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DEFINITIONS

(A) “Security Instrument” means this do
this document.

)y “Lender” is New York Community Bank. Lender
under the laws of State of New York. Lender’s address s 1
44114,

1 Aast Niglfh Street Suite 200, Clevetand, OH

(D) “Trustee” is FIRST AMERICAN TITLE INSURANCE.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. L 1 has appginted MERS as the nominee
for Lender for this Loan, and attached a MERS Rider to this Security Instriiment,to be exécited by Borrower, which
further describes the relationship between Lender and MERS, and which’ rited into and amends and
supplements this Security Instrument,

(F) “Note” means the promissory note signed by Borrower and dated Octo )
Borrower owes Lender Seven Hundred Thousand and 00/100ths Doliars (U'S: 700‘ 04.04) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay thes t et later than
Novembher 1, 2046,

{G) “Property” means the property that is described below under the heading “Tran
Property.”
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“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
Note, and all sums due under this Security Insirument, plus interest,

" means all Riders to this Security instrument that are executed by Borrower. The following

[X] Second Home Rider
[0 Planned Unit Development Rider | Biweekly Payment Rider
[ ] Revocable Trust Rider
] Other(s) [specify]

L)) ab
and administraiivé rul
Jjudicial opinions.

» mgans all controlling applicable federal, state and local statutes, regulations, ordinances
astd ordéps (that have the effect of law) as well as all applicable final, non-appealable

(K “Community ¢
charges that are imposed o
similar organization.

Fees, and Assessments” means all dues, fees, assessments and other
the Property by a condominium association, homeowners associationi or

{L) “Electronic Funds Tra iy transfer of funds, other than a transaction originated by check,

is.initiited through an electronic terminal, telephonic instrument, computer,
¢ a financial institution to debit or credit an account. Such.term
omated teller machine transactions, transfers initiated by
sfers.

includes, but is not limited to, point-of-salk
telephone, wire transfers, and automated ci

(M) “Escrow Items™ means those items

{N) lement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the, 20y s described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taki ¢ any part of the Property; (iii) conveyance in

()] “Mortgage Insurance” means insurance protect
Loan,

™ “Periodic Payment” means the regularly scheduled
Note, plus (ii) any amounts under Section 3 of this Security Instrumetit

Q) “RESPA™ means the Real Estate Seftlement Procedures As
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighthe a m time to time, or any
additional or successor legislation or regulatlon that governs the same squas ‘gttér,~As used in this Security
gard toia “federally related

mortgage loan” even if the Loan does not qualify as a “federally related mortgag

{R) “Successor in Interest of Borrower” means any party that has taken fitle tittie P

whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrumé
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ER OF RIGHTS IN THE PROPERTY

Thiv-8ecurity Instmment secures to Lender: (i} the repayment of the Loan, and al rencwals, extensions and

of

Skagit
[Name of Recording Jurisdiction]

which currently has the addr

ANACORTES
[City]

TOGETHER WITH all the impre
appurtenances, and fixtures now or hereaft
cavered by this Security Instrument. All of thi

{*Property Address™):

ot hereafler erected on the property, and all easements,
++of the property. Al replacements and additions-shall also be
going is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrgwér is lawfullyseized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Prop : umbered, except for ericumbrances of record,

Borrower warrants and will defend generally the title 0 ainst all claims and demands, subject to any
encumbrances of recotd.

THIS SECURITY INSTRUMENT combines unifttm -{ovenants. for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifed instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant'and ollows:
1. Payment of Principal, Interest, Escrow Items, P
Borrower shall pay when due the principal of, and interest on, the debt ey
charges and late charges due under the Note. Borrower shall also pay fu
Payments due under the Note and this Security Instrument shall be made

1e Note and any prepayment
s pursuant {0 Section 3.
dowever, if any check or
nt is returned to Lender
is S€eurity Instrument be

made m one or more of the following forms, as sclected by Lender: (a} cash; (b L () certiﬁed check,

bank check, h‘easurer s check or cashler s check, prowded any such check lS

other location as may be designated by Lender in accordance with the notice provisions In Seet
return any payment or partial payment if the payment or partial payments are insufficient 6. bﬁ
Lender may accepl any pa}/ment or partial payment insufficient to brlng the Loan current 1
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heduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
iitil Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
oftime, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
ipiied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
wer might have now or in the future against Lender shall relieve Borrower from making payments
te, and this Security Instrument or performing the covenants and agreements secured by this

of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
ap) ender shall be applied i in the foHowmg order of priority: (a) interest due under the Notc
(b).principal due under

Payment in the order.

is Security [nstrumcnt and then to reduce the principal balance of the Note
payihent from Borrower for a de!mquent Perlod:c Payment which includes a sufficient

more than one Periodic,
repayment of the Periodi¢
any excess exists after the p
may be applied to any late cf
then as described in the Note
Any application of p
Note shall not extend or postpone
3. Funds for Escrow Ife
the Note, until the Note is paid in full,
assessments and other items which can atta
Property {b} leasehold payments or grou t

