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MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multipie sections of this document”
Sections 3, 11, 13, 18, 20 and 21. Certain rules re
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is SHANE M STOUPA, A SINGLE MA
WOMAN.

fined below and other words are defined in
e of words used in this document

oher 20, 2016,

DACE T LONDO, A SINGLE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

¥isting under the
ddress is

(D) “Trustee" is Chicago Title MV #153-001-271.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed MERS as'the;
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exegited.
Borrower, which further describes the relationship between Lender and MERS, and which is in

into and amends and supplements this Security Instrument. '
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LOAN #: 1607007412
#)_“Note” means the promissory note signed by Borrower and dated October 20, 2016.

Note states that Borrower owes Lender  TWO HUNDRED FIFTY TWO THOUSAND FOUR

! DRijDTWENTYFOURANDNO’100!***!***i*******k*******“*it*t!***t!****
lais £0.S. $252,424.00 ) plus interest. Borrower has promised to pay this debt in regulat
ments and to pay the debt in full not later than November 1, 2046.

' means the property that is described below under the heading "Transfer of Rights in the

. and all sums due under this Security Instrument, pius interest.
15 all Riders to this Security Instrument that are executed by Borrower. The following
yted by Borrower [check box as applicable):
Rider [ Condominium Rider [[] Second Home Rider
[x] Planned Unit Development Rider  [] V.A. Rider
[[] Biweekly Payment Rider
egistration Systems, Inc. Rider

Riders*ara40
L] Adjug
(] Baljoett R
] 1-4'Family:R
[Xi Mortgage EI
[} Other(s) [sp

all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,
non-appealable judicia
(K) "Community Asso
other charges that are imp
association or similar org .
{L) "Etectronic Funds Transfef

Fees, and Assessments” means ail dues, fees, assessments and
wer or the Property by a condominium association, homeowners

‘ #is any transfer of funds, otherthan a transaction originated by check,
draft, or similar paper instrumrr Is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so agto.grder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bukis not limited to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepht ifg transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those #ter re described in Section 3.

(N) "Miscellaneous Proceeds” means,dny comgénsation, setlement, award of damages, or proceeds
paid by any third party (other than insurang s paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ¥ ii) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condesnngtion; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.  °
(O) “"Mortgage Insurance” means insur
on, the Loan. ; &
(P) “Periodic Payment” means the regularly schedulgd amaunt due for () principal and interest under
the Note, plus (i) any amounts under Section 3 of this’ Securiyy instrument.

(Q) “"RESPA” means the Real Estate Settlement Pogédures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024) ‘as the{ might be amended from time to time, or any
additional or successor legislation or regulation that gover mesubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restiicti impaosed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a “federally related morigage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any part ‘taken title to the Property, whether
or hot that party has assumed Borrower's gbligations unde dfor this Security Instrument.

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no
sors and assigns) and the successors and assigns of MERS. This Segurity In
(i) the repayment of the Loan, and all renewals, extensions and medification
performance of Borrower’s covenants and agreements under this Security Instrt
this purpose, Borrower irrevocably grants and conveys to Trustee, in tristwi
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
LOT 30, PLAT OF KLINGER ESTATES, ACCORDING TO THE PLAT ¥
8, 2006, UNDER AUDITOR'S FILE NO. 200605080213, RECORDS OF
WASHINGTON. SITUATE IN SKAGIT COUNTY, WASHINGTON.
30 KLINGER ESTATES
APN #: P124448/4891-000-030-0000

er and Lender’s succes-
ment secures to Lender.
of the Note; and (i) the
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LOAN #: 1607007412
currently has the address of 325 Helen St, Sedro Wooley,
, {Street] [City]
95284 ("Property Address”):
[Zip Code]

:R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

TS that Borrower is fawfully seised of the estate hereby conveyed and has

he Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
shgumbrances of record.

