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Assessor's Paircel or Ac P121309; 4830-000-005-0000

Abbreviated Legal Descrig f g MOUNTAIN VIEW STATES SOUTH PRD PH. 2

[Include ict, block and plat or section, township and rangei

Full legal description located o D "EXHIBIT A"

Trustee: Chicagot Tltle

LOAN #: 1608009144 ]
[Space®

CHICAGO TITLE
0Z2002307p

s Line For Recording Data]

CASE #: 46-46-6-0835144
D OF TRUST

| MIN 1006166-0004034802-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document aré-ge
Sections 3, 1, 13, 18, 20 and 21, Certain rules regdrding
are also provided in Section 16.
(A} “Security Instrument” means this document, which is.dated
Iogether with all Riders to this document.
(B) "Borrower” is NICOLE M BENNETT AND JACOB B BENNETT, HUSBAND AND WIFE.
' TE AND HUSBAND

below and other words are defined in
of words used in this document

ust 24, 2016,

Borrower is the trustor under this Security [nstrument,
{C} "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized apd
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) “Trustee”is Chicagot Title.

nominee for Lender for this loan, and attached a MERS Rider to this Secunty Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is incorpe
into and amends and supplements this Security Instrument. :
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LOAN #: 1608009144

) plus interest. Borrower has promised to pay this debt in regular
ic Iﬁ knents and to pay the debt in full not later than September 1, 2046.

‘Prop "y means the property that is described below under the headmg “Transfer of Rights in the
Férc;:perty

, and all sums due under this Securtty Instrument plus interest.
% all Riders to this Security Instrument that are executed by Borrower. The following
 eXi mted by Borrower [check box as applicable]:
bt Rider  [J Condominium Rider [! Second Home Rider
[x] Planned Unit Development Rider  [x] V.A, Rider
[ ] Biweekly Payment Rider
ggistration Systems, Inc. Rider

(x] Mortgagé
[J Other( %

{K) "Community Associati Fees, and Assessments’ means all dues, fees, assessments and
other charges that are impased on Borrewer or the Property by a condominium association, homeowners
association or similar organization.
(L) "Electronic Funds Trarisfer
draft, ar similar paper instrume

s anytransfer of funds, other than atransaction originated by check,
ch is in'l:'ated through an electronic terminal, telephonic instrument,

pomt -of-sale transfers automated teller machine trans-
ansfers, and automated clearinghouse transfers.

actions, transfers initiated by telepm e
(M) “Escrow ltems” means those ite
(N) “Mlscellaneous Proceeds” mea

rg\seeds paid ‘under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Pro erly: (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condegaation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) "Mortgage Insurance” means insuran
on, the Loan.
(P} "Periodic Payment” means the regularly schedufed-ars
the Note, plus (i) any amounts under Section 3 of this $ ecurity fﬂstrument

(Q) "RESPA" means the Real Estate Settlement Prodedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024) hight be amended from time to time, or any
additional or successor legislation or regulation that gov Fie Subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and rest 75 twEU Bremposed in regard to a "federally
related mortgage loan” evenif the Loan does not qualify as a “féderally re lated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has, Ren title to the Property, whether
or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS, This Seci
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust-wit
described property located in the County of Skagit

[Type of Recarding Jurisdiction) [Name of R i
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE

S.EXHIBIT A",
APN #: P121309; 4830-000-005-0000

initiats: [P
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LOAN #: 1608009144
“‘currently has the address of 1508 Vecchio Ct, Sedro Woolley,
[Street] [City]
ington 98284 {"Property Address”):
[Zip Code]

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
urtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

j y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
tower understands and agrees that ME RS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with [aw or custom, MERS (as nominee

 to, the right to foreclose and self the Property and to take any action required of
Lender mc!udmg bu ioklimited to, releasing and canceling this Security Instrument.

brances of record. Bofsow
and demands, subject t

arrants and will defend generally the title to the Property against all claims
ncumbrances of record.