‘vutstanding, Lender may apply any payment recewed from Borrower to the
#nd to the extent that, each payment can be paid in full. To the extent that
ied to the full payment of one or more Periodic Payments, such excess
ry prepayments shall be applied first to any prepayment charges and

thall pay to Lender on the day Perlodlc Payments are due under
unds™) to provide for payment of amounts due for: (a) taxes and

ortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mertzage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Itei At ongmaﬁmn ot at any time during the term of the Loan,

jon [ ssessments, if any, be escrowed by Borrower,
r shall promptly furnish to Lender all notices
r the Funds for Escrow Ttems unless Lender
waives Borrower’s obligation to pay the Funds for any, br_all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltens.at: 9y such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when yab!e the amounts due for any Escrow

receipts evidencing such payment within such time period as L )
such payments and to provide receipts shali for all purposes be deerried.1o.
this Security Instrument, as the phrase “covenant and agreement” is use
pay Escrow Hems dircctly, pursuant to a waiver and Borrower fails to

and agreement contained in
If Borrower is obligated to
int due for an Escrow ltem,
Ihen be obligated under

time by a notice given in accordance with Sectlon 15 and, upon such revocatlon
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficie rid
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount-4 lender-cen require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and ble estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acg !
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permi

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument
The Compliance Sonree, Inc. Page 4 of 13
www, compliancesource.com



sucﬁ charge. Unless an agreement is made in writing or Apphcablc Law requires interest to be paid on the Funds,
all not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
g, fitwever, that interest shall be paid on the Funds, Lender shali give to Borrower, without charge, an

s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
in_accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
halfunotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
hé shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
& escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
der the amount necessary to make up the deficiency in accordance with RESPA, but in

4. Charger Lleﬂ

wer shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prop

; fain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if ity Association Dues, Fees, and Assessments, if any. To the ektent that
these {tems are Escrow ltem tall pay them in the manner provided in Section 3.

Borrower shall promptly, dischargesany lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wri wiient of the obligation secured by the lien in a manner acceptable to
Lender, but enly so long as Borro rforming such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, i a2 which in Lender’s opinion operate to prevént the enforcement
of the lien while those proceedings af t only unti} such proceedings are concluded; or (c} secures from
the holder of the lien an agreement satisfacto er subordinating the lien to this Security Instrument. 1f

ty i ct to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a ncm igéntifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or tak r more of the actions set forth above in this Section 4.
Lender may require Borrower to pa je-time charge for a real estate tax verification and/or reporting

ents now existing or hereafter erected on the
, “extended coverage,” and any other hazards
ider requires insurance. This insurance shall be
eriods that Lender requires. What Lender

including, but not limited o, carthquakes and floods, f3
maintained in the amounts (including deductible levels) ay
requires pursuant to the preceding sentences can change durinigi
the insurance shall be chosen by Borrower subject to Lender’s righs ve Borrower‘s choice, which right
shall not be exercised unreasonably. i : connection with this Lioan, either:

also be respon51ble for the

with the review of any
flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above,
at Lender's option and Borrower’s expense. Lender is under no obligation to pur

equity in the Property, or the contents of the Property, agamst any risk, hazard or Ii
or lesser coverage than was previously in effect. Borrower acknowledges that the costot th
obtained might significantly exceed the cost of insurance that Borrower could havi
disbursed by Lender under this Sectlon 5 shall become additional debt of Borrowe

with such mterest upon notice from Lender to Borrower requesting payment. ;
All insurance policies required by Lender and renewals of such policies shall be subje
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ishall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
surance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

ent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
s if not made promptly by Bonower. Unless Lender and Borrower otherwise agree in writing, any

or repair o1 the'P pemz if the resforation or repair is economically feasible and Lender s security is not lessened.
During su réstoration period, Lender shall have the right to hold such insurance proceeds until Lender
nspect such Property to ensure the work has been comipleted to Lender’s satisfaction,

provided that such i

restoration in a sipgle. dr in a series of progress payments as the work is completed. Unless an agreement is
o iw Tequires interest to be paid on such insurance proceeds, Lender shall not be
st or earnings on such proceeds. Fees for public adjusters, or other third parties,

paid-qut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repalr O

shail be applied to the sum sgc s Security Instrument, whether or not then due, wuth the excess, if any,

| be applied in the order provided for in Section 2.

If Borrower abandoris. nder may file, negotiate and settle any available insurance c! aim and

telated matters. 1f Borrower do
offered to settle a claim, then Le:
notice is given, In either evert, or if;
assigns to Lender (a) Borrower’s right¥ to:
under the Note or this Security Instrument,
of unearned premiums paid by Borrower) &

and settle the claim. The 30-day period will begin when the
f the Property under Section 22 or otherwise, Borrower hereby
# ipsuranceg proceeds in an amount not to exceed the amounts unpaid

{b) am; ofher of Borrower nghts (other than thc nght to any refund

T this Security Instrument, whether or not then due.
[ ¢ the Property as Borrower's principal residence
d shall continue to occupy the Property as
ccupancy, unless Lender otherwise agrees in

writing, which consent shall not be unreasonably witk] extenuating ¢ircumstances e¢xXist which are

beyond Borrower’s ccmtro!
7.