) IENT combines uniform covenants for national use and non-uniform
covenants with limitedivs wrisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAN
1. Payment of Prin

d Lender covenant and agree as follows:
L “Escrow ftems, Prepayment Charges, and Late Charges.
ringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chéargas due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay ¥r jer the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegK o istrument received by Lender as payment under the Note
or this Security Instrument is retur
payments due under the Note and this Security Instfyment be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) mgney orde +{c) certified check, bank check, treasurer’s check or
cashier's check, provided any such chegk #n upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o¢' (¢ Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, Liender in accordance with the notice provisions in Section
15. Lender may return any payment or partial pyment if the'payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymesit gt partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudic 5 rights to refuse such payment or partial
payments in the future, but Lender is not obligated t apply s ayments at the time such payments are
accepted. If each Periodic Payment is applied as of it scheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied ftingds yntik-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reason i ;
funds or return them to Borrower. If not applied earlier, such funds wil be
balance under the Note immediately prior to foreclosure. No oftset or cl
or in the future against Lender shall relieve Borrower from ng p:
Security Instrurnent or performing the covenants and agreermeris-Secd ed.hy this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otfrerit 2d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due gintler Secticn 3. Such payments shall
be applied to each Periodic Payment in the order in which it became, due. remaining amounts shall
be applied first to late charges, second to any other amounts due un His S Instrument, and then
to reduce the principal balance of the Note. et

If Lender receives a payment from Borrower for a delinquent Periodic F:
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may g
from Borrower to the repayment of the Periodic Payments if, and to the exte

w:L.énder unpaid, Lender may require that any or all subsequent

ich includes a suf-
ntpayment and the
payment received
3 gyment can be
paid in full. To the extent that any excess exists after the payment is applied to'the ayment of one or
more Periodic Payments, such excess may be applied to any late charges due AVoilntdry prepayments
shall be applied first to any prepayment charges and then as described in the Nits.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds {0
the Note shall not extend or postpone the due date, or change the amount, of the Periggic
3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodicPay
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment g
for: (a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the 2rof : ;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagk Insurarice
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Morgage
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow lte
At origination or at any time during the term of the Loan, Lender may require that Community Ass0ci
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LOAN #: 1607007412

e an Escrow item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
aetign. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
itips to pay the Funds for any or ail Escrow Items, Lender may waive Borrower's obligation to pay to
Is for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
iméd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ef s.ohligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
ah Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
shalt thém be obligated under Section 9 to repay to Lender any such amount. Lender may
to sty or all Escrow ltems at any time by a notice given in accordance with Section
dcatitn, Borrower shall pay to Lender all Funds, and in such amounts, that are then
oFt.3:

 &hyfime, gdllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time Specified unger RESPA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures scrow Items or otherwise in accordance with Applicable Law.

The Funds shall be'h itution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Leénder.if Lender is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verflyirgihe Estrgw Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lerider 10 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest, paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the f Berfower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes“Shall-gie fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA, '

If there is a surplus of Funds held

row, z& defined under RESPA, Lender shall account to Bor-
rawer for the excess funds in accordan A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noii rrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up-hg*shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,.and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in e, more than 12 monthly payments.

Upon payment in fult of all sums secured by this Seet fnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, gssess
utable to the Property which can attain priority over this"Securit
rents on the Property, if any, and Community Association Due:
that these items are Escrow items, Borrower shall pay thers

Borrower shall promptly discharge any lien which has
Borrower: {a} agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agr
by, or defends against enforcement of the lien in, legal proceedings whi
prevent the enforcement of the lien while those proceedings are-get
are concluded; or (c) secures from the holder of the lien an agreemer
the lien to this Security Instrument. If Lender determines that any [
which can attain priority over this Security Instrument, Lender ma
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real gstate
ing service used by Lender in connection with this Loan. H

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term %
other hazards including, but not limited to, earthquakes and floods, for which i&nd
This insurance shall be maintained in the amounts {including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences ca 0
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonaby:
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determinatitn a
services and subsequent charges each time remappings or similar changes occur which rgag
affect such determination or certification. Borrower shall also be responsible for the payment
imposed by the Federal Emergency Management Agency in connection with the review of af
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta
caverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purch

s, charges, fines, and impositions atirib-
nstrument, leasehold payments or ground
ees=and Assessments, if any. To the extent
> manner provided in Section 3.

