note, (b) the performance of all of Borrower's céven
agreements under the Note, this Security Instrument, and the Loan Agré
‘Loan Documents”), and {(c) the payment of all other sums, with interest at
Rate, advanced by Lender to protect the security of this Security Instrumerit
perform any of Borrower’s obligations under the Loan Documents. Upon the

c}rt
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er to keep and perform all the covenants, conditions and agreements of

7 Agreement, the Principal and all interest and other charges provided for in

anDokuments and secured hereby shall, at the option of the Lender, become
i yle and payable in full.

: : . During the construction of the Improvements (the “Construction

Phase") mt will accrue on the outstanding Principal according to the terms
set forth in fhie Not .:;and the Construction Loan Addendum To Note. Provided there
has been

“is equal to the amount of the Note as set forth in the
uch advances shall be evidenced by the Note, made under
the terms of the Lbdn Agréement and secured by this Security Instrument and may
occur for a period @p to th& end of the Construction Phase, but in no event after
9  months from thedate.of this Rider.

. Assignment of Rights’
to protect Lender's inte
knowledge before a not
or claims which relate to the'ce

vier shall, upon request of Lender, execute, ac-
jiver to Lender assignments ofany and all rights
truction on the Property.

. Breach by Borrower. In case of brgagit by Borrower of the covenants and conditions
of the Loan Agreement, subjett 6 afly right of Borrower to cure Borrower's default,

Lender, at Lender’s option, with, cr without entry upon the Property (a) may invoke
any of the rights or remedies provided in the Loan Agreement, {b) may accelerate the
sums secured by this Security Insm;ment andnvoke any of the remedies provided
in this Security Instrument, or (¢) may do nder’s failure to exercise any of
its rights and remedies at any one time shall neticonstitute a waiver by Lender of
its right to exercise that right or remedy; ot any éther right or remedy, in the future.

. Permanent Mortgage Date. On the day, ti
evidenced by the Note will be a permanen
Date”). Beginning on the Permanent Mortgage:
in the Note and monthly payments of principal 3
as set forth in the Note.

stryction Phase ends, the loan
age loan (‘Permanent Mortgage
e, interest shall accrue as stated
t shall be due and payable

. Security Agreement and Financing Statement. roperty covered by this
Security Instrument includes the Property previously describe referred to in this
Security Instrument, together with the following, all ¢f which are referred to as the
“Property.” The portlon of the Property that constitutes:real propgrty is sometimes
referred to as the “Real Property.” The portion of th perty mhich constitutes
personal property is sometimes referred to as the “Pe & P
scribed as follows: (i) Borrower's right to possession of the Prop
fixtures, machinery, equipment, building materials, appliant
nature whatsoever now or hereafter located in, or on, or Us
used in connection with the Property or the |mprovements arrd
of and accessions to thase goods; and (iii) proceeds and produg
Property. Desplte any other provision of this Rider or any oth

however, Lender ig not granted, and will not have, a hon-purchase:
interest in household goods, to the extent that such a security mi@r
prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting
first and prior security interest in all of Borrower’s right, title and interest in
the Personal Property, under and within the meaning of applicable state*a
well as a document granting a lien upon and against the Real Property. In
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reclosure sale, whether made by Trustee, or under judgment of a court by
sale or otherwise, all of the Real Property and Personal Property may, at
Lender, be sold as a whole or in parcels. It shall not be necessary to
t the place of such sale the Personal Property or any part thereof,

as Trustee on Lender’s behalf, shail have all the rights, remedies
with respect to the Personal Property afforded to a “Secured Party”

-pay to Lender the amount of any and all expenses, including
fents of Lender’s legal counseland of any experts and agents,
Ir in connection with: (i} the making and/or administration of
ii) the custody, preservation, use or operation of, or the
ither realization upon any Property, real and/or personal,

trument; (iii) the exercise or enforcement of any of the
rights of Lender er this ecurity Instrument; or (iv) the failure by Borrower to
perform or ohse {the-provisions or covenants in this Security Instrument.

Lender may, at its eleCtion, at'any time after the delivery of this Security Instrument,
sign one or more copis fthls s3ecurity Instrument in order that such coples may
be used as a financing .
need not be acknowledged.,
deed of trust, mortgage of
ment, or (unless otherwise r

‘not necessary to the effectiveness hereof as a
eal property security mstrument a security agree-

Borrower also authorizes Lend on and file, without Borrower’s signature, such
financing and continuation stat nts, amendments and supplements thereto, and
other documents that Lender may from time to time deem necessary to perfect, pre-
serve and protect Lender’s security interest in4he Property. If any other documents
are necessary to protect Lender's interest i Property, Borrower agrees to sign
these documents whenever Lender asks? Bor r also gives Lender permission
to sign these documents for Borrowe

Invalid Provisions. If any provision of thi:
ilegal, or unenforceable by a court of confipe
legal or unenforceable provision shall be severéd
the remainder enforced as if such invalid, illeg
a part of this Security Instrument.

nstrument is declared invalid,

istiiction, then such invalid, il-
from th;s Secunty Instrument and
ar unanforceable provision is not

Relation to Loan Agreement. This Security Instituie fhject to all of the ap-
plicable terms and conditions contained in the Loan Agreement. The Loan Agree-
ment is to be filed in the County Clerk’s Office in County where the Property
is located at the same time this Security Instrumentijs. i Mf Borrower fails
to keep any of the promises Borrower makes in the L rient, Lender may
"he pai wlmmedlately
The terms and conditions of this Rider shall survive the feyminatigh.of the Loan
Agreement and the repayment of the Loan. ;

Paragraph 6 of the Security Instrument. The first sentence’ofP 6 of the
Security Instrument is hereby modified to read as follows:

Barrower shall occupy, establish, and use the Property as Borso
cipal residence within 60 days after the end of the Construction
shall continue to occupy the Property as Borrower’s principa
for at least one year after the date of occupancy, unless Lender éth
agrees in writing, which consent shall not be unreasonably withheld
less extenuating circumstances exist which are beyond Borrower's ¢

All other provisions in Paragraph 6 of this Security Instrument remain unchia
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day of/August, 2016

f ZZ/JZ/Q /G s

DATE

DATE

@” Z ""Z( Yo __{Seal)
5 T
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EXHIBIT “A”

LEGAL DESCRIPTION

ALSO TOGETHER WITH thd
centerline of Howard Avenu

on of the South )2 of vacated 6th Street lying Easterly of the
Westerly _:pf the Westerly line of Highland Avenue.

AND TOGETHER WITH the vaca
through 14, inclusive.

ing said Lots 1 through 4, inclusive and Lots 11

ALSO TOGETHER WITH all of Highlarid Avenue lying East of and adjacent to the above
described tract.

Situate in the County of Skagit, State of Washingt¢

PARCEL “B”:
A non-exclusive 60 foot wide easement for ingress, egress and u ties, the centerline of which is
defined as follows:

the lot line common
INGTON", as per
, Washington;
ed Howard

Beginning at the intersection of the Westerly line of Highland Avetue wi
to Lots 4 and 5, Block 102, "MAP OF FIDALGO CITY, SKAGIT.CO.,
plat recorded in Volume 2 of Plats, pages 113 and 114, records of Skagi
thence Westerly along said lot line and projection thereof to the center
Avenue;
thence Northerly along the centerline of vacated Howard Avenue to the
Street and the point of ending,

of vacated 6th

Situate in the County of Skagit, State of Washington.