further deterioration or damage. If insurance or condemnation proceeds ;
the taking of, the Property, Borrower shall be responsible for repairing o he Property only if Lender has
released proceeds for such purposes. Lender may disburse procesds fi ad_restoration in a single
payment or in a series of progress payments as the work is completed. If tir insarande pi ‘condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Pdrrower’s, obligation for the
completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of thé-Pegperty.
cause, Lender may inspect the interior of the improvements on the Property. Lendér-shall g
the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the
Borrawer or any persons or entities acting at the direction of Borrower or with Borrower
gave materially false, misleading, or inaccurate information or statements to Lender (or fai
with material information) in connection with the Loan. Material representations include, ;
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
i t might significantly affect Lender’s interest in the Property and/or rights under this Security

and/or repairing the Property. Lender s actions can include, but are not limited to:
by a lien which has priority over this Security Insirument; (b) appearing in court; and
eys” fees to protect its interest in the Property and/or rights under this Security
d position in a bankruptcy proceeding. Securing the Property includes, but is not
né Property to make repairs, change locks, replace or board up doors and windows, drain water .
from pipes, elimiriate building or'tther code violations or dangerous conditions, and have Utitities turned on or off.
Although Lender may tak i der this Section 9, Lender does not have 1o do so and is not under any duty or

obligation to do so. It er incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disb
by this Security Instrumen
shall be payable, with such in K

If this Security Instrume

otite from Lender to Borrower requesting paymient,
d Borrower shall comply with all the provisions of the lease If

merger in writing. Borrower shall nof Surrerit leasehold estate and interests herein conveyed or terminate or

cancel the ground lease. Borrower shali n ¢ express writien consent of Lender, alter or amend the
ground lease,

10. Mortgage Ipsurance. If Le

;;s%red Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required t

gintain the Mortgage Insurance in effect. If, for any reason, the

Mortgage Insurance coverage required by Lender'ceases to be available from the mortgage insurer that prevmusly
provided such insurance and Borrower was requlm t0 make sepir tely designated payments toward the premiums

for Mortgage Insurance, Borrower shall pay the premiums re
Mortgage Insurance previously in effect, at a cost substandi:
Insurance previously in effect, from an alternate mortgag
Mortgage Insurance coverage is not available, Borrower shal‘i ot
designated payments that were due when the insurance coverage
retain these payments as a non-refundable loss reserve in lien urance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultima fil}, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Le Q&;}mﬁ 1{5 er 1¢ uirc loss reserve payments if

obtain coverage substantially equivalent to the
lent 1o the cost to Borrower of the Mortgage
ected by Lender, If substantially equivalent
ay to Lender the amount of the separately

Borrower shall pay the premiums required to maintain Mortgage Insurance i e—ff»ét:th

o'provide a non-refundable
loss reserve, until Lender's requirement for Morigage Insurance ends in accord ‘

with ritten agreement
reqy Applicable Law,
vide .

incur if Borrower does not repay the Loan as agreed. Borrower isnota party to the Mortga
Mortgage insurers evaluate their total risk on all such insurance in force from «

These agreements may require the mortgage insurer to make payments using any source of fun
insuter may have available (which may include funds obtained from Mortgage Insurance premiumg,
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A5 a result of these agreements, Lender, any purchaser of the Note, another insuret, any reinsurer, any other
“any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or
ragterized as) a portaon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
origage tnsurer 's nsk or reducing losses. If such agresment prowdes that an affiliate of Lender

(b) Any‘i ' ements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insuran ¢ Homeowners Protection Act of 1998 or any other law. These rights may
include the righ ey in disclosures, to request and obtain cancelation of the Mortgage Insurance,
to have the Mortgage I » terminated automatically, and/or to reccive a refund of any Mortgage
Insurance premiums that arned at the time of such cancellation or termination,

11. Assignmen{ of ! fianeons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pal. '

If the Property is : . Miscellaneous Proceeds shall be applied to restoration or repair of the

repair and restoration period, b shali hze the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such P he work has been completed to Lendet’s satisfaction, provided
that such inspection shall be under . Lender may pay for the repairs and restoration in a single
disbursement or in a series of progres ‘the work is completed. Unless an agreement is made in writing
iscellanecus Proceeds, Lender shall not be required to pay

Borrower any interest or eamings on such Migd Proceeds. If the restoration of repair is not economically

feasible or Lender’s security would be lesse

this Security Instrument, whether or not then with the excess, if any, paid to Borrower. Such Miscellaneous
‘ Section 2.

“of the Property, the Miscellaneous Proceeds shall

r not then due, with the excess, if any, paid to

be applied to the sums secured by this Security Instrument,
Borrower.

In the event of a partia)} taking, destruction, or [i e Property in which the fair market value of

alue is equal 10 OF greater than the amount
of the sums secured by this Security Instrument immediately-tefl

unless Borrower and Lender otherwise agree in writing, the this Security Instrumem shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by lowing fraction: (a) the total amount of
alue divided by (b} the fair market

to Borrower.