ty over this Security Instrument unless
by the lien in @ manner acceptable
(b) contests the lien in good faith
n Lender’s opinion operate to

L ]
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LOAN #: 1607007412
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
wliability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
cethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
fanal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
‘from the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
2 policies required by Lender and renewals of such policies shall be subject to Lender’s
disapprova’such policies, shall include a standard mortgage clause, and shall name Lender as
morngagaa.ahd/or additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. raquires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal net obggwer obtains any form of insurance coverage, not otherwise required by Lender,
for damagerto, orgdestriction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as agee and/or as an additional loss payee.

In the event ;, Barrpwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proo S5 it nade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any inguranc geeds, whether or not the underlying insurance was required by Lender,
o' repair of the Property, if the restoration or repair is economically feasible
Liessened. During such repair and restoration period, Lender shall have the
e groceeds until Lender has had an opportunity to inspect such Properly to
Mmpleted to Lender’s satisfaction, provided that such inspection shall be

ensure the work has béen
undertaken promptly. Lendey may distiurse proceeds for the repairs and restoration in a single payment
or in a series of progress payments ag the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest4o be on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or éarings oif such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be<paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repigif is mically feasible or Lender's security would be lessened,
the insurance proceeds shall be appi sums secured by this Security Instrument, whether of not
then due, with the excess, if any, paidta Bofrgwer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dgas 1o
insurance carrier has offered to settle a clai

y file, negotiate and settle any available insurance
_séspond within 30 days 10 a notice from Lender that the
en Lender may negotiate and settle the claim, The 30-day
ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighis io Lender (a) Borrower's rights to any insurance proceeds
in an amourt nat to exceed the amounts unpajé under theMote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any f unearned prermiums paid by Borrower)
under all insurance policies covering the Property, ins tich rights are applicable to the coverage
of the Property. Lender may use the insurance pr repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insteyir

6. Occupancy.Borrower shall occupy, establish, an
within 60 days after the execution of this Security Instrurriesi
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Fropi
destroy, damage or impair the Property, allow the Property to deteriaraie of
Whether or not Borrower is residing in the Property, Borrower shall mgintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibile; Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurariee,or COJ iemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowes esesponsible for repairing
or restoring the Property only if Lender has released proceeds for such ses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series gf progress:payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient-1o sepair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completiol

Lender or its agent may make reasonable entries upon and inspections oith
sonable cause, Lender may inspect the interior of the improvements on the Prc
Borrower notice at the time of or prior to such an interior inspection specifying st

8. Borrower's Loan Application. Borrower shall be in default if, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borke
consent gave materially false, misleading, or inaccurate information or statements 1o
provide Lender with material information) in connection with the Loan. Material repr
but are not limited to, representations concerning Borrower's occupancy of the Proper}
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrume
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights A
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forigith
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LOAN #: 1607007412
rgement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
¥ Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
oprate to protect Lender’s interest in the Property and rights under this Security instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
capinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rity iment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
"Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
ing. Skcuring the Property includes, but is not limited to, entering the Property to make repairs,
sreplace or board up doors and windows, drain water from pipes, eliminate building or other
codeyiciats féngerous conditions, and have utilities turned on or off. Although Lender may take action
under this.Séctisn 8, kender does not have to do so and is nat under any duty or obligation to do so. Itis
agreed that )« s no liability for not taking any or alt actions authorized under this Section 8.

