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Home Mtg

Assessor's Parcé
Number: P58974

Full legal description locat
page: 3

Grantor(s): GUNNAR H
CHRISTIANSEN
Grantee(s): U.S. Bank National
Association

Trustee: Bishop, White, Marshall &
Weible, PS

Lender: U.S. Bank National
Association

Deed of Trus

and other words are
words used in this

Definitions. Words used in multiple sections of this document are defined
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the us
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August +Q,.
Riders to this document.
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2" is U.S. Bank National Association. Lender is a national bank organized and
der.the laws of the United States of America. Lender's address is 4801 Frederica Street,

states that !
00/100 Doflz

charges due under the Nof

(H) “Riders” means all Rid
following Riders are to be exe
O Adjustable Rate Rider
O Balloon Rider
X VA Rider |

O Second Home Rider
Unit Development Rider O 1-4 Family Rider
[ Other(s) [specify]

deral, state and local statutes, regulations,
ve the effect of law) as well as all applicable

() “Applicable Law " means all controlling:
ordinances and administrative rules and orders (tha
final, non-appealable judicial opinions. .

(D) “Community Association Dues, Fees, and A
and other charges that are imposed on Borrower of
homeowners association or similar organization.

eans all dues, fees, assessments
fry a condominium association,

than a transaction originated
; gh i, e]ectromc terminal,

(K) “Electronic Funds Transfer " means any transfer ofifunds
by check, draft, or similar paper instrament, which is 1

automated clearinghouse transfers,
(L) “Escrow Ifems” means those items that are described in Section 3

(M) “Miscellaneous Proceeds " means any compensation, settlement,
proceeds paid by any third party {other than insurance proceeds paid under
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemn
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any part of the. Property; (iil) conveyance in lien of condemnation; or (iv) misrepresentations
sramissions as to, the value and/or condition of the Property

age Insurance” means insurance protecting Lender against the nonpayment of, or

e Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et
ing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
re, or any additional or successor legislation or regulation that governs

restrictions that ar infpos regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "k ed mortgage loan" under RESPA.

v

(Q) "Successor in In wer ' means any party that has taken title to the Property,

whether or not that p ed Borrower's obligations under the Note and/or this Security
Instrument. ‘
Transfer of Rights in the P rty, This. Security [nstrument secures to Lender: (i) the repayment
of the Loan, and all renewals, ex modifications of the Note; and (ii) the performance of
Borrower's covenants and agreem derthis Security Instrument and the Note. For this purpose,

Borrower irrevocably grants and convé

: , in trust, with power of sale, the following
described property located in the Courity

v [Type of Recording Jurisdiction] of Skagit [Name of
Recording Jurisdiction] Lots 9 and 10, Biock 10, "FIRST PLAT OF SHIP HARBOR," as per plat
recorded in Volume 1 of Plats, page 13, re¢prds of Skagit County, Washington. TOGETHER WITH
those portions of Lot 11, Block 10 of said Plat;lying Southerly of the following described line:
Beginning at a point along the West line of Lot 11, 4 feé f the Northwest comner thereof;
thence Southeasterly to an intersection with the Eg of saig Lot 11, at a point 4 feet North of the
Southeast corner of said Lot 11, and terminus of said-line; A1.S0 TOGETHER WITH those portions
of vacated streets and alleys vacated by City of Ana nafice No 2244 and recorded under
Auditor???s File No. 9208240130, records of Skagit Coun € of §
operation of law. Sitnate in the City of Anacortes, County

appurtenances, and fixtures now or hereafter a part of the property. &
shall also be covered by this Security Instrument. All of the foregoingds+
Instrument as the “Property. ”

BORROWER COVENANTS that Borrower is lawfully seised of the estat -
has the right to grant and convey the Property and that the Property is unencimbeér
encumbrances of record. Borrower watrants and will defend generally the title to
all claims and demands, subject to any encumbrances of record.

