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DEFINITIONS
Wards used in multiple sections of this document are-gé
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaww
are also provided in Section 186,

{A) “Security Instrument” means this document, which ig
logether with all Riders to this document. ;
(B} “Borrower” is GARY D MOODY AND NONA G MOQE:

elow and other words are defined in
sage of words used in this dacument

tember 23, 2016,

SBAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of Califernia.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee” is Chicago Title.

{E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incepgo te
intc and amends and supplements this Security Instrument,
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LOAN #: 1608000157
)} ¥Note” means the promissory note signed by Borrower and dated September 23, 2016.
ote states that Borrower owes Lender  ONE HUNDRED EIGHTY EIGHT THOUSAND EIGHT

HLS 'ﬁ.DANDNOI!IOO************i*****il‘**************t**l‘*******t*****
(U S $188,800.00 ) plus interest. Borrower has prom|sed to pay this debt in regular

1, and alf sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
&re'to e gXecyted by Borrower [check box as applicable]:
L. Adjpstat t LI Condominium Rider [J Second Home Rider
in | L] Planned Unit Development Rider [ V.A. Rider
["] Biweekly Payment Rider
egistration Systems, Inc. Rider

(J) “Applicable Law" “
ordinances and adrmini

5 all controlling applicable federal, state and local statutes, regulations,
tes and orders (that have the effect of law) as well as all applicable final,

s:Fees, and Assessments” means all dues, fees, assessments and
: orrower or the Property by a condominium association, homeowners
association or similar orga
{L) “ElectronicFundsTr
draft, or similar paper instru
computer, or magnetic tape so g4

account, Such term includes, bug
actions, transfers initiated by telep
(M) “Escrow ltems" means those
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu

ny transfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
d {0, point-of-sale transfers, autornated teller machine trans-
ansfers, and automated clearinghouse transfers.

re described in Section 3.

Property; (i) conveyance in lieu of cond
value and/or condition of the Property.
(0} "Mortgage Insurance’” means insuran
on, the Loan.

Instrument, "RESPA” refers to all requirements and restiic
related mergage loan” evenifthe Loan does not qualify asa”

i mposed in regard to a "federally
d mortgage toan” under RESPA.
ken title to the Property, whether
dfor this Security Instrument.

er and Lender’s succes-
ment secures to Lender:
5s of the Note; and (i) the

sors and assngns) and the successors and assigns of MERS. This §
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Se,
this purpase, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN # PT70004 and 4031-000-015-0008

A@ "EXHIBIT A",
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LOAN #: 1608000157
ch currently has the address of 1035 Clifford St, Sedro Woolley,

[Street] [City)
gion 98284 ("Property Address"):
tZip Cade]

-HE R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shail
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
oriower understands and agrees that MERS holds only legai title to the interests granted
ecunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assignsy has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Propenty; and to take any action required of
L limited to, releasing and canceling this Security Instrument.

for Lenrffe.‘
including,
Lender inglysi

JANTS that Borrower is lawiully seised of the estate hereby conveyed and has
ugy the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform
covenants with limited v

: and Lender covenant and agree as follows:
1. Payment of Principdi,int Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when du ptingipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢ ader the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Paysi
U.S. currency. However, if any che,
or this Security Instrument is retur
payments due under the Note and this
as selected by Lender: (a) cash; {b)

nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,

federal agency, instrumentality, or entity; Electronic Funds Transfer,
Payments are deemed received by L when received at the location designated in the Note or at
such other location as may be designated b, [iender in accordance with the notice provisions in Section

15. Lender may return any payment or partialpayment if i payment or partial payments are insufficient

rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-
ritii- %orrower makes payment to bring the

accepted. If each Periodic Payment is applied as of |
est on unapplied funds. Lender may hold such unapplieg
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied eatlier, such f
balance under the Note immediately prior to foreclosure. No dffset or

