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DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

elow and other words are defined in
f words used in this document

together with all Riders ta this document.
(B} "Borrower”is Justin T. Yarbrough, a married man

Borrower is the trustor uncer this Security Instrument.
(C) "Lender”is Academy Mcrigage Corporation.

Lenderis a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(E) “MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this [oan, and attached a MERS Rider to this Security Instrument, (o be €
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 5067730

Npite” means the promissary note signed by Boower and dated September 9, 2016.
The gtes that Berrower owes Lender  TWO HUNDRED TWENTY FOUR THOUSAND SIX
H ‘AE‘NDNOtHUO***********’*************"*’*********************"
Bollars {U.S. 1$224,600.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paynients and to pay the debt in full not later than  October 1, 2046.
(G)-"Pragierty” means the property that is described below under the heading “Transfer of Rights in the

e debt evidenced hythe Note, plus interest, any prepayment charges and late charges
d all sums due under this Security Instrument, plus interest.

(0 “Rid il Riders to this Security tnstrument that are executed by Borrower. The following
Riders aie to ecytes] by Borrower [check box as applicable}:

[ Adjustable Raie Riger [ Condominium Rider (] Second Home Rider

] galloon Riger , (x| Planned Unit Development Rider L1 V.A. Rider

1 1-4 Family _ T Biweekly Payment Rider

x| Mortgag unic Registration Systems, Inc. Rider

] Other{s) [specify

antrolling applicable federal, state and local statules, regulations,
‘d orders {that have the effect of law) as well as all applicable final,

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
ather charges that are impased.on Borrgwér or the Property by a condominiurn association, homeowners
association or similar organizati
(L) “Efectronic Funds Trans
draft, or similar paper instrumen;
camputer, or magnetic tape so a
account, Such term includes, but ig
actions, transfers initiated by telephi
{M) “Escrow ltems” means those item
(N) “Miscellaneous Proceeds"” means,

x5 anytransfer of funds, otherthan atransaction originated by check,
is initizted through an electronic terminal, telephonic instrument,
’ it, or authorize a financial institution to debit or credit an
point-of-sale transfers, automated teller machine trans-
sfers, and automated clearinghouse transfers.
re deseribed in Section 3.
compiensation, settlement, award of damages, or proceeds
paid by any third party {other than insuré eits paid under the coverages described in Section 5}
far: (i} damage to, or destruction of, the P J cendernnation or other taking of all or any part of the
Froperty; (i) conveyance in lieu of conde nafion; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{0) "Mertgage Insurance” means insurance
on, the Loan.
(P} “Periodic Payment” means the regularly scheduiad, 4
the Note, plus {i)) any amounts under Section 3 of this S&
(Q) "RESPA™ means the Real Estate Settlement Pr
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that gover
Instrument, *RESPA" refers ta all requirements and restrie
related mortgage loan” evenifthe Loan does not qualify asa*
{R) “Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under tl

against the honpayment of, or default

ue for {j) principal and interest under
ument,

1.5.C. §2601 et seq.) and its imple-
amended from time to time, or any
ject matter. As used in this Security
Tmpased in regard to a "federally
sedimortgage loan” under RESPA,
eri title to the Property, whether
orthis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as ncraigs !
sors and assigns) and the successors and assighs of MERS, This Security ¥
{i} the repayment of the Loan, and all renawals, extensions and mod;z_?' tions
performance of Borrower’s covenants and agreements under this Securily Instrugy
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, &ith pow

ndésand Lender’s succes-
Facnt secures to Lender:
he Note; and (i} the
nt and the Note. For
le, the following

described property located in the County of Skagit

[Type of Recording Jurisdiction) {Name of Recording, 3 :
LOT 69, PLAT OF CEDAR HEIGHTS PUD, PHASE 1, ACCORDING TO THE T THERECF,
RECORDED JANUARY 19, 2007, UNDER AUDITORS FILE NO. 2067011 6, RECORDS OF

SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT COUNTY, WASHINGTON.
LOT{S): 69 SUBDIVISION: CEDAR HIGHTS PUD, PH. t
APN#: P125766
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LOAN #: 5067730

[Street] [City]
28274 {"Property Address”):
{Zip Codel

HER WITH all the improvements now or hereafter erected on the property, and ail easements,

i d fixtures now or hereafter a part of the property. All replacements and additions shall
ithis Security Instrument. All of the foregoing s referred ta in this Security instrument as
Boirdmer understands and agrees that MERS holds only legal title to the interests granted
i urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s suceessors and assigns) has the right: to exercise any or all of those interests,
including, but not Lsm . the right to foreclose and sell the Property; and to take any action required of
Lender including’ but néy [}mned 10, releasing and canceling this Security Instrument,

BORROWER GOYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and‘convey'the Property and that the Property is unencumbered, except for encum-
brarices of record, Bar warrants and will defend generally the title to the Property against all claims
and demands, subjeg araymbrances of record,

combines uniform covenants for national use and non-uniform

THIS SECURITY INSTRUME
 jurisdiction to constitute a uniform security instrument covering real

covenants with limited
property,

UNHFORM COVENAR

1. Payment of Principa
Borrower shall pay when du
prepayment charges and late®g
ltems pursuant o Section 3. Pay
U.S. currency. However, if any cheek
or this Security Instrument is returned'p

and Lender covenant and agree as foliows:
st, Escrow ltems, Prepayment Charges, and Late Charges.
ncipal.ef; and interest on, the debt evidenced by the Note and any
rider the Note, Borrower shall also pay funds for Escrow
ar the Note and this Security instrument shalf be made in
nstrumert received by Lender as payment under the Note
ender yripaid, Lender may require that any or all subseguent
payments due under the Note and this Segirity isfstrument be made in one or more of the following forms,
as selected hy Lender: (a) cash; (h) modey gfder (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check i grawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &r () Electronic Funds Transfer.

