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Koo Tt g Ernre DEED OF TR T

DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa
are also provided in Section 18.

r words are defined in
dsed in this document

together with all Riders to this document.

(B) "Borrower” is KRISTOPHER D MORSE, AN UNMARRIED PERS
NORTH, AN UNMARRIED PERSON.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7008287

Fenderis a State Chartered Bank, organized and existing under the
Lender's address is

) plus interest. Borrower has promised to pay this debt in reqgular
«the debt in full not later than October 1, 2046,

fowerty that is described below under the heading "Transfer of Rights in the
Property.” '
{G) "Loan"” means th@ ed by the Note, plus interest, any prepayment charges and late

sums due under this Security Instrument, plus interest.

(] Second Home Rider

EJ Adjustable Rate Ride
[ ] Other(s) [specify]

[] Balloon Rider
L] 1-4 Family Rider
[] v.A. Rider

() "Applicable Law" means all con i“i'ing fol icable federal, state and local statutes, regulations,
ordinances and administrative rutes an ts (that have the effect of law} as well as all applicable
final, non-appealable judicial opinions.

(J} "Community Association Dues, Fees, dAssessments" means alldues fees assessments and

association or similar organization.
{K) “Electronic Funds Transfer” means any trang
check, draft, or similar paper instrument, which ig, it
instrument, computer, or magnetic tape so as to ord

transfers.
(L) “Escrow ltems” means those items that are describe
{M) "Miscellaneous Proceeds" means any compensation, ‘6% ard of damages, or proceeds
paid by any third party (other than insurance proceeds paid uid ges described in Section
5) for: (i) damage to, or destruction of, the Property; (i} condemnatiox or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or {iv) misre ions of, or omissions as
to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender again
on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i} any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U ;
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might &
time, or any additional or successor legislation or regulation that governs the
used in this Security Instrument, "RESPA” refers to all requirements and restr
in regard to a "federally related mortgage loan” even if the Loan does not gualify
mortgage loan” under RESPA.
(Q) "Successor in Interest of Borrower” means any party that has taken titlé

whether or not that party has assumed Borrower's obligations under the Note and/
Instrument.

g from time to
ect.snatter, As

TRANSFER OF RIGHTS IN THE PROPERTY

and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements’u
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LOAN #: 7008287

Fecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
tee, in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

ecording Jurisdiction]:
AT OF EAGLEMONT PHASE 1B, DIVISION 1 REPLAT OF TRACT 206 AND LOTS 69,
AND A PORTION OF LOT 68 PHASE 1A." as per plat recorded on January 16, 2002,

Ph 1B, Div.1
16 -‘0000 / P118807

APN #: 4789000

which currently has the 602 Birch Court, Mount Vernon,
: [Street] [City]
Washington 98274 roperty Address"):

[Zip Cod:

TOGETHER WITH all the
easements, appurtenances, an
additions shall aiso be covered

ats now or hereafter erected on the property, and all
“pr hereafter a part of the property. All replacements and

the right to grant and convey the Prq
encumbrances of record. Borrower warr

nd that the Property is unencumbered, except for
and will defend generally the title to the Property against

THIS SECURITY INSTRUMENT combin
covenants with limited variations by jurisdiction to
property.

UNIFORM COVENANTS. Borrower and Lender o Y "‘agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Pre ft Chargcasr and Late Charges.
Borrower shall pay when due the principal of, and interest ‘
prepayment charges and late charges due under the Not
ltems pursuant to Section 3. Payments due under the Note £
U.S. currency. However, if any check or other instrument recefved.bi
or this Security instrument is returned to Lender unpaid, Lender
payments due under the Note and this Security Instrument be mad
as selected by Lender: (a) cash; (b} money order; (¢) certified ch

a federal agency, instrumentality, or entity; or (d} Electronic Funds Tran$
Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the
Lender may retum any payment or partial payment if the payment or partial pa i

in the future, but Lender is not obligated to apply such payments at the time such pa
if each Periodic Payment is appiied as of its scheduled due date, then Lender ne

or return thern to Borrower. If not applied earlier, such funds will be applied to the out
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower mig
or in the future against Lender shall relieve Borrower from making payments due under the®Nc
Security Instrument or performing the covenants and agreements secured by this Security Inst