2. Application of Payments or Proceeds. Except as othi&rw
ments accepted and applied by Lender shall be applied in the follo
under the Note; {b) principal due under the Note; (c) amounts du
be applied to each Periodic Payment in the order in which it bec
he applied first to late charges, second to any other amounts due und
ta reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a definguent Periodic Payment
ficient amount to pay any late charge due, the payment may be applied to t‘%)
late charge. If more than one Periodic Payment is outstanding, Lender may app!y
from Borrower to the repayment of the Periodic Payments if, and to the extert, thar e
paid in full. To the extent that any excess exists after the payment is applied to the
mare Periodic Payments, such excess may be applied to any late charges due,
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Per

3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Period
under the Note, until the Note is paid in Tull, a sum {the "Funds"} to provide for payment o
for: (a) taxes and assessments and other items which can attain priority over this Securiy is
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the PG
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ins
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moﬁg g6
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the LLoan, Lender may require that Community Associ

. payment and the
y payment received
ayment can be
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LOAN #: 1608000157

es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
jon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
n 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
sivels for any ar all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow lterms
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and

revoke the waiverds

15 and. upon such rg &n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under thig ;

‘ ct and hold Funds in an amount (a) sufficient to permit Lender to apply the

¢r RESPA, and (b) not to exceed the maximum amount a lender can require

sfimate the amount of Funds due on the basis of current data and reasonable
sreE SCrow ltems or otherwise in accordance with Applicable Law.

Funds at the time’ specnﬁ&
under RESPA. Lender shaki
estimates of expenditurs!
The Funds shall
is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Hems no later than the time specified
t chatge Borrower for holding and applying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be requrred to pay Borrower

the escrow account, or verr
and Applicable Law permits
Applicable Law requires interest
any interest or earnings on the F
shall be paid on the Funds. Lendd
Funds as required by RESPA,

If there is a surplus of Funds held

defined under RESPA, Lender shall n

Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shalt notify Barrower as required by RESP
make up the deficiency in accordance with RE: 3

Upon payment in full of all sums secured by this Sg€t
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associatio
thal these items are Escrow llems, Borrower shall pay th

Borrower shall promptly discharge any lien which has;
Borrower: (a) agrees in writing to the payment of the obligatiz
o Lender, but only so long as Borrower is performing such
by, or defends against enforcernent of the lien in, legal proc
prevent the enforcement of the lien while those proceedings a
are concluded; or {c} secures from the holder of the lien an agreeme

- strument, leasehold payments or ground
‘Feesrand Assessments, if any. To the extent

1 rer provided in Section 3.

7 this Security Instrument unless

the lien in a manner acceptable

} contests the lien in good faith

Lender’s opinion operate to

: Eopeny is subject to a lien
which can attain priority over this Security Instrument, Lender may notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowi

more of the actions set forth ahove in this Section 4.

right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood

imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain j
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purc
Wy
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, LOAN #: 1608000157
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotgct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

iability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of
gerthat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

er requesting payment,

mortgateda

_ n additional loss payee. Lender shall have the right to hold the policies and renewal
cenificates,

quires, Borrower shall promptly give to Lender all receipts of paid premiums and

ction of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
‘2 prefends, whether or not the underlying insurance was required by Lender,
shall be applied lo restorasion:or repair of the Property, if the restoration or repair is economically feasible
and Lender's security 1 (essered. During such repair and restoration period, Lender shall have the
right to hold such instyaice preceets until Lender has had an apportunity to inspect such Property to
ensure the work has been g€ d to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Leng urse proceeds for the repaars and restoration in a single payment
or in a series of progress p :

shall name Lender
In the event of

pay Borrower any interest or €
retained by Borrower shall not &
Borrower. f the restoration or repd |
the insurance proceeds shall be &
then due, with the excess, if any, p
provided for in Sectjon 2.