covenants with limited vafiations B jur!sdlctlon 1o constitute a uniform security instrument covonng real
praperty.

y nd Lender covenant and agree as follows:
stergst, Escrow tems, Prepayment Charges, and Late Charges.
i clpal f, and interest on, the debt evidenced by the Note and any
er the Note, Borrower shall also pay funds for Escrow
der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Nate
smpaid, Lender may require that any or all subsequent
Fument be made in one or mare of the following forms,
{c} certified check, bank check, treasurer's check or
gitawn upon an institution whose deposits are insured by a
Electronic Funds Transfer,
when received at the location designated in the Note or at
nder in acgardance with the notice provisions in Section
15. Lender may return any payment or partial payment payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym ‘partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejueice to its rights to refuse such payment or partiai
payments in the future, but Lender is not obligated tg pfy sughpayments at the time such payments are
accepted. If each Periodic Payment is applied as of its: ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapphe_ utlil Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable per . Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will b p||ed to the outstanding principal
balance under the Note immediately prior to foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from ents due under the Note and this
Security Instrument or performing the covenants and agreements s this Security Instrument,

2. Application of Payments or Proceeds. Except as othémi in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followl priority: (a} interest due
under the Note; (b) principal due under the Note; (¢) amounts due ut 3. Such payments shall
be applied to each Periodic Paymenrt in the order in which it becam aining amounts shall
be applied first to late charges, second to any other amounts due un strument, and then
to reduce the principal balance of the Note.

1. Payment of Principa
Borrower shall pay when due tb
prepayment charges and late
ltems pursuant to Section 3. Payn
U.S. currency. However, if any Ché
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (b) ¥
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Le
such other location as may be designated by,

includes a suf-
yment and the
}ent received

paid in full. To the extent that any excess exists after the payment is applied to"tHE fi
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied flrst ta any prepayment charges and then as described in the Mot

p T
the Note shall not extend or postpone the due date, or change the amount, of the Perisdic
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periadic P,
under the Note, until the Note is paid in full, a sum (the " "Funds’) to ‘provide for paymen
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LOAN #: 1608009144
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
3¢ an Escrow liem, Barrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
g pay the Funds for any or all Escrow items. Lender may waive Barrower’s obligation to pay to
: FUnds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
. Borrower shal! pay directly, when and where payable, the amounts due for any Escrow lterms
yment of Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender
gencing such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow lems directly, pursuant to a waiver, and Borrower fails to pay

slect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require

The Funds shall e h
ity, or entity {including Le
Home Loan Bank. Lend

the escrow account or verrrymg
and Applicable Law permits Leg

row ltems, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or

any interest or earnings on the er and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lendes- t»h | givix to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held :
rower for the excess funds in accordar FSPA. [fthereis a shcrtage of Funds held in escrow, as
defined under RESPA, Lender shall nctifwBefrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make Up tie shortage in accordance with RESPA, but in no more than
12 monthly payments, if there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ir ore than 12 monthly payments.

Upon payment in full of all sums secured by this Seicyrity:nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all tax:
utable to the Property which can attain prlorlty over

ts, charges, fines, and impositions attrib-
strurnent, leasehold payments or ground
e&5,"and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay then | rYéRNér provided in Section 3.

Borrower shall promptly discharge any lien which has. this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior secure the lien in a manner acceptable
i i ) contests the fien in good faith
in.Lender's opinion operate to
Ey until such proceedmgs

which can attain priority over this Securlty Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borro
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowey’
right to disapprove Borrower’s choice, which right shali not be exercised unreasonably: |
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2oy
certification and tracking services; or (b) a one-time charge for flood zone determmatno:_,_ .
services and subsequent charges ‘eachtime remappings or similar changes occur which reggons
affect such determination or certification. Borrower shall also be respansible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain &
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch :

Initiais:)
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LOAN #: 1608009144

