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DEED OF TRUST

Land Tisie 204 Eserow
DATE: August 2, 2016
Reference # (if applicable)

Grantor(s):
1. STUTTGEN, GLENN

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Titie Company of Sk rustee
Legal Description: Lot 3, Big Fir South
Additional on page 2

Assessor's Tax Parcel ID#: 6019-000-0006-6003(P131955)

ong GLENN J. STUTTGEN. a married man,
1 SER AVE, MOUNT VERNON, WA
is Downtown Mount Vernon,
sferred to below sometimes as
y of Skagit County, whose
below as "Trustee”).

THIS DEED OF TRUST is dated August 2, 2016
as his separate property, whose address is
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ribed real property, together with all existing or subsequently erected or affixed buildings,
ixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
witheut limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

tax identification number is 6019-000-000-0003(P131955).

eed of Trust socures the Indebtedness including, without limitation. a ravnlvmg

REVOLVING LINE OF CREDIT.
fine of credit. with a variable
so long as Grantor complias ;
suspended or cancelled; ths t allows negative amortization. Such advances may be mads, repaid, and
remade from time to time, i imitation that the total outstanding balance owing at any one tima, not
i i { a fixed or variable rate or sum as provided in the Credit Agreement, any
¢ amounts expendad or advanced as provided in either the Indebtedness
paragraph or this paragraph. sh i.Credit Limit as provided in the Credit Agreement. kI is the intention of
Grantor and Lender that this Deéd &FTrust gucurds the balance outstanding under the Credit Agreement from time to
time from zero up to tha Cradit Linit: Vil in the Credit Agreemant and any intermediate balance. Funds may ba
advancad by Lender, repaid, and subsa iy readvancod The unpaid balance of the revolving line of credit may at

: ro. A zero balance does not terminate the line of credit or
or. Tharafora, the lien of this Deed of Trust will remain in full

Grantor heraby assigns as security to Lende
orofits of the Property. This assignment ig r
assignment is intended to be spacific, perfects
Grantor a license to collect the Rents and pi
autornatically revoked upon acceleration of al
Uniform Commercial Code security interest in the Re

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT. OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UMOER, THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRYSTi$ GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pr
amounts secured by this Deed of Trust as they hecome dué,
Grantor's obligations under the Credit Agreement, this Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantdr agg
Property shall be governed by the following pravisions:

atesipon the recording of this Deed of Trust. Lender grants to
ith license may be revoked at Lender's option and shall be
+'of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

ed of Trust, Grantor shall pay to Lender all
rictly and in a timely manner perform all of
ated Documents.

rantor's possession and use of the

Possession and Use. Until the occurrence of an Event of Defaul;
control of the Property; {2} use, operate or manage the Propet
{this privilege is a license from Lender to Grantor automatically rg
relate to the use of the Property or to other limitations on the Propa
for agricuitural purposes.

y (1) remain in possession and
ollect the Rents from the Property
default}, The following provisicns
Froperty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good con { mptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Grantor's ownershlp of the Property, there has bean no use, generation, mark
release or threatened release of any Hazardous Substance by any person on, undg aﬁout or from the Property
{2) Grantor has na knowledge of, or reason to believe that there has been, except a$ previoysly disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Envijodment 5, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened reles, &‘of gt zargous Substance
on, under, about or from the Property by any prior owners or occupants of the i fof

as previously
gent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose o Jazardous
Substance on, under, about or from the Property; and (b) any such activity shall be conds,,s i
all applicable federal, state, and local laws, regulations and ordinances, including

Environmental Laws. Grantor authorizes Lender and its agents to enter upen the Prg

liabilities, damages, penalties, and expenses Wthh Lender may directly or indirectly sustain or suffer rewﬁmg

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, Sio
disposal, release or threatened release occurring prior to Grantor’s ownership or interest in the Property,
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Tr
including the cbligation to indemnify and defend, shall survive the payment of the Indebtedness and the satlsfac‘ il
and reconveyanca of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interesy
in the Property, whether by foreclosure or otharwige.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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j of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
going, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
ng.gae), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

er. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and 1o inspect the Real Property for purposes of Grantor's
s and conditions of this Deed of Trust.