If Borrower abandons the Property
claim and related matters. If Borrower
insurance carrier has offered to settle a cla
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assigr
in an amount not to exceed the amounts unpaid under tf
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property,
of the Property. Lender may use the insurance prot
amoumnts urtpaid under the Note or this Security Ins ther or not then due.

6. Occupancy. Borrower shall occupy, establish, ag Privperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument gncl-sfiall continue to occupy the Property as
Borrower's principal residence for at least one year after the' date of otcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably held i
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of

sums secured by this Securrty Instrument, whether or not
er, Such insurance proceeds shall be applied in the order

y file, negotiate and settle any available insurance
traspond within 30 days to a natice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Praperty under Sec-
Lender {a}, Borrower's rights to any insurance proceeds

“Npte or this Security Instrument, and (b} any
of unearned premiums paid by Borrower)
ch rights are applicable to the coverage
o repair of restore the Property or to pay

’ nﬁpectlons Borrower shall not
mit waste on the Property.
roperty in order to prevent
ss it is determined pursu-
all prompitly repair the
fmnation proceeds are
sponsrble for repairing
ad

ant to Section 5 that repair or restoration is not economically feasibh
Property if damaged ta avoid further deterioration ar damage. If insui
paid in connection with damage to, or the taking of, the Property, Borrow! A
of restoring the Property only if Lender has released proceeds for such pt
proceeds for the repairs and restoration in 4 single payment or in a series
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completiorraf
Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pr ‘

Borrower or any persons or entities actlng at the direction of Borrower or with Born':)
consent gave materially false, misleading, or inaccurate information or statements 104

but are not limited to, representations concerning Borrower's occupancy of the Proper‘t
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security lnstad
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or f}orfé ur
fa
Initials: ': L
WASHINGTON--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 5 of 11 WAEDEED 0315
WAEDEED (CLS
08/20/2016 08:41 AM PS’




. LOAN #: 1608000157
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
figte to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
aminclude, but are not limited to: (a} paymg any sums secured by a lien whmh has priority over this

nd/or rights under this Securlty Instrument including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

erous conditions, and have utilities turned on or off, Although Lender may take action
,Lender does nat have to do so and is not under any duty or ebligation to do so. Itis

trument. These amounts shall bear interast at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this S'@(:u '
disbursement and sk

is on & leasehold, Borrower shall comply with all the provisions of the lease.
& leasehold estate and interests herein conveyed or terminate or cancel
the ground tease. Borrower
ground lease, If Borrow ‘T,

10. Mortgage Insur.
Borrower shall pay the p

f Le fer requnred Mortgage Insurance as a condition of making the Loan,
ums reguired to maintain the Mongage Insurance in effect. If, for any reason,

that previously provided su -
ments toward the premiums f&FMargage Insurance, Borrower shall pay the premiums required to obtain

equivalent (o the cost to Borrowés
gage insurer selected by Lender. |
Borrower shall continue te pay to L

l}y equivalent Montgage Insurance coverage is not available,
#mount of the separately designated payments that were due
ender wilt accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

notwithsta nding the fact that the Loan is
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the a

nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was require
: remiums required to maintain Mortgage
untit Lender’s requirement for Mortgage
fween Borrower and Lender providing for
v Tdpthing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in 1 '
Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such sy
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgagein
to these agreements, These agreements may require the mortgag
source of funds that the morigage insurer may have available (w
Mortgage Insurance premiums).
As aresuit of these agreements, Lender, any purchaser of the Notg
other entity, or any affiliate of any of the foregoing, may receive (directly

party to the Mortgage Insurance.
force from time to time, and may
aduce losses, These agreements
‘the other party {or parties)
ake payments using any

for sharing or modifying the mortgage insurer’s risk, or reducing losses. i
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the Insurer, the arrangement is often termed “captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tfd :
(b} Any such agreements will not affect the rights Borrower has - if any wuth

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, :
a refund of any Mortgage Insurance premiums that were unearned at the time of sux
or fermination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Procee
assigned to and shall be paid 10 Lender.
If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restaration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not
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. LOAN #: 1608000157
Lring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity 1o inspect such Property to ensure the work has been completed to
"s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single dishursement or in a series of progress paymemnts as the work is

oceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Sms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
before the panial taking, destruction, or loss in value is equal o or greater
secured by this Security Instrument immediately before the partial taking,
55 Borrower and Lender otherwise agree in writing, the sums secured by
sreduced by the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: {(a) the gtalamount of the sums secured immediately before the partial taking, destruc-
tien, or loss in value di | the fair market value of the Property immediately before the partial
ale®, Any balance shall be paid to Borrower.