2. Application of Payments or Proceeds. Except as otherwise described in this Se

payments accepted and applied by Lender shall be applied in the following order of priority: (aj,irt
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LOAN #: 7008287

ue nder the Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
e applied to each Periodic Payment in the order in which it became due. Any remaining amounts
bd applied first to late charges, second to any other amounts due under this Security Instrument,

int to pay any late charge due, the payment may be applied to the delinguent payment and
e. if more than one Periodic Payment is outstanding, Lender may apply any paymentreceived
the repayment of the Periodic Payments if, and to the extent that, each payment can be
xtent that any excess exists after the payment is applied to the full payment of ane or

shall be a'
Anya
the Note shall n

ny prepayment charges and then as described in the Note.
mayments, insurance proceeds, or Miscellaneous Proceeds to principal due under

in accordance with the'gro
at any time during the terr of Lender may require that Community Association Dues, Fees, and
ore reower, and such dues, fees and assessments shall be an Escrow
er all notices of amounts to be paid under this Section. Borrower
ms unless Lender waives Borrower's obligation to pay the Funds

.Borrower’s obligation to pay to Lender Funds for any or all

ltem. Borrower shall promptfy
shall pay Lender the Funds fi
for any or ail Escrow ltems. Leng
Escrow ltems at any time. Any s _
shall pay directly, when and whe amounts due for any Escrow Items for which payment of
er requires, shall furnish to Lender receipts evidencing such

xguire. Borrower’s obligation to make such payments

d agreement” is used in Section 9. If Borrower is obligated
er, and Borrower fails to pay the amount due for an Escrow
ttion 9 and pay such amount and Borrower shall then be

1o pay Escrow Items directly, pursuant to a wa
ltem, Lender may exercise its rights under

th Section 15 and, upon such revocation,
at are then required under this Section 3.

Borrower shall pay to Lender all Funds, and in such

Lender may, at any time, collect and hold Funds’
Funds at the time specified under RESPA, and {b) no
under RESPA, Lender shall estimate the amount of Fu

sis of current data and reasonable
-Grdance with Applicable Law.
federal agency, instrumentality,
re so insured) or in any Federal
ns ne later than the time specified

er interest on the Funds
ent is made in writing or
eqilired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agre g,
shall be paid on the Funds. Lender shall give to Borrower, without chal
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE
Borrower for the excess funds in accordance with RESPA. If there is a short ield in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESP er shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPFA ngJmore than
12 monthly payments. If there is a deficiency of Funds held in escrow, as definet: Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t ssary
to make up the deficiency in accordance with RESPA, but in no more than 12 month ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall:
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, _
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner ga»:‘o
in Section 3.

all account to
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LOAN #: 7008287

jorrower shall promptly discharge any lien which has priority over this Security Instrument uriess
wer: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable

ends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
e m]forcement of the lien while those proceedmgs are pendmg but only until such proceedmgs

fons set forth above in this Section 4.
@ Borrower to pay a one-time charge for a real estate tax verification and/or

loss by fire, hazards included within the term “extended coverage,” and any
other hazards | t limited to, earthquakes and floods, for which Lender requires insurance.
This i insurance sh il be mairtained in the amounts (including deductible levels) and for the periods that
equires pursuant to the preceding sentences can change during the
rrier providing the insurance shall be chosen by Borrower subject to

may require Borrowerm ;
determination, certificatio
and certification services

ction with this Loan, either: (a) a one-time charge for flood zone
g services; or (b) a one-time charge for flood zone determination

payment of any fees impose
review of any flood zone determy

If Borrower fails to maintai
coverage, at Lender's option an

acknowledges that the cost of the insura[;ﬂie verage so abtained might significantly exceed the cost
tained. Any amourts disbursed by Lender under this Section
5 shall become additional debt of Borrowe ured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date y
upon notice from Lender to Borrower requestlng paym