In the event of a partial taking, destruction, or loss in value of th
the Property lmmedlately before the partlal taking, destructlon or loss in

(as defined in the next sentence) offers to make an award to seftle a claim for damag;
Lender within 30 days after the date the notice is given, Lender is authorized to collect a
Proceeds either to restoration or repair of the Property or to the sums secured by this Secubity,
not then due, “Opposing Party” means the third party that owes Borrower Miscellaneous
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crimin
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lends
Property ot rights under this Security Instrument. Borrower can cure such a default and, i

3 to respond to
:celianeous
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edireinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
der's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
~er-gights under this Security Instrument. The proceeds of any award or claim for damages that are

e impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
sellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in
d for in Section 2.

r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

f any demand made by the original Bomower or any Successors in Interest of
nder in exercising any right or remedy including, without limitation, Lender’s
persons, entities or Successors in Interest of Borrower or in amounts less than the
aiver-of or preclude the exercise of any right or remedy.

'ﬂli}’, Co-signers; Successors and Assigns Bound. Bomower covenants and
ity shall be joint and several. However, any Borrower who co-signs this
Note (a “co-signer”): {a) is co-signing this Security Instrument only to
mortgage, grant and convey t est in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay ured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to cxten‘éi miodify, . forbear or make any accommodations with regard to the terms of this

amount then due, shall no#
13, Joint and'S&

agrees that Borrower’s obli

Security Instrument but do

Subject to the provisions of Biecti
obllgat[ons under this Security Instrument‘

liability under this Security lnstrument unles
agreements of this Security Instrument shall biy
assigns of Lender.

14. Loan Charges. Lender may charge Borrowsf
Borrower’s default, for the purpose of protecting Lcnde_r :

nder agrees to such release in writing. The covenants and
xcept as provided in Section 20) and benefit the successors and

for services performed in connection with
 the Property and rights under this Security
.- In regard to any

by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lo
the interest or other loan charges collected or to be coilected ¢
Himits, then: (a) any such loan charge shall be reduced by the amount-neces
limit; and (b) any sums already collected from Borrower which exceed
Borrower. Lender may choose to make this refund by reducing the princ§p
direct payment to Borrower. If a refund reduces principal, the reductios
without any prepayment charge (whether or not a prepayment charge is pro
acceptance of any such refund made by direct payment to Borrower will const:tu
Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection withsfhis. B
in writing. Any notice to Borrower in connection with this Security Instrument shali*ke-deem ave been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notj
means. Notice to any one Borrower shall constitute notice to all Borrowers unless
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n with this Security Instrument shall not be deemed to have been given to Lender until actually received by
-"“f"ﬁnvh_notice required by this Security Instrument is also required under Applicable Law, the Applicable

16. G verning Law; Severahility; Rules of Construction, This Security lnstmment shall be govermed
: d the law of the Jurrsdlctlon in which the Property is located. All rights and obhgatlons contamed

Instrument or the Nofe
Instrument or the Nog
As used.
correspondmg netitér worg:
plural and vice versa; and (
17. Borrower's

*h Gan be given effect without the conflicting provision,
ity Instrument:  (a) words of the masculine gender shall mean and include
ds of the feminine gender; (b)-words in the singular shall mean and include the
ord “may” gives sole discretion without any obligation to take any action.

Grrower shall be given one copy of the Note and of this Security Instrument.

- ¢ a Beneficial Interest in Borrower. As used in this Section 18, “Interest
ial interest in the Property, including, but not limited to, those beneficial
ict for deed, instaliment sales contract or escrow agreement, the intent

interests transferred in a bom:
of which is the transfer of tit

1f all or any part of the any Interest in the Property is sold ar transferred (or if Borrower 1s not a

ored er is sold or transferred) wrthout Lender’s prior written conscnt.

Borrower must pay all sums secured by this
expiration of this period, Lender may invok
notice or demand on Borrower

uiity Instrument. If Borrower fails to pay these sums prior to the
remedies permitted by this Security Instrument without further

Borrower meets certain conditions, Borrower
scontinued at any time prior to the earliest of:
gontained in this Security Instrument; (b) such
( er’s right to reinstate; or (c) entry of a
Jjudgment enforcing this Security Instrument. These COﬂdiﬁbﬂ& :

then would be due under this Security Instrument and the Note
default of any other covenants or agreements; (¢} pays all expe
including, but not limited to, reasonable attorneys’ fees, proper ich and valuation fees, and other fees

{d) takes such action as Lender may reasonably require to assure that Le der’ crest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sum s Security Instrument, shall
continue unchanged Lender may require that Borrower pay such remsta daxpenses in one or more

k bank check treasurer’s

Security Instrument and obligations secured hereby shall remain fully eﬁ'ect:ve as,iFno i
However, this right to reinstate shall not apply in the case of acceleration under Sectic

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not
Note (together with this Security Instrument) can be sold one or more times without prio
might result i ina change in the entity (known as the “Loan Servicer™) that collects Penodl

Security Instrument, and Applicable Law. There also might be one or more changes of the Loarr'S
to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written nog

