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Peoples Bank
Attn: Loan Se
P.O. Box 23

Assessor's Parcel or Acce . P124075, APN #:  4883-000-166-0000
" Plat of Eaglemont Phase IB, Div. #5 & #6

[Include lot, Block and plat or section, township and range]

Fuil legal description located o
Trustee: Guardian Northwes

Title Order No.: 112307

Escrow No.: 112307
LOAN #: 7007795

ine For Recording Data]
GUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST /‘/220-7

|MIN 1001359-00070077950 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A} "Security Instrument” means this document, which is
together with all Riders 1o this document.
(B) "Borrower” is ERNESTO GOLEZ AND JHOANNA SANTOS, HUSBAND AND WIFE.

low and other words are defined in
f words used in this document

September 6, 2016,

Borrower is the trustor under this Security Instrument.
(C} "Lender”is Peoples Bank .

under the
s address is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 982286,

(D) "Trustee” is Guardian Northwest Title Company.

Borrower, which further descrrbes the relationship between Lender and MERS, and whlch i5 lné
into and amends and supplements this Security Instrument.
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LOAN #: T007785

"Note” means the promissory note signed by Borrower and dated September 6, 2016.

The pte states that Borrower owes Lender TWO HUNDRED EIGHTY FIVE THOUSAND AND
IEEEEEEREEEEEENENEEEEEEEEENE S EEEEEENEE R R AENEREEERNENEREEEEERIEERER
5. $285,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than October 1, 2031.

" means the property that is described below under the heading “Transfer of Rights in the

Mote, and all sums due under this Security Instrument, plus interest.
“Ahs all Riders 1o this Security Instrument that are executed by Borrower. The following

[J Condominium Rider (] Second Home Rider
(x] Planned Unit Development Rider [ V.A. Rider

(] Biweekly Payment Rider

;. Registration Systems, Inc. Rider

other charges that are mp@sed o
association or similar orgarization.

any transfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
order..irstruct, or authorize a financial institution to debit or credit an
ited to, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

draft, or similar paper instrume
computer, or magnetic tape s
account. Such term includes, b
actions, transfers initiated by telehhone:
{M) “Escrow ltems” means thos
{N)} "Miscellaneous Proceeds” mea

s.that are described in Section 3.
comipensation, settlement, award of damages, or proceeds
paid by any third party (other than insufarice proceeds paid under the coverages described in Section 5)

" (i} condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

for: (i) damage to, or destruction of, the'Fr
Praperty; (i) conveyance in lieu of condé
value and/or condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan. ‘
(P) “Periodic Payment” means the regularly scheduled
the Note, plus (i) any amounts under Section 3 of this’S,
{Q) "RESPA"” means the Real Estate Settlement Rfoge
menting regulation, Regulation X (12 C.F.R. Part 10
additional or successor legislation or regulation that goveristhe:
Instrument, "RESPA” refers to all requirements and resirietion;
related mortgage loan” evenif the Loan does not qualify as a "fg

{R) “Successor in Interest of Borrower”" means any parj !
or not that party has assumed Borrower's abligations underith

rotecting Lender against the nonpayment of, or default

nt due for (i} principal and interest under

rity instrument.

ures Ac!: (12 U.S.C. §2601 et seq.) and its imple-
i might be amended from time to time, or any

'iutuect ratter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Sﬁé _
(i) the repayment of the Loan, and all renewals, extensions and modi
performance of Borrower’s covenants and agreements under this Sgc
this purpose, Borrower irrevocably grants and conveys to Trustee, in tris
described property located in the County of Skagit

[Type of Recording Jurisdiction] {Name of Regording Junsd;tfuan}
Lot 166, "PLAT OF EAGLEMONT PHASE IB, DIVISION NOS. 5 AND 6

County, Washington.

Lot 166, Plat of Eaglemont Phase 18, Div, #5 & #6
APN #: P124075

APN #: 4833-000-166-0000
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LOAN #: T007795
urrently has the address of 1812 Bakerview Court, Mount Vernon,
: [Street] [City]
ton 98274 ("Property Address").
™ [Zip Code]

2d hy this Security Instrument. All of the foregeing is referred to in this Security Instrument as
Bofrower understands and agrees that MERS holds only legal title to the interests granted
i this Eecumy Instrument, but, if necessary to comply with law or custom, MERS (as nominee
"s successors and assigns) has the right: to exercise any or all of those interests,
ted to, the right to foreclose and sell the Property; and to take any action required of

covenants with limites
property.

