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Peoples Bank
Attn: Loan Serv

Lynden , WA 98564

Assessor's Parcel or Accg

tNumber:  P133356, APN #  5039-000-022-0000

Abbreviated Legal Desc 2. Twin Brooks, Phase 4, LU-05-024,

[Include lot, black and plak or section, township and range]

Full legal description located on page’_2
Trustee: Land Title of Skagit
Title Order No.: 154755-OE

Escrow No.: 154755-OE
LOAN #: 7008305

ine For Regording Data]

Land Title znd Escrow DEED OF TRUST

| MIN 1001359-0007008305-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.

{B) "Borrower” is DANIEL P. OLSON, SR. AND DENISE M. OL5CN, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washingten.

2218 Rimland Dr., Ste. 401, Bellingham , WA $8226.

(D) “Trustee” is Land Title of Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is in¢
into and amends and supplements this Security Instrument, ‘
Initials:
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LOAN #: 7008305
"Note” means the promissory note signed by Borrower and dated August 8, 2016.
NGie states that Borrower owes Lender THREE HUNDRED FORTY ONE THOUSAND EIGHT

N@REDTWENTYTWOANDNo’;'oo****t*il!**t*****t**t!t!t*t*ttt**i*******
$341 822.00 ) plus interest. Borrower has prom;sed 0 pay this debt in regular

ite, and all sums due under this Security Instrument, plus interest.
 all Riders to this Security Instrument that are executed by Borrower. The following

] Condominium Rider [J Second Home Rider
x| Planned Unit Development Rider 1] VLA, Rider
i : L] Biweekly Payment Rider
[x] Morigage Ele egistration Syslems, Inc. Rider
L other(s |

non- appealablejudlcf_ i
(K} “CommumtyAssoc

nytransfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
truct, or authorize a financial institution to debit or creditan
xd o, point-of-sale transfers, automated teller machine trans-
ransfers, and automated cleannghouse transfers.

draft, or similar paper instrur
computer, or magnetic tape so
account. Such term includes, bl
actions, transfers initiated by tele
(M) "Escrow ltems" means thos
(N) “"Miscellaneous Proceeds"” mea
paid by any third party (other than ins
for: (i} damage to, or destruction of, th
Property; (i) conveyance in lieu of con
value and/for condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

(P} “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thiz™Seturit;
(Q) "RESPA" means the Real Estate Settlement Psocedures
menting regulation, Regulation X (12 C.F.R. Part 102 ‘
additional or successor legislation or regulation that goveri: same subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restristsin imposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a “federdlly related mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations underith ;

ty (fi) condemnatian or other taking of all or any part of the
ition; or (iv) misrepresentations of, or omissions as o, the

, protecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
instrument.

(12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as homi
sors and assigns) and the successors and assigns of MERS. This S¢
(i the repayment of the Loan, and all renewals, extensions and rv;
perfarmance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Truslee, in try
described property located in the County of Skagit
{Type of Recarding Junsdiction] Name of Regirdiig Jurisdintipn):
Lot 22, "PLAT OF TWIN BROOKS, PHASE 4, LU-05-024", recorded A
County Auditor's File No. 201608010235, records of Skagit County,
City of Mount Vernon, County of Skagit, State of Washington.
Lot 22, Twin Brooks, Phase 4, LU-05-024.
APN #: P133356
APN #: 5039-000-022-0000

er and Lender’s succes-
ment secures to Lender:
of the Note; and {ii) the
funséent and the Note, For

" Situate in the
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LOAN #: 7008305
ich currently has the address of 549 Twin Brooks Drive, Mount Vernon,

: [Street] [City]
gton 98273 ("Property Address”):
[Zip Code]

GEERER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenandes, and fixtures now or hereafter a part of the property. All replacements and additions shall
sm be coveréd by this Security Instrument, All of the foregaing is referred to in this Security Instrument as

: curity Instrument, but, if necessary ta comply with law ar custom, MERS {as nominee

der's successors and assigns) has the right: to exercise any or all of those interests,
i fzad to, the right to foreclose and sell the Property; and to take any action required of
net limited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

THIS SECURI
covenants with limi

property.