2200626114
WASHINGTQON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®

Waolters Kiluwer Financial Services 2018081716.1.0.3638-N20160126N



RITY INSTRUMENT combines uniform covenants for national use and non-uniform
auts.with limited variations by jurisdiction to constitute a uniform security instrument covering

ncipal, Interest, Escrow Items, Prepayment Charges, and Late
1l pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepaymient charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Ttems.purst i
However, if any check or other instrument received by Lender as

-SeCurity Instrument is returned to Lender unpaid, Lender may require

bank check, treasurer s- ¢l
whose deposits are insun
Transfer.

Section 15. Lender may return any.pa
insufficient to bring the Loan current.
to bring the Loan current, without wa

r in the future against Lender
his Security Instrument or

shall relieve Borrower from making payments due under
performing the covenants and agreements secured by this

all payments accepted and applied by Lender shall be apphe= n.th
(a) interest due under the Note; (b) principal due under the Note; (¢
Such payments shall be applied to each Periodic Payment in the orz
remaining amounts shall be applied first to late charges, second to

Security Instrument, and then to reduce the principal balance of the N

If Lender receives a payment from Botrower for a delinquent Periodic Pa
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ayment of one or more Periodic Payments, such excess may be applied to any late charges due.
prepayments shalt be applied first to any prepayment charges and then as described in the

of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
xtend or postpone the due date, or change the amount, of the Periodic Payments.

amounts due for:
Instrument as a

to be paid under this Section. Borrowar shall pay Lender the
Borrower's obligation to pay the Funds for any or all
pbligation to pay to Lender Funds for any or all Escrow
be in writing. In the event of such waiver, Borrower

'munts due for any Escrow ltems for which

tion 9 to repay to Lender any such

s at any time by a notice given in
accordance with Section 15 and, upon such revocation:Bu ;
such amounts, that are then required under this Section 3.

and reasonable estimates of expenditures of future Escrow Items of
Applicable Law.

than the time specified under RESPA Lender shall not charge Borrower for hfﬂfhng
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, u
BorrOWer interest on the Funds and Appllcable Law perrmts Lender to make such'a ¢k Jess an
agreement is made in writing or Applicable Law requires interest to be paid on the Fuan
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required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
itirig;however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
al accounting of the Funds as required by RESPA.

lus of Funds held in escrow, as defined under RESPA, Lender shall account to

cess funds in accordance with RESPA. If there is a shortage of Funds held in

der RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
2 amount necessary to make up the shortage in accordance with RESPA, but
ithly payments. If there is a deficiency of Funds held in escrow, as defined
‘notify Borrower as required by RESPA, and Borrower shall pay to Lender
» migke up the deficiency in accordance with RESPA, but in no more than 12

in priority over this Security Instrument, leasehold payments
and Community Association Dues, Fees, and Assessments, if
o, ltems, Borrower shall pay them in the manner provided

or ground rents on the Prop
any. To the extent that these itef
in Section 3.

Hwer is performing such agreement; (b) contests the lien
nt of the lien in, legal proceedings which in Lendet's

the lien while those proceedings are pending, but

the holder of the lien an agreement
strument. If Lender determines that any
ver this Security Instrument, Lender
f the date on which that notice is

in good faith by, or defends against enforbet
opinion operate to prevent the enforcemen

reporting service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvement
on the Property insured against loss by fire, hazards included withi
and any other hazards inciuding, but not limited to, earthquakes an
insurance. This insurance shall be maintained in the amounts (including
the periods that Lender requires. What Lender requires pursuant to the pr
change during the term of the Loan. The insurance carrier providing the i
Borrower subject to Lender's rlght to disapprove Bomrower's choice, which nghts
unreasonably. Lender may require Borrower to pay, in connection with this Loa
time charge for flood zone determination, certification and tracking services; or (t ‘
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ifar changes occur which reasonably might affect such determination or certification. Borrower
:o-be responsible for the payment of any fees imposed by the Federal Emergency Management
ection with the review of any flood zone determination resulting from an objection by

to maintain any of the coverages described above, Lender may obtain insurance

's option and Borrower's expense. Lender is under no obligation to purchase any
vant of coverage. Therefore, such coverage shall cover Lender, but might or
gwer, Borrower's equity in the Property, or the contents of the Property, against

