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DEED OF TRUST
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Reference # (if applicable
Grantor(s):
1. DILLEY, CHARLES
2. DILLEY, MARY S

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Legal Description: Tract 10, Cromarty
Additional on page 2

Assessor's Tax Parcel ID#: 3893-000-01¢

THIS DEED OF TRUST is dated September 13, 2
DILLEY, husband and wife, whose address is ]
98284-0000 ("Grantor"); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 (referr
sometimes as "Beneficiary”); and Land Title Companyof Skag
is P O Box 445, Burlington, WA 98233 {referred to below.»

¢ Main Office, 301 E. Fairhaven
sometimes as "Lender” and
ounty, whose mailing address

tea").
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MSE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
&éz;essiun and for the benefit of Lender as Baneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ng stoc utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
propérty, inclyding without limitation all minerals, oit, gas, geothermal and similar matters, (the "Real Property™)

as per plat recordedr in

dress is commonly known as 22448 SUENIC STREET, SEDRO
The Real Property tax identification number is

line of credit, with a variabie ste s
s0 long as Grantor compliag“wit
suspended or cancelled; the Cradi
remade from time to time, st

st, which obligates Lender to make advances to Grantor up to the credit limit
s of the Credit Agreament and the line of craedit has not bgen terminated.

temporary overages, other charg
paragraph or this paragraph, sha :
Grantor and Lander that this Deed of Tr
time from zero up to the Credit Limit

gecures the balance outstanding under the Credit Agreement from time to
vided in.he Credit Agreement and any intermediate balance. Funds may be

i ced. The unpaid balance of the revolving line of credit may at
ero. A zerc balance does not terminate the line of credit or
terminate Lender’s obligation to advance g 2 antor. Therefore, the lien of this Dead of Trust will remain in full

force and effect notwithstanding any zero ba

Grantor hereby assigns as security to Lender
profits of the Property. This assignment is:

s right, title, and interest in and to all leases, Rents, and
accordance with RCW 65.08, 070; the lien created by this
#ate upon the recording of this Deed of Trust. _Lender grants to

automatically revoked upon acceleration of all ol
Uniform Commercial Code security interest in the

rt of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE (A] PAYMENT GF INDEBTEDNESS AND (B] PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS V'NDE HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED TRUST 1% GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: ;

PAYMENT AND PERFORMANCE. Except as otherwise pro j ‘Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become du i

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defaufs,
control of the Property; {2} use, operate or manage the Property;
(this privilege is a license from Lender to Grantor autormatically r
relate to the use of the Property or to other limitations on the Property
for agricuttural purposes.

{1) remain in possession and
ct the Rents from the Property
t). The following provisions
perty is not used principally

Duty to Maintain. Granter shall maintain the Property in good co
replacements, and maintenance necessary to preserve its value.

tly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants to
Grantor’'s ownership of the Property, there has been na use, generation, manufactire;
release or threatened release of any Hazardous Substance by any person on, upndar, ab
{2} Grantor has no knowledge of, or reason to believe that there has been, ex
acknowledged by Lender in writing, {a} any breach or violation of any Envi {b) any use,
generation, manufacture, storage, treatment, disposal release or threatened releads ofdny Hazardbus Substance
on, under, about or from the Property by any prior owners or occupants of the Proper " any actual or
threatened litigation or claims of any kind by any person relating to such matters; and previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant or other
authorized user of the Property shall use, generate, manutacture, store, treat, dispose o

{1) During the period of
treatment, disposal,

rom the Property;

all applicable federal, state, and local laws, regulations and ordinances, including “wi
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Pro
inspactions and tests, at Grantor's expense, as Lender may deem appropriate to determine!
Property with this section of the Deed of Trust. Any inspections or tests made by Lender sha

invastigating the F‘ropertv for Hazardous Substances. Grantor hereby (1) releases and waives a
against Lender for indernnity or contribution in the event Grantor becomes liable for cleanup or otha

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, wheth
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of TFru
including the obligation to indemnify and defend, shall survive the payment of the Indebtedress and the satisfadgion
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.
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ahce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

Igipping of or waste an or to the Property or any portion of the Property. Without limiting the generality of the

