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Document Title

Subordinat :’Loﬂ:}a

Reference Number :
201007190134, 2 03140 &%, 201403050038, 201404160037,
Grantor(s). ** [] additional grantor names on page __

1. Charles F. Sharp
5 Louise M. Sharp

additional grantee names on page___

Grantee(s):

1 Skagit Bank

Irving Construction Corp. Laid Tida aud Eeoraw

Abbreviated legal description: {1 full

Lots 2-8, inclusive, Survey of West 10
BLA #2, AF# 201607290121.

Assessor Parcel / Tax ID Number: KX additional tax parce!

P58252



URN ADDRESS:

itagit Bank \0
in Office
E. Fairhavan Ave

Reference # (if applit
201007190134, 301 &
201203050137, 2@080

0, 201403050038, 201404160037, 200302080121, 201203140049,
200909080058, 201007190133, 201602030037,

7 Additional on page

Grantor(s): _
1. CHARLES F: Si

Grantee(s)
1. SKAGIT BANK

rw~h

fanu Tieond £

MA-— oo {(

Legal Description;

Lots 2-8, inclusive, Survey of Wiest 10¢) Street Boundary Line Adjustment #2,
AFN 201607290121 g

executed among CHARLES SHARP and LOUISE S AR 231-Qrchard Avenue, Anacortes, WA
98221 ("Beneficiary”); LAND TITLE & ESCROW, 30 ommergial Avenue, Anacortes, WA
98221 ("Trustee"); IRVING CONSTRUCTION CORPQ‘R TIO Washington corporation,
{"Borrower™); and SKAGIT BANK ("Lender").

SUBORDINATED INDEBTEDNESS. Beneficiary has extended the followik
the Real Property (the "Subordinated Indebtedness”): Promissory Note and Besd
Deed of Trust was recorded March 5, 2014 under Skagit County Auditor's File Nu
$60,000.00.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secure i
of trust recorded March 5, 2014, under Skagit County Auditor's File Number 201473t
CORP. ("Trustor"} to LAND TITLE & ESCROW ("Trustee™} in favor of CHARLES AN

"Subordinated Deed of Trust"). ‘

financial accommodations, secured by
dated April 4 (no year) and which
03950038 in the face amount of

RYING CONSTRUCTION
RP ("Beneficiary") (the

Property") located in Skagit County, State of Washington:

Lots 2, 3, 4, 5, 6, 7 and 8, Survey of West 10th Street Boundary Line Adjustment #Z recorg!
29, 20186, under Auditor's File No. 201607290121; being a portion of Blocks 1
“NORTHERN PACIFIC ADDITION TO ANACORTES”, as per plat recorded in VYolume:
9, records of Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed fo extend the following des
accommodations to Borrower, secured by the Real Property (collectively the "Supericr Indebtedness™):.

Promissory Note dated February 1, 2008 in the face amount of $2,500,000.00;
Promissory Note dated July 12, 2010 in the face amount of $400,000.00;

Promissory Note dated February 19, 2010 in the face amount of $435,000;

Promissory Note dated April 11, 2014 in the face amount of $417,000;

Promissory Note dated January 22, 2016, in the face amount of $737,577.48;
Promissory Note dated on or about August 19, 2018, in the face amount of $75,000.00.

LENDER'S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by a mortgage, deed of
trust, or other lian instrument,

Dated February 8 2008 in the face amount of $2,500,000.00 and recorded under Skagit County Auditor's File Number



(0802080121 and modified and recorded under Skagit County Auditar's File Numbers 201203140049 and 201203050137,

ated July 12, 2010 in the face amount of $400,000.00 and recorded under Skagit County Auditor's File Number
01)?190133

February 19, 2010 in the face amount of $435,000.00 and recorded under Skagit County Auditor's File Number
190134 and modified and recorded under Skagit County Auditor's File Number 201203140050;

granting of the requested financsl ac
Subordinated Deed of Trust

REQUESTED FINANCIAL AGCQMMOBATIONS. Trustor, who may or may nct be the same person or entity as Borrower, and
Beneficiary each want Lender »fovide Tnancnal accommodations to Borrower in the form of the Superior Indebtedness.
Trustor and Beneficlary sach represent anc% acknowledge to Lender that Beneficiary will bensfit as a result of these financial
accommodations from Lender te Bprrower, a neficiary acknowiedges receipt of valuable consideration for entering into this
Subordination.

mmodations, Lender has required that the Lender's Lien be and remain superior to the

NOW THEREFORE THE PARTIES U TH{S SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinatesf Deed of Trusténd the Subordinated Indebtedness secured by the Subordinated Deed
of Trust is and shall be subordinated in gl respecis nger's Lien and the Superior Indebtedness, and it is agreed that Lender's
Lien shall be and remain, at all times, # \ipetior to the lien of the Subordinated Deed of Trust. Beneficiary also
subordinates to Lender's Lien all other Ség lerssts in the Real Property held by Beneficiary, whether now existing or
saciude without limitation any type of collateral security, whether in
ledge, chattel mortgage, chattel trust, factor's lien, equipment

representations or agreements of any kind have bee
this Subordination; (B} this Subordination is execut

\ade to Beneficiary which would Jimit or qualify in any way the terms of
‘Borrower's request and not at the request of Lender; (C) Lender has

ding Borrower's financial condition. Beneficiary
or ¢ircumstances which might in any way affect
1at Lender shall have no obligation to disclose to
itionship with Beneficiary.

