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DEED OF TRUST

_—

DATE: October 15, 20

Reference # (if applicable)
Grantor{s):
1. SCHERER, LISA S
2. CORNELIUS, TIMOT

Additional on page

GUARDIAN NORTHWEST TITLE CO.
2267

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - Sk rustee

Legal Description: LOT 7, SUNSET COVE BESTATES
Additional on page 2

Assessor's Tax Parcel 1D#: 4771—000—007—6000 P1

THIS DEED OF TRUST is dated October 15, 2016, amsng THY W CORNELIUS AND LISA
$ SCHERER, AS HUSBAND AND WIFE, whose “addres: 107 WASHINGTON CQURT,
ANACORTES WA 88221 ("Grantor"); PEOPLES BANK, whose aiilng address is ANACORTES
OFFICE, 1218 COMMERCIAL AVE, ANACORTES, WA 28221 (referred to below sometimes as
"Lender” and sometimes as “Beneficiary”); and Guar est Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount Verncn, 273 (referred to below as
"Trustee").
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.ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
d pbsgsssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real preoperty, together with all existing or subsequently erected or affixed buiidings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and ali other rights, royalties, and profits relating to the real

ifhout limitation all minerals, ofl, gas, gecthermal and similar matters, &he “Real Property")

Jounty, State of Washington:

I_A SUNSET COVE ESTATES", according to the plat thereof recorded
Novefnber 29; 2000 under Auditor's File No. 200011290070, records of Skagit County,
Washington.

The Real Prop ts*agdress is commonly known as 2407 WASHINGTON COURT,
ANACORTES, WA 98Z21 e Real Property tax identification number is 4771-000-007-0000
P117668.

REVOLVING LINE OF CREDIT" Th
line of credit, with a variakle
so long as Grantor complies w
suspended or cancelled; the Cr
remade from time to time, s
including finance charges on s

f Trust secures the Indebtedness including, without limitation, a revolving
which obligates Lender to make advances to Grantor up to the credit [Imit
of the Credit Agreement and the line of credit has not been terminated,
allows negative amortization. Such advances may be made, repaid, and
it?tion that the total outstanding balance owing at any one time, not

ary asfiounts expended or advanced as provided in either the Indebtedness
the Credit Limit as provided in the Credit Agreement. It is the intention of
: ‘secures the balance outstanding under the Credlt Agreement from time to

paragraph or this paragraph shall not _
Grantor and Lender that this Deed of ;

terminate Lender's obligation to advance funes
force and effect notwithstanding any zerc bala

Grantor hereby assigns as security to Lender,
profits of the Property. This assignment is
assignment is intended to be specific, perfecte

e ciibate upon the recording of th|s Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profiysiwhich license may be revoked at lender's option and shall be
automatically revoked upon acceleration of all or ‘paif of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Peisonal Property and Rents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agr
Properiy shall be governed by the following provisions:

Possession and Use. Unfil the occurrence of an Event of Defa
contrel of the Property; (2) use, operate or manage the Prope
(this privilege is a license from Lender to Grantor automatically re

{1} remain in possession and
beot, lhe Rents frnm the Propeny

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cond
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisancé:agoe"
stripping of ar waste on or to the Property or any portion of the Property. Wltho
foregoing, Grantor will not remove, or grant to any other party the right to remov
oil and gas}, coal, clay, scoria, soil. gravel or rock products without Lender's prior

enerality of the
erals (including

Grantor to make arrangements satisfactory to Lender to replace such Improvements w
equal value.

Lender's nght to Enter. Lender and Lenders agents and representatlves may enter upan

campliance with the terms and conditions of this Deed of Trust.

Comp]_lance with Governmental Requirements. Grantor shall promptly comply, and shall

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, nowsr,
in effect, of all governmental authorities applicable to the use or occupancy of the Property, Grantdr
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedin
appropriate appeals, s0 long as Grantor has notified Lender in writing prior to doing so and $o long a
sole opinicn, Lender's interests in the Properly are not jeopardized. Lender may require Grantor to po
security or a surety bond, reasonably satisfactory to Lender, to protect Lenders interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do a
acts, in addition to those acts set forth above in this section, which from the character and use of the Proper
reasaonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable 3
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or othe
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efua[ or eqmtable whether voluntary or involuntary; whether by outright sale, deed, installment sale
tract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
le, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
y other method of conveyance of an interest in the Real Property. However, this option shall net be

d sewer), fines and impositions levied against or on account of the Property, and shall
ork done on or for services rendered or material furnished to the Property. Grantor
e of all liens having priority over ar equal to the interast of Lender under this Deed of

wpravided in this Deed of Trust.