rnmental Requirements. Grantor shall promptly comply, and shall promptly cause
anants or other persons ar entities of every nature whatsoever who rent, lease or
Property in any manner, with all laws, ordinances, and regulations, now or hareafter

in good faith an 2 » Grdinance, or regulation and withhold compliance during any proceeding, including
appropriate ap| rantor has notified Lender in writing prior t¢ doing so and so long as, in Lender's
sole opinion, Le er's i I i, the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reggon blv satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grant : neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to th { bove in this section, which from the character and vusa of the Property are
erve the Property.

ier may, 8t Lender's option, {A} declare immediately due and payable all
-rease the interest rate provided for in the Credit Agreement or other
such other conditions as Lender deems appropriate, upon the sale or
~ of all or any part of the Real Property, or any interest in the Real
mwéyance of Real Property or any right, title or interest in the Real Property;
thier volunt y or involuntary; whether by outright sale, deed, installment sale
&gterest wuth a term greater than three {3} _years, lease-option

sums secured by this Deed of '
document evidencing the Indebtédri
transfer, without Lender's prior -
Property. A "sale or transfer” mea
whether legal, beneficial or equitable; wi
contract, land contract, contract for ¥
contract, or by sale, assignment, of trangé
Property, or by any other method of con
exercised by Lender if such exercise is prohibi

TAXES AND LIENS. The following provisions
Trust:

Payment. Grantor shall pay when due (and i
charges (including water and sewer}, fines ary
pay when due all claims for work done on or

Trust, except for the lien of taxes and assessm
Trust. ‘

Right to Contest. Grantor may withhold payment of any
dispute over the obligation to pay, so long as Lender’s
is filed as a result of nonpayment, Grantor shall within'
within fifteen (15} days after Grantor has notice of the
Lender, deposit with Lender cash or a sufficient corporate

ssesgmignt, or claim in connection with a good faith
t in the Property is not jeopardized, If a lien arises or
en (15} days after the lien arises or, if a lien is filed,
the discharge of the lien, or if requested by
r security satisfactory to Lender in an
ther charges that could accrue as a
efend itself and Lender and shalt
shall name Lender as an additional

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} d
services are furnished, or any materials are supplied to the Property, if a
other lien could be asserted on account of the work, services, or materi
furnish to Lender edvance assuwrances satisfactory to Lender that Grantt
improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Pr .
Trust,

Policies shall be written in form, amounts, coverages and basis reasonably acceptable ¢
company or companies reascnably acceptable to Lender. Grantor, upon request of Len
from time to time the policies or certificates of insurance in form satisfactory to Lander, inci
coverages will not be cancelled or diminished without at least ten (10) days prior written nétic
insurance policy also shall include an endorsement providing that coverage in favor of Lender

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, . within 45 days
given by Lender that the Property is located in a special flood hazard area, for the maximum amou
credit line and the full unpaid principal batance of any prior liens on the property securing the lo
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Le
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Len
make proof of loss it Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lende
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and agply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restorations
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair*or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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ory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been

Gesyithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

S. If Grantor fails {(A) to keep the Property free of all taxes, liens, security interests,
het:claims, (B) to provide any required insurance on the Property, or (C) to make repairs to the
do so. If any action or proceeding is commenced that would materially affect Lender's
n Lender on Grantor's behalf may, but is not required to, take any action that Lender

Property 1
interests in ths P

arged under the Credit Agreement from the date incurred or paid by Lender to the date
h expenses will become a part of the Indebtedness and, at Lender's option, wilt (A}
dded to the balance of the Credit Agreement and be apportioned among and bhe
nts to become due during either {1} the term of any applicable insurance policy; or
Agreement; or (C} be treated as a balleon payment which will be due and payable
e Deed of Trust also will secure payment of these amounts. The rights provided
to any other rights or any remedies to which Lender may be entitled on account

of repayment by Granto
be payable on deman
payable with any ins

WARRANTY; DEFENSE OF EiT
of Trust:

sitle opinion issued in favor of, and accepted by, Lender in connection
as the full right, power, and authority to execute and deliver this Dead of

title insurance policy, title ré;
with this Deed of Trust, and (b}'Gra
Trust to Lender.