Any aghouihis ‘distursed by Lender under this Section 9 shall become additional debt of Borrower
secured by'this Seguritydhstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upon notice from Lender to Borrower requesting
payment, ‘ b

If this Security Ias!

n a leasehold, Borrower shall comply with all the provisions of the lease.
nder tie, leasehold estate and interests herein conveyed or terminate or cancel
the ground fease. BorrowegShall not, without the express written consent of Lender, alter or amend the
‘ s.fee title to the Property, the leasehold and the fee title shall not merge
writing.
f Lender required Mortgage Insurance as a condition of making the Loan,
ms reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cGvérage reguirpd by Lender ceases to be available from the montgage insurer
that previously provided such Tnsyrance’ and Borrower was required to make separately designated pay-
ments toward the premiums f&rtiortgagé Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent e Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowes.9f the.btitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifstibstaritially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lefder the amount of the separately designated payments that were due
when the insurance coverage ceased to ¢t ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Figftgag# Irsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is wlimately’paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losgreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiotint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &vailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortage Insurancé, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require nake separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 40 ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written ag ween Borrower and Lender providing for
such termination or until termination is required by Ap w..hothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in"the
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such i
enter into agreementts with other parties that share or modify theirs ‘reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-ifisiirer and.the other party (or parties)
to these agreements. These agreements may require the mortgage;ins 2 make payments using any
source of funds that the mortgage insurer may have available ( lude funds obtained from
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note,-ahg
other entity, or any affiliate of any of the foregoing, may receive (direc Hy-er ing
from (or might be characterized as) a portion of Borrower's payments for Mortgagie Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If stich agreement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share st th€ premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower greed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngt =
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows:
(b) Any such agreements will not affect the rights Borrower has - if any s
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othei’l
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination, o
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds:are her,
assigned to and shall be paid to Lender. -
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oL+
the Property, if the restoration or repair is economically feasible and Lender's security is not

rchases the Note) for certain losses it may
is not a party to the Mortgage Insurance.

pact to the

&
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LOAN #: 1607007412
uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is

ed.-Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
: >*Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shalf be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ams secured by this Security Instrument, whether or not then due, with the excess,

tidktaking, destruction, or loss in value of the Property in which the fair market vaiue
efore the partial taking, destruction, or loss in value is equal to or greater
.secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
hgreduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divider h). the fair market value of the Property immediately before the partial
taking, destruction, or bss’in¥alue, Any balance shall be paid to Borrower,
In the event of a partial aking, désttuction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
gre the partial taking, destruction, or loss in value, uniess Borrower
Miscellaneous Proceeds shall be applied to the sums secured

than the amount ¢of
destruction, or lo8s.i1 vaiue, i
this Security Instrimentisfall ki
following fraction: (a} the tok

of the sums secured immey
and Lender otherwise agreg.irwiti
by this Security Instrument wiietter t the sums are then due.

If the Property is abandoned 4y Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seritence)offérs. to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@-days-after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procee heir 16 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or en dde. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thé party.dgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. pY ”

Borrower shall be in default if any actiopor proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeituse:of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provides'in SectiopT9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregludes‘forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits,dnder this Security Instrument. The proceeds of
any award or claim for damages that are attributablg tot ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by; nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not o {0 felease the liability of Borrower or
any Successorsin Interest of Borrower. Lender shall not be requiredt gnce proceedings against any
Successor in Interest of Borrower or to refuse ta extend time fofpayihest ar gtherwise modify amortization
of the sums secured by this Security Instrument by reason of any demahd ma
or any Successors in Interest of Borrower. Any forbearance by Ler i
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then dug;,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and se .
who co-signs this Security Instrument but does not execute the Note (a "co-Signe’)
Security Instrument only to mortgage, grant and convey the co-signer’s inte 5
terms of this Security Instrument; (b) is not personally obligated to pay the suris y
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exténd meodify, forbear or
make any accommodations with regard to the terms of this Security Instrumentsy g
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whé&$
obligations under this Security Instrument in writing, and is approved by Lender, shalf
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releage [siw
covenants and agreements of this Security Instrument shall bind (except as provided in [
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s defautt, for the purpose of protecting Lender's interest in the Property and rights under this:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 1607007412

er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
s&ypressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed

fge t
nitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
tial owed vinder the Note or by making a direct payment to Borrower. If a refund reduces principal,