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrcwer Borrower’s equity in the Property, or the contents of the Propery, agarnst any risk,

Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ional debt of Borrower secured by this Security Instrument. These amounts shallbear interest

1 requesting payment,
icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as

in writing, any insurance’ ‘r,eeds whether or not the underiyrng insurance was required by Lender,
shall be applied to restoratior pair of the Property, if the restoration or repair is economically feasible
ity i& net'lessenied. During such repair and restoration period, Lender shall have the
right to hold such insura eds until Lender has had an opportunity to inspect such Property to
ensure the work has be‘ : to Lender's satisfaction, provided that such inspection shall be

fihe i insurance proceeds and shall be the sole obllgatron of
oftomically feasible or Lender's security would be lessened,

Borrower. il the restoration or repairs |
the insurance proceeds shall be a;zfﬂ

claim and related matters. If Borrower
insurance carrier has offered to settle a cl
period will begin when the notice is given.

‘then Lender may negotiate and settle the claim, The 30-day
ither event, or if Lender acquires the Property under Sec-

Iate or this Security Instrument, and (b) any

hf unearned premiums paid by Borrower)

ch rights are applicable to the coverage

o repair or restore the Property or to pay

yether or not then due.

Wﬁb&ny as Borrower’s principalresidence
el Cr

under all insurance pollcres covering the Property
of the Property. Lender may use the insurance p
amounts unpaid under the Note or this Security Insth

agrees in writing, which consent shall not be unreasonably pless extenuating circumstances
exist which are beyond Borrower's ¢control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to deterior s
Whether or not Borrower is residing in the Property, Borrower shall maintain th
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically fea5|bi

lmﬁectrons Borrower shail not
it waste onthe Property.
operty in order to prevent

paid in connection with damage to, or the taking of, the Property, Borrowis- 5h
or restaring the Property only if Lender has released proceeds for such pug
proceeds for the repairs and restoration in a single payment or in a series
wark is completed. [f the insurance or condemnation proceeds are not s

pravide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence,

Initials; N
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LOAN #: 1608009144

orgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

1the Prop y and/or rights under this Secunty Instrument including its secured pOSIthH in a bankruptcy
Securing the Property includes, but is not limited 1o, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do s0. Itis
Curs no liability for not taking any or all actions authorized under this Section 9,
Any amourits disbufsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sgcurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement apid sh i
payment.

*the leasehold estate and interests herein conveyed or terminate or cancel
a&%.\not without the express written consent of Lender, alter or amend the

r requnred Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,

Borrower shall pay the pr:
the Mortgage Insurance

equivalent to the cost to Borrower.ef fhe b 'g%ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. It {ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendey the/amoupt of the separately designated payments that were due
when the insurance coverage ceased lgbg'in eff [

a non-refundable loss reserve in lieu of k
notwithstanding the fact that the Loan isultimagély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes &yéilable, is obtajned, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur. f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir friake separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable
nsurance ends in accordance with any written ag

tveen Borrower and Lender providing for
wireathing in this Section 10 affects Bor-

iarty to the Mortgage Insurance.
orce from time to time, and may

Mortgage insurers evaluate their total risk on all such sk
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mﬂrtgége%
to these agreements. These agreemertts may require the mortgage ing ert
source of funds that the mortgage insurer may have available (whickf may
Mortgage Insurance premiums). .

As aresult of these agreements, Lender, any purchaser of the Not ) urgr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiip.on md)mct}y) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mon;gag% Insurapce, in exchange

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowae

{b) Any such agreements will not affect the rights Borrower has - if any

may include the right to receive certain disclosures, to request and obtain cal |
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andor,

a refund of any Mortgage Insurance premiums that were unearned at the time of su h -
of termination.

aSS|gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not te

Initials: /
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LOAN #: 1608009144

suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
hder has had an opportunity to inspect such Property to ensure the work has been completed to
rier's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