All insurance policies required by Lender and r

ch policies shall be subject to Lender’s
\gage clause, and shail name Lender as

certificates. If Lender requires, Borrower shaii promptiy.g
renewal notices. If Borrower obtains any form of insurance

In the event of loss, Borrower shall give prompt notice 19 ‘the:
may make proof of loss if not made promptly by Borrower, Unlgss.
in writing, any insurance proceeds, whether or not the underlying ins
be applied to restoration or repair of the Property, if the restoration

Lender's security is not lessened. During such repair and restoratio

orrower otherwise agree
-requlred by Lencler shall

the insurance carrier has offered to settle a claim, then Lender may negotiate and sett
30-day period will begin when the notice is given. In either event, or if Lender acquire
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to arh
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insr
and (b) any other of Borrower's rights (other than the right to any refund of unearned premit
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LOAN #: 7008287

Berrower) under all insurance policies covering the Property, insofar as such rights are applicable
verage of the Property. Lender may use the insurance proceeds either to repair or restore the
r to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy the
ower's principal residence for at least one year after the date of occupancy, unless Lender
s in writing, which consent shall not be unreasonably withheld, or unless extenuating
axist which are beyond Borrower's control.

, Maintenance and Protection of the Property; Inspections, Borrower shall not
pair the Property, allow the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall maintain the Property in order to
‘operty fieim deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Sectidn's th repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damag gid further deterioration or damage. If insurance or condemnation proceeds
mage to, or the taking of, the Property. Borrower shall be responsibie for

g
disburse proceeds for the'rer
the work is completed. Ifthe |

nd restoration in a single payment or in a series of progress payments as
ce or condemnation proceeds are not sufficient to repair or restore the

sonable entries upon and inspections of the Property. If it has
he interior of the improvements on the Property. Lender shall give
such an interior inspection specifying such reasonable cause.
8. Borrower'sLoan grrower shall be indefault if, during the Loan application process,
Borrower or any persons or e g at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, mjs inaccurate information or statements to Lender {or failed to

Borrower notice at the tim

but are not limited to, representatie
principal residence.
9. Protection of Lender’s Intere

enforcement of a lien which may attain priority av
or (c) Barrower has abandoned the Property,
appropriate to protect Lender’s interest in the Property under this Security Instrument, including
protecting and/or assessing the value of the Property ary g and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying’ rr'_é/'ssums.= ured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) payifig Ie
in the Property andlor rights under thls Security Instrum@m;.\

change Iocks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities tur
under this Section 9, Lender does not have to do so and is =
agreed that Lender incurs no liability for not taking any or all actiens
Any amounts disbursed by Lender under this Section 9 shall beco

Aifthough Lender may take action
iny.duty or obligation to do so. It is
nder this Section 9,
debt of Borrower secured
the date of disbursement

or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the _merger in writing.

Lender, alter or
d the fee title

alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurany
not available, Borrower shall continue to pay to Lender the amount of the separately design

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender s#all
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LOAN #: 7008287

be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
irgs) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
4 'separately designated payments toward the premiums for Mortgage Insurance. If Lender required
surance as a condition of making the Loan and Borrower was required to make separately

'ment for Mortgage Insurance ends in accordance with any written agreement between
der providing for such termination or until termination is required by Applicable Law.
in 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

e reimburses Lender (or any entity that purchases the Note) for certain losses

it may inc;
Insurance.
Mortgage insur, ate their total risk on all such insurance in force from time to time, and

ith other parties that share ar modify their risk, or reduce losses. These

party (or partles) 10 thes agr g#ments. These agreements may require the mortgage snsurer to make
payments using any so

ender, any purchaser of the Note, another insurer, any reinsurer,
f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be s) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or f ‘ g i i
provides that an affiliate of L akés a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the tis often termed "captive reinsurance.” Further:
(a) Any such agreement
Mortgage insurance, or any oth
Borrower will owe for Mortgage In