Washingtan Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform lostrument MERS Modified
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any’ perinformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
: the Loan is serviced by a L.oan Servicer other than the purchaser of the Nots, the mortgage loan servicing
'Borrower will remain with the Lnan Serv:cer or be transferred to a successor Loan Servicer and are

orrower not Lender may commence, join, or be joined to any judicial action (as either an
‘the member of a class) that arises from the other party’s actions pursuant to this Security
éges that the other party has breached any provision of, or any duty owed by reason of, this
il such Borrower or Lender has notified the other party (with such notice given in
ments of Section 15) of such alleged breach and afforded the other party hereto a
ing of such notice to take corrective action. If Applicable Law provides a time period
n action can be taken, that time period will be deemed to be reasonable for purposes
ce gitacceleration and opportunity to cure given to Borrower pursuant to Section 22 and
“tp Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
visions of this Section 20,
used in this Section 21: (a) “Hazardous Substances” are those substances
pollutants, or wastes by Environmental Law and the following substances:
%ic petroleum products, toxic pesticides and herbicides, volatile solvents,

’hvﬁs and radloactwe materials; (b) “Environmental Law™ means federal
laws and laws of the jurisd

protectlon (c) “Enwronmental C

ce, use, disposal, storage, or release of any Hazardous
s, on or in the Property. Borrower shall not do, nor allow
that is in violation of any Environmental Law, (b} which
due to the presence, use, or release of a Hazardous Substance,

creates a condition that adversely affects the valyé.of the Property. The preceding two sentences shall not apply to

the presence, use, or storage on the Property

Botrower shall promptly give Lender written nofi ) any investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory agency ol : yolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has ctu gz, (b} any Environmental Condition,
including but not limited to, any spilling, leakmg, discharge, rele Frelease of any Hazardous Substance,
bstance which adversely affecis the
regulatory authority, or any private

party, that any removal or other remediatlon of any Hazardous Substa
Borrower shall promptly take all necessary remedial actions in accordance
shall create any obligation on Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowe
Borrower’s breach of any covenant or agreement in this Security Instrum
under Section 18 unless Applicable Law provides otherwise). The notice shall
action required to cure the default; (¢) a date, not less than 30 days from th
Borrower, by which the default must be cured; and {(d) that failure to cure the defau
specified in the notlce may result in acceleration of the sums secured by this Securi

ce is given to
e the date

Borrower of the right to reinstate after aeceleratlon, the right to bring a court 2ct1lon
existence of a default or any other defense of Borrower to acceleration and sale, and

Washington Deed of Trusi—Single Family—Fannie Mae/Freddie Mac Uniform Instrument

The Compliance Sowrce, Inc, Page 11 0f 13 Modified by Compliance Source 14301WA 08/(R,
www,compliancesource.com



d by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
ee-pravided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title

uire. After the time required by Applicable Law and after publlcation of the notice of
démand on Borrower, shall sell the Property at public auction to the highest bidder at
izder the terms designated in the notice of sale in one or more parcels and in any

Trustee shail delive
warranty, expressed or imph
the statements made the
expenses of the sale, incla
secured by this Security In
clerk of the superior court
23. Reconveyance.
Trustee to reconvey the Property &
by this Security I[nstrument to Trus
persons legally entitled to it. Such
preparing the reconveyance, :
24, Substitute Trustee. [n accordan
successor trustee to any Trustee appointed he
the successor trustee shall succeed to all the ti
Law.

he purchaser Trustee’s deed conveying the Property without any covenant or
'h& yecitals in the Trustee’s deed shall be prima facie evidence of the.truth of
all apply the proceeds of the sale in the following order: (a) to all
imited to, reasonable Trustee’s and attorneys’ fees; {b) to all sums
) any excess to the person or persons legally entitled to it or to the

nt of all sums secured by this Security Instrument, Lender shall request
der this Security Instrument and all notes evidencing debt secured
‘hall reconvey the Property without warranty to the person or

s, shall pay any recordation costs and the Trustee's fee for

# Applicable Law, Lender may from time to time appoint a
pder who has ceased to act, Without conveyance of the Property,
wer and duties conferred upon Trustee herein and by Applicable

or agricultural purposes.

reasonable attorneys’ fees and costs in any
ty Instrument. The term “attorneys’ fees”,
tition attorneys’ fees incurred by Lender in any

26. Attorneys’ Fees, Lender shall be entitied
action or proceeding to construe or enforce any terny
whenever used in this Security Instrument, shall include w
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. :

BY SIGNING BELOW, Borrower accepts and agrees to the term

its contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. :

Washington Deed of Trusé—Singie Family—Fannie Mae/Freddie Mac Uniforai Tostroment MERS Modiﬁed Form,3
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2NN (seah)

(Seal)

DIPPFOLY -Borrower -Borrower
[Printed Name]) {Printed Name]

{Seal) ) {Seal)

-Borrower . -Borrower

[Printed Name] [Printed Name}

ACKNOWLEDGMENT
State of s shong

County of AR

me JOHN CURTIS DIPPOLD and KRISTINE ANNE
i ls described in and who executcd the w1thm and forcgomg

On this day personally appgas
DIPPOLD to me known to be the individu:
instrument, and acknowledged that he (she