£55 an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds Lender shall not be required to pay Borrower any interest or earnlngs on such

ue, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
rovided for in Section 2.

al taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss invalue of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal 10 or greater
ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
maunt of the sums secured immediately before the partial taking, destruc-

destruction, or [oss in alue,
this Security Instrument siiall
following fraction: (a)
tion, or loss in value:
taking, destruction, orlos
Inthe event of a partial §

make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect

Borrower Miscellaneous Proceeds or ¢
Miscellanequs Proceeds.
Borrower shall be in default if any agtidn or proceeding, whether civil or criminal, is begun that, in

f the Property or other material impairment of Lender’s

acceleration has occurred, reinstate as prowded in Sectigfi
dismissed with a ruling that, in Lender’s judgment, p
impairment of Lender’s interest in the Property or rigl
any award or claim for damages that are attributa
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are nat applied t
in the order provided for in Section 2.

orfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

arvepair of the Property shall be applied

nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall notipperate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reduire:
Successor in Interest of Borrower or to refuse to extend time for pay

the exercise of any rlght or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigng
and agrees that Borrower's obligations and liability shall be joint and se
wha co-signs this Security Instrument but does not execute the Note (a co
Security instrument only to mortgage, grant and convey the co-signer’s intef
terms of this Security Instrument; (b) is not personally obligated to pay the surtis-
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower whos,

rower’s rights and benefits under this Security Instrument. Borrower shall not be releas
obligations and liability under this Security Instrument unless Lender agrees to such rele
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I
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LOAN #: 1608009144
fother fees, the absence of express authorily in this Security instrument to charge a specific fee to
giTowver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or 1o be collected in connection with the Loan exceed
fimits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the

provided for under the Note). Borrower's acceptance of any such refund made by
_\; er will constitute a waiver of any right of action Borrower might have arising out

of such overchasg

5. Notlces s given by Borrower or Lender in connection with this Security Instrument must

 Borrower in connection with this Security Instrument shalf be deemed to have

address if sent by othésm
Appticable Law express
Borrower has designa
Lender of Borrower's ¢k

Security Instrument shall not- sw .
any notice required by this Sect

tl to have been given to Lender until actually received by Lender. If
’nstrument is also required under Applicable Law, the Applicable Law
quirement under this Security Instrument,

of Construction. This Security Instrument shall be governed
in which the Property is located. All rights and obligations
cantained in this Security Instrumen
Applicable Law might explicitly or impli
such silence shall not be construed as

mh against agreement by contract. In the event that any
the Note conflicts with Applicable Law, such conflict shall
rurment or the Note which can be given effect without the

not affect other provisions of this Securi
conflicting provision,
As used in this Security Instrument: (a) words of thesmasculine gender shall mean and include
corresponding neuter words or words of the feminine ggndés; (b) words in the singular shall mean and
& sole discretion without any obligation to

take any action.
17. Borrower's Copy. Borrower shall be give y-ofithe Note and of this Security Instrument.
; i Bbrrower. As used in this Section 18, “Inter-

ropigrty, including, but not limited to, those

d} without Lender's prior written
red.by this Security Instrument.
. taited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower no terati i
provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security In

Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument 1

right to reinstate; or (c) entry of a_judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Secur]

pays all expenses incurred in enforcing this Security Instrument, including, but not lig
attorneys’ fees property inspection and valuation fees, and other fees mcurrecl for thez pu

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;
Upan reinstatement by Borrower, this Security Instrument angd obligations secured hereby shalls

Initials:/?
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LOAN #: 1608009144

effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sdleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument} can be seold one or more times without prior notice to
.A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
Yayiments due under the Note and this Security Instrument and performs other mortgage loan servicing
Gibligatlons er the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,

s to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

55 otherwise pravided by the Note purchaser,
der may cammence, join, or be joined to any judicial action (as either an indi-

given in compliance
party hereto a reasd
Law provides a time p
deemed to be reasonabl
cure given to Borrower p
to Section 18 shall he de
this Section 20,