Joregeing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals fincluding
3 15}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

mprovements. Grantor shall not demelish or remove any Improvements from the Real Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require
ake arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
rms and conditions of this Deed of Trust,

rnmental Requirements.  Grantor shall promptly comply, and shall promptly cause
enants or other persons or entities of every nature whatsoever who rent, lease or

compliance by all 9
atherwise use o

dinance, or regulation and withhold compliance during any proceeding, including
+asyGrantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's intgfests in the Property are not jeopardized. Lender may require Grantor to post adequate
sSecurity of a surety bopd, anably satisfactory to Lender, to protect Lender's interest.

ther to abandon or leave unattended the Property. Grantor shalt do all other
; set farth above in this section, which from the character and use of the Property are
reasonably necessary 1o prefiect andipeeserve the Property.

.nder may, at Lender’s option, {A} declare immediately due and payable all

document evidencing the Indebte
transfer, without Lender’s prior

nose such other conditions as Lender deems appropriate, upon the sale or
cosisent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” mea conveyanse of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitab hethe ntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for destf, Hold interest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, or trangfer'of Any beneficial interest in or to any land trust holding title to the Real
¢f an intgrest in the Real Property. However, this option shall not be
aw or by Washington law.

5 the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (andgiiniall events prior to delinguency) all taxes, special taxes, assessments,
charges {including water and sewer), fines mpositions levied against or an account of the Property, and shali
pay when due all claims for work done on or arvices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens havitgipriority oves"o’ equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments nat 1 except as otherwise provided in this Deed of

Trust.

Right to Contest, Grantor may withhold payment of 4im
dispute over the obligation to pay, so long as Lender's.
is filed as a result of nonpayment, Grantor shail with A {15} days after the lien arises or, if a lien is filed,
within fifteen {19} days after Grantor has notice of the % = wdischarge of the lien, or if requested by
er security satisfactory to Lender in an
¢ ather charges that could accrue as a
all defend itself and Lender and shall
ar shall name Lender as an additional

amount sufficient to discharge the lien plus any costs and atto
result of a foreclosure or sale under the lien. In any contes
satisfy any adverse judgment before enforcement against the
obligee under any surety bond furnished in the contest proceed

or assessments and shall authorize the appropriate governmental officia
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15
services are furnished, or any materials are supplied to the Property, if 3
other lisn could be asserted on account of the work, services, or materi i upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantgi~Eanséng“will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring th
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire in
coverage endorsements on a fair value basis for the full insurable value covering
Property in an amount sufficient to avoid application of any coinsurance clause, an
clause in favor of Lender, together with such other hazard and liability insurance as L

in any way by any act, omission or default of Grantor or any other person. Should the Real Progirt
an area designated by the Administrator of the Federal Emergency Management Agency as a sp
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days

maximum policy limits set under the National Flood Insurance Program, or as otherwise required by L
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lende
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not L
security is impaired, Lender may, at Lender's election, receive and retain 1the proceeds of any insurance an ply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
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pipte the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
atisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
toration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
hin 180 days after their receipt and which Lender has not committed to the repair ar restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
e rermainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

If Grantor fails (A) to keep the Praperty free of all taxes, liens, security interests,
laims, (B) to provide any required insurance on the Property, or (C} to make repairs 1o the
If any action or proceeding is commenced that would materially affect Lender's

believes to be appropﬁét #5 protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at th arged under the Credit Agreement from the date incurred or paid by Lender to the date
of repayment by Gra

greement; or (C) be treated as a balloon payment which will be due and payable
"The Deed of Trust also will secure payment of these amounts. The rights provided
ton, to any other rights or any remedies to which Lender may be entitled on account
shall not be construed as curing the default so as to bar Lender from any

at the Credit Agreement’s m'
for in this paragraph shall be

ing provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants thgti™ inlds good and marketable title of record to the Property in fee simple,
free and clear of all liens arid. pngumpranges other than those set forth in the Real Property description or in any
title insurance policy, title report, gr fifal title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and {b)/&rasitor has tha full right, power, and authority to execute and deliver this Deed of
Trust to Lender,

Defense of Title, Subject to the &
title to the Property against the law

e paragraph above, Grantor warrants and will forever defend the
¢t all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the inter x&:or Lender under this Deed of Trust, Grantar shall defend the
action at Grantor's expense. Grantor may the fiomsinal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to beirepresgnted in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliverad Ao der such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants t
existing applicable laws, ordinances, and requl&ti

e Property and Grantor's use of the Property complies with all
s pf governmgntal authorities.

