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DATE: September 21, 2

DEED OF TRUST

Reference # (if applicable}: 41 62’3_9; Additional on page
Grantor(s): -

1. ANACORTES KLST, LLC

Grantee(s)
1. PACIFIC CITY BANK
2. CHICAGO TITLE COMPANY OF WASHIN

Trustee

Legal Description: LOT(S): 1-10 BLOCK: 7 BEALES
TAX ACCOUNT NO.: P56613 / 3775-007-010-0009~

' GROVE ADD TO ANACORTE
: CORTES %

Additional on page/{
Assessor's Tax Parce!l ID#: P56613 / 3775-007-010-

RTES KLST, LLC, A
ANK, whose mailing

THIS DEED OF TRUST is dated September 21, 2016, ambn:
WASHINGTON LIMITED LIABILITY COMPANY ("Grantor"}; PACIFIC
address |s 3701 Wllshlre Blvd. #900 Los Angeles CA 90010 (re#

whose mailing address is 3002 COLBY AVENUE, EVERETT. WA 9
"Trustee”).
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D GRANT Far valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stetk, ith ditch or irrigation rights); and all other rights, royalties, and pl‘OfIT.S relating to the real
property, i inclading without Jimitation all minerals, 0|| gas, geothermal and similar matters, (the "Real Property")

s s is commonly known as 3401 COMMERCIAL AVE.,
ANACORTES, WA : Real Property tax identification number is P56613 /
3775-007-010-000.

Grantor hergby assigns as sec :
profits of the Property. This assigii
assignment is intended to be specific,
Grantor a license to cellect the Ren
automatically revoked upon acceleratic
Uniform Commercial Code security interest

&l of Grantor's right, title, and interast in and to all leases, Rents, and
ecorded in accordance with RCW 65.08.070; the lien created by this
oate upon the recording of this Deed of Trust. Lender grants to
hich license may be revokad at Lender's option and shall be
of the Indebtedness. In addition, Grantor grants to Lender a
grsonal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASS NMENT' AHENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECUR MENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, FHE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEEC OF TRUST 1S GIVEN AND ACCEPTED ON THE:FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisé provided inshis Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, apd ghill strictly and in a timely manner parform all of
Grantor's obligations under the Note, this Deed of Trust, an

POSSESSION AND MAINTENANCE OF THE PROPERTY. . s that Grantor's possession and use of the
Property shall be governed by the following provisions:

(1) remain in possession and
% collect the Rents from the Property
default). The following provisions

Possession and Use. Until the occurrence of an Event oi-Be
control of the Property; (2) use, operate or manage the Proped
{this privilege is a license from Lender to Grantor automaticall
relate to the use of the Proparty or to other limitations on the
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantabe co L
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nui
stripping of or waste on or to the Property or any portion of the Propert
faregoing, Grantor will not remove, or grant to any other party the right to
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prio

Removal of Improvements Grantor shall not demolish or remove any Impi
without Lender’s priar writter consent As a condition to the removal of any Im

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon gfhe
reasonable times to attend to Lender's interests and to inspect the Real Property forspu
campliance with the terms and conditions ot this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall
compliance by all agents, tenants or other persons or entities of every nature whatsoever wh
otherwise use or cccupy the Property in any manner, with all laws, ordinances, and regulatians,
in effect, of all governmental authorities applicable to the use or occupancy of the Property, inc
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, o
regulation and withhold compliance during any proceeding, including apprapriate appeals, so long as Gi;
notifiad Lender in writing prior to doing sa and so long as, in Lender's sole opinion, Lender's interests |
Property are not jecpardized. Lender may require Grantor to post adequate security or a surety bond, reaso!
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actory tp Lender, ta protect Lender’'s interest.