(b) Any such agreements will ne

ie Loan. Such agreements willnotincrease the amount
e ang, they will not entitle Borrower to any refund.

rights may include the right to rece
of the Mortgage Insurance, to have the*
receive a refund of any Mortgage Insur.
cancellation or termination.

orlain disclosures, to request and obtain cancellatlon
rtgage Insurance terminated automatically, and/or to
£ premiums that were unearned at the time of such

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneou:
the Property, if the restoration or repair is econom

oceeds shall be applied to restoration or repair of
ibie and Lender s security is not lessened.

e undertaken promptly. Lender
a series of progress payments
licable Law requires interest

o be paid on such M|scetfaneous Proceeds, Lender shall not'be+&
or earnings on such Miscellaneous Proceeds. If the restoration or
Lender’s security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, W|th the exef

shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower.

value of the Property immediately before the partial taking, destruction, or 1588 i
greater than the amount of the sums secured by this Security Instrument immecg

partial taking, destruction, or loss in value divided by (b) the fair market value of the Prégefty i
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrgiwer:

sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 7008287

. IEthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
(as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower
spond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
the Miscellanecus Proceeds either to restoration or repair of the Property or to the sums

material impairmes
proceeds of any awgi Im for damages that are attributable to the impairment of Lender's mterest

lgned and shall be pald to Lender

W in Section 2,
Forbearance By Lender Not a Waiver. Extension of the time for
_,tlon of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shall not be required to commeance
Interest of Borrower or to refuse to extend time for payment or
secured by this Security Instrument by reason of any demand
Successors in Interest of Borrawer. Any forbearance by Lender
| ithout limitation, Lender's acceptance of payments from
est of Borrower or in amounts Jess than the amount then

of Borrower or any SUccgssors in
proceedings against any $ cess
otherwise modify amortizat
made by the original Borrow
in exercising any right or reme
third persons, entities or Successor
due, shall not be a waiver of or p
13. Jointand Several Liability; Coxs
and agrees that Borrower's obligation
who co-signs this Security Instrument by :
Security Instrument only to mortgage, grags
the terms of this Security Instrument; (b

nd is approved by Lendsr, shall obtain
all of Borrower's rights and benefits under this Secur: _Borrower shall not be released from
Borrower's obligations and liability under this Securit '

in wnung The covenants and agreements of thtS Securltyr I

£s performed in connection with
perty and rights under this
ction and valuation fees.

not charge fees that are expressly prohibited by this Security Instr

Afﬁpllcable Law
if the Loan is subject to a law which sets maximum loan charges,®

5 finally interpreted so
th the Loan exceed the
Ary to reduce the

under the Note or by making a d|rect payment to Borrower. If a refund reduces i
be treated as a partial prepayment without any prepayment charge {(whether or I
is prowded for under the Note) Borrowers acceptance of any such refund mad@

been given to Borrower whenh mailed by first class mail or when actually delivered to Bo owel
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borr.
Applicable Law expressly requires otherwise. The notice address shall be the Property A&
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pr
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower
of address, then Borrower shali only report a change of address through that specified procedul
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LOAN #: 7008287

wiay be only one designated notice address under this Security Instrument at any one time. Any notice
nder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
less Lender has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actuaily received
~ifany notice required by this Security Instrument is also required under Applicable Law, the
s requirement will satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be
Jederal law and the law of the jurisdiction in which the Property is located, All rights and
ttaipiad in this Security Instrument are subject to any requirements and limitations of
icable Law might explicitly or implicitly allow the parties to agree by contract or it
h silence shall not be construed as a prohibition against agreement by contract.
rovision or clause of this Security Instrument or the Note conflicts with Applicable
affec:t other provisions of this Security Instrument or the Note which can be

ment: (a) words ofthe masculine gender shallmean and include corresponding
inine gender; (b} words in the singular shall mean and include the plural
may" gives sole discretion without any obligation to take any action,

and vice versa; and {c) \
17. Borrower's CoR :

provide a period of not less than 30 d
15 within which Borrower must pay al
pay lhese sums prior to the expiration

jved by this Security Instrument. If Borrower fails to
Lender may invoke any remedies permitted by this