lude a standard mortgage clause, and shall name Lender
ee. Lender shall have the right to hold the pohc:les and

requlred by Lender, for damage tc; ﬁor
mortgage clause and shall name Lend

In the event of loss, Borrower shall give 3
may make proof of loss il not made promy

ng such repair and restoration period,
1 Lender has had an opportunity to

work is completed. Unless
e paid on such insurance
irfitngs on such proceeds. Fees

an agreement is made in writing or Applicable Law requires i
proceeds, Lender shall not be required to pay Borrower any interes
for public adjusters, or other third parties, retained by Borrower shat
proceeds and shall be the sole obligation of Borrower, If the restor.
feasible or Lender's security would be lessened, the insurance proc
secured by this Security Instrurnent, whether or not then due, with thé exce
Such insurance proceeds shall be applied in the order prowded for in Secti

Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bofro
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urance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
ent,.and (b) any other of Borrower's rights (other than the right to any refund of unearned

aid by Borrower) under all insurance policies covering the Property, insofar as such rights
o the coverage of the Property. Lender may use the insurance proceeds either to repair
perty or to pay amounts unpaid under the Note or this Security Instrament, whether

: er shall occupy, establish, and use the Property as Borrower's principal
residence withi fter the execution of this Security Instrument and shall continue to occupy

the Property as Bor :

Property, allow the Property to deteriorate or commlt waste
wer is residing in the Property, Borrower shall maintain the
from deten'orating or decreasing in value due to its condition.
Unless it is determined pufsy,
Borrower shall promptly repalr :

Property, Borrower shall be responsiblé for pépairing or restoring the Property only if Lender has
released proceeds for such purposes. Lerider m disburse proceeds for the repairs and restoration

in a single payment or in a series of prpgress paynients as the work is completed. If the insurance or
condemnation proceeds are not sufficienttd repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completionaef'such repair or restoration.

Lender or its agent may make reasonable entzi¢s upon andsinspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the ements on the Property. Lender shall
give Borrower notice at the time of or prior to suchap-interior mspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall Be-t
process, Borrower or any persons or entities acting at the !
knowledge or consent gave materially false, misieading, o ormation or statements to
Lender (or failed to provide Lender with material informationj4a ion WIth the Loan. Material
representations include, but are not limited to, representations i 1
Property as Borrower's principa] residence.

during the Loan application

for condemnation or forfeiture, for enforcement of a lien which may attain I.‘}ﬂ 5
Instrument or to enforce laws or regulations), or {c¢) Borrower has abandoned the
Lender may do and pay for whatever is reasonable or appropriate to protect Lendgt
Property and rights under this Security Instrument, including protecting and/or asse
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roperty, and securing and/or repairing the Property. Lender's actions can include, but are not

wida) paying any sums secured by a lien which has priority over this Security Instrument; (b)
court; and (c) paying reasonable attorneys' fees to protect ifs interest in the Property and/
this Securlty Instrument, 1nc1udmg its secured pasition in a bankruptey proceedmg

Section 9.

der under this Section 9 shall become additional debt of Borrower
ent. These amounts shall bear interest at the Note rate from the date of

Any amounts disburs
secured by this Security.!
disbursement and shail b¢
payment. '

If this Security Instrum
lease. If Borrower acquires
unless Lender agrees to the mer

Loan, Borrower shall pay the preritf
for any reason, the Mortgage Insuranc

. If substantially equivalent Mortgage

pay to Lender the amount of the

ce coverage ceased to be in effect.
dable loss reserve in lieu of Mortgage

(in the amount and for the period that Lender requlres) provm g
agaln becomes available, is obtained, and Lender requires sepatat signated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage [ ‘condition of making
the Loan and Borrower was required to make separately desxgnate = #ard the premiums

termination or until termination is required by Applicable Law. Nothing i in E‘:;,
Borrower's obligation to pay interest at the rate provided in the Note.
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Age Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

rets evaluate their total risk on all such insurance in force from time to time, and
greemeits with other parties that share or modify their risk, or reduce losses. These

in exchange for sharing ifyirig the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate s a share of the insurer's risk in exchange for a share of the
ement is often termed "captive reinsurance.” Further;

(A) Any such agreements Wi
Mortgage Insurance, or any
amount Borrower will owe fo¥ Maoit
refund.

ct the amounts that Borrower has agreed to pay for
5{ the Loan. Such agreements will not increase the
Irsurance, and they will not entitie Borrower to any

(B) Any such agreements will not affect the-tiglits Borrower has - if any - with respect to the
Mortgage Insurance under the Homéowiiers Protection Act of 1998 or any other law. These
rights may include the right to receive in disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Moiigage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurancg premiups that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid to Lender.