Grantor agraes neither to abandon or leave unattended the Property. Grantor shall do all other
those acts set forth above in this section, which from the character and use of the Property are

IT:BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
;. Deeld of Trust or (B} increase the interest rate provided for in the Note or other document
impose such other conditions as Lender deems appropriate, upon the sale or transfer,
nsent, of all or any part of the Real Property, or any interest in the Real Property. A
yance of Real Property or any right, titla or interest in the Real Property; whether
r voluntary or invaluntary; whether by outright sale, deed, installment sale contract,
hold interest with a term greater than three (3) years, lease-option contract, ar by
beneficial interest in or to any land trust holding title to the Real Property, or by any
gt in the Real Property. If any Grantor is a corporation, partnership or limited
change in ownership of more than twenty-five percent {26%) of the voting
¥ campany interests as the case may be, of such Grantor. However, this

avidencing th
without Lender's prior w
“sale or transfer® my

liability company, transfer algo |
stock, partnership interests or
option shall not be exercised b

TAXES AND LIENS. The fallowin
Trust:

“‘pvents prior to delinquency) all taxes, special taxes, assessments,
positions levied against or on account of the Property, and shall
services rendered or material furnished to the Property. Grantor

ng priciity over or equal to the interest of Lender under this Deed of
: ot due and except as otherwise provided in this Deed of

charges (including water and sewer; it
pay when due all claims for work desié
shall maintain the Property free of all liens
Trust, excapt for the lien of taxes and g
Trust.

Right to Contest. Grantor may withhold paymént of any tax, assessment, or ¢laim in connection with a goed faith
dispute over the obligation to pay, so long as keider's interest in the Property is not jeapardized. If a lien arises or
is filad as a result of nonpayment, Grantor shall within fifteen-{15} days after the lien arises or, if a lien is filad,
within fifteen {15} days after Grantor has notice of the fili re the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corparat, or other security satisfactory to Lender in an
‘ees, or other charges that could accrue as a
ntor shall defend itself and Lender and shall
ntor shall name Lender as an additional

result ot a fareclosure or sale under the lien. In an
satisty any adverse judgment before enforcement agains
obligee under any surety bond furnished in the contest pro

or assessments and shall authorize the appropriate government
staterment of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen T hefere“any work is commenced, any
services are furnished, or any materials are supplied to the Property, if f i
other lien could be asserted on account of the work, services, or materals.
furnish to Lender advance assurances satisfactory to Lender that Gramte
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

ill upon reques{ of Lender
will pay the cost of such

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire ingurarCe

Property in an amount sufficient to avoid apptication of any coinsurance clause, and
clause in favor of Lender. Grantor shall also procure and maintain comprehensive gener
coverage amounts as Lender may request with Trustee and Lender being named as add;
liability insurance policies. Additionally, Grantor shall maintain such other insurance, incli
hazard, business interruption, and boiler insurance, as Lender may reasonably requira. Policig

shall include an endorsement providing that coverage in favor of Lender will not be |mpa|red in any wa
omission or default of Grantor or any other person. Should the Real Property be located in an area desigi ed
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Grantor &free
obtain and maintain Federal Flood Insurance, if available, for tha full unpaid principal balence of the ioan and/an
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Grantor fails to do so within fifteen [15) days of the casualty. Whether or not Lender's
ender may, at Lender's election, receive and retain the proceeds of any insurance and apply
UCUUI'\ of the Indebtedness, payment of any lien affecting the Property, or the restoration
it Lender elects to apply the proceeds to restaration and repair, Grantar shall repair or
destroyed Improvements in a manner satisfactary to Lender. Lender shall, upon
Expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
r is not in default under this Deed of Trust, Any proceeds which have not been

o pay any amount owing 10 Lender under this Deed of Trust, then to pay accrued
ny-.ghatl be applied to the principal batance of the Indebtedness. If Lender holds
e Indebtedness, such proceeds shall be paid without interest to Grantor as

interest, and the remajrs
any proceeds after pdymé

Grantor’s Report on Insur . raguest of Lender, however not more than once a year, Gramtor shall furnish
to Lender a report on each ) :0f insurance showing: (1} the name of the insurer; ({2) the risks
insured; {3} the amount OF-the’ the property insured, the then current replacement value of such
property, and the manner of detegsd i
request of Lender, have an inde
of the Property.