TIM WALTERS
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES

APRH.. g, 2019

(Seal) 2ol§

Loan Originator Organization: Berlind Corporation, NMLSR ID: 35972
Individual Loan Originator's Name: MICHAEL JAMES YOUNG, NMLSR 1D: 927
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Legal Description

t Lot 2, Section 6, Township 35 North, Range 2 East, W.M,, and in

Government Lot 2, § Township 36 North, Range 2 East, W.M., described as follows:

Beginning at a point:On
thence South 19°10' West,
157.0 feet; thence East p:
said Section 6; thence Notth §°

line said lots, 554.98 feet East of the West corner common thereto;
eet; thence South 83°12' East, 168.07 feet; thence South 75°22' East,
said common lot line 522.45 feet to the East line of said Lot 2 of
ong said lot line 216.62 feet to the North Y4 corner of said

the East line of said Lot 2 of said Section 31, 142.37 feet;

West, 113.68 feet; thence South 36°Bé!%{1
South 19°10" West, 143 82 feet to the poi

of vacated Plat of Orchard Beach Tracts, ac
records of Skagit County, Washington),

AND EXCEPT that portion described as follows:

Beginning at the North % corner of said Section 6; the
Government Lot 2 of said Section 31, a distance of 142.87 fg
radius is 70.73 feet, an arc distance of 121.83 feet; thence Sou
thence South 40°56'45" West, a distance of approximately 275
and 31; thence Easterly along said Section line to the point of begi

ilowing a curve to the left whose
" West, a distance of 23.84 feet;

TOGETHER WITH any vacated road adjacent thereto,

26, 1958, Commissioners File No. 9970, which may not have reverted to sa
law:

TOGETHER WITH tidelands of the second class lying in front of, adjacent to an

portion bordering on the aforesaid premises, together with any entitlement to vacatet
parcel;

said

EXCEPT any vacated road adjacent to the excepted parcel hereinafter described.

**[egal description continued on next page**



i_, "Bll:
for ingress and egress across a strip of land 40 feet wide in Section 6, Township 35 North,

& between Section 31, Township 36 North, Range 2 East, W.M. and Section 6,
Range 2 East, W .M., 554.98 feet East of the West corner common thereto; thence
5 feet, to the true point of beginning; thence West 213.2 feet; thence South
thence South 69°09" West, 377.0 feet; thence South 72°13' West, 324 8 feet,
69.0 feet; thence South 76°41' West, 150.0 feet, more or less, to the county

road along thé West ction 6, Township 35 North, Range 2 East, W.M., which property is now

County Road.

PARCEL "C™

An easement for ingress and
Range 2 East, W.M,, the Nor

and Section 6, Township 35 North, Rangs
thereto; thence South 19°10° West, 166.2
168.07 feet; thence South 75°22' East, 1

Fast, W.M., 554 98 feet East of the West corner common
to th&true point of beginning; thence South 83°12' East




Loan Originator Organization: Berlind Corporation, NMLSR [D: 35972
ndividual Loan Originator's Name: MICHAEL JAMES YOUNG, NMLSR ID: 92'724

MIN: 100924400028349!92

FIXE ADJUSTABLE RATE RIDER
(LIBOR One r Index (As Published In The Wall Street
| urnal)-Rate Caps)

DER is made this 19th day of October, 2016, and is incorporated
Pplement the Mortgage, Deed of Trust, or Security Deed (the “Security
derzigned (“Borrower™) 1o secure Borrower’s Fixed/Adjustable Rate

k £Lender”) of the same date and covering the property described

THIS FIXED/ADJGS MQLE
into and shall be deemed to anien
Instrument™) of the same date givesi
Note (the *“Note™) to New York C )
in the Security Instrument and locateds

oty

TO AN ADJUSTABLE INTEREST .
BORROWER'’S ADJUSTABLE INTEREST RATI

ADDITIONAL COVENANTS, In addition t
Instrument, Borrower and Lender further covenant and agree

A. ADJUSTABLE RATE AND MONTHLY PAYMENT €
The Note provides for an initial fixed interest rate of 3.28
initial fixed rate to an adjustable interest rate, as foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable | t rate on the first day of
November, 2023, and the adjustable interest rate 1 will pay may change on th 3 'th month thcreafter
The date on which my initial fixed interest rate changes to an adjustable intere )
adjustable interest rate could change, is called a “Change Date.”

Muttistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR-—Single Family—
Fannie Mae Uniform Instrument
The Compliance Source, [ne. Page 1 of 4

©2001-2016, The:



¢ first Change Date, my adjustable interest rate will be based on an Index, The “Index™ is
offered rates for one-year U.S. dollar-denominated deposits in the London market
(LiL!BOR!’,‘ r

before each Change B d the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index wilt'be-dt

Before each Chn

ote Holder will caleulate my new interest rate by adding Two and
500/1000ths percentage poir

e “Margin"} to the Current Index. The Note Holder will then round the
ghth of one percentage point (0.125%). Subject to the limits stated in
be my new interest rate until the next Change Date.

ne the amount of the monthly payment that would be sufficient to repay
ne Change Date in full on the Maturity Date at my new interest
this calculation will be the new amount of my monthly payment.