5 of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant

the following substances: gasolineske
cides and herbicides, volatile solvents, matefials contammg asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law”
is located that relate to health, safety
any response action, remedial actio

: - _‘tal protection; (c) "Environmental Cleanup” includes
¢ rexfoyal action, as defined in Environmental Law; and (d) an

Environmental Cleanup.
Barrower shall not cause or permit the

due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
Q nate to normat resrdenual uses and o

a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizey
maintenance of the Property {including, but not limite
Borrower shall premptly give Lender written notice ¢

Hazardous Substance or Environmental Law of which Bori
mental Condition, mcludnng but not limited to, any spilling, leaking, d_lscharge release or threat of release

ms, or is notified by any
r pther remediation of any
nptly take all necessary
reate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22, Acceleration Remedies. Lender shall give notice to Borrower

acceleration under Section 18 unless Applicable Law provides otherwuse
{a) the default; (b) the action required io cure the defauli; {c) a dale, n
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auc

acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any other
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigy
and costs of title evidence. '

Initials:/%
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LOAN #: 1608009144

nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
jer shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
jublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
public aticiion to the highest bidder at the time and place and under the terms designated in the
r%foéuce of salé in one or more parcels and in any order Trustee determines. Trustee may postpone
Erog@rty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
.expressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, including, but not limited to, reasonable Trustee's
=all sums secured by this Security Instrument; and (c} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the sale took place i

23. Reconveyanc
reguest Trustee 10 regd
dencing debt secureg

pon payment of all sums secured by this Security Instrument, Lender shall

he=Rroperty and shall surrender this Security Instrument and all notes evi-

! \ z:ur%!;y Instrument to Trustee, Trustee shall reconvey the Property without

warranty (o the persol Arsons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's e for prepa;"ng the reconveyance.

24. Substitute Trustee. In acter

a successor trustee to an' “i‘ruﬁxlee

#nted hereunder who has ceased 1o act. Without conveyance of
afl succeed to all the title, power and duties conferred upon Trustee

fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts’and agr
Security Instrument and in any Rider executed by Borr

NICOLE ™M BENﬁgT B

he terms and covenants contained in this
rig recorded withit,

B"?q” / (p (Seal)

DATE
// 5Lt ls s
DATE

/J'A—OB

Initials:
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LOAN #: 1608009144

OF:-WASHINGTON COUNTY OF SKAGIT 8S:

; ersonally appeared b::me NICOLE M BENNETT AND JACOB B BENNETT

~the individual party/parties glescribed in and who executed the @d

t, and acknowle helslie/they signed the same as his/Hgr/their free

erein mentione
P day of T , 70k .
s Ko |
Notary Public in and for the State of
' Washington, residing at AJ
i oo A

My Appointment Expi

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Haye
NMLS ID: 114235

Initials: /1N PRrE
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EXHIBIT A

620028070 .

For APN/Parcel ID(s): P121309 / 4830-000-005-0000

ﬁOE;!;.NTAIN VIEW ESTATES SOUTH - A PLANNED RESIDENTIAL DEVELOPMENT
qrilirig to the plat thereof, recorded January 29, 2004, under Auditor's File No.
s of Skagit County, Washington.

y, Washington.



LOAN #: 1608009144
CASE #: 46-46-6-0835144
MIN: 1006166-0004034802-2

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
- VAL OF THE DEPARTMENT OF
\FFAIRS OR ITS AUTHORIZED AGENT.