LENDER'S EXPENDITURES.

If any action or

but not limited to Grantor's failure to dischar
under this Deed of Trust or any Related Docu

bear interest at the rate charged under the Note from the dat
Grantor. All such expenses will become a part of the Indeb s5 and, at Lender’s option, will (A} be payabie on
demand; (B) be added to the balance of the Note and 4e gf i i
payments to become due during either
the Note; or (C) be treated as a balloon payment which will
Trust also will secure payment of these amounts. Such right
which Lender may be entitled upon Default.

WARRANTY: DEFENSE QF TITLE. The following provisions relating
of Trust:

isurance policy; or {2) the remaining term of
payable at the Note's maturity. The Deed of

Titde. Grantor warrants that: (a) Grantor holds good and marketablé il
free and clear of all liens and encumbrances other than those set forth
title insurance policy, title teport, or final title opinion issued in favor
with this Deed of Trust, and (b} Grantor has the full right, power, and aud
Trust to Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor w
title to the Property agsinst the lawful claims of all persons. In the event any
that questions Grantor's title or the interest of Trustee or Lender under this Deed’
action at Grantor's expense. Grantor may be the nominai party in such proceedin

to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prgpe
existing applicable laws, ordinances, and regulations of governmentai authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements mag
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall bs continui
shall remain in full force and effect untii such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of%]

Procesdings. ¥ any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wiity
Grantor shall promptly take such steps as may he necessary to defend the action and obtain the award. G
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and fo
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:,i the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
livered ta Lender such instruments and documsantation as may be requested by Lender from time to
such participation.

‘ roceads. If all or any part of the Property is condemned by eminent domain proceedings or by

CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians relating
ges are a part of this Deed of Trust:

ree Lender for all taxes, as described below, together with all expenses
tinuing this Deed of Trust, including without limitation all taxes, fees,
for regerding or registering this Deed of Trust,

Taxes. The following sh to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all oras he Indebtedness secured by this Deed of Trust; (2) a specific tax on

of Deed of Trust; (3} atax on
and (4) a specific tax on all or ary
Grantor,

Trust, this event shall have the same & ; ent of Detault, and Lender may exercise any or all of its
available remedies for an Evemt of Default 2§ provided below unless Grantor sither (1) pays the tex before it

SECURITY AGREEMENT; FINANCING STATEMENT
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitu@' 2 :
constitutes fixtures, and Lender shall have all of the righ dcired party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take
and continue Lender's security interest in the Rents and Perso
Trust in the real property records, Lender may, at any time

is requested by Lender to perfect
addition to recording this Deed of
her authorization from Grantor, file
! ncing statement, Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing. terest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. ‘gefault, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a piagh reaso §y convenient to Grantor and
Lender and make it available to Lender within three {3} days after rece and from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured
concerning the security interest granted by this Deed of Trust may be obtained;
Commarcial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relatir
attorney-in-fact ars a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Gra
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designea,
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such tithes
and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust, seq
agresments, financing statements, continuation statements, instruments of further assuran
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effes
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, '8
Documents, and {2} the liens and security interests created by this Deed of Trust as first and prig
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agree
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
matters referred to in this paragraph.

ﬂ'ﬁested by
suck pffices

Aftorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may go
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he . name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

_Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
der this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
ste and deliver to Grantor suitable statements of termination of any financing statement on
)nterest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted | |
legally entitled thes

Compllanca Default, Failure to
Deed of Trust, the Note or in any

Default on Other Payments. Failur 1
for taxes or insurance, or any other paym

Default in Favor of Third Parties. Should Grant

bility to repay the Indebtedness or Grantor's ability to perform
ny of the Related Docurments.

False Statements. Any warranty, representatité or statemshtmade or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related [ &nig is false or misleading in any material respect,
either now or at the time made or furnished or becom ding at any time thereafter.