1. st, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due { incipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late. charges inder the Note. Borrower shall also pay funds for Escrow

! r the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
nder unpald Lender may require that any or all subsequent

or this Security Instrument is returiie
payments due under the Note and this
as selected by Lender: (g) cash; (b) .
cashier's check, provided any such chéck is'dediwn upon an institution whose dep05|ts are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by kender in accordance with the notice provisions in Section
15, Lender may return any payment or partial'péayment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice t rights to refuse such payment or partiat
payments in the future, but Lender is not obligated 0 apply such bayments at the time such payments are
accepted. If each Periodic Payment is applied as of itg scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplﬁe ntil.Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasorisble’ pef time, Lender shall either apply such
funds or return them to Borrower. i not applied earlier, such fufdswill be, applled 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ff: getor clam which Borrower might have now
or in the future against Lender shall relieve Borrower from ma&mg payments due under the Note and this
Security Instrument or performing the covenants and agreenverits. s d by this Security Instrument.

2. Application of Payments or Proceeds. Except as othanusﬂ scribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followingfd 'Uf priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ugider Sectipri 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca y femaining amounts shall
be applied first to late charges, second to any other amounts due un trument, and then
o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pagmefit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to ths nqueptpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender majg ply asiy payment received
from Borrower to the repayment of the Periodic Payments if, and to the exteit that’ eath payment can be
paid in full. To the extent that any excess exists after the payment is applied te.the-full ;sa '
more Periodic Payments, such excess may be applied to any late charges due. Voking
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds:io
the Note shall not extend or postpone the due date, or change the amount, of the Pg

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic*Pay
under the Note, until the Note is paid in full, 2 sum {the "Funds™) to provide for paymend of am
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pfopérty: if.any.
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagensugance,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morfgage I
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Assoef
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LOAN #: 7007795

«Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
# an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
fligatiorrig pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
LerderFunds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

crow Item, Lender may exercise its rights under Section 9 and pay such amourt
e obllgated under Section 9 to repay to Lender any such amount. Lender may

crow ltems or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-

ity, or entity (mcludmg Lehder, if L

Home Loan Bank. Lender shall apaly‘ the Funds to pay the Escrow ltems no later than the time specified

under RESPA. Lender sl'reli 0t chargeBorrower for holding and applying the Funds, annually analyzing
f ' strow ltems, unless Lender pays Borrower interest on the Funds

Funds as required by RESPA.

if there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall n
Lender the amount necessary ta make

defined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
wower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy:of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP, 1d Borrower shall pay to Lender the amount necessary to
make up the deﬂmency in accordance with RESPA, but i ;

Upon payment in full of all sums secured by this £cl
Borrower any Funds held by Lender.

rument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
s-and Assessments, if any. To the extent
er provided in Section 3.

ver, this Security Instrument unless
the lien in a manner acceptable
ib) contests the lien in good faith
in Lender’s opinion operate to

that these items are Escrow ltems, Borrower shall pay therﬂl

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, legal proceedir
prevent the enforcement of the lien while those proceedings afe-neading,
are concluded; or (c) secures from the holder of the lien an agreementsa;
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow IS
more of the actions set forth above in this Section 4. ,

Lender may require Borrower to pay a one-time charge for a real estate rification and/or report-
ing service used by Lender in connection with this Loan. -

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term ex[“em%‘

ry to Lender subordinating
jperty is subject to a lien
notice identifying the
lien or take one or

eafter erected on
overage,” and any
: uites insurance.
This insurance shall be maintained in the amounts (including deductlble Ievels) an :
Lender requires. What Lender requires pursuant to the preceding sentences can ghange 4Auri
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower 51
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. ‘
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ﬂood

servnces and subseqguent charges ‘each time remappings of similar changes oceur which rea
affect such determination or certification. Borrower shall also be responsible for the paymé
imposed by the Federal Emergency Management Agency in connection with the review of ah
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain®
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: T007795

rticylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
frotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
tknewitdges that the cost of the insurance coverage so obtained might significantly exceed the cost of

uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right 1o hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
Y Bostoyver obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or geStru on of, the Property, such policy shall include a standard mortgage clause and

ensure the work has be;
undertaken promptly. Les

to Lender's satisfaction, provided that such inspection shall be
.se proceeds for the repairs and restoration in a singie payment