Payments are deemed received by L when received at the locatfon designated in the Note or at
such other location as may be designated by Lender in accopdance with the notice provisions in Section
15, Lender may return any payment or pariial‘géyment if thef fayment ar partial payments are insufficient
to bring the Loan current. Lender may accept any paymen o ial payment insufficient to bring the Loan
currernk, without waiver of any rights hereunder or prejidic s ights to refuse such payment or partial
payments in the future, but Lender is not obligated tg apiily suchipayments at the time such payments are
accepted. K each Periadic Payment is applied as of itg sx;hedu'.ed dhie date, then Lender need not pay inter
est on unapplied funds. Lender may hold such unapplt@d funds uhtil Borrower makes payment to bring the
Loan current, If Borrower does nat do so within a reasoriable. e, Lender shail either apply such
funds or return them to Borrower. if not applled earlier, such fungs wi ied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or c!am which Barrower might have now
or in the future against Lender shall relieve Borrower from making paymmiﬁs due under the Note and this
Security Instrument or performing the covenants and agreemeris sec ‘by this Security Instrument.

2.~ Application of Payments or Proceeds. Except as otherwisé described inthis Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follgwitig.erder ohpriority: (a} interest due
under the Note; {b) principal due under the Note; {c) amaunts due undgr Fe: Such payments shall
be applied to each Periodic Payment in the order in which it became; aining amounts shall
be applied first to late charges, second to any other amounts due undg Instrument, and then
to reduce the principal balance of the Note, i

If Lender receives a payment from Borrower for a delinquent Periodi Pagmen
ficient amount to pay any late charge due, the payment may be applied to té delihquént payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply’any payment received
fror Borrower ta the repayment of the Periodic Payments if, and to the extent that, ea jment can be
paid in full. To the extent that any excess exists afler the payment is applied fi
more Periodic Payments, such excess may be appiied to any late charges due
shall be applied first to any prepayment charges and then as described in the Nobe:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pill
the Note shall not extend or postpone the due date, or change the amount, of the P
. 3. Funds for Escrow ltems. Borrowsr shall pay to Lender on the day Periodic” Payr
under the Note, until the Note is paid in full, a sum {the "Funds’) 1o provide for paymen of
for: (a) taxes and assessments and other items which can attain priority over this Securrty it

a lien or encumbrance an the Praperty; {b} leasehold payments or ground rents on the Fioperty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mongage [¥
premiums, if any, or any sums payable by Borrower to Lender in lFau of the payment of Mortgage
ance premiums in accordance with the provisions of Section 10. These items are called "Escrg
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 5067730
Eegs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmerts
row ltem. Borrower shall promptly furnish to Lender all notices of amounts to he paid under
orrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
3y the Funds for any or all Escrow tems, Lender may waive Borrower's obligation to pay to
sior any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
, Boprower shall pay directly, when and where payable, the amounts due for any Escrow ltems
¢h pdyment f Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recej idgincifite Such payment within such time period as Lender may require. Borrower’s obligation
to make suth.paymants and to provide receipts shall for all purposes be deemed fo be a covenant and
agreemént£ortaiedis this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
s obliffated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow Item, [ender may exercise its rights uncer Section 9 and pay such amount
bligated under Section 9 to repay to Lender any such amount. Lender may
all Escrow ltems at any time by a notice given in accordance with Section
rrower shall pay to Lender all Funds, and in such amounts, that are then

collect and hold Funds in an amount (a} sufficient to permit Lender ta apply the

erRESFA, and (b) not o exceed the maximum amount a lender can require
& te the amount of Funds due on the basis of current data and reasonable

estimates of expenditures gf flure Esciow lems or ctherwise in accordance with Applicable Law,

The Funds shall be hejd i an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lenger, if Lender is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender shall apply the'Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall’r *Beirower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Estrow ltems, unless L.ender pays Borrower interest on the Funds
and Applicable Law permits Lengk rmake, sugh a charge. Unless an agreement is made in writing or
Applicable Law requires interest 3 ie Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fu and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender® Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

fthere is a surplus of Funds held in g
rower for the excess funds in accordance, W
defined under RESPA, Lender shall notify B
Lender the amount necessary to make up

%% defined under RESPA, Lender shall account to Bor-
RESPA, Ifthere is a shortage of Funds held in escrow, as
rgiver as required by RESPA, and Borrower shall pay to
ortage in accordance with RESPA, but in no more than
12 manthly payments, If there is a deficlency unds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, ard:Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ng#hére than 12 monthly payments.

Upon payment in full of ali sums secured by this Sec ment, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes,
utable to the Property which can attain priority over this'S&gurity
rents on the Property, if any, and Cornmunity Association Bues,-Fee:
that these items are Escrow ltems, Borrower shall pay therwin the ma