 LOAN AND ASSUMPTION POLICY RIDER is made this
gust, 2016, and is incorporated into and shall be deemed
it th Mortgage Deed of Trust or Deed to Secure Debt Eherem
lated, of even date herewith, given by the undersigned (herein
t's Note to Bay Equlty LLC, a California Limited Liability

THIS VA GUARAN
24th day o
to amend and supp
"Security Instrumesit
‘Borrower’) to secure Borro
Company

{herein “Lender”)
and covering the Property ibeg-in the Security Instrument and located at

1508 Vecchio Ct
Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVENANT: [rvadditionto the covenants and agreements made
¥ fd-Lender further covenant and agree as follows:

guaranteed orinsured under Title 38, United States
Code, such Title and Regulatlons is ued thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
Instrument or other instruments exectted in ction with said indebtedness whic
are inconsistent with said Title or Regulations{ in¢luding, but not limited to, the provision
for payment of any sum in connection with srepayment of the secured indebtedness
and the provision that the Lender may acce iyment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrume ereby amended or negated to
the extent necessary to conform such instrumant itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed By applicable state law, Borrower will
pay a “late charge” not exceeding four per centum(4%) of the overdue payment when
paid more than fifteen (15) days after the due da to cover the extra expense
involved in handling delinquent payments, but such e’ shall not be payable
out of the proceeds of any sale made to sat|sfy the mciebteﬂr} secured hereby, unless
such proceeds are sufficient to discharge the entire indéb dne nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs faitor ré

in full amount within 60 days from the date that this loan would nd
for such guaranty committed upon by the Department of Ve
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the M@r’;gagee
indebtedness hereby secured at once due and payable and may forecles
may exercise any other rights hereunder or take any other proper action

TRANSFER OF THE PROPERTY: This loan may be declared imimediats
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to:
Chapter 37, Title 38, United States Code.

y;declare the
mediately or
prowded

An authorized transfer (“assumption”) of the property shall also be subject
covenants and agreements as set forth below:

{(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent { 50% of
balance of this foan as of the date of transfer of the property shall be payable at thé
transfer to the loan holder or its authorized agent, as trustee for the Department of Vetefan

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
Ellie Mae, Inc. Page 1 of 2 PB751ASR
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agent for determiir
holder's ownershi

LOAN #: 1608009144

rs. If tha assumer fails to pay this fee at the time of transfer, the fee shall constitute
dditidnal debt to that already secured by this instrument, shall bear interest at the rate
. and, at the option of the payee of the indebtedness hereby secured or
] ereof shall be immediately due and payable. This fee is automatically
assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

A P N PROCESSIN HARGE: Upon application for approval to allow
assumption offhisioan, a processing fee may be charged by the loan holder orits authorized
a the creditworthiness of the assumer and subsequently revising the
récerds when an approved transfer is completed. The amount of this

charge shalfpét exceed | the maximum established by the Department of Veterans Affairs

for a loan to which Secti

(c) ASSUMPTION
assumer hereby agn
the instruments creatir
the Department of Vé
guaranty or insurance

IN WITNESS WHER
Assumption Policy Rider.

7

to'assume all of the obli

i 3714 of Chapter 37, Title 38, United States Code applies.
NDEMNITY LIABILITY: If this obllgatlon is assumed, then the
ations of the veteran under the terms of
.ariksecuring the loan. The assumer further agrees to indemnify
Affairs to the extent of any claim payment arising from the
ndebtedness created by this instrument.

er(s} has executed this VA Guaranteed Loan and

5/"0‘7@4/& (Seal)

NICOLE M BENNETT

DATE

5/ 72%//// (Seal)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Eltie Mae, inc. Page 2 of 2
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LOAN #: 1608009144
MIN: 1006166-0004034802-2

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0835144
UNIT DEVELOPMENT RIDER is made this 24th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”} to secure Borrower's Note
nia Limited Liability Company

August, 2016
supplement th

; {the "Lender”)
of the same date } the Property described in the Security Instrument and

located at: 1508 Ve

The Property includes,
together with other such p
in COVENANTS, CONDITIO?

it limited to, a parcel of land improved with a dwelling,
»8ls and.certain common areas and facilities, as described

: (the "Declaration”).
The Property is a part of a pla development known as SAUK MOUNTAIN
VIEW ESTATES