Survival of Promises. All promises, agreements, and statefhen
survive the execution and delivery of this Deed of Trust,
and effect until such time as Grantor's Indebtedness is péi

CONDEMNATION. The following provisions relating to con

Grantor has made in this Deed of Trust shall
ntinuing in nature and shall remain in full force

eedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is fil promptly notify Lender in writing, and
%@ action and obtain the award. Grantor
“participate in the proceeding and to be

xpense, and Grantor will deliver or

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is
any proceeding or purchase in lieu of condemnation, Lender may atuitg.gléctién
net proceeds of the award be applied t¢ the indebtedness or the repair s
proceeds of the award shall mean the award after payment of all reason
incurred by Trustee or Lender in connection with the condemnation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges are a part of this Deed of Trust:

ITIES. Thb fﬁiibwing provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execus® ssith documents in additicn to
this Deed of Trust and take whatever other action is requested by Lender to perfect and col Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described belpw, togithst with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including itatiosi all taxes, fees,
documentary stamps, and other charges for racarding or registering this Deed of T| s

Taxes. The following shall constitute taxes to which this section appiies: (1) a speci
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of Try

on this type of
spagific tax on

of Deed of Trust;
Agreement; and {4) a specific tax on all or any portion of the Indebtedness or on paymers
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the

available remedies for an Event of Default as provided below unless Grantor either {1} :
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed 0%
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of thei
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Personal Praperty. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantar, file execute
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terparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
ender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
meve-sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
perty not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and

ed by applicable law.

r The mailing addresses of Grantor {debtor) and Lender (secured party} from which information
urity interest granted by this Deed of Trust may be obtained {each as required by the Uniform
are as statad an the first page of this Deed of Trust.

ATTORNEY-IN-FACT. The following provisions relating to further assurances and

deliver, or will ca

‘made, aexecuted or delivered, to Lender or to Lender’'s designee, and when requested by
Lender, cause t

corded, refiled, or rerecorded, as the case may be, at such times and in such offices
em appropriate, any and all such mortgages, deeds of trust, security deeds, security
nts, continuation statemsnts, instruments of further assurance, certificates, and
sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

the liens and security interests created by this Deed of Trust as first and prior liens
‘ &d or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
reimburse Lender for all costs and expenses incurred in connection with the

perfect, continue, or pTeSETV i
Related Documents, ane (2

Attorney-in-Fact. If Grar
for and int the name of G
Lender as Grantor's attorrigy-iriciact f
other things as may be nece%sry :
the preceding paragraph. ;

p any of the things referred to in the preceding paragraph, Lender may do so
. Gréntor's expense. For such purposes, Grantor hereby |rrevocably appomts

a request for full reconveyance and

s and dehver to Grantor suitable statements of termination of any
financing statement on file ewdencmg

interest in the Rents and the Personal Property. Any
recaonveyance fee shall be paid by Grantor, | applicable law. The grantee in any reconveyance may be
described as the "person or persons legally . and the recitals in the reconvevance of any matters or
facts shall be conclusive proaf of the truthfu #'any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in defa ider this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentatign at any time in connection with the Credit Agreement, This can
include, for example, a false statement about Granior's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the _of the Credit Agreement. (C) Grantor’s action or
inaction adversely affects the collateral or Lender' This can include, for axample, failure to

the account, transfer of title or sale of the dwelling, crgatigh of “a‘senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or thé ust of funds pr the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occufs xinder this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the follo

Election of Remedies. All of Lender's rights and reme
together. An election by Lender to choose any one remedy V\ﬂ

tailure 10 do so, that decision by Lender will not affect Lender
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optio
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender sh

have the right to exercise its
|ght 1o foreclose by judicial

UCC Remedias. With respect to all or any part of the Personal F'ropér‘:
remedies of a secured party under the Uniform Commercial Code.