Right to Contest Gra sithhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obhgatlo- osPay, 50 long as Lender's interest in the Property is not Jeopardlzed If a lien arises or
is filed as a result #£arantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) 3 as notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with L icient corporate surety bond or other security satisfactory to Lender in an
amaount sufficient te disc s any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure ol lien. In any contest, Grantor shall defend itself and Lender and shall
i j ment against the Property. Grantor shall name Lender as an additional
contest proceedings.

'demand furnish to Lender satisfactory evidence of payment of the taxes
e governmental official to deliver to Lender at any time a written

at least fiffeen (15) days before any work is commenced, any
p;i“ed ta the Property, if any mechanic's lien, materialmen's lien, or

Avork, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances s

improvements.

PROPERTY DAMAGE INSURANCE. The followrﬂg
Trust.

riz and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basig the full insura___ble value covering all Improvements on the Real

Propert_y in an amount sufficient to avoid appli

Policies shall be written in form, amounts, coverages and ba
company or companies reasonably acceptable to Lende
from fime to time the pelicies ar certificates of insura
coverages will not be cancelled or diminished without af:lefst thirty' (30) days priar wntten notice to Lender.
insurance policy alsa shall include an endorsement providing:ihat
in any way by any act, omission or default of Grantor or a h
an area designated by the Administrator of the Federal Emergenc
area, Grantor agrees to obtain and maintain Federal Flood Insur.
given by Lender that the Property is located in a special flood ha
credit line and the full unpaid principal balance of any prior liek
maximum policy limits set under the National Flood Insurance Pro:
maintain such insurance for the term of the loan.

Each
age in favor of Lender will not be impaired
;0n. “@hould the Real Property be located in
t Agency as a special flood hazard

-mﬁ:erty securing the loan, up to the
%3 therwise required by Lender, and to

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss o he Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of ‘Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain oceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien i Gperty or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restol > &rantor shall repair or
“ Lender shall, upon

repair or restoration if Granfor is not |n default under this Deed of Trust. Any
disbursed within 180 days after their receipt and which Lender has not committed t
the Property shall be used first to pay any amount owing to Lender under this Deey ¢
interest, and the remainder, if any, shall be applied to the principai balance of the %né
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid %

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebte
in effect, compliance with the insurance provisions contained in the instrument evigéngin
Indebtedness shall constitute compliance with the insurance provisions under this Deed

compliance with the terms of this Deed of Trust would constitute a duplication of insurance:
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for div
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedng

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securp
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to makeste
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requi
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's intes
Property, then Lender on Grantoer's behalf may, but is not required to, take any action that Lender beliéves to
approprlate tc protect Lender's interests, AI[ expenses incurred or paid by Lender for such purposes will ih&n heal

repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned amang and be payabl
with any installment payments to become due during either (1) the term of any applicable insurance palicy; or (2) th
remalning term of the Credit Agreement; ar (C) be treated as a ballpon payment which will be due and payable at th
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for i
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EXISTING INDEBTEDNESS. Thé,

CONDEMNATION. The following provisions relating

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deg
security agreement are a part of this Deed of Trust:

araph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of

)y such action by Lender shall not be construed as curing the default so as to bar Lender from any
herwise would have had.

NSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

rrants that: (a) Grantor holds good and marketable title of record to the F'roperty_ ir_l fee si_mple.

section befow or in any title insurance policy, title report, or final title opinion issued in faver
gender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and

t to the exception in the paragraph above, Grantor warrants and will forever defend the
the lawful claims of alf persons. In the event any action or proceeding is commenced
or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

ayarrants that the Property and Grantor's use of the Property complies with all
s, @nd regulations of governmental autherities.

greements, and statements Grantor has made in this Deed of Trust shall
Deed of Trust, shall be continuing in nature and shall remain in full force
edness is paid in full.

existing applicable 1a)

Survival of Promises.’
survive the execution and
and effect until such time

Existing Lien. The lien of t ged g1 Trust securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing ghiigation to NAVY FEDERAL CREDIT UNION described as: A DEED OF TRUST

L)BER 27, 2014 UNDER AUDITORS FILE NO 20140270098,
The existing obligation has a current principal balance of

agrees to pay, or see to the pawmig
indebtedness, any default under the ing
documents for such indebtedness.