(the "PUD"). The Property also includes:Borrower's interestinthe homeowners assaciation
or equivalent entity owning or managing the copamon areas and facilities of the PUD

(the “Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the gbven
Security instrument, Borrower and Lender: ft

A. PUD Obligations. Borrower shall peff,
PUD's Constituent Documents. The "Constiteent [30¢
(i1} articles of incorporation, trust instrument or any equiv
the Owners Association; and (iii) any by-laws or other rule
Assaciation. Borrower shall promptly pay, wher. d
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners aeiation maintains, with a
generally accepted insurance carrier, a "master” or "blanket*policy insuring the Property
which is satisfactory to Lender and which provides insuranice coyerage in the amounts
(including ded uctibﬁe levels), for the periods, and against loss by fireshazards included
within the term “extended coverage,” and any other hazagds, “inclx
to, earthquakes and floods, for which Lender requires insurance,then: (i) Lenderwaives
the provision in Section 3 for the Periadic Payment to Lender of the y&arly premium
installments for property insurance on the Property; and (i) Borrower s gbligation under
Section 5 to maintain property insurance coverage on the Property4s deerned satisfied
to the extent that the required coverage is provided by the Owness

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. |

In the event of a distribution of property insurance proceeds in lieu:afTe
repair following a loss to the Property, or to common areas and facilities o
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall app(ljy the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as,
reasonable to ensure tzat the Owners Association maintains a public liability ifsg
policy acceptable in form, amount, and extent of coverage to Lender,

Initials:
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LOAN #: 1608009144

emnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
rany part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
v Consent. Borrower shall nat, except after notice to Lender and
iiten consent, either partition or subdivide the Property or consent
) me termination of the PUD, except for abandonment or termination
required by law in the gase of substantial destruction by fire or other casualty orin the case
of a taking by condesination or eminent domain; (i) any amendment to any provision of the
“Constituent Docying rovision is for the express benefit of Lender; (iii) termination
of professionalmaia dassumption of self-management ofthe OwnersAssociation;
or (iv) any action which woukd have the effect of rendering the public Iiablllty insurance
coverage maintained
F. Remedies. |
then Lender may pay th@ .
F shall become additional.g
Borrower and Lender ac¢

Any amounts disbursed by Lender under this paragraph

t of Borrower secured by the Security Instrument. Unless
dgther.terms of payment, these amounts shall bear
t at the Note rate and shall be payable, with
Borrower requesting payment.

interest, upon hotice from L&

BY SIGNING BELOW, Borrow

s' and agrees to the terms and covenants
contained jn this PUD Rider.

5 GG (seal

DATE

T2 (seah

DATE

JEE
3150 1/01

~ F3150RDU 0115
F3150RLU (CLS)
16 12:42 PM PST
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.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MORA E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridgi").is made this 24th day of August, 2016, and is
incorporated inta and”amends and supplements the Deed of Trust (the "Security
Instrument"} of the date given by the undersigned (the "Borrower,” whether there
are one or more p undersigned) to secure Borrower’s Note to

a Limited Liability Company

("Lender”) of the sar
Instrument, which is fa

1508 Vecchio Ct, Sedr

& and covering the Property described in the Security

iley, WA 98284.

In addition to the covenants dh
and Lender further covenant a
follows:

A. DEFINITIONS

greements made in the Security Instrument, Borrower
agreg’that the Security Instrument is amended as

1. The Definitions section of{fie Securitydnstrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Comp
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888

RS, MERS is
appointed as the Nominee for Lender to exercise the rights, obligations of
Lender as Lender may from time to time direct, including but n ‘appointing a
successor trustee, assigning, or releasing, in whole or in part thi strument,

foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security tnstrument. The term "MERS” includes any successors
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amenidex
the following definition:

~ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initiafs:
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j LOAN #: 1608009144
B. TRANSFER OF RIGHTS IN THE PROPERTY

risfer of Rights in the Property section of the Security Instrument is
amendg adras follows:

ecurity:Instrument secures to Lender: (i} the repayment of the Loan, and

all renewals, extensions and modifications of the Note; and (i) the performance of

o ts'and agreements under this Security instrument and the Note.
For this purpaSe;. Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the*follgWwing described pro_Perty located in the
County ” [ Nype of Recording Jurisdiction] of
Skagit H ame of Recording Jurisdiction]:
SEE LEGAL DESCRIPHON'ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A", / ¢ .
APN #: P121309;

which currently has the address of 1598 Vecchig Ct, Sedro Woolley,

[Street][City}
WA 98284 {"Property Addréss’
[State] [Zip Codel]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, and
the property. All replacements and additions sh;
Instrument.” All of the foregoing is referred to*
"Property.”

new hereafter erected on the
fixtures now or hereafter a part of
also be covered by this Security
is" Becurity Instrument as the

designates MERS
: = Law or this Security
. MERS #% the designated

5,4s the designated
anted by Borrower
li'the Property;
igning and

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A
instrument to be served on Lender must be served @
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all in :
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conneglic
Security Instrument must be in writing. Any notice to Borrower in connégtio
Security Instrument shall be deemed to have been given to Borrower w,
by first class mail or when actually delivered to Borrower's notice addiess if, &
by other means, Notice to any one Borrower shall constitute notice to all Barrowers
unless Applicable Law expressly requires otherwise. The notice address®shall b
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 1608009144

Lender. Borrower shall promptly notify Lender of Borrower's change of
Lénder specifies a procecfure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at

any orgdime ~Any notice to Lender shall be given by delivering it or by mailing it by first
class mail tosLender’s address stated herein unless Lender has designated another
address by n 10, Borrower, Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until
ERS' Nom s terminated. Any notice provided by Borrower in connection

with this Security #istrdment will not be deemed to have béen given to MERS until
RS. Any notice in connection with this Security Instrument
have been given to Lender until actually received by Lender. If
his-Security Instrument is also required under Applicable Law,
i t will satisfy the corresponding requirement under this

20.5ale of Note; Chan an Servicer; Notice of Grievance. The Note
or a partial interest in the Note, tbgether with this Security Instrument) can be sold
one or more times without prior notice L& Borrower. Lender acknowledges that until it
directs MERS to assign MERS'S ! € interest in this Security instrument, MERS
remains the Nominee for Lende he authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations undeg the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change: ifl state the name and address of
the new Loan Servicer, the address to “wi ments should be made and any
other information RESPA requires in connicti a notice of transfer of servicing.
If the Note is sold and thereafter the Lodn rificed by a Loan Servicer other
than the purchaser of the Note, the mortgage | Ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ia successor Loan Servicer
and are not assumed by the Note purchaser unless ot
purchaser.

e joined to any judicial
lass) that arises from the
ges that the other
. of, this Security

Neither Borrower nor Lender may commenc

action {as either an individual litigant or the member o
other Rarty’s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed: ,

nstrument, until such Borrower or Lender has notified the: ity (with such notice
given in compliance with the requirements of Section 15) of skth-alleged breach and
afforded the other party hereto a reasonable period after the/giVing of“suich notice to
take corrective action. If Applicable Law provides a time peripd which must elapse
before certain action can be taken, that time period will be deermed t6 be reasonable
for purposes of this paragraph. The notice of acceleration and oppertur Lure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Dpj
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed he
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - B3
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L eE o all the title, power and duties conferred upon Trustee herein and by
I8 |

ING BELOW, Borrower accepts and agrees to the terms and covenants
iIs*"MERS Rider.

g’ 7 [’/ “/& (Seal)

DATE

5 -/ (Seal)

DATE

MERS RIDER - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMEN
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EXHIBIT A

620028070 -

g to the plat thereof, recorded January 29, 2004, under Auditor’s File No.
of Skagit County, Washington.

Washington.