Defective Collateralization. This Deed of Trust or any ‘ed Documents ceases to be in fuli force and
effect (inciuding failure of any collateral document to create g rfected security interest or lien} at any
time and for any reason. "

election to continue is made), any
n of Grantor's existence as a going
nt of a recelver for any part of
=pf creditor workout, or the

Death or Insolvency. The dissolution of Grantor's (regardless ¢
member withdraws from the limited liability company, or any
business or the death aof any member, the insolvency of Gran
Grantor's property, any assignment for the benefit of creditn

edings, whether by judicial
bwsany governmental agency

Creditor or Forfeiture Proceadings. Commencement of foreclosure or
proceeding, self-help, repossessmn or any ather method, by any creditor
against any property securing the Indebtedness., This includes a garn?s
mciudmg deposit accounts, with Lender Hawaever, this Event af Defau!t sh ]

Lender that is not remediad within any grace period provided therein, including witha
concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gug
indebtedness or any Guarantoer dies or becomas incompetent, or revokes or disputes the valid
under, any Guaranty of the indebtedness.

Advorse Change. A material adverse change occurs in Grantor's financial conditien, or Len
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a ng
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it may be ¢ ‘od
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, after. Lender sends written notice to Grantor demanding cure of such default: {1) cures the default within
ys; or {2} if the cure requires more than fifteen {15) days, immediately initiates steps which Lender
sale discretion to be sufficient to cure the default and thereafter continues and completes all

cpssary staps sufficient to produce compliance as soon as reasonably practical.

IES ©N DEFAULT. If an Event of Default ccours under this Deed of Trust, at any time thereafter,
se any one ar more of tha following rights and remedies:

itures or to take action to perform an obligation of Grantor under this Deed of Trust,
m, shall not affect Lender's right to declare a default and exercise its remedies,

fgr shall have the right at its option to declare the entire Indebtedness immediately
epayment fee which Grantor would be required to pay.

f any part of the Real Property, the Trustee shall have the right to exermse |ts

power of sale and to
foreclosure, in either case;

UCC Remedies. With respag
remedies of a securad party:4

'm Commarcial Code.

Collect Rents. Lender shall hay ithout notice to Grantor to take possession of and manage the
Property and collect the Rents," . ts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the.irids : In furtherance cof this right, Lender may require any tenant or
ather user of the Property to make payménts of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designa T _:‘rantor s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor te the same and collect the proceeds. Payments by tenants

made, whether or not any proper ground
subparagraph either in person, by agent, or thig

Appoint Receiver. Lender shall have the right té. E
the Property, with the power to protect and preserve th
foreclosure or sale, and to collect the Rents from the Pre ant, &pply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The recejve without bend if permitted by law. Lender's
right to the appointment of a receiver shall exist whet apparent value of the Property exceeds the
Indebtedness by a substantiai amount. Employment by st disqualify a person from serving as a
receiver. ;

Tenancy at Sufferance. If Grantor remains in possession of fier the Property is sold as provided
above or Lender otherwise becomes entitled to possession of
become a tenant at sufferance of Lender or the purchaser of the: Prop, $d shall, at Lender's option, either (1)
pay a reasonable rental for the use of tha Property, or {2) vacate.th
Lender.

or available at law or in equity.

ublic sale of the Personal
al Property is to be

Notice of Sale. Lender shell give Grantor reasonable notice of the time an
Property ar of the tnme after which any prlvate sale or other intended disposition;

the Property marshalled. In exercising its rights and remedies, the Trustee or Lander shalf
part of the Property together or separately, in one sale or by separate sales. Lender sha
public sale on all or any partion of the Property.

Attorneys' Fees: Expenses. |f Lender institutes any suit or action to enforce any of the ters

and upan any appeal. Whether or not any court action is involved, and to the extent not prohils
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the:
|ntere5t or the enforcement of its rights shall become a part of the Indebtedness payable on dema d and s?ﬂal! b

without limitation, however subject to any limits under applicable Iaw, Lender's attorneys’ fees and Lender's éga
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy P IG5
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judg
collection services, the cost of searching records, obtaining title reports {including fareclosure reports), surveyc
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‘appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
ntor alsg will pay any court costs, in addition to ail other sums provided by law.