Borrower shall promptly discharge any lien which has pricsi
Borrpwer: {a) agrees inwriting to the payment of the obligation g
to Lender, but only so long as Barrawer is performing such a
by, or defends against enforcement of the lien in, legal proceed
prevent the enforcement of the lien while those praceedings are
are concluded; or (g} secures from the holder of the lien an agreement:
the lien to this Security Instrumnent. If Lender determines that any part
which can attain pricrity aver this Security instrument, Lender may give
lien. Within 10 days of the date on which that notice is given, Borrower s
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemerts now exist
the Property insured against loss by fire, hazards included within the term “exténded co
other hazards including, but not limited to, earthquakes and floods, for which Lender
This insurance shalt be maintained in the amounts {including deductible levels)
Lender requires, What Lendar requires pursuant to the preceding sentences can chatig
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower's choice, which right shallnot be exercised unreasonably.
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zéne
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which redsopably
affect such determination or certification. Borrower shall also be responsible for the paymer
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Botrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain |
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purche

harges, fines, and impositions atfrib-

ssmenis,
strlrment, leasehold payments or ground

vefahis Security Instument unless
ed by the lien in a manner acceptable
ment; (bj contests the lien in good faith

ich it Lender's apinion operate to
until such proceedings
sfat:tory te Lender subordinating
ofthe'Property is subject to a lien
otice identifying the
lien ar take one or
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LOAN #: 5067730

rigilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
bility and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
hit Borrower could have obtained, Any amourts disbursed by Lender under this Section § shall
tiopal debt of Borrower secured by this Security Instrumert. These amounts shalt bear interest
€ from the date of disbursement and shall be payable, with such interest, upon notice from
B requesting payment.
wlicies required by Lender and renewals of such policies shall be subject to Lender’s
right 1 disapprove’slich policies, shall include a standard mortgage clause, and shall name Lender as
mortgadjee and/gr a4t additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lengér raquires, Borrower shall promptly give to Lender alf receipts of paid premiums and
renewal notices#if Bdrrawer obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1 atructicn of, the Property, such policy shall include a standard mortgage clause and
shall name Larder &s morfgagee andfor as an additional loss payee.

In the event of los§, Bsrrgwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss#'net made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuras eeeds, whether of not the underiying insurance was required by Lender,
shall be applied to ir of the Praperty, if the restoration or repair is economically feasible
and Lender's security is fotdessenetd. During such repair and restoration period, Lender shalf have the
right to hold such insurange proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has bgei completed to Lender's satisfaction, provided that such inspection shalf be
5e proceeds for the repairs and restoration in a single payment
e work is completed, Unless an agreerment is made in writing of
paid on such insurance proceeds, Lender shall not be required to
gs on suuek proceads. Fees for public adjusters, or other third partes,
i ‘e insurance proceeds and shall be the sole obligation of
atgriomically feasible or Lender's security would be lessened,
the sums secured by this Security Instrument, whether or not
rfower, Such insurance proceeds shall be applied in the order

or in a series of progress payments.d
Applicable Law requires interest,
pay Borrower any interest or eg
retained by Borrower shall not
Borrower. if the restoration or re .
the insurance proceeds shall be apih
then dug, with the excess, if any, paid
provided for in Section 2. .
If Borrower abandons the Property
claim and related matters. If Borrower

gbrhay file, negotiate and seftle any available insurance
es et Tespond within 30 days to a notice fram Lender that the
en Lender may negotiate and settle the claim, The 30-day

insurance carrier has offered to settle a ci
period wili begin when the notice is given. her event, or if Lender acquires the Propetty under Sec-
orrower’s rights to any insurance proceeds

tton 22 or otherwise, Borrower hereby assigris 19 Lender {a) B
in an amount not to exceed the amounts unpaid under the ke or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any rg nearmed premiums paid by Botrower)
under all insurance poficies covering the Property, ing Uch rights are applicable to the coverage
of the Property. Lender may use the insurance prog ther o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instfyuraent, whietfier or not then due.

& Occupancy. Borrower shall oocupy, establish, ndusetheProperty as Borower's principalresidence
within 80 days after the execution of this Security Instrureent.and.s sntinue to occupy the Property as
Borrower's principal residence for at least one year after the dat ancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhld, or ugiess extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the!
destroy, damage or impair the Proparty, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shalivegiiita)
the Property from deteriorating or decreasing in value due to its condi
ant to Section 5 that repair or restoration is not econamically feasible,
Property if damaged to avoid further deterioration or damage. If insural
paid in connection with damage 1o, or the taking of, the Property, Borrows
or restaring the Property only if Lender has released proceeds for such
proceeds for the repairs and restoration in a single payment or in a ser
work is completed. If the insurance or condemnation proceeds are not suffici
Property, Barrower is not relieved of Borrower's obligation for the completion 4f guchre

Lender or its agent may make reasonable entries upon and inspections of the P
sonable cause, Lender may inspect the Interier of the improvements on the Fig
Borrower notice at the time of or prior to such an interior inspection specifying suckrieass

8. Borrower's LoanApplication. Borawer shall be in defaultif, during the Loan gplk
Borrower ar any persons or entities acting at the direction of Borrower or with Borrdw
consent gave materially false, misleading, or inaccurate information or statements to'Le
provide Lender with material information} in connection with the Loan. Material represél ati
but are not limiled to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit ]
If (a) Barrower fails to perform the covenants and agreements contained in this Security InstrUme
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/ar riighit
this Security Instrument {such as a proceeding in bankruptcy, probate, for condernnation or forfe

pections, Borrower shall not
it waste on the Property.
tperty in order to prevent
5 i is determined pursu-
rower shall promptly repair the
or corglgmnation proceeds are
be respdnsible for repairing

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 5 of 11 WAEDEED 0%
WAEDEED (CLS)