Ne Modification. Grantor shall not enter
other security agreement which has pricrity
amended, extended, or renewed without tha p
accept any future advances under any such sé

e Existing Indebtedness and to prevent any default on such
idencing such indebtedness, or any default under any security

teement with the holder of any mortgage, deed of trust, or
t this Deed of Trust by which that agreement is modified,
r written consent of Lender. Grantor shall neither request nor
ity agreement without the prior written consent of Lender.

ndemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnatio# is filed, Gpé
Grantor shall promptly take such steps as may be necessar
may be the nominal party in such proceeding, but Lender :

k. shall promptly notify Lender in writing, and
ferd the action and obtain the award. Grantor

time to permit such participation.
Application of Net Proceeds.

If all or any part of the Propeiy

eminent domain proceedings or by
require that all or any pertion of the
ration of the Property. The net
s, expenses, and attorneys' fees

net proceeds of the award be applied to the Indebtedness ar th
proceeds of the award shall mean the award after payment of all
incurred by Trustee or Lender in connection with the condemnatio

JThe following provisions relating
Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall Exedute 17

this Deed of Trust and take whatever other action is requested by Lender {o perfect
the Real Property. Grantor shall reimburse Lender for all taxes, as descnbed below

documents in addition to
continue Lender's lien on
gether with all expenses
ation all taxes, fees,

documentary stamps, and other charges for recording or registering lhls Dee

Taxes. The following shall constitute taxes to which this section appliee: (1
Grantor which Grantor is authorized or required to deduct from payments an the Iné
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lé
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or
interest made by Grantar,

tax upon this type of
(2) a specific tax on

Subsequent Taxes. If any lax to which this section applies is enacted subsequent to the:ial
Trust, this event shall have the same effect as an Event of Default, and Lender may (
available remedies for an Event of Default as provided below unless Grantor either (1)%

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens se
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the extent any off

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lende
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Tn
real property records, Lender may, at any time and without further authorization from Grantor, file exgéutes
counterparts, copies or reproductions of this Deed of Trust as a financing staterment. Grantor shall reirfity
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall no
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble an;
Perscnal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor a
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to th
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ntpermitted by applicable law.,

The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
.ode) are as stated on the first page of this Deed of Trust.

ANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
rt of this Deed of Trust:

d, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
deem appropriate, any and all such mertgages, deeds of trust, security deeds, security
tements, continuation statements, instruments of further assurance, certificates, and
the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
(1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Properiy,
whether now acquired by Grantor. Unless prohibited by taw or Lender agrees to the contrary in
writing, Grant i i i i
to in this paragraph.

Atterney-in-Fact. If Grz
for and in the name gt Granta

Lender as Grantor's aiérn #
cther things as may be ng
the preceding paragraph. ;

FULL PERFORMANCE. If Gran )
performs all the obligations |mp0*$e
a request for full reconveyance afve
financing statement on file evidencing'

rantor's expense. For such purposes, Granter hereby irrevocably appoints
e purpese of making, executing, delivering, filing, recording, and doing all
rable, in Lender's sole opinion, to accomplish the matters referred to in

exstute and deliver to Grantor suitable statements of termination of any

‘ er‘s security interest in the Rents and the Personal Property. Any

iftéd by applicable [aw. The grantee in any reconveyance may be

sthiereto”, and the recitals in the reconveyance of any matters or
Ty such matters ar facts.

EVENTS OF DEFAULT. Grantor will be i ]
commits fraud or makes a material misrepres
include, for example, a faise statement about
financial condition. ( 2 th ent terms of the Credit Agreement (C) Granter's action or
inactmn adversely affects the collateral or Lenta’ler its in the: collateral This can include, for example, fauure ta

permission, foreclosure by the holder of another lien}:

RIGHTS AND REMEDIES ON DEFAULT. If an Event
Trustee or Lender may exarcise any one or more of the followmg rights:ard remedies:

Election of Remedies. All of Lender's rights and remegié umulative and may be exercised alone or
together. An election by Lender to cheose any one rer r Lender from using any other remedy. If
Lender decides to spend maney or ta perform any of Grapiy igatigns under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lans declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optio
due and payable.