Defense of Title. Subject to the i
title to the Property against the law:

ragraph above, Grantor warrants and will forever defend the
1 persons. In the event any action or proceeding is commenced
rustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor’s expense. Grantor may;bé the nomiaal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be ; e proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliver such instruments as Lender may raequest from time to time
to permit such participation.

Compliance With Laws. Grantor warrants th
existing applicable laws, ordinances, and regula

he Property and Grantor's use of the Property complies with all
s of governmental authorities.

Grantor has made in this Deed of Trust shall
ntinuing in nature and shall remain in full force

Survival of Promises. All promises, agreemen
survive the execution and delivery of this Deed o ‘
and effect until such time as Grantor's Indebtedness is paid ji f

CONDEMNATION. The following provisions relating to condepfinasion pr ,ci dings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is

may be the nominal party in such proceeding, but Lender shall & Ttithed® . participate in the proceeding and to be
represented in the proceeding by counsel of its own choicé raﬁw xpense, and Grantor will deliver or
requested by Lender from time to
time to permit such participation,

Application of Net Proceeds.

If all or any part of the Property is

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall
this Deed of Trust and take whatever other action is requested by Lender to pérfecyang continue Lender's lien on
the Rea! Property. Grantor shall reimburse Lender for all taxes, as described bgfo Lwith all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including with
documentary stamps, and other charges for recording or registering this Deed of

Taxes. The following shall constitute taxaes to which thiz section apphes {1}

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender
Agreement; and {4} a specific tax on all or any portion of the indebtedness or on paymsan
intarast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the da

available remedies for an Event of Default as provided below unless Grantor either (1) pay
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section agd
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed ¢
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the F
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Co
as ameanded from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lander to perfec
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in
real property records, Lender may, at any time and without further authorization from Grantor, fila executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
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or all expenses incurred in perfecting or continuing this security interest. Upon defauit, Grantor shall not
Ve, sevar or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
-‘F’ropertv not afflxed to the F‘roparty in a manner and at a place reasonably convenient 1o Grantor and

Further & any time, and from time to time, upon request of Lender, Grantor will make, execute and

to e made, executed or delivered, to Lender or to Lender's designee, and when requested by

perfect, continug, ar pr

Related Documents, and (2‘*
on the Property, wheth
to the contrary in writ.
matters referred to in

Granter's obl|gat|ons under the Credit Agreement, this Deed of Trust and the
 liens and security interests created by this Deed of Trust as first and prior liens
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
reimburse Lender for all costs and expenses incurred in connection with the

y of the things referred to in the preceding paragraph, Lender may do so
antor's expense. For such purposes, Grantor hereby irrevocably appoints
eshurpose of making, executing, delivering, filing, recording, and doing all
other things as may be nec i
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays, 4
performs all the obligations imposed
a request for full reconveyance and s
tinancing statement on file evidencing
reconveyance fee shall be paid by Granto

urity interest in the Rents and the Personal Property. Any
d by_applicable law. The grantee in any reconveyance may be
and the recitals in the reconveyance of any matters or
i matters or facis.

any time in connection with the Credit Agreement This can
include, for example, a false statement about Gré 's incorme, assets, liabilities, or any other aspects of Grantor's
financial condition. {B} Grantor does not meet the tegayment terms of the Credit Agreement. (C} Grantor's action or
i i ‘tights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use &f the dwaslli |lure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creatio ganior lien on the dwelling without Lender's
i he dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defa: this Deed of Trust, at any time theraafter,
Trustee or Lender may exercise any one or more of the following.ri g remedies:

Elsction of Remedies. All of Lender's rights and remedi:
together. An election by Lender to choose any one remedy

Lender’'s remedies,

Accelerate Indebtedness. Lender shall have the right at its opti
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Tr
power of sale and to foreclose by notice and sale, and Lender shall
foreclosure, in either case in accordance with and to the full extent provid

gve the right to exercise its
ight to foreclose by judicial

UCC Remedies. With respect to all or any part of the Personal Prope
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take
Property and collect the Remts, including amounts past due and unpaid, and anpl
above Lender's costs, against the Indebtedness. In furtherance of this right, Len
other user of the Property to0 make payments of rent or use fees directiy to Lends
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to eny
payment thereof in the name of Grantor and to negotiate the same and collect the prodssds.,
or other users to Lender in response to Lender's demand shall satisfy the obligations for av
made, whether or not any proper grounds for the demand existed. Lender may exeigi
subparagraph either in person, by agent, or through a receiver.