Applicable Law requires m‘fere
pay Borrower any interest or
retained by Borrower shall not:
Borrower. If the restoration or r |
the insurance proceeds shall be &p
then due, with the excess, if any, paid
provided for in Section 2.
If Borrower abandons the Fropert
claim and related matters. |f Borrower ¢

msurance proceeds and shatl be the sole obligation of
mically feasible or Lender's security would be lessened,

sums secured by this Security instrument, whether or not
tch insurance proceeds shall be applied in the order

trespond within 30 days to a notice ffom Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

510 Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any af unearned premiums paid by Borrower)
under all insurance policies covering the Property, i i

eﬂy as Borrower s principalresidence
gontinue to occupy the Property as
pancy, unless Lender otherwise
Ss extenuating circumstances

7. Preservation, Maintenance and Protection of the: Property:
destroy, damage or impair the Property, allow the Property to detefiarétg
Whether or not Borrower is residing in the Property, Borrower shall maiitai
the Property from deteriorating or decreasing in value due to its coni:l son. Unl

m_ectlons Borrower shall not

Property if damaged to avoid further delerioration or damage. If insura
paid in connection with damage to, or the taking of, the Property, Borrowa ;
or restoring the Property only if Lender has released proceeds for such purpd
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completior:
Lender or its agent may make reasonable entries upen and inspections cfthe
sonable cause, Lender may inspect the interior of the |mprovements on the Prope-
Borrower notice at the time of or prior to such an interior inspection specifying sugh r
8. Borrower's Loan Application. Borrower shall be in default if, during the Loén apgilication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borreiwer il
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres
but are not iimited to, representations concerning Borrower's occupancy of the Property ag'Bartowe
principal residence. i
9. Protection of Lender's Interest in the Property and Rights Under this Securit nt.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins ment, (B
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

sﬁonsmle for repairing
$. Lender may disburse
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LOAN #: 7007795
orgement of a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),

otegtirg-andfor assessing the value of the Property, and securing andfor repairing the Property, Lender's
} fctude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing int court; and (c) paying reasonable attorneys' fees to protect its interest
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
ptoteeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,

gerous conditions, and have utilties turned on or off Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
urs no liability for not taking any or all actions authorized under this Section 9.

dised by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

secured by this 5%
disbursement ang shall b

the ground lease. Bor[r,
ground lease. If Borrgiv

e title to the Property, the leasehold and the fee Yitle shalf not merge
writing.

10. Mortgage Insurante. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr;

that previously prowded su
mems toward the premiums fi
coverage substantially equival
equivalent to the cost ta Borrow
gage insurer selected by Lender.
Borrower shall continue o pay to Lénde
when the insurance coverage ceased t
a non-refundable loss reserve in fieu of
notwithstanding the fact that the Loan isy
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a
insurer selected by Lender again becomes allable is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgﬁge Insurapse; If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirediio siiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablesos4 until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement ketween Borower and Lender providing for
such termination or until termination is required by Applicats
rower's obligation to pay interest at the rate provided in‘
Mortgage Insurance reimburses Lender {or ary entity thay
incur if Borrower does not repay the Loan as agreed. Borrow

" is not a’s arty to the Mongage Insurance.
isirance h force from time to time, and may
enter into agreements with other parties that share or modify theirr
are on lerms and conditions that are satisfactory to the mortgage,i
to these agreements, These agreements may require the mortgage I
source of funds that the mortgage insurer may have available (wl
Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directt &ty amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage‘insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugi agreesiént provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance,” Further

(a) Any such agreements will not affect the amounts that Borrow s agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements witl not FCrens
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow :

{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of sul
or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration & ¢
the Property, if the restoration or repair is economically feasible and Lender's security is not te
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LOAN #: 7007795
juring suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Proceeds, Lender shall not be reqwred to pay Borrower any interest or earnings on slich
I\Sl cellanegus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

taking, destruction, orloss in value of the Property in which the fair market value
iately before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument |mmedlately befare the partial taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by

than the amoutit &
destructlon or i6ss in

he fair market value of the Property immediately before the partial
iy balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in vaiue is less than the amount

tion, or loss in valu
taking, destruction, o

Inthe event of a parti;
of the Property immediatizly beforer
of the sums secured immied
and Lender otherwise agre: !
by this Security Instrument not the sums are then due,