"ng, de truction, or loss in value of the Property in which the fair market value
| partial taking, destruction, or loss in value is less than the amount
g'the partial taking, destruction, or loss in value, unless Borrower
F Miscellaneous Proceeds shall be applied to the suims secured
101 the sums are then due,

e 0r if, after notice by Lender to Borrower that the Opposing
© make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
o restoration or repair of the Property of to the sums secured
e ffue "Opposing Party” means the third party that owes
antyagdinst whom Borrower has a right of action in regard to

and Lender otherwise agreé.
by this Security Instrument wh

If the Property 's abandoneg’by
Party (as defined in the next seriten
fails to respond to Lender within 3¢ day
and apply the Miscelianeous Proceeds’s
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellanecus Proceeds.
Borrower shail be in default if any a

Cor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Barrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectioif 79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciugeés forfeiture of the Property or other material
impairment of Lender's interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributable tg the imsajrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lendey Mot a

pair of the Property shall be applied

er. Extension of the time for pay-
ity Instrument granted by Lenderto
Borrower or any Successoar in Interest of Borrower shalf no elease the liability of Borrawer or

any Successars in Interest of Borrower, Lender shali not bere

or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitatian, Lender's acceptance of payments fromi|
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower's obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (
Security Instrument only to mortgage, grant and convey the co-signer’s mte
terms of this Security Instrument; (B) is not personally obligated to pay the sums sg
Instrument; and {c) agrees that Lender and any other Borrower can agree to ex
make any accornmodations with regard 10 the terms of this Security instrume
co-signer's consent,

Subject tothe provisions of Section 18, any Successoer in interest of Borrower who
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and ability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

|smg any right or remedy
ingentities or Successors
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LOAN #: 1608000157

y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
.’xpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
'%ﬂterest or other loan charges collected or to be collected in connection with the Loan exceed

treated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note), Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising owt

15. Notices.¥

be in writing. Any not Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law éxpres 5]
Borrower has desngnated ;

ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein

7' irument is also required under Apphcable Law, the Applicable Law
ding reguirement under this Security Instrument.
i f Construction. This Security Instrument shall be governed

provision or clause of this Security Instru
not affect other provisions of this Securit
confiicting provision.

As used in this Security Instrument:
carresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word "ma\
take any action.

{b) words in the singular shall mean and
65 sole discretion without any obligation to

he Note and of this Security Instrument.
- rrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interest in tha erty, including, but not limited to, those
beneficial interests transferred in a bond for deed, cont i stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Bor “%ure date to a purchaser.

a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a by this Secunty Instrument.
ibited by Applicable Law.
“céleration. The notice shall
provide a period of not less than 30 days from the date the notice is orclance W|th Section 15
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any f
Instrument without further notice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Barrowe

rower shall have the fight to have enforcement of this Security Instrumen

Borrower: {(a) pays Lender all sums which then would e due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not fimit
attorneys' fees, property inspection and valuation fees, and other fees incurred for the : ‘
ing Lender’s interest in the Property and rights under this Security Instrument; and (d},; kesdug
as Lender may reasonably require to assure that Lender’s interest in the Property and right:
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security f
continue unchanged. Lender may require that Borrower pay such reinstatement sums ary
one or more of the foltowing forms, as selected by Lender: (a) cash; {b) money order; {¢) ¢ :
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ait'|
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds ‘
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rerf