09/08/2016 06:40 PM PST




LOAN #: 5067730
Fenfbreamant of a lienwhich may attain priority over this Security Instrument or 1o enforce laws or reguiations),
; r has abandoned the Property. then Lender may do and pay for whatever is reasonable or
rotect Lender's interest in the Property and rights under this Security Instrument, including
jor assessing the value of the Property, and securing andfor repairing the Property. Lender's
ude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
: (b) appearing in court; and {c) paying reasonable attorneys’ fees ta protect its interest
for rights under this Security Instrument, including its secured position in a bankruptcy
he Property includes, but is not fimited to, entering the Property to make repairs,
change logks. ='or board up doors and windows, drain water from pipes, eliminate building or other
arigérous conditions, and have utilities turned on or off, Although Lender may take action
9, Lpfider does not have to do so and is not under any duty or obligation to do so. Itis
sCues o fiability for not taking any or all actiens authorized under this Section 9.
diby Lender under this Section 9 shall become additional debt of Borrower
ment. These amounts shall bear interest at the Note rate from the date of
ble, with such interest, upon notice from Lender to Borrower reguesting

under this Secticy:
agreed that | ender

secured by thig:5eg
disbursement agd sha!
payment,

IT this Security Instrums&
Borrower shall not surret

5 on a leasehold, Borrower shall comply with alfl the provisions of the lease.
he-deasehold estate and interests hergin conveyed or terminate or cancel

antiwithout the express written cansent of Lender, after or amend the
: itle to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to themerger i writing,

10. Mortgage Insur wer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre ta maintain the Mortgage Insurance in effect. If, for any reason,
the Monigage Insurance covierage: reqtired by Lender ceases ta be available from the mortgage insurer
that previously provided such insurdnce and Borrower was required to make separately designated pay-
ments toward the premiums for Mortdage Insurence, Borrower shall pay the premiums required to obtain
coverage substantially equivaleri{o the-Wortgage tnsurance previously in effect, at a cost substantially
equivalert to the cost to Borrower & grtgage Insurance previcusly in effect, from an aiternate most-
gage Insurer selected by Lender. If sii iy equivalent Mortgage Insurance coverage is not available,
Botrower shall continue to pay to Lender the afnount stthe separately designated payments that were due
when the insurance coverage ceased to b irf eff atider will accept, use and retain these paymenis as
a nor-refundable loss reserve in lieu of Martg risurance. Such [0ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uliimetelypaid in full, and Lender shall not be required to pay Buor-
rower any interest or earnings on such loss e. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amo nd for the period that Lender requires) provided by an
insurer selected by Lender again becomes avéilahle, is obtai and Lender requires separately desig-
nated payments toward the premiums for Mortgage insuranc ender required Mortgage Insurance as a
condition of making the Loan and Borrower was required tofnake, separately designated payments toward
the premiums for Mertgage Insurance, Borrower shall péy tie prgraiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable togh reserve, yntil Lender’s requirerment for Mortgage
Insurance ends in accordance with any written agreement betweeh Borrower and Lender providing for
such termination or until termination is required by Applicable: Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate pravided in tha, Mot

Mortgage Insurance reimburses Lender (or any entity that pu
incur if Barrower does hot repay the Loan as agreed. Borrow!

Mongage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify thei
are on terrns and conditions that are satisfactory to the mortgage Instifeq4
to these agreements, These agreements may require the mortgage-ast
source af funds that the mortgage insurer may have available (which
Maortyage Insurance premiums).

As a result of these agreemerts, Lender, arty purchaser of tha Note, <
other entity, or any affiliate of any of the foregoing, may receive (directly or
from (or might be characterized as) a portion of Borrower's payrnents for Mart
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s :
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharg'ofthe pre
the insurer, the arrangement is often termed “captive reinsurance.” Further:  § {

() Any such agreements will nat affect the amounts that Borrower Has
Mortgage insurance, or any other terms of the Loan. Such agreements will nef
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowef'ta'a

{b} Any such agreements will not affect the rights Borrower has - if any - with res
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other{aw. Fhes
may include the right to receive certain disclosures, to request and obtain ¢ cell;
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, ard/or:t9
a refund of any Mortgage Insurance premiums that were unearned at the time of such cas
or termination. i

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Praceed
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is not les

ote) for certainlosses itmay
o0 the Mortgage Insurance.
from time to time, and may

other party (or parties)
e payments using any
nds obtained from

, any reinsurer, any
etly) apibunts that derive
jrarice, in exchange
ent provides that
wims paid to

d tp.pay for
e e amount
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uring-such repair and restoration period, Lender shall have the right to hald such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
; satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
e repairs and restoration in a single disbursemert or in a series of progress payments as the work is
. nless an agreement is made in writing or Applicable Law requires interest to be paid cn such
oceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
ceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shalf be applied to the sums secured by this Security Instrument,
eidue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shalt be

Sl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or ioss in value of the Property in which the fair market value
gfore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
Lba-soduced by the amount of the Miscellaneous Proceeds mulliplied by the
following fraction: al amoint of the sums secured immediately before the partial taking, destruc-
tion, or loss in value'divided by (B) the fair market value of the Property immediately before the partial
taking, destruction, o lgss'in valuel Any balance shall be paid to Borrower.

(nthe event of a parjiai taking, Bestruction, or loss in value of the Property in which the fair market value
) re thespartial taking, destruction, or loss in value is less than the amount
of the sums secured inm : : the partial taking, destruction, of loss in value, uniess Boower
and Lender otherwise agree in witing] the Miscellaneous Proceeds shalf be applied to the sums secured
by this Security Instrument whegthei” or not lhessums are then due.

I the Property is abandonéd by Berl ir if, after notice by Lender to Barrower that the Opposing
Party (as defined in the next serdénce)s o make an award to settle a claim for damages, Bomower
fails to respond to L.ender within 388ay’ sfief the date the notice is given, Lender is authorized to coliect
and apply the Misceltaneous Proceeds gither o regtaration or repair of the Property or to the sums secured
by this Security Instrument, whether og'ngt th 48, "Opposing Party’ means the third party that owes
Borrower Miscellaneous Proceads or the gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrawer shall be in default if any aitioh or proceeding, whether civil or criminal, is begun that, In
f the Property or other material impairment of Lender's
interast in the Property or rights under this Secyrity Instrument, Borrower ¢an cure such a default and, if
acceleration has oceurred, reinstate as provided in Section#19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciides, ferfeiture of the Property or other material
impairment of Lender’s interest in the Property or 1i : s Security instrument, The proceeds of
any award gr ciaim for damages that are attributabl nt of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. .