- | e treated as a partial prepayment without any prepayment charge (whether or not a

arge,is.provided for under the Note). Borrower's acceptance of any such refund made by
oerewer will constitute a waiver of any right of action Barrower might have arising out

ices given by Borrower or Lender in connection with this Security Instrument must
:a Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’'s notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
»s otherwise. The notice address shall be the Property Address unless
titute notice address by notice to Lender. Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrogves"shal “report a change of address through that specified procedure. There
may be only one desigriated ndtice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering if gr by mailing it by first class mail to Lender's address stated herein
unless Lender has designatéd anothigr agdress by notice to Borrower. Any notice in connection with this
Security Instrument shall not be-deemed td-have been given to Lender until actually received by Lender. If
any notice required by this Setur riment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corres ng reguirement under this Security Instrument.

16. Governing Law; Severahiiity; Rufés of Construction. This Security Instrument shall be governed
by federal law and the law of the jufisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumerit ject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aflow th& parties to agree by contract or it might be silent, but
such silence shall not be construed as i gainst agreement by contract. In the event that any
provision or clause of this Security Instr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ‘ument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {&) words of the masculine gender shall mean and include
corresponding neuter words or words of the fesninine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” givés sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shali be giverore cop

18. Transfer of the Property or a Beneficial | i rrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial intere ) perty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contractfogdeed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a¥uture date to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sol ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ér transferfed) without Lender’s prior written
consent, Lender may require immediate payment in full of ail SumsS e { by this Security Instrument.
However, this option shafl not be exercised by Lender if such exerei ited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no eration. The notice shall
provide a period of not less than 30 days from the date the notice ig given in accordance with Section 15

be in writing. Any notj
been given to Borrsy
address if sent by oth

Applicable Law exXpressh
Borrower has designated
Lender of Borrower's chai

& Note and of this Security Instrument.

within which Borrower must pay ali sums secured by this Security Instrument. ¥ Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any‘temedies
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument disconti
to the earliest of: (a) five days before sale of the Property pursuant to any powe
Security Instrument; {b) such other period as Applicable Law might specify fi
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: (a) pays Lender all sums which then would be due under this Seci ity
Note as if no acceleration had occurred; (b) cures any default of any other covenan
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and (d;
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer's check or cashier's check, provided any such check is drawn upon .
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fu
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

in conditions, Bor-
deg at any time prior

—
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‘ LOAN #: 1607007412
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sceleration under Section 18.
‘Gale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ste (together with this Security Instrument) can be sold one or more times without prior notice to
wer.A-sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
diyeunder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
es of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
' given written notice of the change which will state the name and address of the new Loan
réss to which payments should be made and any other information RESPA requires in
a piglice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
ser Lilass otherwise provided by the Note purchaser.
# ender may commence, join, or be joined to any judicial action (as either anindi-
, " of a class) that arises from the other party’s actions pursuant to this Security
Instrument or tha g hat'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumeit, usiti such Borrower or Lender has notified the other party (with such notice
given in compliance with th¢ requirements of Section 15) of such alleged breach and afforded the other
party hereto a reason ing-after the giving of such notice 1o take corrective action. If Applicable
Law provides a time péri st elapse before certain action can be taken, that ime period will be
deemed to be reasonable s of this paragraph. The natice of acceleration and opportunity to
cure given to Borrower pursly tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deer e notice and opportunity to take corrective action provisions of
this Section 20. Q
21. Hazardous Substanites, A ed in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or ha bstances, pollutants, or wastes by Environmental Law and
the following substances: gasoliag pther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvefit ridls containing asbestos or formaldehyde, and radioactive
materials; (1) “Environmental Law™{ eral laws and laws of the jurisdiction where the Property
is located that refate to health, safety or'gnvironmgital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, val.gction, as defined in Environmental Law; and (d} an
"Environmental Condition” means a corditidn.that can cause, contribute to, or otherwise trigger an
Envirormental Cleanup. ‘
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazérdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £€) whigh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsely s the value of the Property. The preced-
ing two sentences shall not apply to the presence susé, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limitei azardeus substances in consumer products).
Borrower shall promptly give Lender written noti vastigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private paity involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused t i ence, Use or release of a Hazard-
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any,
Hazardous Substance affecting the Property is necessary, Borrowef shall
remedial actions in accordance with Environmental Law. Nothin
Lender for an Environmental Cleanup.

