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SUBORDINATION AGREEMENT

to herein as “subordinator’, is the owner and holder of a deed of
trust dated Decembeﬂ 21)15 which is recorded on December 3, 2015 in the amount of
ile No 201512030057, records of Skagit County executed by lain

referred to herein as .
e deed of trust dated __10/17/2016 , in the principal
amount of up to $255, Of_ 00 tog _:ther W|th interest on such indebtedness accordlng to the terms
of the Note executed by Lain St x%%_under auditor’s file
No. w1zt oags
herewith).
3. _Iain Stewart O
all the real property descrlbed :
4. In consideration of benefits to-
hereby acknowledged, and to induc
agreements in connection therewit
the lien of the deed of trust identified"i
identified in Paragraph 2 above, and al
mcludlng any extension or renewal theré
“Subordmator" acknowledges that, pricy

Morton Drape
, referre to herem as “owner," is the owner of

ator” from “owner”, receipt and sufﬁciency of which is
:advance funds under its deed of trust and ail

agiraph 1 above to the lien of “lender’s” deed of trust
gvances or charges made or accruing hereunder,

and approves same, and recognizes that “Iender”
any funds under its deed of trust or see to the a ender's” deed of trust funds, and
hose provided for in such deed of
yardi in made in whole ¢rin part.
6. Itis understood by the parties hereto that “lendes.w ke the loan secured by the
deed of trust in Paragraph 2 without this agreement.
7. This agreement shall be the whole and only agreem the parties hereto with regard
ve mentioned to the lien or

| sypersede and cancel any

charge of the mortgage in favor of “lender” above referred ‘and-shail
prior agreements as to such, or any, subordination includirig,.but tad to, those provisions,
if any, contained in the deed of trust first above mentioned, whicli provide ﬁor the subordination of
the lien or charge thereof to a deed of trust or deeds of trust to b thereafter executed.

8. The heirs, administrators, assigns and successors in mteres*?'g the “suborginator” shall be

bound by this agreement.

CH ALLOWS THE
ORTION OF

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIH LOAN:A
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEME
RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDIN
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
Executed: September 28, 2016

#%%Morton Draper
UMPQUA BANK

ol Tl
Hn? Ften [)

ra
Ric Bryant, Lénfding Production Specialist Ingric®orton Draper

Revision Date 9-13-2016 Pa



Washington, duiy COi sigmed and sworn, personally appeared Ric Bryant known to me to be
the Lending Productiop _peclalrst of UMPQUA BANK, the corporation that executed the

foregoing instrument & cknowledged the said mstrument to be the free and voluntary act and
deed of said corpora'

My appointment expires

ACKNOWLEDGMENT - Individual

STATE OF _{ )P
COUNTY OF _SLAG [T

On this day personally appeared before me [A

iNEAIY MOoRTnN [RAPER 5
known to be the individugl@&Ydescribed in and who ¢
and acknowledged tha @ signed the same asifiisthet fiee

the uses and purposes therein mentioned.

, to me
ithin and foregoing instrument,
voluntary act and deed, for

GIVEN under my hand and official seal this 17 da
2004z

@,ﬂj 2. M

Notary Public in and for the State of
residing at _ ANACO A (&3
My appointment expires {F/:Q 3’{/ g