regiire any tenant or
collected bv

nts by tenants
ents are
der this

Appoaint Receiver. Lender shall have the right to have a receiver appointed to take possessién-T alf
the Property, with the power to protect and preserve the Property, 1o operate the Property pi

the receivership, against the Indebtedness. The receiver may serve without bond if permittedﬂ‘b Jih
right to the appeintment of a receiver shall exist whether or not the apparent value of the Prope g
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person frofg
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold a
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grintgf s/
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, efthe:
pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the derfiand
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust orithe
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
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or of the time after which any private sale or other intended disposition of the Personal Property is to be
w8, Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
aig"tt the Personal Property may be made in conjunction with any sale of the Real Property.

party. To the extent permitted by applicable law, Grantar hereby waives any and all rights to have
rshalled. In exercising its rights and remedies, the Trustee or Lender shall be fres to sell all or any
arty together or separately, in one sate or by separate sales. Lender shall be entitled to bid at any
Il or any portion of the Property.

enses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
. Whether or not any court action is invalved, and to the extent not prohibited by law, all
#nder incurs that in Lender’'s opinion are necessary at any time for the protection of its
nent of its rights shall become a part of the Indebtedness payable on demand and shall bear
ment rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, hey t #mitation, howaver subject to any limits under applicable law, Lender's attorneys' fees
and Lender's Ieg-ﬁi ‘ben: whether or not there is a lawsuit, including attorneys' fees and expenses for
b.iankru;:ntcv,r prme ] ing efforts to modify or vacate any automatic stay or injunction}, appeals, and any
: ) ion services, the cost of searching records, obtaining title reports (including
fereclosure reportsl, sul ports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable la irantor also will pay any court costs, in addition to all other sums provided by law.

he following provisions relating to the powers and obligations of Trustee
his Deed of Trust:

{pursuant to Lender's instructior

Powaers of Trustee. In additian to all ers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions w pect o rr? Property upon the written raquest of bender and Grantor: {a} join in
preparing and filing a map & e Béal Property, including the dedication of streets or other rights to the
public; (b} join in granting any eagsmerit or creating any restriction on the Real Property; and (c) join in any
subardination or other agreement ,@We, ing this Deed of Trust or the interest of Lender under this Deed of Trust.

igated to notify any other party of a pending sale under any other
ding in which Grantor, Lender, or Trustee shall be a party, unless

required by applicable law, or unless ‘th& # proceeding is brought by Trustee.

Trustee. Trustee shall meet all gualificat
and remedies set forth above, with respe
foreclose by notice and sale, and Lender
accordance with and to the full extent pro

# qmragf"‘s‘or Trustee under applicable law. In addition to the rights
\'( part of the Propertv. the Trustee shall have the right to

gnay from time to time appoint a successor Trustee to any Trustee
ent executed and acknowledged by Lender and recorded in the
¥ The instrument shall contain, in addition to all
ler, Trustee, and Grantor, the book and page or
“and the name and address of the successor
¢ Lender or its successors in interest. The
SUCCEsSSOor trustee, without conveyance of the Propertyy shell succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applica! i
govern to the exclusion of all other provisions for substit

NOTICES. Subject to applicable law, and except for notice requimg T
any notice required to be given under this Deed of Trust, including wi
notice of sale shall be given in writing, and shall be effective whgi
telefacsimile (unless otherwise required by lawl when deposited w

law to be given in another manner,
ation any notice of default and any

of Trust by giving formal
te change the person’s

o all Grantors, [t will
be Grantor's responsibility to telf the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of t

Amendments. What is written in this Deed of Trust and in the Related Docum
with Lender concerning the matters covered by this Deed of Trust. To be effecti
this Deed of Trust must be in writing and must be signed by whoever will be bou
amendment.

ntire agreement

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes#ol
used to interpret or define the provisions of this Deed of Trust.