, Escrow Items, Prepayment Charges, and Late Charges.
wiipal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall alsc pay funds for Escrow
“' r the Note and this Security Instrument shall be made in
U.S. currency. However, if an)r chssz ko Ut‘ne nstrument received by Lender as payment under the Note
or this Security Instrument is retur Ferider unpeucl Lender may require that any or all subsequent
payments due under the Note and this Secudfrity Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mongy oxd ) certified check, bank check, treasurer's check or
cashier's check, provided any such chéagk isfdrawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (¢ Electronic Funds Transfer.

Payments are deemed received by Leinder when received at the location designated in the Note or at
such other location as may be designated By tender in accordance with the notice provisions in Section
15. Lender may return any payment or partiak ;}ayment if the"payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymesit rtiaf payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej % rights to refuse such payment or partial
payments in the future, but Lender is not obligated 1 payments at the time such payments are
accepted. If each Periodic Payment is applied as of its chedujed.due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappligthfus S antil Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonehlspes time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fui ipplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or claym which Borrower might have now
or in the future against Lender shall relieve Borrower from miaging payinents due under the Note and this
Security Instrument or performing the covenants and agreemenis s by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise destribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the foilo iriq eriier ef priority: (a) interest due
under the Note; (b) principal due under the Nole; (c) amounts due widgr Sectipri 3. Such payments shail
be applied 10 each Periodic Payment in the order in which it becarie due. Any femaining amounts shall
be applied first to late charges, second to any other amounts due un his SeéurifyInstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodit”Payimerit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the: ﬁ?mquen; ‘nayment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma pply ary pdyment received
from Borrawer 10 the repayment of the Periodic Payments if, and to the extentthatreach pg yment can be
paid in full. To the extent that any excess exists after the payment is applied ta :
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds:
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Penodlt.a-i?*ayz
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme
far: (a) taxes and assessments and other items which can attain priority over this Secuf
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P;

1. Payment of Prin
Borrower shall pay when du
prepayment charges and Iate

O

ance premlums in accordance with the provisions of Section 10. These items are called “Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Ass,
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LOAN #: 7008305

es, Fees, and Assessments, if any, be escrawad by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tiento pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ncing such payment within such time peried as Lender may require. Borrower's obligation
Ajments and to prowde recelpts shall for all purposes be deemed to be a covenant and

Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
i.he obligated under Section ¢ to repay to Lender any such amount. Lender may
y or all Escrow {tems at any time by a notice given in accordance with Section
Barrower shail pay to Lender all Funds, and im such amounts, that are then

flect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds atthe time speuﬁed ndér RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall.gStimate the amount of Funds due on the basis of current data and reasonable
gtifesE scrow Items or otherwise in accordance with Applicable Law.

The Funds shall grheld in-trigsiitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Leridgr ris an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender & he Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sHa Borrower for holding and applying the Funds, annually analyzing
the escrow account, or velify ‘ow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits der (e ake such a charge. Unless an agreement |s made in writing or
Applicable Law requires interest
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA. .

If there is a surplus of Funds held 16 defined under RESPA, Lender shalf account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall néfify Borrcwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug'the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is 2 deficiericy, of Funds held in escrow, as defined under RESPA, Lender

wigr and Lender can agree in writing, however, that interest
0 Borrower, without charge, an annual accounting of the

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in &,more than 12 monthly payments.

Upon payment in full of ali sums secured by this Segiirily mstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shaii pay all taxgs, a8sessim) ts charges, fines, and impositions attrib-

rents on the Property, if any, and Community Association B F S and Assessments if any. To the extent
that these items are Escrow ltems, Borrower shall pay th@m: ; igr provided in Section 3.
r this Security Instrument unless
the lien in a manner acceptable
) contests the fien in good faith
ich in Lender’s opinion operate to
[ nly until such proceedings
y 10 Lender subordinating
perty is subject to a lien
a notice identifying the
e lien or take one or

by, or defends against enforcement of the lien in, Iega! proceed'
prevent the enforcement of the lien while those proceedings
are concluded; or (¢) secures from the halder of the lien an agree
the lien to this Security Instrument. If Lender determines that any p

lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ta ification and/or report-
ing service used by Lender in connection with this Loan. :

insurance.
f penods that

other hazards mcludmg but not limited to earthquakes and floods, for which:
This insurance shall be maintained in the amounts {including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrgi
right to disapprove Borrower's choice, which right shail not be exercised unreasonabl
Borrower fo pay, in connection with this Loan, either: {a) a one-time charge for flood =
certification and tracking services; or (b} a one-time charge for flood zone determinatio