Section 4(D) below, this rounded ans
The Note Holder will then

rate in substantially equal payments;
(D) Limits on Interest

The interest rate § am required to pay.at Change Date will not be greater than 8.250% or less than
2.560%. Thereafter, my adjustable interests |.sigver be increased or decreased on any single Change Date by
more than two percentage points from the interest 1 have been paying for the preceding 12 months, My
interest rate will never be greater than 8.250% or.}éss than the Margin.

(E) Effective Date of Changes

My new interest rate will become ef’fectwe on
monthly payment beginning on the first monthly payme
maonthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice™of any changes. in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable inter tra ¢ befote the effective date of any change. The
notice will include the amount of my maonthly payment, any info ed by law to be given to me and also
the title and telephone number of a person who will answer any quéstion] garding the notice.

¢ Date, 1 will pay the amount of my new
the Change Date until the amount of my

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I
1. Until Borrower’s initial fixed interest rate changes to

stated in Section A abeve, Uniform Covenant 18 of the Security Instrume g
Transfer of the Property or a Beneficial Interest in Borriwe

18, “Interest in the Property” means any legal or beneficial interest in th

not limited to, those beneficial interests -iransferred in a bond for

in this Section
i udmg, but

Multistate Fixed/Adjustable Rate Rider—WSJ One-Year LIBOR—Singte Family—
Fannie Mae Uniform Instrument
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stated in Section A above, Unifor
cease to be in effect, and the prows:on
as follows:

part of the Property or any Interest in the Property is sold or transferred {or if
atural person and a beneficial interest in Borrower is sold or transferred)
written ¢onsent, Lender may require immediate payment in full of all sums
strument. However, this option shall not be exercised by Lender If such
plicable Law,

this option, Lender shall give Borrower notice of acceleration. The
notice shall pr '
accordance wi in which Borrower must pay all sums secured by this Security
Instrument. 1f Bor y these sums prior to the expiration of this period, Lender may

invoke any remedigs permitted’by-this Security Instrument without further notice or demand on
Borrower.

2, When Borrowe

installment sales contract or escrow%agre ment, the intent of which is the transfer of title by
Barrower at a future date to a purchaser.

If all or any part of the Property o any Intg

n Borrower is sold or transferred)
mediate payment in full of all sums
be exercised by Lender if such
xercise this option if. (a)
by Lemder to evaluate the

exercise is prohibited by Apphcable Law. Len&ef ai's
Borrower causes to be submitted to Lender informat
intended transferee as if a new loan were being made to:

a breach of any covenant or agreement in this Security Insﬁﬁmﬁi i
To the cxtent permitted by Applicable Law, Lender mg!

1e-transferee to keep
= Borrower will

all the promises and agreements made in the Note and in this Secunty*}
continue to be obligated under the Note and this Security Instrumery
Borrower in writing,

If Lender exercises the aption to require immediate payment
Borrower notice of acceleration. The notice shall provide a period of not 18887

Multistate Fixed/Adjusiable Rate Rider—WSJ One-Year LIBOR—Single Fam'ily--
Faunie Mae Uniform Instrument
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re‘the otice is given in accordance with Section 15 within which Borrower must pay all
this Security Instrument, If Borrower fails to pay these sums prior to the
period, Lender may invoke any remedies permitted by this Security Instrument
or demand on Botrower.

X (8ealy
-Borrower

(Seal)
-Borrower

Multistate Fixed/Adjusiable Rate Rider—WSJ One-Year LIBOR-—Single Family—
Fannie Mae Uniform Instrument
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Loan Originator Organization: Berlind Corperation, NMLSR ID: 35972
dividual Loan Originator's Name: MICHAEL JAMES YOUNG, NMLSR 1ID: 92724
Loan Number: 2834919

MIN: 100924400028349192
ECOND HOME RIDER

THIS SECOND
shall be deemed to amen

& undersigned (the “Borrower,” whether there are one or more persons
New-York Community Bank {the “Lender”) of the same date and

In addition to the covenants and agreéments made in the Security Instrument, Borrower and Lender further
covenant and agree that Sections 6 and 8 of the ity Instrument are deleted and are replaced by the folowing:

the Property as Borrower’s second
er's exclusive use and enjoyment at
nesharing or other shared ownership
Botrewer either to rent the Property

Borrower or with
rate information or

insconnection with
the Loan. Material representations include, but are not limited™t

Borrower’s occupancy of the Property as Borrower’s second home.