All Miscellanecus Proceeds that are not applied et repair of the Property shall be appited
in the order provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lender 3 Extension of the time for pay-
ment or modification of amortization of the sums secured by tHisSecurity, Ifistrument granted by Lender 1o
Jperate to peleéase the liabitity of Borrower or
‘ed to ciimmence proceedings against any
ise modify amortization

of the Propetty

than the amount of the swh

any Successers in Interest of Borrower. Lender shall not be reg;
Successor in interest of Borrower of 1o refuse to extend fime Torpayrientt
of the sums secured by this Security Instrument by reason of anjpdemasd m), y the original Borrower
or any Successors in Interest of Borower. Any forbearance by Lende sing any right or remedy
including, without limitation, Lender's acceptance of payments from tiird persons, gmnities or Successors
in Interest of Borrower or in amounts less than the ameunt then due, shall not
the exercise of any right or remedy. (A

13. Jointand Several Liability: Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note: (a “co-si
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; {b) is not personally obligated to pay the s
Instrument; and (¢) agrees that Lender and any other Borrower can agree {0 g ;
make any atcommodations with regard to the terms of this Security instrument™eith
co-signer’s consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrawer wheiass
obligations under this Security Instrument in writing, and is approved by Lender, shall Sbf
rower’s rights and benefits under this Secuiity Instrument. Borrower shall not be released fromi Boriswers
ohligations and Xiability under this Security Instrument uniess Lender agrees to such refea$e inwiting 7
covenants and agreements of this Security Instrument shall bind {except as provided in Skckion 29) ant
benefit the successors and assigns of Lender. .

14, Loan Charges. Lender may charge Borrower fees for services performed in connectigh wA
rewer's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees

cnever, any Borrower
i) (a} is4p-signing this

by this Security
ogity. forbear or
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1y ofher faes, the absence of express authority in this Security Instrument to charge a specific fee to
ali not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that a7 expressly prahibited by this Security instrument or by Applicable Law.
' ah is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other toan charges callected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
C e permitied fimit; and (b} any sums already collected from Bormower which exceeded
permiftie Wi be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ofed inder ihe Note or by making a direct payment to Borrower. If a refund reduces principal,
ted as a partial prepayment without any prepayment charge {whether or not a
avided for under the Note). Borrower's acceptance of any such refund made by
ill constitute a waiver of any right of action Borrower might have arising out

arge Is [
direct payment 1o Bos
af such overcharg:

en by Borrowsr or Lender in connection with this Security instrurnent must
werT in connection with this Security Instrument shall be deemed 1o have
fled by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law oxpresst ires-otherwise, The notice address shall be the Property Address unless
Borrower has designétegd itutésnotice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of addiess, If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower stiall only feport a change of address through that specified procedure. There
may be only one designated notice gddress under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering it or B¥'mailing it by first class mail to Lender's address stated herein
uniess Lender has designata, ther'address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemedto have been given to Lender until actually received by Lender. If
any notice required by this Secuity is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresg srment under this Security Instrument,

16. Governing Law; Severabili £onstruction. This Security Instrument shall be governed
by federal law and the law of the jir which the Property is located. All ights and obligations
contained in this Security Instrument aré, stibject to_any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicit 78 piirties to agree by contract or it might be silent, but
such silence shall not e construed as gainst agreement by contract. In the event that any
provision ar clause of this Security Instru #e Note conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Security fstriment or the Note which can be given effect without the
conflicting provision.

As used in this Security instrument: {a)”
corresponding neuter words or words of the feinihine gend
include the plural and vice versa; and (c) the word "may
take any action.

17. Borrower’s Copy. Borrower shall be given osfe pfpy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inteérest in Borroer. As used in this Section 18, "inter-
est in the Property” means any legal or beneficial interes = Ergperty, including, but not limited to, those
beneficial interests transfetred in a bond for deed, contr ed-ingtaliment sales contract ar escrow
agreement, the intent of which is the transfer of title by Borrowerat & future.date to a purchaser.

If all or arty part of the Property or any Interest in the Property is‘sold or ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold of transferreg) without Lender’s prior written
consent, Lender may require immediate payment in full of all ums secuted by this Security Instrument.
However, this aption shall not be exercised by Lender if such exgridss:i hihited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower fatice i i
provide a period of not less than 30 days from the date the nolice is given
within which Borrower must pay all sums secured by this Security instrury
surns priar to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Barrower. '

19. Borrower‘s Right to Reinstate After Acceleration. If Borrowes,
rower shall have the right to have enforcement of this Security Instrumen i
to the earliest of: (a) five days before sale of the Property pursuant to any powe;
Security Instrument; {b) such other period as Applicable Law might specify for the tg
fight to reinstate; or {c) entry of a judgment enforcing this Security Instrumen
Borrower: {a) pays Lender all sums which then would be due under this Secur
Note as if rio acceleration had occurred, (b) cures any defauit of any other covenairis:
pays all expenses incurred in enforcing this Security Instrument, inchuding, but rict limi
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the;
ing Lender's interest in the Praperty and rights under this Security Instrument; and (d)y-tak
as Lender may reasonably require to assure that Lender’s interest in the Property and ¥igh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security i
continue unchanged. Lender may require that Borrower pay such reinstatement sums and,
one or mare aof the following forms, as selected by Lender: (@) cash; (b) money order, (c) ceftifie :
bank check, freasurer's check or cashier's theck, provided any such check is drawn upon an st
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsd
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

address if sert by other mg

ds of the masculine gender shall mean and include
th) words in the singular shall mean and
nle discretion without any ohligation to