If the Property is abandoned by Borrowei, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se ten@@) offers th make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
ration or repair of the Property or to the sums secured

e Miscellaneous Proceeds shall be applied to the sums secured

Borrower shall be in default if any adliofi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitlire. of the Property or other material impairment of Lender’s
interest in the Property or rights under this 3

by causing the action or proceeding to be
dismissed with a ruling that in Lender's Judgrnent pregiudas forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig! is Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors ininterest of Borrower. Lender shall not be reguyiees
Successor in Interest of Borrower or to refuse to extend time fofpaymén
of the sums secured by this Security Instrument by reason of any den
or any Successors in Interest of Borrower. Any forbearance by Lendey sing any nght or remedy
including, without limitation, Lender's acceptance of payments from:third persans, entities or Successors
in Interest of Borrower or in amounts less than the amount then duei, sk
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Boywsid. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevéral. Howes r any Borrower
who co-signs this Security Instrument but does not execute the Note (a coisigner”

Security Instrument only to mortgage, grant and convey the co-signer's intersst.isthe® g}perty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums.secured by shi
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, m
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent. ;

frLepair of the Property shalf be applied

Instrument granted by Lender to
lease the lability of Borrower or
nce proceedings against any

obllgatlons under this Securlty Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be reieasea‘_i
obligations and liability under this Security instrument unless Lender agrees to such release ir
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender. '
14. Loan Charges. Lender may charge Borrower fees for services performed in connectian'with Bo
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Secuti
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, |

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11

)
09/06/2016 01:24 PM PST



LOAN #: 7007795
@ any,other fees, the absence of express authority in this Security Instrument to charge a specific fee to
fer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

%ver»Lpan is subject to a law which sets maximum loan charges, and tha@ law is finally interpreted

Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
nits vgill be refunded to Borrower. Lender may choose to make this refund by reducing the

treated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

be in wntmg Any,s 0 B

been given to0.Bo. £n mailed by first class mail or when actually delivered to Borrower’s notice
address if sent'sy oth ri%, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly-fegéires otherwise. The notice address shall be the Property Address unless
Borrower has designatgd 2°substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's-thahg didress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borraiver'shail orly'report a change of address through that specified procedure. There
may be only one designaied notice audress under this Security Instrument at any one time, Any notice to
Lender shall be given by:dalivering it‘or by mailing it by first class mail to Lender’s address stated herein
unless Lender has desigrated. anothegaddress by notice to Borrower. Any notice in conneclion with this
Security Instrument shall n deesiiedto have been given to Lender untl actually received by Lender. If
any notice required by this Security InStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrésponding. re<jyirement under this Security Instrument.

16. Governing Law; Sever: m!:y ules of Construction. This Security Instrument shallbe governed
by federal law and the law of thé ictidpnin which the Property is located. All rights and obligations
contained in this Security Instrumént bject 0 any requirements and limitations of Appllcable Law.
Applicable Law might explicitly or impl
such silence shall not be construed as
provision or ¢lause of this Security Inst
not affect other provisions of this Security
confiicting provision. '

vthe Note conflicts with Applicable Law such conflict shall
rument or the Note which can be given effect without the

corresponding neuter words or words of the ‘f@ininine gend
include the plural and vice versa; and (c) the word “mey
take any action,
17. Borrower's Copy. Borrower shall be giverfon copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial | est inBarrower. As used in this Sectlon 18, "Iinter-
est in the Property” means any legal or beneficial int

; (b} words in the singular shall mean and
sole discretion without any obligation to

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all Sums
However, this option shall not be exercised by Lender if such &xercise js