"be appliad to restoration or repair of
der's security is not lessened.
old such Miscellaneous

If the Property is damaged, such Miscellaneous Proceeds
the Property, if the restoration or repair is economically fe

Proceeds until Lender has had an opportunity to inspect such P
completed to Lender's satisfaction, provided that such inspection s
may pay for the repairs and restoration in a single disbursement ot

Miscellaneous Proceeds shall be applied in the order prowded for in Sectlon 2
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gvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
apnlied to the sums secured by this Security Instrument, whether or not then due, with the
paid to Borrower,

ofa pamal taking, destruction, or loss in value of the Property in which the fair market
jérty immediately before the partial taking, destruction, or loss in value is equal to

mount of the sums secured by this Security Instrument immediately before the

n, or loss in value, unless Borrower and Lender otherwise agree in writing,

ecurity Instrument shall be reduced by the amount of the Miscellaneous

S following fraction (a) the total amount of the sums secured immediately

In the event of a parfia
value of the Property im

if, after notice by Lender to Borrower that the Opposing
o make an award to settle a claim for damages, Borrower

er to restoration or repair of the Property or to the
sums secured by this Security Instrumen ther or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Froeseds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procee 4 er civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Préperty or pther material impairment of Lender's
interest in the Property or rights under this Security Ifistrsient. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Seotit causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, préclades forfeiture of the Property or other
material impairment of Lender's interest in the Property orrights undeythis Security Instrument. The
proceeds of any award or claim for damages that are attributable.t thy irment of Lender's interest
in the Property are hereby assigned and shall be paid to Lende

All Miscellaneous Proceeds that are not applied to restoration or r
in the order provided for in Section 2.

operty shall be applied

nme for payment or modlﬁcatlon of amortization of the sums secured by { 4
granted by Lender to Borrower or any Successor in Interest of Borrower shaﬂ n@f

for payment or otherwise modify amortization of the sums secured by this Securi
reason of any demand made by the original Borrower or any Successors in Interest®
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thearance by Lender in exercising any right or remedy including, without limitation, Lendet's
ACe- of payments from third persons, entities or Successors in Interest of Borrower or in

igns this Secunty Instrument but does not execute the Note (a co- s1gner")
aprity Instrument only to mortgage, grant and convey the co-signer’s interest

agree to extend;’ ' 4t or make any accommadations with regard to the terms of this Security
Instrument or the Note the co-signer’ s consent.

nty Instrument in writing, and is approved by Lender, shall
efits under this Security Instrument. Borrower shall not be

greements of this Security Insttument shall bind (except
ressors and assigns of Lender.

to such release in writing,. The
as provided in Section 20) and &

14. Loan Charges. Lender may¢ha
Borrower's default, for the purpose of

, and that law is finally mterpreted
ted in connection with the Loan

llected from Borrower which
ose to make this refund by
nt to Borrower. If a refund
ithout any prepayment

charge (whether or not a prepayment charge is provided for un
of any such refund made by direct payment to Borrower will const
Borrower might have arising out of such overcharge.

to Borrower's notice address if sent by other means. Notice to any one Bo
notice to all Borrowers unless Applicable Law expressly requires otherwise.
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ure for reporting Borrower's change of address, then Borrower shall only report a change of

5" thmugh that specified procedure. There may be only one designated notice address under this
inment at any one time. Any notice to Lender shall be given by delivering it or by mailing
$ mail to Lender's address stated herein unless Lender has designated another address

Enired under Applicable Law, the Applicable Law requirement will satisfy the
ment under this Security Instrument.

obligations contained
Applicable Law. ApplicaBle-Law might explicitly or implicitly allow the parties to agree by contract

i shall not be construed as a prohibition against agreement by

on or clause of this Security Instrument or the Note conflicts with

corresponding neuter words of
include the plural and vice versa;
to take any action.