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtai
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LOAN #: 7008305

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
aZapd or liability and might provide greater or lesser coverage than was previously in effect. Borrower

ck wledges that the cost of the insurance coverage 50 obtamed might significantly exceed the cost of

wer requesting payment.
“policies required by Lender and renewals of such policies shall be subject to Lender's
uch poficies, shall include a standard martgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal

in writing, any insurarice
shall be applied to rest dlll_

ensure the work has""be,
undertaken promptly. Lei
or in a series of progress

Barrower. If the restaration or regm i
the insurance proceeds shall be &
then due, with the excess, if any, pé
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower dge
insurance carrier has offered to settle a claf

fespond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assi 1o Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amaunts unpaill under the-fote or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, in ch rights are applicable to the coverage
repair or restore the Property or to pay

within 60 days after the execution of this Security Instrimer
Borrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's eontroi.

7. Preservation, Maintenance and Protection of the P,
destroy, damage or impair the Property, allow the Property to &
Whether or not Borrower is residing in the Property Borrower shal
the Property from deteriorating or decreasing in value due to its con¢
ant to Section 5 that repair or restoration is not economically feasi

Inspections. Borrower shall not
e.orCommit waste on the Property.
tha, Property in order to prevent

ar shall promptly repair the
natlon proceeds are

ender may disburse
praceeds for the repairs and restoration in a single payment or in a series oaymants as the

work is completed If the msurance or condemnat:on proceeds are not sl

sonable cause, Lender may inspect the interior of the improvements on the Pr‘bpe,
Borrower notice at the time of or prior to such an interior inspection specifying sug
8. Borrowet’s Loan Application. Borrower shall be in default if, during the Loa
Borrower or any persons or entities actlng at the direction of Borrower or with Borr,

but are not limited to, representations concerning Borrower's occupancy of the Propeity
principal residence,
9. Protection of Lender's Interest in the Property and Rights Under this Securi

there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a praceeding in bankruptcy, probate, for condemnation ogforfiity

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7008305
orcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations).
"Biarrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate 10 protect Lender’s interest in the Property and rights under this Security Instrument, including
Plecling, ,ndior assessmg the value of the Property, and securing and/for repairing the Property. Lender's

=ecuring the Property includes, but is not E|m|ted 1o, entering the Property to make repairs,
igce or board up doors and windows, drain water from pipes, eliminate building or other

{_ender does nol have to do so and is not under any duty or obligation to do so. Itis
urs no liability for not taking any or all actions authorized under this Section 9.

|sb sed by Lender under this Section 9 shall become additional debt of Borrower
ity f

secured by this
disbursement a
payment.

If this Secus mentds on a leasehold, Borrower shall comply with all the provisions of the [ease.
Borrower shall not surrender tie leasehold estate and interests herein conveyed or terminate or cancel

e title to the Property, the leasehold and the fee ‘title shall not merge
writing.

urance-and Borrower was required to make separately designated pay-
ments toward the premiums fi gége Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaflly equivalg
equivalent to the cost to Borrowses
gage insurer selected by Lender. #{'sul
Borrower shall continue to pay to Léfde

when the insurance coverage ceased tc

! l&y equivalent Mortgage Insurance coverage is not available,
dmount of the separately designated payments that were due
eﬁe ender will accept, use and retain these payments as

‘Serve Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes'a ilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morﬁgage Insurane®, If Lender required Mortgage Insurance as 4
condition of making the Loan and Borrower was requireg4o separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha ] remiums required to maintain Morigage
; until Lender's requirement for Mongage

rower's obligation to pay interest af the rate prowded m me«
Martgage Insurance reimburses Lender (or any entity that he Note) for certain losses it may

[ , arty to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such

enter into agreements with other parties that share or modify tr

10 these agreements. These agreements may require the morigage ig
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums}.