19. Borrower's Right to Reinstate:
Borrower shall have the right to have enfo

r Acceleration. If Borrower meets certain conditions,
ent of this Security Instrument discontinued at any time

in this Security Instrument (h) such other perlod as
of Borrower's right to reinstate; or (c) entry of a jue
conditions are that Borrower: {a) pays Lender a

or agreements; (c) pays all expenses incurred in enfi!
limited to, reasonable attorneys fees property inspecti

1 ender's interest in the Property
ekl . the sums secured by this

Security Instrument, shall continue unchanged. Lender may requisethatBe

sums and expenses in one or more of the following forms, as selegted by L

order; {¢) certified check, bank check, treasurer's check or cashier. eck, _gargwided any such check is

drawn upon an institution whose deposits are insured by a federal agency, isstpamentality or entity; or

reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance

that collects
origage loan

Loan Servicer, Borrower will be given written natice of the change which will state {h
of the new Loan Servicer, the address to which payments should be made and an
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold ar
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgagé,|
obligations to Borrower wiil remain with the Loan Servicer or be transferred to a successor k
and are not assumed by the Note purchaser unless otherwise provided by the Note purcha;

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
individual litigani or the member of a class) that arises from the other party's actions pursuant to this ecum
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LOAN #: 7008287

istryment or that alleges that the other party has breached any provision of, or any duty owed by reason

relate to health, safety
action, remedial acti
Condition” mearis,

Borrower shall not cal
Substances, or threaten |
do, nor allow anyone elge
Law, (b) which creates ‘an
Hazardous Substance, cre

oval action, as defined in Envirenmental Law; and (d) an “"Environmental
atcan cause, contribute to, or atherwise trigger an Environmental Cleanup.

ut not limited to, hazardous substances in consumer products).
mgn notice of (a) any investigation, cfaim, demand, lawsuit

Environmental Condition, including bu gt limited to, any spilling, jeaking, discharge, release or threat
of release of any Hazardous Substance; a condition caused by the presence, use or release
of a Hazardous Substance which adv

prior to acceleration under Section 18 unless App
shall specify: (a) the default; (b} the action required to ¢i
30 days from the date the notice is given to Borrower,
(d) that failure to cure the default on or before the d
acceleration of the sums secured by this Security Inst

ovides otherwisej. The notice
fault; (c) a date, not less than
default must be cured; and

d in the notice may result in
[ e of the Property at public

mediate payment in
and may invoke the
ender shall be entitled

IfLender invokes the power of sale, Lender shall give written notice to Triis
of an event of default and of Lender’s election to cause the Property to
Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Applicable Law may require. After the time require

designated in the notice of sale in one or more parcels and in any order Trust
Trustee may postpone sale of the Property for a period or periods permitted by
by public announcement at the time and place fixed in the notice of sale. Lender or
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prify
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LOAN #: 7008287

% and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
s'ta the person or persons legally entitled to it or to the clerk of the superior court of the
#i"which the sale took place.

to reconvey the Property and shall surrender this Security Instrument and all notes
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
te.the person or persons legally entitled to it. Such person or persons shall pay any
he Trustee's fee for preparing the reconveyance.

1stee. In accordance with Applicable Law. Lender may from time to time appoint
=any Trustee appointed hereunder who has ceased to act. Without conveyance
wssor trustee shall succeed to all the title, power and duties conferred upon

25. Use of P :
26. Attorneys’ Fees, L&
any action or proceedingto ¢o
fees,” whenever usedint
by Lender in any banks

strue or enforce any term of this Security Instrument. The term "attorneys’
curity Instrument, shall include without limitation attorneys’ fees incurred
ing or on appeal.

ORAL AGREEMENT$ OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORGING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON =AW, '

BY SIGNING BELOW, Bortgiet acce ks-and agrees to the terms and covenants contained in this

I by Borrower and recorded with it.
%‘?/f( (Seal)
4 * DATE

qéajfﬁ_(Seal}

DATE

by

NNE D NORTH

STATE OF !Nﬁ

n-and who executed the
ighed the same as his/
rein mentioned.