17. Borrower's Copy. Borrower shil
Instryment.

limited to, those beneficial interests transferred in
contract or escrow agreement, the intent of which®
a purchaser.

If alf or any part of the Property or any Interest in the Pro dar transferred (or if Borrower is
erred) without Lender's prior

Instrament. However this option shall not be exercised by L&ﬂ
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice
provide a period of not less than 30 days from the date the notice is g1
15 within which Borrower must pay all sums secured by this Security
pay these sums prior to the expiration of this period, Lender may invoke
this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ¢
Borrower shall have the right to have enforcement of this Security Instrument dis:
prior to the earliest of: (a) five days before sale of the Property pursuant to any pow
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‘Security Instrument; (b) such other period as Applicable Law might specify for the termination
Borrewer's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.

ns are that Borrower: (a) pays Lender all sums which then would be due under this
ment and the Note as if no acceleration had occurred (b) cures any default of any

and (d) takes such action as Lender may reasonably require to assure that
operty and rights under this Security Instrument, and Borrower's obligation
his Security Instrument, shall continue unchanged. Lender may require
tement sums and expenses in one or more of the followmg forms, as

a federal agency, ingtrus
Borrower, this Security [
acceleration had occurre
under Section 18.

mterest in the Note (together with
prior notice to Borrower A sale miigfit

g, this Security Instrument, and Applicable Law.
he Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrowet,
the name and address of the new Loan Serviget
any other information RESPA requ1res in connection wi ice of transfer of servicing. If the Note
vi er than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower v ¥ith the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by

the Note purchaser.

udicial action (as either an
s actions pursuant to this

Security Instrument or that alleges that the other party has bre#
owed by reason of, this Secutity Instrument, until such Borrower
party {(with such notice given in compliance with the requirements
breach and afforded the other party hereto a reasonable period after

opportunity to take corrective action provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances " are

the Property is focated that relate to health, safety or environmental protection;
eanup " includes any response action, remedial action, or removal action, as

not do, nor allow anyos
Environmental Law,4b)
use, or release of a Haz
Property The preceding &
of small quantities of Haz‘

an Environmental Condition, or (¢) which, due to the presence,
ce, creates a condition that adversely affects the value of the

Borrower shall promptly give Len itten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatery sgency or private party involving the Property and
any Hazardous Substance or Environirgiital of which Borrower has actual knowledge, (b) any
Environmental Condition, including but mited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substaricé, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects.the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authosity,ar any pnvate party, that any removal or

other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in act th Environmental Law. Nothing herein
ghall create any obligation on Lender for an Environ

Non-Uniform Covenants. Borrower and Lender further'cgvenantiand agree as follows:

22. Acceleration; Remedies. Lender shall give notic
following Borrower's breach of any covenant or agreement,
prior to acceleration under Section 18 unless Applicable Law
shall specify: (a) the default; (b) the action required to cure the default; {c} a date, not less than
30 days from the date the notice is given to Borrower, by whic defauit mitst be cured; and
(d) that failure to cure the default on or before the date specified in-th may result in

acceleration of the sums secured by this Security Instrument and sale e Property at public
auction at a date not less than 120 days in the future. The notice shall form Borrower
of the right to reinstate after acceleration, the right te bring a court ac LAl
existence of a default or any other defense of Borrower to acceleration an
matters required to be included in the notice by Applicable Law. If the defaulti
before the date specified in the notice, Lender at its option, may require immeg

r prior to acceleration
: ity Instrument (but not
es Gtherwise). The notice
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Il sums secured by this Security Instrument without further demand and may invoke the
sale and/or any other remedies permitted by Applicable Law. Lender shall be entitled
to collect all'expenses incurred in pursuing the remedies provided in this Section 22, including,

sale in the following order: (ﬁ
Trustee's and attorneys' fees; (
excess to the person or persons legafl
county in which the sale took place.

il s secured by this Security Instrument; and (¢) any
ptitled.fs it or to the clerk of the superior court of the

23. Reconveyance. Upon payment o s secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property all surrender this Security Instrument and all notes
evidencing debt secured by this Securily Ins ent to Trustee. Trustee shall reconvey the Property

without warranty 1o the persen or persons ]egally entltk: Such person or persons shall pay any

to act. Without conveyance
and duties conferred upon
Trustee herein and by Applicable Law.