Initials:
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, LOAN #: 1608000157
flective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

eleration under Section 18,

# Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to

ale might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic

the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written natice of the change which will state the name and address of the new Loan

fice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
fan the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower

by the Note purc .
Neither Borrowar ng der may commence, join, or be joined to any judicial action {as either an indi-
vidual litigant or U f a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason

ik elapse before certain action can be taken, that time period will be
purpgses of this paragraph. The notice of acceleration and opportunity to
ntto. S tion 22 and the notice of acceleration given to Borrower pursuant

1o Section 18 shall be dee‘
this Section 20.

21. Hazardous Substa
substances defined as toxic or |
the following substances: gasol

ed in this Section 21: {a)} "Hazardous Substances” are those
bstances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radivactive
materials; {b) "Environmental Law™'m | laws and laws of the jurisdiction where the Property
is located that relate to health, safety crienyironpréntal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, ; ction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ct hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Haza
do, nor allow anyone else to do, anything affectifg the Progi
Law, {h) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognizet
maintenance of the Property {including, but not limite

Borrower shall promptly give Lender written notic
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condmon includlng but not I|mrted to, any spilling, |

ssence, use, disposal, storage, or release of any Hazardous
es, on or in the Property. Borrower shalf not
a) that is in violation of any Environmental
. due to the presence, use, or release of
sily aff is the value of the Property. The preced-
rdge on the Property of small quantities of
iate to normal residential uses and to
ubstances in consumer products).
stigation, claim, demand, lawsuit
ty involving the Property and any
wal knowledge, (b) any Environ-
arge, release or threat of release

governmental or regulatory authority, or any private party, that an 'r foval'or other remediation of any
Hazardous Substance affecting the Property is necessary, Borro mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing il crieate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwisé)..Liie n
{a) the default; {b) the action required to cure the default; (c) a date, not Ie -'
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in aci
secured by this Security Instrument and sale of the Praperty at public auctig
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a d&fa
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any oths
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorni

and costs of title evidence,
Initials:é’ AN

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDEED 031
WAEDEED {CLS

09/20/2016 08:41 AM P'S

&hall spemfy
30 days from




LOAN #: 1608000157
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
!;ahaauon of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
n to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

th'of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ordef: (a}té.all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fe Fio.all sums secured by this Security Instrument; and (c) any excess to the
person or persor i i

costs and the Trustee's fes
24, Substitute Trust:
a SUCCesSor trustee to any.
the Property, the successo
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lender'sh
any action or proceading to constri
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

ance with Applicable Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of
|l mircceed to alf the title, power and duties conferred upon Trustee

esed principally for agricutural purposes.

entitled to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument, The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL VIITMENTS TO LOAN MONEY, EXTEND CREDIT, CR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

GARY %OODY

e Wloo L

NONA G MOODY r v
.

F2b-f& __(Seal)
DATE

{Seal)

DATE
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LOAN #: 1608000157

)F WASHINGTON COUNTY OF SKAGIT 88:

My Appointment Exp

Lender: Bay Equity LLC
NMLS ID: 76988
Loan Originator: Dean Haye
NMLS ID: 114235

Initials:
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LEGAL DESCRIPTION

N/Parce! iD{s): P70004 / 4031-000-015-0008

Lot 15  Sf|ER'S FIRST ADDITION, according to the plat thereof, recorded in Volume 7 of Plats,
page 5 2kagit County, Washington.
Situated in § Washington.