On this day personally appeared before me
NORTH to me known to be the individual party/ jes
withiE ;nd foregoing instrument, and acknowle

her/ ree and voluntary act and deed, for the yses and pur,
EN under my hand and official seal this day of

Washington, residirg a

i
My Appointment Expires on | 1) 4 LO [ 2D\ (= \\‘3‘;2'21?4-

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thompson '.;?‘ f 10-18
NMLS ID: 487362 1

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7008287

PLANNED UNIT DEVELOPMENT RIDER

NED UNIT DEVELOPMENT RIDER is made this 27th day of
Septembé and is incorporated into and shall be deemed to amend and
supplemént thie-Moitgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same datesgiveriby the undersigned (the "Borrower”) to secure Borrower's Note
to Peoples Ba Chartered Bank

{the “Lender”)
of the same date an  the Property described in the Security Instrument and

located at: 1602 Bir

The Property includes; fnited to, a parcel of land improved with a dwelling,
together with other such frarcéls-and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).

The Property Is a part of a planneg development known as Eaglemont

(the "PUD"). The Property alsoincludesBorrower’s interestinthe homeowners association
or equivalent entity owning or managiig the common areas and facilities of the PUD

(the “Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall per
PUD's Constituent Documents. The "Constitue
(i) articles of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents _

B. Property Insurance. So long as the Ownér tion maintains, with a
generally accepted insurance carrier, a “master” or "blanket policyinsuring the Property
which is satisfactory to Lender and which provides insurar age in the amounts
(including deductible levels), for the periods, and against hazards included
within the term “extended coverage,” and any other hazards,:
to, earthquakes and floods, forwhich Lender requiresinsuranc
the provision in Section 3 for the Periodic Payment to Lendé
installments for property insurance on the Property; and (ii) Boirowe)
Section 5 to maintain property insurance coverage on the Prope
1o the extent that the required coverage is provided by the Own

What Lender reciuires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any tapse in're
insurance coverage provided by the master or blanket policy. ¢

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities &fthes
proceeds payable to Borrower are hereby assigned and shall be paid to Les
shall apply the proceeds to the sums secured by the Security Instrumen
ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonabie to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:*
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fo:"m §1l§0 101 A
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LOAN #: 7008287
»mnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
Or any part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
W as provided in Section 11.

3 Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
‘or eminent domain; {ii) any amendment to any provision of the
rovision is for the express benefit of Lender; (iii) termination
assumption of self-management ofthe Owners Association;
or (iv) any action w#i ulck have the effect of rendering the public liability insurance
coverage maintained by the Owriers Association unacceptable to Lender.

F. Remedies. If Borrower.dogs not pay PUD dues and assessments when due,
then Lender may pay therm, Any amounts disbursed by Lender under this paragraph
I shall become additionaidebt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrge terms of payment, these amounts shall bear
interest from the date of di ent at the Note rate and shall be payable, with
interest, upon notice from Le orrower requesting payment.

BY SIGNING BELOW, Borrower dcc
contained in this PUD Rider. & #

E. Le

with Lender’s pri
to: (i) the abandé
required by law,in the'ca
of a taking by condenin
“Constituent Docum

of professionalmanagem

and agrees to the terms and covenants

71/2 g /f( __(Seal)

' DATE

gmmw

NE D NORTH

%3@//49 _(Seal)

DATE

jials

#m 3150 1/01

F3150RDU 0115
F3150RLU (CLS)
12016 12:49 PM PST
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LOAN #: 7008287

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

TABLE RATE RIDER is made this 27th day of September, 2016
and is mcorpor‘afe and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Deed (the "Security Instrument”) of the same date given by the
ser”) to secure Borrower’s Adjustable Rate Note (the "Note") to