vidual litigant or thy

Vga‘rqpmplly take all necessary

rein shall create any obligation on

it (hut not prior to

ing Borrower's breach of any covenant or agreement in this Securit
‘shall specify:

acceleration under Section 18 unless Applicable Law provides otherwise]
(a) the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may resuitin a
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the rigf
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or hefore the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.
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LOAN #: 1607007412

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
& of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
:tion to the highest bidder at the time and place and under the terms designated in the
i1 one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

dll-deliver to the purchaser Trustee’s deed conveying the Property without any
yiexpressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence 9 rth of the staternents made therein. Trustee shall apply the proceeds of the sale in
the following order: 1all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys' fee | sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which
the sale took plac :
23. Reconveyanceé,Jpori payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured b ity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shalf pay any recordation
reparing the reconveyance.
In accerdance with Applicable Law, Lender may from time to time appoint
4rpointed hereunder who has ceased to act. Without conveyance of

24, Substitute Trust
a successor trustee to an
the Property, the successor
herein and by Applicable La ,
25. Use of Property. The Propeily is not.used principally for agricultural purposes.
26. Attorneys' Fees. Lendérshall be éntitled to recover its reasonable attorneys’ fees and costs in
; any term of this Security Instument. The term “attorneys’
sent, shall include without limitation attorneys' fees incurred
n apgeal.

fees,” whenever used in this Security in
by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL C
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this

recorded with it.
/0/249 (Seal)
! ATE

BY SIGNING BELOW, Borrower accepissghd agree:
Security Instrument and in any Rider executed by Borrow

et
SHANE M STOUP.

[0/24[1(p_(seal

{ANDACE T LONBO " DATE
Initials:
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LOAN #: 1607007412

OFWASHINGTON COUNTY OF SKAGIT 8S8:

day personally appeared before me SHANE M STOUPA AND KANDACE T LONDO
:the individual party/parties described in and who executed the within and

it, and acknowledged that he/shefthey signed the same as hisfher/their free
& deed, for the uses and purposes therein met}_ ned.

and and official seal this day of 0 \.g” , 2ol

Nlot: Publ: for the State of
s lngton residing at _L & Sk\leni

My Appointment Exp

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Marla Lynn
NMLS ID: 624038

JEHEW:M REYNOLDS
My Appointmeiti Expires Oct 24, .
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LOAN #: 1607007412
MIN: 1006166-0004037994-4

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 20th day of
~and is incorporated into and shall be deemed to amend and
itgage, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower's Note
rnia Limited Liability Company

t0 Bay Equity |

o (the "Lender”)
the Property described in the Security Instrument and
oley, WA 98284.

of the same date ai
located at; 325 Hele

The Property includes;’
together with other such p
in COVENANTS, CONDITION,

ot linited to, a parcel of land improved with a dwelling,
sand certain common areas and facilities, as described
STRICTIONS

_ F (the "Declaration”).
The Property is a part of a planned uriit-development known as KLINGER ESTATES

(the "PUD"). The Property alsoincludes:Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits |

PUD COVENANTS. In addition to th
Securitg Instrument, Borrower and Lendei

A. PUD Obligations. Borrower shall per:
PUD’s Constituent Documents. The "Conslitue
(ii) articles of incorporation, trustinstrurnent or ang@ vivalent document which creates
the Owners Association; and (jii) any by-laws or othér rules ¢r regulations of the Owners
Association. Borrower shall promptly pay, wher du Il dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners’
generally accepted insurance carrier, a "master” or "blanket” poli insuring the Property
which is satisfactary to Lender and which provides insufance cgverage in the amounts
(including deductible levels), for the periods, and against ioss by fire: hazards included
within the term “extended coverage,” and any other haza ingluding, but not limited
to, earthquakes and floods, for which Lender requires insurance, tien: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender’of they arly premium
installments for property insurance on the Property; and (ii) Bérrower's0bligation under
Section 5 to maintain property insurance coverage on the Propetty is deemed satisfied
to the extent that the required coverage is provided by the OQwn ation policy.