As aresultof these agreements, Lender, any purchaser of the No
other entity, or any affiliate of any of the foregoing, may receive (dire

an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “"captive reinsurance.” Further

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b) Any such agreements will not affect the rights Borrower has - if any

may include the right to receive certain disclosures, to request and obtain G
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and
a refund of any Mortgage Insurance premiums that were unearned at the time of suth ¢
or termination, ;

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar |
the Property, if the restoration or repair is economically feasible and Lender’s security is, not

initials: Agp
é
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LOAN #: 7008305
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
airs and restoration in a single d|sbursement or in a series of progress payments as the work is

rovided for in Section 2,
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

aking, destruction, or l0ss in value of the Property in which the fair market value
before the partial taking, destruction, or 10ss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
mless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) th taﬁ amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value m

of the Property imwnediat
than the amousit gf

y balance shall be paid to Borrower,
ucuon or loss in value of the Property inwhich the fair market value

© Miscellaneous Proceeds shali be applied ta the sums secured
by this Security Instrument W 1 Aot the sums are then due.

Party (as defined in the next sente
fails to respond to Lender within 3
and apply the Miscellaneous Proceéds.
by this Security Instrument, whether of
Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrawer shall be in default if any aglior’or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeittre, of the Property or other material impairment of Lender's
interest in the Property or rights under this Sekurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as proviéied in Section79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig| is Security Instrument. The proceeds of
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender.

he date the notice is given, Lender is authorized o collect
rest_oratlon or repair of the Property or to the sums secured
hen diiz. "Opposing Party” means the third party that owes
ary g_ennst whom Borrower has a right of action in regard to

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Len:
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall nol
any Successorsin Interest of Borrower, Lender shallnotber

slease the liability of Borrower or

mence proceedings against any

of biferwise modify amortization

rﬂede by the original Borrower
[” I

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se
wha co-signs this Security Instrument but does not execute the Note (a 'co

wer, any Borrower
co-signing this
opirty under the

Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.
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- LOAN #: 7008305
_other fees, the absence of express authority in this Security Instrument to charge a specific fee to
awir shall not be construed as a prohibitian on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.
If the.) oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
vider the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a
i5 provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
be in writing. An orrower in connection with this Security Instrument shall be deemed to have
been given to Borsower when mailed by first class mail or when actually delivered to Borrower’s hotice

uires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borower shall promptly notify
: ‘fa"t} ess, If Lender specifies a procedure for reporting Borrower’s change
i port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
tddress by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lender. If
strument is also required under Applicable Law, the Applicable Law
i irement under this Security Instrument.
s ¢f Construction. This Security Instrument shall be governed
drin which the Property is located. All rights and obligations
contained in this Security Instrumé ect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli e parties to agree by contract or it might be silent, but
such silence shall not be construed as.4 prohibilior against agreement by contract. In the event that any
provision or clause of this Security Inst he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security ment or the Note which can be given effect without the
conflicting provision. ;

As used in this Security Instrument: (a)*words of the masculine gender shall mean and include
corresponding neuter words or words of thegminine gen r: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “m ivés sole discretion without any obligation to
take any action,

17. Borrower's Copy. Bomower shall be giver

18. Transfer of the Property or a Beneficial |
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borrc

If all or any part of the Property or any Interest in the Pro
a natural person and a benef cial interest in Borrower is sol

Security Instrument shall i
any nofice required by this S ;
requirement will satisfy the corrgf
16. GoverningLaw; Severab
by federal law and the law of th

d) without Lender’s prior written
Lured by this Security Instrument,
ibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowe ’ derati i
provide a period of nat less than 30 days from the date the notice is:gi i rdance with Section 15
within which Borrower must pay all sums secured by this Security In . reower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke an i
Instrument without further notice or demand on Borrower.