Trustee shall have all of the rights and duties of Lender as set forth in this section.

NS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
sctions) are part of this Daed of Trust:

ition to all powers of Trustee ariging as a matter of law, Trustee shall have the power to
vith respect to the Property upon the written request of Lender and Grantor: {a} join in
preparing and filj plat of the Real Property, including the dedication of streets or other rights to the
public; (b} jois ips Y sasement or creating any restriction on the Real Property; and (¢} join in any
subordination o¥“other ‘adreemefit affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

II not be obligated to notify any other party of a pending sale under any other
r proceeding in which Grantor, Lender, or Trustee shall be & party, unless
action or proceeding is brought by Trustee.

Trustea. tions raquired for Trustee under applicable law. In addition to the rights
o4 to all or any part of the Property, the Trustee shall have the right to
all have the right to foreclosa by judicial foreclosure, in either case in

p:'r)wded by applicable law.

Trustee shall mj

ay from time to time appoint a successor Trustee to any Trustee
ment executed and acknowledged by Lender and recorded in the
of Washmgton The instrument shall contain, in addition to all
other matters required by state law, the ginal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this recorded, and the name and address of the successor
trustee, and the mstrument shall be exegl L#- acknowladged by Lender ar |ts sSUccessers in mterest The

office of the recorder of SKAGIT Cetint

upan the Trustee in this Deed of Trust and
govern to the exclusion of all other provisions

NOTICES. Subject to applicable law, and except for notice requ allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, | out limitation any notice of default and any
neotice of sale shall be given in writing, and shall be efféc tually delivered, when actually received by
telefacsimite {unless otherwise required by law), when dep g nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first cla registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust.™ y ces of foreclosure from the holder of
any lien which has priority over this Deed of Trust shalt be sent to Yepder's atldiass, as shown near the beginning of
this Deed of Trust. Any party may change its address for notice i d of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice, is to chghge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Gra rrént.sddrass. Subject to applicable law,
and except for notice required or allowed by law to be given in another mare than one Grantar, any
notice given by Lender to any Grantor is deemed to be notice given to all Gra

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are

Amendments. This Deed of Trust, together with any Related Documents, s {
agreement of the parties as to the matters set forth in this Deed of Trust. No a
Dead of Trust shall be effective unless given in writing and signed by the party
bound hy the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's resi
previous fiscal year in such form and detail as Lender shall require. "Net operating iog
receipts from the Property less all cash expenditures made in connection with the operat

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes e
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate creatad by this Deed of Trust with a‘
estate in the Property at any time held by or for the benefit of Lender in any capacity, without thi
of Lender.

Applicable Law. The Loan secured by this lien was made under a United States Small Business Aty
(SBA} nationwide program which usas tax dolars to assist small business owners. If the United States j
to enforce this document, then under SBA regulations: [a) When SBA is the holder of the Note, this documient
all documents evidencing or securing this Loan will be construed in accordance with federal faw. (b) Len
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& local or state procedures for purposes such as filing papers, recording documants, giving notice,
s, and other purposes. By using these proceduras, SBA does not waive any federal immunity from
antrol, penalty, tax or liability. No Borrower or Guarantor may claim or assert against SBA any local
fiy any obligation of Borrower, or defeat any claim of SBA with respect to this Loan. Any clause

is 8 lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
ty, State of California.

hall not be deemed to have waived any rights under this Deed of Trust unless such
ing an "signed by Lender. No delay or omission on the part of Lender in exercising any right
of & right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or a waiver of Lender's right otherwise to demand strict compliance with that
provision or any othe ' is Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantg istitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transacti r the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lende itence shall not constitute continuing consent to subsequent instances where
such consent is required ar # i

waiver is giver,]
shall operate as a wai

Severability. If a court of col
unenforceable as to any Circum
unenforceable as to any other ciré
that it becomes legal, valid and “enter
considered deleted from this Dee
unenforceability of any provision of this
other provision of this Deed of Trust.

utisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
finding shall not make the otfending provision illegal, invalid, ar