Foreclosure. With respect to all or any part of the Real Property
power of sale and to foreclose by notice and sale, and Lend
fereclosure, in either case in accordance with and to the full exten

UCC Remedies. With respect to all or any part of the Persanal
remedies of a secured party under the Uniform Commercial Cade,

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpaid
above Lender's costs, against the Indebtedness. [n furtherance of this ri
other user of the Property to make payments of rent or use fees directly to
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact
payment thereof in the name of Grantor and to negotiate the same and collect the
or other users to Lender in respanse to Lender's demand shall satisfy the obligat
made, whether or not any proper grounds for the demand existed. |ender m
subparagraph either in person, by agent, or through a receiver.

shall have the right to exercise its
e right to foreclose by judicial
licable law.

sion of and manage the
net proceeds, over and
uire any tenant or

) '-rsﬁ instruments received in
caieds, _Pagments by tenants

Appoint Receiver. Lender shall have the right to have a receiver appointed to take poSsesgion of
the Property, with the power to protect and preserve the Property, to operate the Properypr
foreclosure or sale, and to collect the Renis from the Propeny and apply the proceeds, ov
the receivership, against the Indebtedness. The receiver may serve without bond if perm
right to the appaintment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persd
receiver.

ig or pending
e fhe cost of

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Praperty i
above or Lender otherwise becomes entitled to possession of the Property upon default of Granto
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's opti
pay a reascnable rental for the use of the Property, or (2] vacate the Property immediately upon ths
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy pravided in this Deed of T
Credit Agreement or available at law ar in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Peig
Property or of the time after which any private sale or other intended disposition of the Personal Property is to b
made. Reascnable notice shall mean notice given at least ten {10} days before the time of the sale or dispositions
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rights io have
rty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
alt or any pertion of the Property.

s; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
idey’ shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
Whether or not any court action is involved, and to the extent not prohibited by law, all
Lender incurs that in Lender's opinion are necessary at any time for the protection of its
ent of its rights shall become a part of the Indebtedness payable on demand and shall bear
greement rate from the date of the expenditure until repaid. Expenses covered by this
¢ t limitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lenders légdl e i i
bankruptcy proceedd 3
anticipated post-j: llection services, the cost of searching records, obtaining title reports (including
5 ‘ reports, and appraisal fees, title insurance, and fees for the Trustee, fo the extent

-antor also will pay any court costs, in addition to all other sums provided by law.

Powers of Trustee.

} ers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions

the Praperty upon the written request of Lender and Grantor: (a) join in
Real Property, including the dedication of streets or other rights to the
t.Qr creating any restiction on the Real Property; and (¢} join In any

Obligations to Notlfy. Trus i t b8 obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any actior oppl oceedmg in whlch Grantor Lender, or Trustee shall be a party, unless
required by apphcable law, or unkgssd

quired for Trustee under apphcable law. In addition to the rights

foreclose by notice and sale, and Lénd ik hive the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provige

Successor Trustee. Lender, at Lender's o m time to time appoint a successor Trustee to any Trustee

the Auditor's File Number where this Deed “Trust is recorded, and the name and address nf the SUCCESSoT
frustes. and the mstrument shall be executed'

NOTICES. Subject to applicable law, and except for notice

any notice required to be given under this Deed of Trust,
notice of sale shall be given in writing, and shall be effect
telefacsimile {unless otherwise required by law}, when depositi
mailed, when deposited in the United States mail, as first class, seistered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. ceig of foreclosure from the holder of
any lien which has prigrity over this Deed of Trust shall be sent to Lg c!er's addre ia as shown near the beglnnmg of

ding withgut limitation any notice of default and any
v aftually delivered, when actually received by
temvelly recognized overnight courier, or, if

written notice to the other persen or persons, specifying that the p (
address. For notice purposes, Grantor agrees to keep Lerwer infor
Subject to applicable law, and except for notice required or allowed by ?@w :
more than one Grantor, any notice given by Lender to any Grantor is deemed to
be Grantor's responsrbllrty to tell the cthers of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a

Amendments. What is written in this Deed of Trust and in the Related Dégui
with Lender concerning the matters covered by this Deed of Trust. To be eff
this Deed of Trust must be in writing and must be signed by whoever will be
amendment,

] notlce is to change the person’s
meﬁ of Grantor's current address.