(the "Lender”) of t

e date and covering the property described in the Security
Instrument and locat

t: 1’692 Birch Court, Mount Vernon, WA 98274,

THE NOTE CONTAINS PRO\ I@NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE, MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addltlon to the covenants and agreements made in
the Security Instrument, Borrower and-.ender futther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYWENT ¢
The Note provides for an initial intere
changes in the interest rate and the monthly payn

ANGES
25 %. The Note provides for
follows:

The interest rate | will pay may change on the. 1st y of October, 2019
and on that day every 12th month thereafter, Each 8 Hich my interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest ra
“Index” is the weekly average yield on United States Treasury se
constant maturity of one year, as made available by the Fede
most recent Index value avatlable as of the date 45 days befgr ¢ each ,‘.-f*:hange Date is

Ifthe Index is no longer available, the Note Holder will choose new
based upon comparable information. The Note Holder will give me ng
(C)Calculation of Changes

adding THREE AND ONE-FOURTH percentage point(s) (
{the “Margin”) to the Current Index. The Note Holder will then round t
addition to the nearest ONE-EIGHTH OF ONE 1h
( 0125% ). Subject to the limits stated in Section 4(D} below,
amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UN!IFORM INSTRLIM
Form 3108 1/01 {rev. 6/16)

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac UNIFORM
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LLOAN #: 7008287

he Note Holder will then determine the amount of the monthiy payment that would
Buffi crer}ﬂ; repaythe unpaid principal that | am expected to owe atthe Change Date

an 3.250 %. Thereafter, my interest rate will never be increased
mgle Change Date by more than

percentage point(s) ( 2.000% ) from the rate
ing for the preceding 12 months. My interest rate will never

‘hecome effective on each Change Date. | will pay the
yment beginning on the first monthly payment date after
the Change Date untitike,z t:of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliw
and the amount of my montfh
will include information requir

number of a person who will an

mail to me a notice of any changes in my interest rate
: efore the effective date of any change. The notice
0 be given to me and also the title and telephone
ny question | may have regarding the notice.

. TRANSFER OF THE PROPERTY,
Section 18 of the Security Instru is amended to read as follows:

Transfer of the Property of eneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, mcludmg but not limiteg'to, thosg'beneficial interests transferred ina
bond for deed, contract for deed, installme safesicontract or escrow agreement,
the intent of which is the transfer of title byBefrower.at a future date to a purchaser.

If all or any part of the Property or afiyinterest in the Property is sold or trans-
ferred (or if Borrower is not a natural persoi.af eficial interest in Borrower
is sold or transferred} without Lender’s pricr wri nnsent, Lender may require
immediate payment in full of all sums secured Yythis Security Instrument. How-
ever, this option shall not be exercised by Lend : If such exercise is prohibited by
Applicable Law. Lender also shall not exercise th ion if: (a) Borrower causes
to be submitted to Lender information required by revaluate the intended
transferee as if a new loan were being made to the yapsfe 'ge; and (b) Lender
reasonably determines that Lender’s security will nét/be impaired by the loan
assumption and that the risk of a breach of any covenant of agreement in this
Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may-e
asa conditionto Lender’s consent to the loan assumption. Lendér mayalso require
the transferee to sign an assumption agreement that is accﬁ:pétabl
that obllgates the transferee to keep all the promises and agre
Note and in this Security Instrument. Borrower will continue to-be’
the Note and this Security Instrument unless Lender releases B

If Lender exercises the option to require immediate paym
shall give Borrower notice of acceleration. The notice shall providea p
less than 30 days from the date the notice is given in accordance
15 within which Borrower must pay all sums secured by this Security:
If Borrower fails to pay these sums prior to the expiration of this perioc
may invoke any remedies permitied by this Security Instrument witho
notice or demand on Borrower,

BENEFICIAL INTEREST IN BORROWER

Form 3108 1/01 {rev. 6/16)
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LOAN #: 7008287
._IGNIN BELOW, Borrower accepts and agrees to the terms and covenants

% | ?/ sf/g__wean

/ DATE

Y39/ (sean

DATE

NNE D NORTH

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie
Form 3108 1/01 {rev. 6/16)
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