At any time prior
Slecontained in this
:of Borrower's

to the sarliest of: (a) five days before sale of the Property pursuant to any g
Security Instrument; (b) such other period as Applicable Law might specify fo

Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other covenai
pays all expenses incurred in enforcing this Security Instrument, including, but ng
attorneys’ fees, property inspection and valuation fees, and other fees incurred for t
ing Lender's interest in the Property and rights under this Security Instrument; and {djal
as Lender may reasonably require to assure that Lender’s interest in the Property andgsi
Security Instrument, and Borrower's obligation to pay the sums secured by this Security-istr
continue unchanged. Lender may require that Borrower pay such remstatement sums amf

bank check, treasurer's check or cashier’s check, pro\nded any such check is drawn upon
whose deposits are insured by a tederal agency, instrumentality or entity; or (d) Electronic Fun

Initiats: Al
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: LOAN #: 7008305
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Ceteration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
Paynients dug under the Note and this Security Instrument and performs other mortgage loan servicing
obligations der the Note, this Security Instrument, and Applicable Law. There also might be one or more
j e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan

‘thé:iihan the purchaser of the Note the mortgage loan servicing obl;gatuons to Borrower
Laaw Servicer or be transferred to a successor Loan Servicer and are not assumed
fless otherwise provided by the Note purchaser.

:'ender may commence, join, or be joined to any judicial action (as either anindi-
of a class) that arises from the other party’s actions pursuant to this Security
tthe other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice

of, this Secunty Instrurfie
given in compliance wi
after the giving of such notice to take corrective action. If Applicable
miist elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity o
ction 22 and the notice of acceleration given to Borrower pursuant
ythe notice and opportunity to take corrective action provisions of

cure given to Borrower p‘ :
to Section 18 shall be det
this Section 20,
21. Hazardous Substa
substances defined as toxic o,

als containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
tal protection; (¢} "Environmental Cleanup” includes
al-action, as defined in Environmental Law; and (d} an
that can cause, contribute to, or otherwise trigger an

materials; {b) "Environmental Law _
is located that relate to health, safety o
any response action, remedial action,,
"Environmental Condition" means a Cg
Environmental Cleanup. ‘

do, nor aIEow anyone else to do, anything aﬁec:_ i#ig the Propeft
Law, (b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that ad\{_

( ) that is in violation of any Environmental
, due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
Hazardous Substances that are generally recogniz be appropriate to normal residential uses and to
maintenance of the Property {including, but not limite > substances in consumer products),
Borrower shall promptly give Lender written notice-of stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bar
mental Condition, including but not limited to, any spilling, §
of any Hazardous Substance, and (c) any condition caused &

governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrows
remedial actions in accordance with Environmental Law. Nothing
Lender for an Envircnmental Cleanup.

secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to bg
notice by Applicable Law. If the default is not cured on or before the date specifiéd

Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to coliect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorie
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ;
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LOAN #: 7008305
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
o€ ef an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
Ersons as Appllcable Law may reqwre After the time required by Applicable Law and

operty fora perlod or periods permitted by Applicable Law by public announcement
{ e fixed in the notice of sale. Lender or its designee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
@ all expenses of the sale, including, but not limited to, reasonable Trustee's
-té.all sums secured by this Security Instrument; and (c) any excess to the

ﬂ- .
23. Reconveyance. Up
reguest Trustee to rec ’
dencing debt secure .
warranty to the persap ally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

24. Substitute Trusé 2. dance with Applicable Law, Lender may from time to time appoint

the Property, the successar
herein and by Applicable L
25. Use of Property. The Fropérty is nptused principally for agricultural pUrposes.
26. Attorneys’ Fees. Lendaf i
any action or proceeding to const
fees.” whenever used in this Security’
by Lender in any bankruptcy proceedi

é any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL(
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
'PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts, and agrees.b.the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrow recorded with it.

E M. OLSON

|
DANI . OLSON

Bl ll o (sea

DATE

%&é (Seal)

* 7/ DATE

\

InitialsY’)
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LOAN #: 7008305

COUNTY OR; iﬁﬁ : t S8

| to be the individual party/ge jescribed in and who executed the within
rument, and acknowledged that he/she (they)signed the same as hisfhewthelr)

and deed, for the uses and purposesThepejn mentioned,
nd and official seal this day of %‘m_@ d_Q[A

Nétary Public in and for the State of
Washington, residing at, S._QA Ar ™ # %E;

Lender: Peoples Bank
NMLS ID: 4056872
Loan QOriginator: Carolyn LI
NMLS 1D: 487364

"'.f,? OF w}s&:ﬁo“

R TTI

Initials: (/
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PLANNED UNIT DEVELOPMENT RIDER

NED UNIT DEVELOPMENT RIDER is made this 8th day of
o and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note