25, Use of Property. The Property is not used principally Ta

26. Attorneys’ Fees. Lender shall be entitled to recover its reasg
in any action or proceeding to ¢construe or enforce any term of this!
“attorneys’ fees,” whenever used in this Security Instrument, shall isc]i
attorneys' fees incurred by Lender in any bankruptcy proceeding or o

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMEN1
ENFORCEABLE UNDER WASHINGTON LAW.
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ity Instrument and in any Rider executed by Borrower and recorded with it.

person is/are the persoq
they signed this instrumetit

Dated: NN

o>

Notary Public in and for the
State of Washington, residing at
SN N0 O ONa

MR
\\\\\\ in n
SQELLEY i,

:.'3'.'h ANYARAY, ]
= o Q‘:‘;;;SSIO:#'I,% %
1, R

1

(Print Name)

My appointment expires: T 2T NN
Loan Origination Organization: U.S. Bank National irtater: Sharon L Gandy
Association NMLE 15 4t

NMLS ID: 402761
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

NOTICE; THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS-OR-ITS AUTHORIZED AGENT.

AN AND ASSUMPTION POLICY RIDER is made this 19th day of August,
and Shﬂ“ be deemed to amend and supplement the Mortgage, Deed of

THIS VA GUARANTE
2016, and is incorporase
Trust or Deed to Securé
the undersigned (herein
(herein “Lender ) and c
MORTON AVE, Anacort

VA Guaranteed L.oan Cov ¢
z'ther covenant and agree as follows:

01 insured under Title 38, United States Code, such

visions of the Security Instrument or other instruments
which are inconsistent with said Title or Regulations,
y sum in connection with prepayment

ay accelerate payment of the secured

executed in connection with said indebted
including, but not limited to, the provision

ut such "late charge" shall not be
payable out of the proceeds of any sale made to satisfy the in 45 secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness am ‘

hereby.

amount w1thm 60 days from the date that this loan would normally bec:
committed upon by the Department of Veterans Affairs under the provisions
Code "Veterans Benefits”, the Mortgagee may declare the indebtedness h
payable and may foreclose immediately or may exercise any other rights
proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and
the Property securing such loan to any transferee, unless the acceptability of the as
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

and agreements as set forth below:

2200626114
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ay'Assumption Funding Fee: A fee equal to zero and one-half percent (0.5%) of the balance
-loun.as of the date of transfer of the Property shall be payable at the time of transfer to the loan

at the time of transfer, the fee shall constitute an additional debt to that already secured
ent, shall bear interest at the rate herein provided, and, at the option of the payee of the

the creditworthiness. agssumer and subsequently revising the holder's ownership records when an
approved transfer is comi . The amount of this charge shall not exceed the maximum established

instrument.

IN WITNESS WHEREOF, Borrowet{s)
Rider.

Borrower

2200626114
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EXHIBIT “A”

LEGAL DESCRIPTION

Lots i 1

; , "FIRST PLAT OF SHIP HARBOR," as per plat recorded in Volume 1
of Plats, page ;

f Skagit County, Washington.

TOGETHER"WIT
following
described line:

Beginning at a point
thence Southeasterly to ar
the Southeast comer of said

i1 with the East line of said Lot 11, at a point 4 feet North of
inus of said line;

ALSO TOGETHER WITH thoge of vacated streets and alleys vacated by City of
Anacortes ’
Ordinance No. 2244, and recorded

County, State of Washington, and attag

‘uditor’s File No. 9208240130, records of Skagit
by operation of law.

Situate in the City of Anacortes, County of-Skagit, Staté i

Washington,