en to all Grantors It will

Caption Headings. Captlion headings in this Deed of Trusi are for convenience
used to interpret ar define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of
estate in the Property at any time held by or for the benefit of Lender in any capacity,
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Lendet:
preempted by federal law, the laws of the State of Washington without regard to its conf
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholee of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the 'tf
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Frust shall be joint and sg
references to Grantor shall mean each and every Grantor. This means that each Grantor sigijng be\‘a
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will nat give up any of Lender's rights under this Deegl &f Tr
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not g
Lender has given up that right. If Lender does agree in writing to give up cne of Lender's rights, that dogt
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also unders;
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consen
again if the situation happens again. Grantor further understands that just because Lender consents to one
more of Grantor's reguests, that does not mean Lender will be required to consent to any of Grantor's fut
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

if a court finds that any provision of this Deed of Trust is not valid or should not be enferced, that
f will not mean that the rest of this Deed of Trusj will no_t _be valid or enforced. Therefore, a court will

d Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
f Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns, If
I operty becomes vested in a person other than Grantor, Lender, without nofice to Grantor, may
guccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
sing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the essence in the performance of this Deed of Trust.

 this Deed of Trust heraby waive the right to any jury trial in any action, proceeding, or
party against any other party. (Initial He

fion. Granior hereby releases and waives all rights and benefits of the homestead
Washington as to all Indebtedness secured by this Deed of Trust,

Beneficiary. The word "
Borrower. The word "k

Credit Agreement. The worgs "Cre

t Agree / greement" mean the credit agreement dated October 18, 2016, with
credit limit of $250,000.00:

Grantor to Lender, together with all renewals of, extensions of,
ligations of, and substitutions for the promissory note or agreement.
; ENT CONTAINS A VARIABLE INTEREST RATE.

rust” mean this Deed of Trust amoeng Grantor, Lender, and Trustee, and
ént and security interest provisions relating to the Personal Property and

Deed of Trust. The words "Dest of
includes without limitation all assi
Rents.

Event of Default. The words “Evé

‘mgan any of the events of default set farth in this Deed of Trust in
the events of default section of this"Dee d

Existing indebtedness. The words "Existl
provision of this Deed of Trust.

Grantor. The word "Grantor” means LISA

s" mean the indebtedness described in the Existing Liens

and TIMOTHY W CORNELIUS.

eafis all existing and future improvements, buildings, structures,
ties, additions, replacements and other construction on the Real

Improvements. The word "Improvemen
mobile homes affixed on the Real Property, %
Property.

Indebtedness. The word "Indebtedness" mea.
modifications of, consolidations of and substitutions for thy
amounts expended or advanced by Lender to discharge f

Lender to enforce Grantor's obligations under this D
provided in this Deed of Trust.

The word "Lender" means PEOPLES _BANK, |§ e

ations or expenses incurred by Trustee or
gether with interest on such amounts as

Lender. assigns. The words "successors aor

greement.

s, and other articles of personal
or affixed to the Real Property;
a Il substitutions for, any of such
ds (in, uc{ing without limitation all insurance

proceeds and refunds of premiums) from any sale or ather dispositién’
Property. The word "Property” means collectively the Real Property

Deed of Trust.

Related Pocuments. The words "Related Documents” mean all pro
agreements, security agreements, moertgages, deeds of trust, security dee
instruments, agreements and documents whether now or hereaﬂer exis

it agreements, loan
tgages, and all other
connection with the
ocuments” and

profits, and
other benefits derived from the Praperty. ;

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing*zddiess j§ 130 B Riverside

Drive. Mount Vernan, WA 58273 and any substitute or successor trustees.

%ﬁp\d\é‘u Liu‘lﬂm D

LISA S SCHERER

/’1’/«"&

TIMO‘TH’(W CORNELIUS
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INDIVIDUAL ACKNOWLEDGMENT

undersigned Notary Public, personally appeared LISA S SCHERER and TIMOTHY. W
to me or proved to me on the basis of satisfactory evidence to be the indhiduals
tedi.the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
e uses and purposes therein mentioned.

day of { L “mb-M’ ; 20]_[;:_

CORNELIUS ‘personally k
described in and who ex

Residing at SgAA ;

Notary Public In and for thé St My commission expires 2"[ "1-7

REQUEST FOR FULL RECONVEYANCE

Findebledness secured by this Deed of Trust. You are hereby
Y O reconvey without warranty, to the persons entitled thereto, the
right, tite and interest now held by you under thé'Deed of Toust.

Date: Beneficiary:
By:
Its:
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