P
August, 2016 * *
supplement the.&
of the same dat

{0 Peoples Ba

(the "Lender”}
the Property described in the Security Instrument and
Mount Vernon, WA 98273,

of the same date-an e
located at: 549 Twin Breoks Driv

The Property includes; ; mited to, a parcel of land improved with a dwelling,
together with other suc S and certain common areas and facilities, as described
in COVENANTS, CONDITIONS A  TRICTIONS

(the "Declaration”}.
The Property is a part of a plann evelopment known as Twin Brooks

(the"PUD"). The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thest
Security Instrument, Borrower and Lendet

A. PUD Obligations. Barrower shall pex|
PUD's Constituent Documents. The "Constr
(ii) articles of incorporation, trust instrument o
the Owners Association; and (jii) any by-laws or o
Association. Borrower shall promptly pay, wheri due
imposed pursuan to the Constituent Documents,

B. Property Insurance. So long as the Ow ssociation maintains, with a
generally accepted insurance carrier, a "master”orb 4 nsuring the Property
which is satisfactory to Lender and which provides insurg ge in the amounts
(including deductible levels), for the periods, and against foss by fire, hazards included
within the term “extended coverage,” and any other hazards.including, but not limited
to, earthquakes and floods, forwhich Lenderrequires insuranse, | i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lende garly premium
installments for property insurance on the Property; and (ii) Box gation under
Section 5 to matntain property insurance coverage on the Prop ed satisfied
to the extent that the required coverage is provided by the Ownry tion policy.

What Lender requires as a condition of this waiver can change during wof the loan.

Borrower shall give Lender prompt notice of any lapse in : operty
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liey
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Lesd
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ;
reasonable to ensure that the Owners Association maintains a public liability sy
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: O
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LOAN #: 7008305

D Cc} emnation. The proceeds of any award or claim for damages, direct or
s payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be patd
roceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.
or Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
ent.or termination of the PUD, except for abandonment or termination
requ1red by Iaw in the case,of substantial destruction by fire or ather casualty or in the case
of a taking by condermiation or eminent domain; (i} any amendment to any prowsmn of the
“Constituent Docurgér he provision is for the express benefit of Lender; (iii) termination
of professional matiag i assumptionof self-managementofthe OwnersAssociation;
or (iv) any action whi have the effect of rendering the public liability insurance
coverage maintaine the Qwners Association unacceptable to Lender.

F. Remedies. If'Barrower gdées not pay PUD dues and assessments when due,
then Lender may pay 0. Aiiy-amounts disbursed by Lender under this paragraph
F shall become addition f Borrower secured by the Security Instrument. Unless
Borrower and Lender a to ¥ terms of payment, these amounts shall bear
interest from the date of djsbut nt at the Note rate and shall be payable, with
interest, upon notice from Lenrdér t6 Borrower requesting payment,

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

( ; Qﬂ‘:"‘_—m\ -
DENISE M. OLSON

or for anyCofive
to Lenger

5 and agrees to the terms and covenants

573’ I( (Seal)

DATE

S8/ (seal
? (% DATE

3150 1/01 ;

F3150RDU Q115
.. F3150RLU (CLS)
016 10:06 AM PST
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider ide this 8th day of August, 20186, and is
incorporatedipty "and ;-amends and supplements the Deed of Trust {the "Security
Instrument”J.4f the samesdate given by the undersi{gned {the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower’s Note to

Peoples Bank, a & artered Bank

("Lender") of the sa
Instrument, which is ipeat

549 Twin Brooks Drivs

covering the Property described in the Security

Vernon, WA 98273.

ments made inthe Security Instrument, Borrower

St ;
and Lender further covenant greethat the Security Instrument is amended as

follows:
A. DEFINITIONS
1. The Definitions section ofithe Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instri erm “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Ine;MERS is a separate
corporation that is the Nominee for Lender and is actirig ‘selely fof Lender. MERS is
organized and existing under the taws of Delaware, and hds-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888y 679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties abligations of
Lender as Lender may from time to time direct, including but n i appointing a
successor trustee, assigning, or releasing, in whole or in part th nstrument

foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or.4p
this Security Instrument. The term "MERS” includes any successers
MERS. This appointment shall inure to and bind MERS, its successgrs
as well as Lender, untit MERS' Nominee interest is terminated. e

2. The Definitions section of the Security Instrument is further arrien
the following definition: :

"Nominee"” means one designated to act for another as its representative f
a limited purpose.