Colect Rents. Lender shall have the right, without notice to Grantor to t
Property and collect the Rents, including amounts past due and unpaid, an
above Lender's costs, against the Indebtedness. In furtherance of this right, :
other user of the Property to make payments of rent or use fees directly to Lendar, |f
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endo
payment therecf in the name of Grantor and to negotiata the same and coliect the proc

made, whether or not any proper grounds for the demand existed. Lender may exerciesits righ
subparagraph either in person, by agent, ar through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessiof

the receivership, against the Indebtedness. The receiver may serve without bond if permitte
right to the appointment of a receiver shall exist whether or not the apparent value of the Pro
Indebtedness by a substantial amount, Employment by Lender shall not disgualify a person fro
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ag:
above or Lender otherwise becores entitled to possession of the Property upon default of Grantor, Gi
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option,

pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the dem
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust of
Credit Agreement or available at law or in aquity.
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icé of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
erty or of the time after which any private sale or other intended disposition of the Personal Property is to be
fha;}ﬂ.""”’ﬁﬂasonable notice shall mean notice gwen at Ieast ten (10) days before the time of the sale or disposition.

party. To the extent permitted by applicable law, Grantor hereby waives any and all rights 1o have
arshalled. In exercising its rights and remedies, the Trustee or Lander shall be free to sell all or any
foperty together or separately, in ane sale or by separate sales. lLender shall be entitled to bid at any
ny portion of the Property.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
esentitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is involvad, and to the extent not prohibited by law, all

of its rights shall become a part of the indebtedness payable on demang and shall bear
ament rate from the date of the expenditure until repaid. Expenses covered by this
"mitation however subject 1o any limits under applicable law, Lender's attorneys’ fees
. whether or not there is a lawsuit, including attorneys’ fees and expenses for
‘?@g efforts to maodify or vacate any automatic stay or injunction), appeals, and any
gGtion services, the cost of searching records, abtaining title reports {including
reports, and appraisal fees, title insurance, and fees for the Trustee, 1o the extent
sefiter, also will pay any court costs, in addition to all other sums provided by law,

anticipated postjudgmeént .
foreclosure reports) survﬂv

of the rights and duties of Lender as set forth in this section.

The following provisions relating to the powers and obligations of Trustee
this Deed of Trust:

#the Property upon the written request of Lender and Grantor: (a} join in
] Real Property, inciuding the dedication of streets or other rights to the
as ment or..£xgating any restrlctlon an the Real Property; and {c} join in any

Obligations to Notify. Trustee sha
trust deed or lien, or of any actio )
required by applicable law, or unless the

reg ad for Trustee under applicable law. In additian to the rights
#r any part of the Property, the Trustee shall have the right to
the right to foreclose by judicial foreclosure, in either case in

y from time to time appeint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instr d acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State”of Washington. . The instrument shall ¢ontain, in addition to alt
other matters required by state law, the names of the ori
the Auditor's Fite Number where this Deed of Trust i
trustee, and the instrurnent shall be executed and
successor trustee, without conveyance of the Property, &
upeon the Trustee in this Deed of Trust and by applica Fhi cedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substituts

any notice required to be given under this Deed of Trust, including without migation any notice of default and any
notice of sale shall be given in writing, and shall be effective wh delivered, when actuslly received by
telefacsimile (unless otherwise required by law), when deposited w #y recognized overnight courter, or, if

any lien which has priority over this Deed of Trust shall be sent to Lender's
this Deed of Trust. Any person may change his or her address for notices d of Trust by giving formal

is to change the person's

her manner, if there is
maore than one Grantor, any notice given by Lender to any Grantor is deemed 10" n to all Grantors. [t will

be Grantor's responsibility to tell the others of the natice from Lender.

Amendments. What is written in this Deed of Trust and in the Related Docume re agreement
with Lender concerning the matters covered by this Deed of Trust. To be effectivie, any:Chan mendment to
this Deed of Trust must be in writing and must be signed by whoever will be boun

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpossy
vsed to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wiik”
estate in the Property at any time held by or for the benefit of Lender in any capacity, withouy
of Lender.