What Lender requires as a condition of this waiver can change duri f the loan.

Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy. ¢ |

In the event of a distribution of property insurance proceeds in liel
repair following a loss to the Property, or to common areas and facilitie
proceeds payable to Borrower are hereby assigned and shall be paid to Lt
shall apply the proceeds to the sums secured by the Security [nstrumer
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability |
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 1607007412
Condemnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
HOr any part of the Property or the common areas and facilities of the PUD,
: ance in lieu of condemnation, are hereby assigned and shall be paid
to Lender oceeds shall be applied by Lender to the sums secured by the
i as provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
=n consent, either partition or subdivide the Property or consent
to: (i} the abandsnment’or.termination of the PUD, except for abandonment or termination
required by law caseof substantial destruction by fire or other casualty or in the case
of a taking by condem ‘or eminent domain; (i) any amendment to any provision of the
“Constituent Docum rovision is for the express benefit of Lender; (iii) termination
, assumption of self-management of the Owners Association;
or (iv) any action wiict uld. have the effect of rendering the public liability insurance
coverage maintained by the Owiners Association unacceptable to Lender.

F. Remedies. If BSrrow s not pay PUD dues and assessments when due,
then Lender may pay t 1 aimounts disbursed by Lender under this paragraph
F shall become additiond “Borrower secured by the Security Instrument. Unless
Borrower and Lender a?rﬁ_‘ {0 othes, terms of payment, these amounts shall bear
interest from the date of ¢ ent at the Note rate and shall be payable, with
interest, upon notice from orrower requesting payment.

BY SIGNING BELOW, Borrower dccefits and agrees to the terms and covenants

contained in this PUD Rider.
i - /&/z///{,‘ (Seal)
SHANE M STOUPA / " DATE

Iofu/ (L (seal)

DATE

KANDACE T LONDO

initials: %

rm 3150 1/01
F3150RDU 0115
F3150RLU (CLS)
01812016 06:00 PM PST

MULTISTATE PUD RIDER--Single Family--Fannie MaefFreddie Mac UNIFORM IN
Ellie Mae, Inc. Page 2 of 2




LOAN #: 1607007412
MIN: 1006166-0004037994-4

RTIGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MOR,
("MERS Rider")
incorporated in
Instrument”) &f th
are one or more pe
Bay Equity LLC, a C

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 20th day of October, 2016, and is
ends and supplements the Deed of Trust (the "Security
jate given by the undersigned (the "Borrower,” whether there
endersigned) to secure Borrower's Note to

yrnia Limited Liability Company

("Lender") of the samé date;
instrument, which is lecated a

325 Helen St, Sedro Weool

In addition to the covenants anda
and Lender further covenant an:
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of'the Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability C
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting.so
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888)/679-!
appointed as the Nominee for Lender to exercise the rights, ‘duties
Lender as Lender may from time to time direct, including but riot
successar trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this >
or taking such other actions as Lender may deem necessary Ot
this Security Instrument. The term "MERS” includes any successof
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS’ Nominee interest is terminated.,

¢ Lender. MERS is
ress and telephone
£RS. MERS is
pbligations of
ppointing a

the following definition:

"Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials: ’
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; LOAN #: 1607007412
TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Thiis-Seturity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii} the performance of
Borrower's covendnts‘and agreements under this Security Instrument and the Note.
For this purposg ower irrevocably grants and conveys to Trustee, in trust, with
power of sale; lowing described pr?]perty located in the

County pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 30, PLAT OF.XLINGER ESTATES, ACCORDING TO THE PLAT THEREOF,
RECORDED MAY:8; 2006, YNDER AUDITOR'S FILE NO. 200605080213,

RECORDS OF SKAGIT COUNTY, WASHINGTON. SITUATE IN SKAGIT COUNTY,
WASHINGTON. .
30 KLINGER ESTATES'

[Street][City]
WA 98284
[State] [Zip Codel

r hereafter erected on the
ow or hereafter a part of
covered by this Security
curity instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions sk
Instrument.” All of the foregoing is referred to:
"Property.”

d fixture
also
thi

Lender, as the beneficiary under this Security jnstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable:Law or this Security
Instrument to be served on Lender must be served gn MERSsas the designated
Nominee for Lender. Borrower understands and agrees that MERS:as the designated
Nominee for Lender, has the right to exercise any or all inte d by Borrower
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but no

releasing this Security Instrument, and substituting a successor
C. NOTICES

15.Notices. All notices given by Borrower or Lender in connécti
Security Instrument must be in writing. Any notice to Borrower In con
Security Instrument shall be deemed to have been given to Borrower:
by first class mail or when actually delivered to Borrower’s notice addl
by other means. Notice to any one Borrower shall constitute notice to ali.Borro
unless Applicable Law expressly requires otherwise. The notice addres$.sha
the Property Address unless Borrower has designated a substitute notice &
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_ender. Borrower shall Jaromptly notify Lender of Borrower's change of
nder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
enly one designated notice address under this Security Instrument at
Any hotice to Lender shall be given by delivering it or by mailing it by first
o ender's address stated herein unless Lender has designated another
&, Borrower. Borrower acknowledges that any notice Borrower
dér-must also be provided to MERS as Nominee for Lender until
interest is terminated. Any notice provided by Borrower in connection
| trezment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
e been given to Lender until actualgf received by Lender. If
is-Security Instrument is also required under Applicable Law,

ment will satisfy the corresponding requirement under this

with this Securit
actually receive bg
shall not be deeme

any notice required-:
the Applicable Law
Security Instrument.

D. SALE OF NOTE
Section 20 of the S

20.Sale of Note; Change
or a partial interest in the Note
one or more times without prio
directs MERS to assign MERS's
remains the Nominee for Lendef
sale might resultin a change inth

1

OF LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

Loan Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
‘e to.Borrower. Lender acknowledges that until it

ipéelinterest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
: ity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Noté and this Security Instrument and performs
other mortgai;e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one gf"more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a nge of the Loan Servicer, Borrower
will be given written notice of the change., wil state the name and address of
the new Loan Servicer, the address to hich payments should be made and any
other information RESPA requires in connection a notice of transfer of servicing.
If the Note is sold and thereafter the Lo wiced by a Loan Servicer other
than the purchaser of the Note, the mortgag servicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to: a successor Loan Servicer
and are not assumed by the Note purchaser urless othegwise provided by the Note
purchaser. '

Neither Borrower nor Lender may commence, join, 0 joined to any judicial
action (as either an individual litig‘ant or the member ¢f a class; that arises from the
other Earty’s actions pursuant to this Security Instrument or thét alleges that the other
Fart_y as breached any provision of, or any duty owe: reasen of, this Security
nstrument, until such Borrower or Lender has notified the.oftier party {with such notice
given in compliance with the requirements of Section 15) of sack alleged breach and
afforded the other party hereto a reasonable period after the giving.f such notice to
take corrective action.”If Applicable Law provides a time perod 2 must elapse
before certain action can be taken, that time period will be degrrie; reasonable
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of accelerati
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follc

24.Substitute Trustee. In accordance with Applicable Law, Lendeér or

may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the success !
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to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants

contained it ERS Rider.

10/21/ (52l
" DATE

SHANE M STOUPA/

10/24/(¢p (Seal)

DATE

i
KANDACE T LONDD/
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