ed at any time prior
le contained in this
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LOAN #: 5067730

lly effective as if ne acceleration had occurred. However, this right to reinstate shall not apply inthe case
ion under Section 18.
. Gale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
2 ftogether with this Security Instrument) can be soid one or more times without prior notice 10
sale might result in a change in the entity (known as the "Loan Servicer'} that collects Perfodic
ue tinder the Note and this Security fnstrument and performs other mortgage loan servicing
iderthe Nate, this Securlty Instrument, and Applicable Law. There aiso raight be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ivan written notice of the change which will state the name and address of the new Loan
dréss to which payments should be made and any other information RESPA requires in
: te of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
BN the purchaser of the Note, the mortgage loan servicing obligations to Bomower
Servicer or be transferred to a successor Loan Servicer and are not assumed
5 otherwise provided by the Note purchaser.

Neither Befrowg, rer may commence, join, or be joined to any judicial action {as either anindi-
vidual litigant or the rfsmber df a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instre urtih.such Borrower or Lender has notified the other party {with such notice
fements of Section 15) of such alleged breach and affurded the other
party hereto a reastinagie o fer the giving of such notice to take comective action. If Applicable
{aw provides a time pefiod which must elapse before certain action can be taken, that time perfod wil| be
deemed to be reasonaple for purfiaies, of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower faul B 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall he dedm satisfy’the notice and opportunity to take corrective action provisions of
this Section 20. :

21. Hazardous Substan
substances defined as toxic o
the following substances: gasol
cides and herbicides, volatile solisfits
materials; {b) "Environmental Law™ me
is located that relate to health, safety o4
any response aclion, remedial actio
“Environmental Condition” means a

Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdpus Substarges, on o in the Praperty. Borrower shall not
do, nor aflow anyone else to do, anything affecting the Property: {a} that is in violation of any Environmental

due to the presence, use, or release of
‘ acts the value of the Property. The preced-
#or storage on the Property of small quantities of
p be apprépriate to normal residential uses and to
Zasdous substances in consumer products).

a Loan Servicer of
will remain withsih

stances, pollutants, or wastes by Environmental Law and
kersens’ other flammable or toxic petrolaum products, toxic pesti-
Gtefrials containing asbestos or formaldehyde, and radjcactive
edergilaws and laws of the jurisdiction where the Property
wital protection; {c) "Environmental Cleanup” includes
gl action, as defined in Environmental Law; and {d) an
“that can cause, contribute to, or otherwise trigger an

a Hazardous Subslance, treates a condition that advet
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognizég
maintenance of the Property (including, but not limiteq ta.
Barrower shall promptly give Lender written notice : stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or piivate fiarty involving the Progerty and any
Hazardous Substance or Environmental Law of which Borraive? has aciugl knowiledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disctiarije, release or threat of release
of any Hazardous Substance, and (c) any condition caused By ¥e presegice, use of release of a Hazaro-
ous Substance which adversely affects the value of the Property=if-8
governmental or regulatory authority, or any private party, that sny 4
Hazardous Substance affecting the Property is necessary, Borrower/Shafl pris
remedial actions in accordance with Environmental Law. Mothing h shall create any obligation an
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS, Borrower and Lender further cov nd &

72, Acceleration; Remedies. Lender shall give notice to Borro ig tp-acceleration foliow-
ing Borrower’s breach of any covenant or agreement in this Security Instpiment (bat not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify:
(&) the default; (b} the action required to cure the default; (¢} a date, ss.thari 301
the date the notlce s given to Borrower, by which the default must be cura
cure the default on or before the date specified in the notice may result in adusieratio
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the fuiure, The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defzul
defense of Borrower to acceleration and sale, and any other matters required to ke i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any o :
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ifi g
the remedies provided in this Section 22, including, but not limited to, reasonable attor:
and costs of title evidence.
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f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
event of default and of Lender’s election to cause the Property ta be sold. Trustee and
ke such action regarding notice of sale and shall give such notices 1o Borrower and
ons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shali sell the Property
gtion.to the highest bidder at the time and place and under the terms designated inthe
i one or more parcels and in any order Trustee determines. Trusiee may postpone
irty, for a period or periods permitted by Applicable Law by public announcement
g.fixed in the notice of sale. L.ender or its designee may purchase the Property

fer to the purchaser Trustee's deed conveying the Property without any
¢pressed or implied. The recitals in the Trustee's deed shall be prima facie
¢ statements made therein, Trustee shall apply the proceeds of the saie in
xpenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (c) any excess to the
fy.ehtizled to it or to the clerk of the superior court of the county in which

the following ord
and attorneys’ fe
person or persons legy
the sale toak place.
23. Reconveyan
request Trustee to refonyey
dencing debt secured 'ty ti
warranty to the person or pes

v,

costs and the Trustee's fa

on.payment of afl sums secured by this Security (nstrument, Lender shall
rty and shall surrender this Security Instrument and all notes evi-
instrument 1o Trustee. Trustee shall reconvey the Property without
jally entitled to i, Such person or persons shall pay any recordation
preparidg the reconveyance,
accordants with Applicable Law, Lender may from time to time appaint
a syccessor trustee to any #ust infed hereunder who has ceased to act. Without conveyance of
the Property, the successor tru
herein and by Applicable Law.
25. Use of Property. The Pigp
26, Attorneys’ Fees. Lender g
any action or proceeding to construe:
fees," whenever used in this Security i
by Lender in any bankruptcy proceedin

&g principally for agricultural purposes.

d to recover its reasonable attormeys’ fees and ¢osts in
ny term of this Securlty instrument. The term "ativrmeys’
nt, shall include without limitation attorneys' fees incurred