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the naotice is,
within which Borrower must pay all sums secured by this Security Ins
sums prior o the expiration of this period, Lender may invoke any‘reix
instrument withowt further notice or demand on Borrower,

d by this Security instrument,
profitbited by Applicable Law.
ediorali

rower shall have the right to have enforcement of this Security Instrument ¢
to the earliest of: (a) five days before sale of the Property pursuant to any p:
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrume
Barrawer: (a) pays Lender all sums Whlth then would be due under this Secunty sk

pays all expenses incurred in enforcing this Security Instrument, including, but notir
attorneys’ fees property inspection and valuation fees, and other fees mcurred for the

as Lender may reasonably require to assure that Lender’s interest in the Property andri
Security Instrument, and Borrower's obligation t pay the sums secured by this Security ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums andl gxper i

one or more of the followmg forms, as selected by Lender (@} cash; (b) money order; (c) cef i'ﬁed t;heck ,

whose deposns are insured by a federal agency, mstrumentallty or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall 5é
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LOAN #: 7007795
ty effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
atceleration under Section 18.

Z0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the-Nute, (together with this Security Instrument) can be sold one or more times without prior notice to

der the Note, this Secunty Instrument, and Applicable Law. There also might be one or more
he Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

s that'the other party has breached any provision of, or any duty owed by reason
Atil such Borrower or Lender has notified the other party with such notice
irements of Section 15} of such alleged breach and afforded the other
d after the giving of such notice to take corrective action. If Applicable

of, this Secunty Instrum
given in compliance wit#
party hereto a reasgtiabie

i
deemed to be reasonab
cure given to Borrower

s of this paragraph. The natice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

substances defined as toxic orharardoys. substances pollutants or wastes by Environmental Law and
the following substances: gas
cides and herbicides, volatile so tenals containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" m ede ws and laws of the jurisdiction where the Property
is located that relate 1o health, safety orienivirone al protection; {c) "Environmental Cleanup” includes
any response action, remadial action jorremdval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cendiiion’that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Barrower shall not cause ar permit the prissence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciifig the Propérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or, hich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advérssly affeets the value of the Property. The preced-
ing two sentences shall not apply to the presence:usé, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recognized tp be appiopriate to normal residential uses and to
maintenance of the Property (including, but not limite rdeus.substances in consurner products).
Borrower shall promptly give Lender written notice y-investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o Y involving the Property and any
Hazardous Substance or Environmental Law of which Bor _
mental Condition, including but not limited to, any spilling, leaking, dl&éhﬁl’ge release or threal of release
of any Hazardous Substance, and (c) any condition caused Ey the-presence. use or release of a Hazard-
ous Substance which adversely affects the value of the Propeie, )f
governmental or regulatory authority, or any private party, that any wal or @ther remediation of any
Hazardous Substance afiecting the Property is necessary, Borrowar shall pmmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing i il
Lender for an Environmental Cleanup.

22. Acceleratlon Remedies. Lender shall give notice to Borrower pr
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 uniess Applicable Law provides otherwis |
(a) the defauit; (b) the action required to cure the default; (c) a date, not.less
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righ

defense of Borrower to acceleration and sale, and any other matters required to be jricluc!
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by ,_'h'.
Instrument without further demand and may invoke the power of sale andfor any other
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ik
the remedies provided in this Section 22, including, but not limited to, reasonable attorriags’ £
and costs of title evidence,
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A-ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
the 'persons as Applicable Law may require. After the time required by Applicable Law and
ton of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

» in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicaple Law by public annocuncement

iver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee's deed shall be prima facie
ofthe statements made therein. Trustee shall apply the proceeds of the sale in

y1G.all expenses of the sale, including, but notlimited to, reasonable Trustee’s
¥all sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the following ord
and attorneys’ fz
S4egall
the sale took ﬁace )

payment of ail sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security instrument and all notes evi-

Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation

request Trustee to rec
dencing debt secured
warranty lo the persgeor
costs and the Trustee’s f¢
24. Substitute Trus
a successor trustee to a
the Property, the successo _
herein and by Applicable Law.
25. Use of Property. Th
26. Attorneys' Fees. Lendér
any action or proceeding to constrye,
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORA
UNDER WASHINGTON LAW.

e terms and covenants contained in this
recorded with it,

BY SIGNING BELOW, Borrower accepts.éhd agreest
Security Instrument and in any Rider executed by Borrg