If the offending provision cannot be so modified, it shall be
Unless otherwise required by law, the illegality, invalidity, or

Successors and Assigns. Subject to any tions stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon an re to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to'this Deed of, and the Indebtedness by way of forbearance or

extension without releasing Grantor from the obligations i of Trust or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the

Waiver of Homestead Exemption. Grantor hereby reles;
exemption laws of the State of Washington as to all Indeb

DEFMNITIONS. The foliowing capitalized words and terms shall have ;
Trust. Unless specifically stated to the contrary, all references to
af the United States of America. Words and terms used in the singt
include the singular, as the context may require. Words and terms iy
have the meanmgs attributed to such terms in the Uniform Commercial

Borrower, The word "Borrower" means ANACORTES KLST, LLC and in
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among
includes without fimitation all assignment and security interest provisions rel
Rents.

the events of default section of this Deed of Trust.
Grantor. The waord "Grantor™ means ANACORTES KLST, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party®
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including wi
guaranty of all or part of the Note.

Improvements, The word "lmprovements” means all existing and future improvements, buildings,®
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction of,
Property. )
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE
AGREES TO ITS TERMS.

GRANTOR:

ANACORTES KLST, LLC

The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
- the Note or Related Documents, together with all renewals of, extensions of, modifications of,
of and substitutions for the Note or Related Documents and any amounts expended or advanced by
e Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
s Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Note. The w

eans the promissory note dated September 21, 2016, in the original principal
0.00 from Grantor to Lender, together with all renewals of, extensions of,
of, consolidations of, and substitutions for the promissory note or agreement.
TE CONTAINS A VARIABLE INTEREST RATE.

"Personal Property” mean all equipment, fixtures, and other articles of personal
.:I.by Grantor, and now or hereafter attached or afflxed to the Real Property;

Roal Property. The words
Deed of Trust,

Related Documents. The words."Rélated~Doguments” mean all promissory notes, credit agreements, laan
agreements, security agreements, mofigdaes, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents‘ w!’lether w or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties a iital indermnity agreements are not "Related Documents” and
are not securad by this Deed of Trust.

Rents. The word "Rents" means all prese
other benefits derived from the Property.

Trustee. The ward "Trustee" means CHICAGGTITLE COMPARY OF WASHINGTON, whose mailing address is
3002 COLBY AVENUE, EVERETT, WA 28201 and any substit uccessor trustees,

F THIS DEED OF TRUST, AND GRANTOR

nd future rents, revenues, income, issues, rovalties, profits, and

WR, %er of ANACORTES KLST, LLC
[
y:

GURMIT KAUR, Manager of ANACORTES KLET. LLC
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LIMITED LIABILITY COMPANY ACKNOWLERGNHSAIIT
SONG JU ™,

v/

ULDIP SINGH PUAR, Manager of ANA ‘ ¢ X URMIT KAUR,
and personally known to me or proved to LTy
g, limited liability company that executed thBQgg

the Deed of Trust to be the fred
articles of organization or its
that they are authorized to ex
liability company,

BV-,/.Z

Notary Public in and for the State of

rating a ¢ement, for the uses and purposes therein mentioned, and on oath stated
i sf Trust and in fact executed the Deed of Trust on hehalf of the limited

Residing at :tr.r,ngw"'

My commission expires © 4~ o5 -

REQUEST FOR-FULL RECONVEYANCE

ed by this Deed of Trust. You are hereby

requestad, upon payment of all sums owing to you, to recor warranty, to the persons entitled thereto, the

right, titie and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 16.1.0.035 Copr. D+H USA Corporation 1997, 2016

its Reserved.
¢\CFNLPLAGO1.FC TR-14429 PR-14

- WAJCA



EXHIBIT “A”»
Legal Description

0 0 this Conumitment ia described s follows:

Lots 1 through
ANACORTES
Washington.

ive, Block 7, BEALE'S MAPLE-GROVE ADDITION TO
arded in Volume 2 of Plats, page 19, records of Skagit County,