LOAN #: 1608000157
MIN: 1006166-0004036465-6

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: (MERS Rider)

THIS  MOR
("MERS Rider”
incorporated

.E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 23rd day of September, 2016, and is

o, and, amends and supplements the Deed of Trust (the "Security
Instrument”) &fthe:same date given by the undersigned {the "Borrower,” whether there
are one or more perSor$ lindersigned) to secure Borrower's Note to

Bay Equity LLC,a € rnia Limited Liability Company

("Lender”) of the sa
Instrument, which is 1&g

1035 Clifford St, Sedré- W

In addition to the covenants ar
and Lender further covenant a
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section o Security, Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability Com
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumetry rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, | ERS is a separate
corporation that is the Nominee for Lender and is acting-solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an atidress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679:MERS. MERS Is
appointed as the Nominee for Lender to exercise the rights, ‘dut| sbligations of
Lender as Lender may from time to time direct, including but net limsitedto gppointing a
successor trustee, assigning, or releasing, in whole or in part this Secufty Instrument,
foreclosing or directing Trustee to institute foreclosure of this "
or taking such other actions as Lender may deem necessary or g
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successol
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~ “"Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials
Ellie Mae, Inc. Page 1 of 4




l LOAN #: 1608000157
. TRANSFER OF RIGHTS IN THE PROPERTY

fisfer of Rights in the Property section of the Security Instrument is
sas follows:

iy Instrument secures to Lender: (i) the repayment of the Loan, and
ans and modifications of the Note; and (ii} the performance of

Borrower’s cov ind agreements under this Security Instrument and the Note.

For this pur er irrevocably grants and conveys to Trustee, in trust, with
power of salé, described pro_Ferty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction].

SEE LEGAL DE
AS "EXHIBIT A",
APN #. P70004 and:4031-0(

ATTACHED HERETO AND MADE A PART HEREOF
-015-0008

which currently has the address of 5 Clifford St, Sedro Woolley,

[Street][City]
WA 98284 ("Property A
[State] [Zip Codel

hereafter erected on the
ow or hereafter a part of
he covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

designates MERS
aw or this Security
5 the designated
. as the designated
granted by Borrower
nd .sekthe Property;

O, assighing and

Lender, as the beneficiary under this Security ;
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served oreME
Nominee for Lender. Borrower understands and agrees ttat-
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not¥i
releasing this Security Instrument, and substituting a successt

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conngetio
Security Instrument must be in writing. Any notice to Borrower In conneg
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addigss
by other means. Nolice ta any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initialst=
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LOAN #: 1608000157

Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
rly one designated notice address under this Security Instrument at
wnotice to Lender shail be given by delivering it or by mailing it by first
‘s address stated herein unless Lender has designated another
o, Borrower, Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
s is terminated. Any notice provided by Borrower in connection
ment will not be deemed to have been given to MERS untii
'S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
s Security Instrument is also required under Applicable Law,
irernent will satisfy the corresponding requirement under this

address by nafice
rovides to lLe

actually received
shall not be deemed
c

iy Instrument is amended to read as follows:

20.Sale of Note; Chany
or a partial interest in the Net
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendel
sale might resuitin a change int

ther with this Security Instrument) can be sold
( orrower. Lender acknowledges that unti it
nterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
ty (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighibe one g7 more changes of the Loan Servicer
unrelated to a sale of the Note, If there is ge of the Loan Servicer, Borrower
will be given written notice of the chang h will state the name and address of
the new Loan Servicer, the address to* ents should be made and any
other information RESPA requires in conne a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ed by a Loan Servicer other
than the purchaser of the Note, the mortgage |
will remain with the Loan Servicer or be transfepred
and are not assumed by the Note purchaser unjess o
purchaser.

i

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member
other Earty's actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owed-by r
nstrument, until such Borrower or Lender has notified the-eth
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the givi
take corrective action, If Applicable Law provides a time pério
before certain action can be taken, that time period will be d
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the natice of acceleratl
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

e joined to any judicial
that arises from the
lleges that the other
on of, this Security
ty (with such notice

ust elapse
reasonable

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to acl. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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LOAN #: 1608000157

sha -suc;:aegi to all the title, power and duties conferred upon Trustee herein and by
AppiicablesLaw,

NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

P 26-/lo  (Seal)

DATE

976 7L (Seal)

DATE
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