JHOA . SANTOS

ke

ERNESTO GOLEZ
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COUNTY OF Ve & ss:

reln mentioned.
y of oYL e,

Notary Publits.in and for the State of
Washington, résiding at _ wecine bWoadbs

O @,

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Shelly Beld
NMLS ID: 487562
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 6th day of
and is incorporated into and shall be deemed to amend and
%e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note

September, 201

(the "Lender")
of the same date.a
located at: 1812 Bak it, Mount Vernon, WA 98274,

limited to, a parcel of land improved with a dwelling,

The Property includes;-bu! |
and certain common areas and facilities, as described

together with other such pa#
in COVENANTS, CONDITIC

(the "Declaration”).
The Property is a part of a plann evelopment known as Eaglemont

(the "PUD"). The Property alsoincludgs Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lendé
A.

enarts and agreements made in the
ariher covenant and agree as follows:

UD Obligations. Borrower shall peeformeall.of Borrower's obligations under the
PUD’s Constituent Documents. The "Constitue riients” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any'egtiivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall prompt %pay, when due fail dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owrier
generally accepted insurance carrier, a "master” or “bla
which is satisfactory to Lender and which provides insur; ,‘
(including deductible levels), for the periods, and against loss by:fire .hazards included
within the term “extended coverage,” and any other hazardszincluding, but not limited
to, earthquakes and floods, for which Lender requires insuramn en: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lendef of the yearly premium
installments for property insurance on the Property; and (i) Bofrower's:dbfigation under
Section 5 to maintain property insurance coverage on the Property.is ad satisfied
ta the extent that the required coverage is provided by the Owrier: ion policy.

What Lender requires as a condition of this waiver can change during the of the loan.

Borrower shall give Lender prompt notice of any lapse in<fe
insurance coverage provided by the master or blanket policy. :

In the event of a distribution of property insurance proceeds In lieu of
repair following a loss to the Property, or to common areas and facilities oftf
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall appgrt e proceeds to the sums secured by the Security instrument .+
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ir
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7007795
emnation. The proceeds of any award or claim for damages, direct or
. payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
,y@nce in lieu of condemnation, are hereby assigned and shall be paid
hproceeds shall be applied by Lender to the sums secured by the
provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
wiitten consent, either partition or subdivide the Property or consent
.termination of the PUD, except for abandonment or termination
2:0f substantial destruction by fire or other casualty or in the case
ation or eminent domain; (ii) any amendment to any provision of the
pis’4f thie provision is for the express benefit of Lender; (iii) termination
neritand assumptionof self-management ofthe Owners Association;
would have the effect of rendering the public liability insurance
the Gwiners Association unacceptable to Lender.

F. Remedies. If‘Barrower goes not pay PUD dues and assessments when due,
then Lender may pay ny“amounts disbursed by Lender under this paragraph
F shall become additional gebrof Borrower secured by the Security Instrument. Unless
Borrower and Lender agree terms of payment, these amounts shall bear
interest from the date of disi nt at the Note rate and shall be payable, with
interest, upon notice from Leri orrower requesting payment.

BY SIGNING BELQW, Borro
contained in this PUD Rider.

b

of a takmg by conde
“Constituent Docu
of professional manag
or (iv) any action whi
coverage maintaine

and agrees to the terms and covenants

a9 /0'}/ /A (Seal)

DATE

?/7 //9" ____ (Seal)

DATE

ERNESTO GOLEZ -~

o 3150 1/01

F3150RDU 0115
. F3150RLU (CLS)
16 01:24 PM PST
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. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS M E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride: ade this 6th day of September, 2016, and is
incorporateg i ndamends and supplements the Deed of Trust (the "Security
Instrument”)of the, Same'date given by the undersigned (the "Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank, hartered Bank

("Lender”) of the s
Instrument, which isip

1812 Bakerview Court Mount Vernon, WA 98274,

In addition to the covenants arid
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of{i Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security instruine m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Int: MERS is a separate
corporation that is the Nominee for Lender and is acting sulely for fender. MERS is
organized and existing under the laws of Delaware, and hasan address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties :0bligations of
Lender as Lender may from time to time direct, including but natilimite: ipointing a
successor trustee, assigning, or releasing, in whole or in part this Sec strument,
foreclosing or directing Trustee to institute foreclosure of this Se strument,
or taking such other actions as Lender may deem necessary ory
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its success{
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: ‘