Merger. Therg shall be no merger of the interest or estate created by this Deed of Trust wi

of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and;.to
preamptad by federal law, the laws of the State of Washington without regard to its conflicts of
This Deed of Trust has been accepted by Lendar in the State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will ng,
Lender has given up that right. |f Lender does agree in wriring to give up one of Lender's rights, thatido
mean Grantor will not have 1o comply with the other provisions of this Deed of Trust. Grantor also und
that if Lender does cohsent to a request, that does not mean that Grantor will not have to get Lender's® shs
again if the situation happens again. Grantor further understands that just because Lender consents to on
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantos's fu
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Saverability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mesn that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will



DEED OF TRUST
{Continued) Page 7

rust shall be binding upon and inure to the benefit of the partigs, their successors and assigns, If
e Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
r's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ut releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Credit Agreemaﬁt. ordé " Credit Agreement™ mean the credit agreement dated August 2, 2016, with
credit limit of $200, 0 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinan, f, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR; _E'CEEIDIT“ “AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The war
inciudes without limitation
Rents,

rust” mean this Deed of Trust among Grantor, Lender, and Trustes, and
t and security intergst provisions relating to the Personal Property and

Environmantal Laws. The
regulations and ordinances

ental Laws

mean any and all state, federal and Iocal statutes,

U.8.C. Section 9601, et seq. {" CEHCI :
No. 99-499 ("SARA"), the Hazardoy
Conservation and Recovery Act, 42
or regulations adopted pursuant theritc

_nsponation Act, 49 U.8.C. Secticn 1801, et seq., the Flesource
# 6901, et seq., or other applicable state or federal laws, rules,

Grantor. The word "Grantor™ means GLE

Hazardous Substences. The words "Haz
concentration or physical, chemical or infec
to human health or the environment when imp
transported or otherwise handled. The words "H
include without limitation any and all hazardous
under the Environmental Laws. The term "Hazardous Substsiice
petroleum by-products or any fraction thereof and asbestos

gS, materials or waste as defined by or listed
includes, without limitation, petroleum and

Improvements. The word "Improvements” means ak, egisting a_:;}*‘d uture improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, ad; dplicements and other construction on the Real
Property.

Indsbtedness. The word "Indebtedness” means all principat;
payable under the Credit Agreement or Related Documents

ther amounts, costs and expenses
all renewals of, extensions of,

v expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trg with interest on such amounts as

provided in this Deed of Trust.

Lender. The word "Lender™ means Skagit Bank, its successors and assigny

Porsonal Property. The words "Personal Property” mean all equipment
property now or hereafter owned by Grantor, and now or hereafter a
together with all accessions, parts, and additions to, all replacements of,
property; and together with all issues and profits thereon and proceeds (inclogiig
proceeds and refunds of premiums) from any sale or other disposition of the Prope

Real Property. The words "Real Property™ mean the real property, interests and righiy
Deed of Trust.

Related Documents. The words "Related Documents™ mean all promissory notes,
agreements, environmental agreements, security agreements, mortgages, deeds of trust s
mortgages, and all other instruments, agreements and documents, whether now or heres
connectian with the Indebtedness; provided, that guaranties are not "Related Documents”
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, igsues, r ya
other benefits derived fram the Property.

Trustes. The word "Trustee" means Land Title Company of Skagit County, whose mailing addzés
445, Burlington, WA 98233 and any substitute or successor trustees.
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STATE OF

)88
COUNTY OF

On this day before me, th tindetsigied Ry
me or proved to me on the basis gt satisfa

of Trust, and acknowledged that fie or 5
the uses and purposes therein mehtioned.

Public, personally appeared GLENN J STUTTGEN. parsonally known to
Dy evidence to be the individual described in and who executed the Deed
igred the Deed of Trust as his or her free and voluntary act and deed, for

day of 63%444’ d: ,20”2

Ygo Ivae lane

Residing at ged g LUl : ! e
My commission expires (6)-' q. !

Given under my hand and official 2aal tt.;u

By

Notary Public in and for the State afﬂ

To:

The undersigned is the legal owner and helder of all |ndebtedne red by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reco arranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of T:

Date:

Beneficiary:
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