This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and s€
references to Grantor shall mean each and every Grantor. This means that each Grantor signing
respongible for all obligations in this Deed of Trust,

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of
uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean;'tk
Lender has given up that right. |If Lender does agrae in writing to give up one of Lender's rights, that doe§ no#
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understésids
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one o
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of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
uests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. |f a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
aelf will not mean that the rest of this Deed ot Trust will not be valid or enfarced. Therefare, a court will

valid or L;nemforceable

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
% shall be binding upen and inure to the benefit of the parties, their successors and assigns. |f
. Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
) Fi.' rg Hccessors with reference to thls Deed of Trust and the lndebtedness by way of forbearance or

wigh ut r

deal wi

Waiver of Homestdad:Exémption. Grantor hereby releases and waives all rights and benefits of the homestead
’ f Washington as to all Indebtedness secured by this Deed of Trust.

Credit Agreement. o I
credit limit of $25 $0.00 i from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanci £onsolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT'AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The word:
includes without limitation all"a
Rents.

Environmental Laws. The woids
regulations and ordinances relati

omppertal Laws” mean any and all state, federal and local statutes,
rotection of human hea!th or the envirchment, including without

U.S.C. Sectioh 9601, et seq. ("CEF{CL
No. 99-499 ("SARA"}, the Hazardous Mat
Conservation and Recovery Act, 42 U,
ar regulations adopted pursuant thereto

gortation Act, 49 U.S.C. Section 1801, et seq., the Resource
301, et seq., or other applicable state or federal laws, rules,

the events of default section of this Deed o
Grantor. The word "Grantor” means CHARLES, C.DILLEY and

Hazardous Substances. The words "Hazardous Subst
concentration or physical, chemical or infectious chara
to human health or the environment when improperly
transported or otherwise handied. The words "Hazaw
include without limitation any and all hazardous or t
under the Environmental Laws. The term "Hazardous Sil
petroleum by-products or any fraction thereof and asbestdys

an materials that, because of their quantity,
ay cause or pose a present or potential hazard
tored, disposed of, generated, manufactured,
#es” are used in their very broadest sense and
es, materials or waste as defined by or listed
lss«includes, without limitation, petroleum and

Improvements. The word "Improvements” means all existing gnd fut improvements, buildings, structures,
mohile homes affixed on the Real Property, facilities, addition ts and other construction on the Real
Property,

Indebtedness. The word "Indebtedness” means all principal, } h r amounts, costs and expenses
# renewals of, extensions of,
FiRelated Documents and any
enses incurred by Trustee ar

modifications of, consolidations of and substitutions for the Credlt Ag er !
amounts expended or advanced by Lender to dlscharge Grantor's obllga iHns or

provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assign he words "successors or assigns”
mean any Person or company that acquires any interest in the Credit Agreefiigiit

Personal Property. The words "Personal Property” mean all equipment, fixtufes heék articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached br affixst he Real Property;

; for, any of such
property; and together with all |ssues and profits thereen and proceeds {lncludmg Withgat I| fitatipn all insurance

proceeds and refunds of premiums) from any sale or other disposition of the Prope

Real Property. The words "Real Property™ mean the real property, interests and right
Deed of Trust.

Rolated Documents. The words "Related Documents” mean all promissory notes, cre
agreements, environmental agreements, security agresments, morigages, deeds of trust, se
martgages, and all other instruments, agreements and documents, whether now or hereafter
connection with the Indebtedness; provided, that guaranties are not "Related Decuments™ and

this Deed of Trust. k

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalt
ather benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing addres:
445, Burlington, WA 98233 and any substitute or successor trustees.
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RAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

3 ’F N
sTATEOF N AL L

- 188
=
COUNTY OF Y

Given under my hand and official seal

m_

day of S-Q,‘O—k’/yb\. b’f_ ;’q’ . Zol_LD
Residing at &de i‘/ﬁp / CJ%/}

-

My commission expires

KREQUEST FOR FULL FECONVEYANCE
To:

The undersigned is the legal owner and holder of all indebted
requested, upon payment of all sums owing to you, to reconvey wi
right, title and interast now held by you under the Deed of Trust.

Date:

-y this Deed of Trust. You are hereby
fity, to the persons entitled thereto, the
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