_ . "Nominee™” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT i
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, LOAN #: 7007795
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

t§ Instrument secures to Lender: (i) the repayment of the |.oan, and
isions and modifications of the Note; and {ii) the performance of
s:and agreements under this Security Instrument and the Note.
orcéwer irrevocably grants and conveys to Trustee, in trust, with
llowing described pro_Perty located in the

: [ hP;pe of Recording Jurisdiction] of
Skagit , . [Name of Recording Jurisdiction]:
Lot 166, "PLAT-O GLEMONT PHASE IB, DIVISION NOS. 5 AND 6",
according to the plat.thereof recorded January 10, 2006, under Auditor's File
No. 200601100170, records of Skagit County, Washington.
Lot 166, Plat of Ea ont Phase IB, Div. #5 & #6
APN #: P124075
APN #: 4883-000-166-

Borrower's cove
For this purpos
power of sale,
County

which currently has the address of &1 2 Bakerview Court, Mount Vernon,

[Street][City]
WA 98274
[State] [Zip Code]

_hereafter erected on the
‘now or hereafter a part of
g covered by this Security
urity Instrument as the

TOGETHER WITH all the improvenieits,
property, and all easements, appurtenances, and fixtur
the property. All replacements and additions shali also
Instrument. All of the foregoing is referred to'in, this:
"Property.”

Lender, as the beneficiary under this Security Ins)
as the Nominee for Lender. Any notice required by Applicabl w or this Security
Instrument to be served on Lender must be served pn MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, a5 the designated
Nominee for Lender, has the right to exercise any or all interésis’granted by Borrower
to Lender, including, but not limited to, the right to foreclose’ afid sellthe Property;
and to take any action required of Lender including, but not limited igning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

designates MERS

15.Notices. All notices given by Borrower or Lender in conrié
Security Instrument must be in writing. Any notice to Borrower in conneictio
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shali constitute notice to all 'Barrower
unless Applicable Law expressly requires otherwise. The notice address:shall
the Property Address unless Borrower has designated a substitute notice ad
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Lender. Borrower shall romfptly notify Lender of Borrower’s change of
nder specifies a procedure for reportln%Borrower's char}ge of address,
hall only report a change of address through that specified procedure.
anly one designated notice address under this Security Instrument at
Ary.notice to Lender shall be given by delivering it or by mailing it by first
hendér's address stated herein unless Lender has designated another
address by noti Borrower. Borrower acknowledges that any notice Borrower
rovides o st also be provided to MERS as Nominee for Lender until
ERS" Nonsin erast is terminated. Any notice provided by Borrower in connection
with this Seturity dastruinent will not be deemed to have beéen given to MERS until
actually receive ‘RS. Any notice in connection with this Security Instrument
shall not be deem e been given to Lender until actually received by Lender. If
any notice requirgc ecurity Instrument is also required under Applicable Law,
the Applicable Law r¢ will satisfy the corresponding requirement under this
Security Instrument

b

20.Sale of Note; Chsifg
or a partial interest in the Not
one or more times without prior

{0an Servicer; Notice of Grievance. The Note
gether with this Security instrument) can be sold
ce toBorrower. Lender acknowledges that until it
directs MERS to assign MERS' misiee interest in this Security Instrument, MERS
remains the Nominee for Lender/wi authority to exercise the rights of Lender. A
sate might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé, Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is achange of the Loan Servicer, Borrower
will be given written notice of the change swhich will state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in conng th a notice of transfer of servicing.
If the Note is sold and thereafter the Loan srviced by a Loan Servicer other
than the purchaser of the Note, the mortgagé ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser un} ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;+jd
action {as either an individual litigant or the member of
other Earty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the
take corrective action.”If Applicable Law provides a time pe

sajteges that the other
. of, this Security
ier pariy.{with such notice
Alleged breach and
Auch notice to
“must elapse

before certain action can be taken, that time period will be degmed asonable
for purposes of this paragraph. The notice of acceleration and opporteini cure given
to Borrower pursuant to Section 22 and the notice of acceleration Qi ‘Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and o take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as folio

24. Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by
AW

BY SIGNJNG BELOW, Borrower accepts and agrees to the terms and covenants
i thisMERS Rider.

05/07/lb e

DATE

9/ ?//0 __(seal)

ERNESTO GCLEZ BATE
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