BY SIGNING BELOW, Borrower accepts apd agrees t thiz terms and covenants contained in this
orded with it

CAEoFZOY  (geal)

JUSTm T. YARBROUGH DATE
/ 7 i 57_('/‘}'_ At
%W;%/“"’?C’“ ' © . (sem

LEILANI YARBROUGH DATE
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ATE OF JNASHINGTON COQUNTY OF SKAGIT SS:

sréonally appeared before me JUSTIN T. YARBROUGH AND LEILANI

lg-nown to be the individual party/ arties described in and who executed

regoivg instrument, and acknowledge al he/shefthey signed the same as

hlsiherltheir Teg€ ar s,mtary act and deed, for the 5;:_ es and purposes therein mentiohed.
GIVE, v ial seal this __ 9 *day of "

2y Publ q"

Washington, fesiding at 5 vzabaziish

Lender: Academy Mortgage Co
NMLS ID: 3113

Loan Originator: Andrya Cotr
NMLS 1D: 664737
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LOAN #: 5067730
MIN: 1000608-2100056375-3

=~ PLANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 9th day of
September, 2015 and is incorporated into and shall be deemed to amend and
supplementthe’ ie, Deed of Trust or Security Deed {the “Security instrument”)
of the same ate, g .the undersigned {the “Borrower”) to secure Borrower's Note

(the "Lender")

of the same date and govering the Property described in the Security Instrument and
located at: 227 Dallas St, Mount Yernon, WA 88274.

t limited to, a parcel of tand improved with a dwelling,

The Property includes, bu
Is andcértain common areas and facilities, as described

together with other such p
in COVENANTS, CONDITIO

{the "Declaration”).
The Property is a part of a planne evelopment known as Cedar Heights
(the "PUD"). The Property alsoincludes,
or equivalent entity owning or manag
(the “Owners Assaociation”) and the uses,

orrower's interest inthe homeowners association
g the common areas and facilities of the PUD
benefitgang proceeds of Borrower's interest.

PUD COVENANTS. in addition to the
Securitg Instrument, Borrower and Lender %

A. PUD Obligations. Borrower shall perfo
PUD's Constituent Documents. The "Constittig
(i) articies of incorporation, trust instrument cr any
the Owners Association; and (iii) any by-laws or other rales o
Association. Borrower shall promptly pay, when gue, a
imposed pursuant to the Constituent Documents.

B. Property Insurance. So |ong as the Owners"ASS
generally accepted insurance carrier, a "mastet” ar "blatiket” _
which is satisfactory to Lender and which provides insurange£overage in the amgunts
(including deductible levels), for the periods, and against lgss by fire, hazards included
within the term "extended coverage.” and any other hazards, includi

to, earthquakes and floods, forwhich Lender requires insurancesthen

nants:and agreements made in the
her covgnant and agree as follows:
alkaf Borrower's obligations under the
srients” are the (i} Declaration;
Frentdocument which creates
gulations of the Owners
uyes and assessments

cedl sander waives
the pravision in Section 3 for the Periodic Payment to Lenderof ke jyearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Properiyils deemes satisfied
to the extent that the required coverage is provided by the Qwner i i
What | ender requires as a condition of this waiver can change durirg of the loan.
Borrower shall give Lender prompt notice of any lapse in fequir operty
insurance coverage provided by the master or blanket policy. /
In the event of a distribution of property insurance proceeds in lieu’
repair following a 1o0ss to the Property, or to common areas and facilities of;
proceeds payable to Borrower are hereby assﬁ;ned and shall be paid 1o Lende
shali apply the proceeds to the sums secured by the Security Instrument, W
not then due, with the excess, if any, paid o Borrower.
C. Public Liability insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability in
palicy acceptable in form, amount, and extent of caverage to Lender,
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nation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
1 oF 8 s part of the Property or the common areas and facilities of the PUD,
or foldny cohveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such praceeds shall be applied by Lender {o the sums secured by the
Security Insirtimer as provided in Section 11.

E. Lender's'Prige Consent. Borrower shall not, except after notice to Lender and
with Lender's prioraritten consent, either partition or subdivide the Property or consent
to: (i) the abandoninest orftermination of the PUD, except for abandonment or termination
required by law in thé case of substantial destruction by fire or other casualty or in the case
of a taking by copdeminatioiter eminert domainy; (i) any amendment 10 any provision of the
“Constituent Dodurnesits”if the provision is for the express benefit of Lender; (il termination
of professionalmana ngassumption of self-management of the OwnersAssociation;
or {iv) any action w} ave the effect of rendering the public liability insurance
coverage maintained, ners Association unacceptable to Lender.

F. Remedies. if v dgies not pay PUD dues and assessments when due,
then Lender may pay y amounts disbursed by Lender under this paragraph
F shall become additiona pwer secured by the Security instrument. Unless
Borrower and Lender ag terms of payment, these amounts shall bear
interest from the date of nt at the Note rate and shall be payable, with
interest, upan notice from Lt orrawer requesting payment.