agrees to keep adequately informed from such means of any fi
Beneficiary's risks under this Subordination, and Beneficiary

to make, extend, renew, or modify any loan to
Borrower or to grant any other financial accommodations to Borrawge.# % (B} to make any presentment, protest,
demand, or notice of any kind, including notice of any nonpayment of any'Sy {ebtedness secured by Lender's Lien, or
notice of any action or nonaction on the part of Borrower, Lender, any suréty r other guarantaor in connection with the
Superior Indebtedness, or in connection with the creation of new or additianal inde ness; {(C) to resort for payment or to
proceed directly or at once against any person, including Borrower; (D rectly against or exhaust any collateral
held by Lender from Borrower, any other guarantor, or any other person; % of the terrns time, and place of any
public or private sale of personal property security held by Lender fro
provisions of the Uniform Commercial Code; (F} to pursue any other remedy wi
act or omission of any kind, at any time, with respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect §
any of Lender's rights under this Subordination. In parficular, without limitation
Beneficiary, (A) make one or more additional secured or unsecured loans to B
renew, extend, accelerate, or otherwise change the time for payment or other terms
it, including increases and decreases of the rate of interest on the Superior Indebtedness; e e
be for longer than the original loan term; (C) take and hold collateral for the paymen;
exchange, enforce, waive, and release any such collateral, with or without the substitut
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorgae
manner Lender chooses; (E) determine how, when and what application of payments Zng
Superior Indebtedness; (F) apply such security and direct the order or manner of sale of th
discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY BORROWER. [f Borrower becomes insolvent or bankrupt, this Subordination shall Em
Any default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an
terms of the Superior Indebtedness in favor of Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordinaion

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as:
forth in this Subordination. No alteration of or amendment to this Subordination shall be effective uniass;
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

n without affecting whaisoever
3 ""Q_out notice of any kind to

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitted to recover such sum as the court may adjudge reasonable as attormeys' fees at tria
appeal. Whether or not any court action is involved, and to the extent not prehibited by law, all reasonableéxpénges
Lender incurs that in Lender's opinion are necessary at any time for the protection of its interest or the enforcegnt of ifs
rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the d
the expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to an
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, inciudi
attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic st
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports {including fareclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, &
the extent permitted by applicable law. Beneficiary alse will pay any court costs, in addition to all other sums provided b
law.




Autherity, The person who signs this Subordination as or on behalf of Beneficiary represents and warrants that he or she
has authority to execute this Subordination and to subordinate the Subordinated Indebtedness and the Bensficiary's
curity interests in Beneficiary's property, if any.

ption Headings. Caption headings in this Subordination are for convenience purposes only and are not to be used to
erpret or define the provisions of this Subordination,

Gover ng Law. This Subordination will be governed by federal law applicable to Lender and, to the extent not
impted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
Subordination has been accepted by Lender in the State of Washington.

g and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
‘guch right or any other right. A waiver by Lender of a provision of this Subordination shall not
h a3waiver of Lender's right otherwise to demand strict compliance with that provision or any other
supordination. No prior waiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall constitute a Wwaiy;

er is required under this Subordination, the granting of such consent by Lender in any
finuing consent to subsequent instances where such consent is required and in all cases
ithheld in the sole discretion of Lender.

BORROWER:
IRVING CONSTRUCTION COR|

o Lot

W. 5coﬂ'|RV|NGTn7( Prasident/\/#/Treasurer

BENEFICIARY:

CHARLES F. SHARP

LENDER:

SKAGIT BANK



INDIVIDUAL ACKNOWLEDGMENT

e, the undersigned Notary Public, personally appeared CHARLES F. SHARP, personally known to me or
L baSlS of satisfactory ewdence tobe the mdeuai descrlbed in and who executsd the Subordination of Deed

ioned.

nd official seal this -7;-{:#“‘\ day of _{ l ;,I)J Yex ,
1' Residing S 'LCL[\ ﬂ at

y commission expires
Jure. 0, 20

PUBLIC
06-20-2020

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON

COUNTY OF SKAGIT

Given under my hand and official seal
20 |.¢ .
o Wollon R Dpsen

Notary Publig in ;nd for the State of

Residing S Jn‘m g at

axpires

gommission

STATE OF WASHINGTON

COUNTY OF SKAGIT

On this ‘TﬂS

personally appeared W. SCOTT IRVING and personaily known to me or proved to m
the President/VP/Treasurer of Irving Construction Corporation, that executed
acknowledged said instrument to be the free and voluntary act and deed of Irving Constry
by Irving Construction Corporation, for the uses and purposes therein mentioned,
authorized to execute this said instrumant and in fact executed this said instrume

or Qelun, % Prasson

MNotary P{ﬁlic iﬁ and ‘(_c;;r:ha State of
) J

tndersigned Notary Public,
i <atisfactory evidence to be
#¢l foregoing instrument and
it Corporation, duly authorized

- ed that he or she is
Construction

at

expires




LENDER ACKNOWLEDGMENT
E OFE:WASHINGTON )

Girs or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
isaid instrument and in fact executed this said instrument on behalf of Skagit Bank.

Residing at

ocovie s

My t:omg_lz)sml&:i expires