[Signarures on Following Fage]

Multistate Second Home Rider—Single Family—Fannie Mae/Freddie Mac Uniform Instrument
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B LOW, Borrower accepts and agrees to the terms and covenants contained in this Second
Home Ri

{Seal) {Seal)
-Borrower -Borrowet
(Seal)

-Borrower

[Sign Original Only]
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Loan Number: 2834919

Loan Originator Organization: Berlind Corporation, NMLSR 1D: 35972

Individual Loan Originator's Name; MICHAEL JAMES YOUNG, NMLSR 1D: 92724
MIN.: 100924400028349192

SAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

SELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”} is made
, and is incorporated into and ‘amends and supplements the Deed of Trust {the

e date given by the undersignied (the “Borrower,” whether there are one or more
lokrower’s Note to New York Community Bank (“Lender™) of the same date and
' Security Instrument, which is located at:

“Security Instrumien
persons undersigned) to siéu
covering the Property desc

EAWAY DR, ANACORTES, WA 95221
[Property Address]

In addition to the covenants and-agr

emehts-nade in the Security Instrument, Borrower and Lender further covenant
and agree that the Security Instrums :

amnen follows:
A. DEFINITIONS

1. The Definitions section of strument is amended as follows:

k. Lender is a state chartered bank organized and existing '
ddress is 1301 East Ninth Street Suite 200, Cleveland, OH
he term “Lender” includes any successors and

“fLender” is New York Communi
under the laws of State of New York Lenderis
44114, Lender is the beneficiary under this Secu
assigns of Lender.

“MERS” is Mortgage Electronic Registratimi=

> MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender, MERS

2d-and existing under the laws of Delaware,
AB501:2026, tel. (888) 679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, dut
time to time direct, including but not limited to appointing & successpr trust signing, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to instiiste ure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriz ur iz, Security Instrument. The term
“MERS” includes any successors and assigns of MERS. This appoin inire to and bind MERS, its
successors and assigns, as well as Lender, until MERS’ Nominee interest

2. The Definitions section of the Security Instrument is
definition:

“Nominee™” means one designated to act for another as its representative

B. TRANSFER OF RIGHTS IN THE PROPERTY

MERS RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ent and the Note. For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with power
owing described property located in.the County of Skagit:

; County "~ of Skagit
Recarding Jurisdiction] [Name of Recording Jurisdiction]

dress 575024 SEAWAY DR
[Strcct]

, Washington 98221 {“Propetty Address™):
[Zip Code] :

he imrovements now or hereafter erccted on the property, and all easements
wheredfter a part of the property. All replacements and additions shall also be
the foregoing is referred to in this Security Instrument as the “Property.”

TOGETHER WITH, &l
appurtenances, and fixtures ntny
covered by this Security Instrument

'rity Instrument, designates MERS as the Nominee for Lender.
urity Instrument to be served on Lender must be served on MERS
as the designated Nominee for Lender. Borpower undérstands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all inférest§ granted by Borrower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and ke any action required of Lender including, but not limited to,
assigning and releasing this Security Instrument;.gizd substituting a successor trustee.

l.ender, as the beneficiary
Any notice required by Applicable Law ¢

C. NOTICES

15. Notices. All notices given by Borrower or Lentler-iii
in writing. Any notice to Botrower in connection with this Securi
to Borrower when mailed by first class mail or when actually de
means, Motice to any one Borrower shall constitute notice to

, shall be deemed to have been given
wer’s notice address if sent by other
less Applicable Law expressly
has designated a substitute
wer's change of address.

Instrument at any one time. Any notice to Lender shall be given by deliveriit
to Lender’s address stated herein unless Lender has designated another address
acknowledges that any notice Borrower provides to Lender must also be provide
until MERS' Nominee interest is terminated. Any notice provided by Borrower™ip®

Instrument will not be deemed to have been given to MERS until actually received by
connection with this Security Instrument shall not be deemed to have been given to Lende
Lender. If any notice required by this Security Instrument is also required under Applica
Law requirement will satisfy the corresponding requirement under this Security Instrumen

Ak “"“Any notice in
Hy.received by
he Applicable

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ith this Security [nstrument) can be sold one or more times without prior notice to Botrower,
dges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
e Nominee for Lender, with the authority to exetcise the rights of Lender. A sale might result in a
i nown as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
| performs other mortgage loan servicing obligations under the Note, this Security
hiz Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
"ﬁange of the Loan Serwcer, Borrower will be gwen written notice of the change whlch

s in connection with a notlce of transfer of servicing. If the Note is sold and
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
n with the Loan Servicer or be transferted 1o a successor Loan Servicer and are
tess otherwise provided by the Note purchaser.

thereafter the Loz
obligations to Borrower
not assumed by the Not

Neither Borrower
individual litigant or the
Instrument or that alleges th
Security [nstrument, until suc
compliance with the requiremen

y commence, join, or be joined to any judicial action {as either an
| that arises from the other party’s actions pursuant to this Security
“has breached any provision of, or any duty owed by reason of, this

r Lender has notified the other party (with such notice given in
i : of' such alleged breach and aff'orded the other party hereto a

which must elapse before certain actiofi cdn bg'taken, that time period wnll be deemed to be reasonable for purposes

of this paragraph The notnce of accelerauo ity to cure given to Borrower pursuant te Section 22 and
to Section 18 shall be deemed to satisfy the notice and

24. Substitute Trustee.

In accordance with A nder or MERS may from time fo time
zed to act. Without conveyance of the

sonferred upon Trustee herein and by

Applicable Law.
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

(Seal) //} {Seal)

-Borrower A -Borrower

(Seal) ' _{Seal)

-Borrowst -Borrower
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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