BY SIGNING BELOW, Borrowersacespts and agrees to the terms and covenants

contained in this PU D_Sider.
ST S L T/ L0 (Seal)
YARBROUGH DATE

- Y s
ey —— "0 Sea)
LEILANI YARBROUGH DATE
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN3 2150 1/01
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; {(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 9th day of September, 2016, and is
{ amends and supplements the Deed of Trust (the "Security
ie date given by the undersigned (the "Borrower,” whether there
s=andersigned) to secure Borrower’s Note to

THIS M
("MERS Rigiér
incorporated int¢?
Instrument”) of th

("Lender”) of the sal
instrument, which is lfegcated+at;
227 Dallas St, Mount Ve

in addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

reéements made inthe Security instrument, Borrower
agreg’that the Security Instrument is amended as

1. The Definitions section ofithe Security {nstrument is amended as follows:

“Lender” is Academy Mortgége Co

organized and existing

l.enderis a UT Corporation
|_ender’'s address is

under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

Lender is the beneficiary under this Security Instru m “Lender” includes

any successors and assigns of Lender.
"MERS" is Mort?vage Electronic Registration Systems, Inc/MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has @raddigss-and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888" 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dufies and ohligations of
l.ender as Lender may from time to time direct, including but not finited inti
successor trustee, assigning, or releasing, in whole or in part th 18]
foreclosing or directing Trustee to institute foreclosure of thi ity
or taking such other actions as Lender may deem necessary or-apprsf
this Security Instrument. The term "MERS” Includes any successo
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

~ "Nominee” means one designated to act for another as its represeraii
a limited purpose. s
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LOAN #: 5067730
FER OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
follows:

: ristrument secures to Lender: () the repayment of the Loan, and

all renewals, extensiéns and modifications of the Note; and {ii) the performance of

Borrower’'s gevenahts apd agreements under this Security Instrument and the Note.

For this #)UI’DOSG, BorrgWwer irrevocably grants and conveys to Trustee, in trust, with

power of saie, the foliowing described property located in the o

County : ['P pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 69, PLAT OF CEBAR HEIGHTS PUD, PHASE 1, ACCORDING TO THE PLAT
UARY 19, 2007, UNDER AUDITORS FILE NOQ.

THEREOF, RECORDED JAM
200701190116, RECORDS OF SiAGIT COUNTY, WASHINGTON.

", WASHINGTON.

SITUATE IN SKAGIT C N
; fIGHTS PUD, PH. 1

LOT(S): 69 SUBDIVISIO
APN #: P125785

which currently has the address of

[Street][City]
WA 98274
[State] [Zip Code]

TOGETHER WITH ali the improvem
property, and all easements, appurtenances, and fixtures
the property. All replacements and additions shalf giso b
Instrument. All of the foregoing is referred to i is S
"Property.”

ereafter erected on the
sw or hereafter a part of
vered by this Security
rity instrument as the

Lender, as the beneficiary under this Security ent, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ol MERS as the designated
Nominee for Lender. Barrower understands and agrees that MERSsas the designated
Nominee for Lender, has the right to exercise any or all intefests grapted by Borrower
to Lender, including, but not limited to, the right to foreclose-dnd sell the Property;
and 1o take any action required of Lender including, but not limitéd-{o, assigning and
releasing this Security Instrument, and substituting a successor|

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in conneeti
Security instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrowet's notice addrags if .
by other means. Notice to any one Borrower shall constitute niotice to alt Borro
unless Applicable Law expressly requires otherwise. The notice address sha
the Property Address unless Borrower has designated a substitute notice address
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LOAN #: 5067730

er. Borrower shall cj)romptiy notify Lender of Borrower's change of
¢ specifies a procedure for reporting Borrower’s change of address,
¥ only report a change of address through that specified procedure.

by 0
add ress

riay be <gne designated notice address under this Security Instrument at
any one time. ice to Lénder shall be given by delivering it or by mailing it by first
class mail to Lgh address stated herein unless Lender has designated another
address by ol rrower, Barrower acknowledges that any notice Borrower

E/{ovides to*L.&nder,must, also be provided to MERS as Nominee for Lender until
ERS' Nominee intérest i$ terminated. Any notice provided by Borrower in connection
will not be deemed to have been given to MERS until
Any notice in connection with this Security Instrument
én given to Lender until actually received by Lender. If
ity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

with this Securitg Instruyment
actually receive

shall not be deen
any notice required b
the Applicable Law ré
Security Instrument.

D. SALE OF NOT
Section 20 of the Sg
20.Saie of Note; Char

or a partial interest in the Naote

one or more times without prior n
directs MERS to assign MERS's:

ether with this Security Instrument) can be sold
e to Sarrower. Lender acknowledges that until it
alylle terest in this Security Instrument, MERS
remains the Nominee for Lender, “ithi'the authority to exercise the rights of Lender. A
sale might result in a change in the: y (known as the “Loan Servicer”) that collects
Periodic Payments due under the Mate and this Security Instrument and performs
other rnortgalge foan servicing obligatjops under the Note, this Security Instrument,
and Applicable Law. There also might s one or mic

unrelated to a sale of the Note. If there is a cha

will be given written notice of the change whit
the new Loan Servicer, the address to w
other information RESPA requires in connedt
If the Note is sold and thereafier the Loarm, i%-
than the purchaser of the Note, the mortgageigar
will remain with the Loan Servicer or be transfer
and are not assumed by the Note purchaser unle
purchaser,

nts should be made and any
-notice of transfer of servicing.

d. by a Loan Servicer other
obligations to Borrower
ccessor Loan Servicer
provided by the Note

jeined to any judicial

Neither Borrower nor Lender may Commencesj
' t arises from the

action (as either an individual litigant or the member 0
other Elarty's actions pursuant to this Security Instrument of tf
arty has breached any provision of, or any duriy owed D
nstrument, until such Borrower or Lender has notitied the dtk
given in compliance with the requirements of Section 15) ¢f
afforded the other party hereto a reasonable period after the'g
take corrective action. If Applicable Law provides a lime perio
before certain action can be taken, that time period will be deem
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleration Giver
pursuant to Section 18 shall be deemed to satisfy the notice and opport
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foliow

' f, this Security
riy(with such notice

24.Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed hef
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 5067730

NiING BELOW, Borrower accepts and agrees to the terms and covenants
[ RS Rider.

TP
G907 (sea
DATE

‘ P9/ (seal)
LEILANI YARBROUG

DATE
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