MERS RIDER - Single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7008305
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals,

ons and modifications of the Note; and {ii) the performance of
Borrower's covénants.and agreements under this Security Instrument and the Note.
For this ur s, ‘Bofrewer irrevocably grants and conveys to Trustee, in trust, with
power of satg; the following described pro]gerty located in the
County ' [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 22, "PLAT Q il BROOKS, PHASE 4, LU-05-024", recorded August 1,
20186, under Skayjit County.Auditor's File No. 201608010235, records of Skagit
County, Washingten; Situate in the City of Mount Vernon, County of Skagit,
State of Washingto

Lot 22, Twin Brooks
APN #: P133356
APN #: 5039-000-022-C000

U-05-024.

9 Twin Brooks Drive, Mount Vernon,

[Street][City]

which currently has the address o

WA 98273 ("Property A
[State] [Zip Code] '

hereafter erected on the
Xtures:now or hereafter a part of
i also be covered by this Security
this/Security Instrument as the

TOGETHER WITH all the improvenie.
property, and all easements, appurtenances, an
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security kst
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on MEKS
Nominee for Lender. Borrower understands and agrees that-MERS! as the designated
Nominee for Lender, has the right to exercise any or all intere's; ted by Borrower
to Lender, including, but not limited to, the right to foreclose“arid sell.the Property,
and to take any action required of Lender including, but not lintited te} assigning and
releasing this Security Instrument, and substituting a successor

C. NOTICES

, designates MERS
Law or this Security
s the designated

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connettio
Security Instrument shall be deemed to have been given to Borrowe
by first class mail or when actually delivered to Borrower’s notice addie
by other means. Notice to any one Borrower shall constitute notice to ali.Borrawe
unless Applicable Law expressly requires otherwise. The notice address, sha
the Property Address unless Borrower has designated a substitute notic
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Lender. Borrower shall cI:.rom tly notify Lender of Borrower's change of
nder specifies a procedure for re(fortln Borrower's change of address,

shall only report a change of address through that specified procedure.
oily one designated notice address under this Security Instrument at
“notice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
tis terminated. Any notice provided by Borrower in connection
istrument will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
g'have been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
nent will satisfy the corresponding requirement under this

actually receiveg
shall not be deem
any notice requirg
the Applicable Law requife
Security Instrument.;

D. SALE OF NOT HAN E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the _‘E

20.Sale of Note; Chani
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lende
sale might result in a change in th
Periodic Payments due under th

y Instrument is amended to read as follows:

Joan Servicer; Notice of Grievance. The Note
@gether with this Security Instrument) can be sold
tice to.Borrower. Lender acknowledges that until it
i nterest in this Security Instrument, MERS
1 thie authority to exercise the rights of Lender. A
piity (known as the "Loan Servicer”) that collects
: Mote and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might:be cne armore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change ¥ i}l state the name and address of
the new Loan Servicer, the address to whi¢h payments should be made and any
other information RESPA requires in conrt a notice of transfer of servicing.
If the Note is sold and thereafter the Loa i by a Loan Servicer other
than the purchaser of the Note, the mortgag; ing obligations to Borrower
will remain with the Loan Servicer or be transfe & successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence,.4
action {as either an individual litigant or the member o
other ﬂarty's actions pursuant to this Security Instrumer ileges that the other

arty has breached any provision of, or any duty owe reason of, this Security
nstrument, until such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 15)"ef-8 eged breach and
afforded the other party hereto a reasonable period after the hg of such notice to
take corrective action.” If Applicable Law provides a time pe izhsmust elapse
before certain action can be taken, that time period will be deemed-ic easonable
for purposes of this paragraph. The notice of acceleration and op i cure given
to Borrower pursuant to Section 22 and the notice of accelerat Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity.lo take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
that arises from the

Section 24 of the Security Instrument is amended to read as foll

24, Substitute Trustee. In accordance with Applicable Law, Lendes or
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 7008305
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
i thissMERS Rider.

15[t o (Seal)

’ DATE

&ﬁ’/ [(o _ (Seal)

DATE
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