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When recorded,
Peoples Bank
Attn: Loan Se

P.O. Box 233 "
Lynden , WA 98264

Assessor’s Parcel or Accouft Numbef: _4587-000-042-0001 / P102129

Abbreviated Legal Descriptidiis i Brickyard Creek Div.

{Inciude iot, biock and plat or section, township and range]
Full legal description located on

Trustee: Land Title of Skagit Coun

e

Title Order No.: 156465-0E
Escrow No.: 156465-0OE
LOAN #: 7008483
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DEFINITIONS
Words used in multiple sections of this document are defined bet
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usags
are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated
with all Riders to this document.
(B) "Borrower” is SONNY A. MAURICIO AND CARMEN S. MAURICIO, HUSBA AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7008483

deris a State Chartered Bank, organized and existing

(E) "MERS"
the nomiree for I..

e Electrronic Registration Systems, Inc. Lender has appointed MERS as
is Loan, and attached a MERS Rider to this Security Instrument, to be
urther describes the relationship between Lender and MERS, and which
and supplements this Security instrument.
50Ty note signed by Borrower and dated October 27, 2016,

owes Lender TWO HUNDRED EIGHTY THOUSAND EIGHT

LR EEREEEEEEREEERE B EEEEENEEEEEEENEEEEEEEEEEER]

The Note states that Bo
HUNDRED NINETEE
Dollars {U.5. $280,819.00.
Periadic Payments and to
(G) "Property” means th
the Property.”
{H) “Loan" means the debt evi
all sums due under this Security
{} "Riders” means all Riders td thi:
Riders are to be executed by Borriwse
D Adjustable Rate Rider [} Co

x| Qther(s) [specify]
Mortgage Electronic Registratign
Systems, Inc. Rider

plus interest. Borrower has promised to pay this debt in regular
i in full not later than December 1, 2046,
is described below under the heading "Transfer of Rights in

1CGK box as applicable]:
ider  [X] Planned Unit Development Rider

final, non-appealable judicial opinions.
(K} "Community Association Dues, Fees, and ¢
and other charges that are imposed on Borrower o
owners association or similar organization.

than a transaction originated by
 electronic terminal, telephonic
ize a financial institution to debit
or credit an account. Such term includes, but is not limited intofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire I tomated clearinghouse
transiers.
(M) “Escrow ltems” means those items that are desc;ibed in Seq

of the Property {iii) conveyance in lteu of condemnauon, or {iv) m1srepre
to, the value and/or condition of the Property.

{0) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

impiementing regulation, Regutation X (12 C.F.R. Part 1024), as they might be arfe
time, or any addltlonat or successor legisiation or regulauon that governs the Same ;

in regard to a “federally related mortgage loan” even if the Loan does not qualify as a "fi
mostgage loan” under RESPA,

(R) "Secretary” means the Secretary of the United States Department of Housing and Us
ment or his designee.

(S) "Successor in Interest of Borrower“ means any party that has taken title tothe Property /
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LOAN #: 7008483
SFER OF RIGHTS IN THE PROPERTY

"Segurity Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
cations of the Note; and (ii) the performance of Borrower's covenants and agreements under this
ty Instrument and the Note. For this purpose, Borrower irmevocably grants and conveys to Trustee,
power of sale, the following described property located in the County

[Type of Recording Jurisdiction]

ding Jurisdiction}:

: FBRICKYARD CREEK DIVISION,” as per plat recorded in Volume 15 of Plats,
-49 pdHa, records of Skagit County, Washmgton Situate in the City of Sedro-
>elinty of Skagit, State of Washington.

| | Crgek Div.

APN #: 45874)09, 42:5901 / P102129

=1

which currently has the addres Brickyard Bivd., Sedro Woolley,

[Street] [City]
Washington 98284

[Zip Code]

“Propefty Address’):

TOGETHER WITH all the improvemgni
appurtenances, and fixturas now or her“‘éaft 2
also be covered by this Security instrumen
as the "Praoperty.”

ereafter erected on the property, and afl easements,
3 part of the property. All replacements and additions shall
| of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrower's iawfu
the right to grant and convey the Property and that theé k
brances of record. Borrower warrants and will defend
and demands, subject to any encumbrances of re

jad of the estate hereby conveyed and has
1y is unencumbered, except for encum-
the title to the Property against all claims

THIS SECURITY INSTRUMENT combines unifor -for national use and non-uniform cov-
enants with fimited variations by jurisdiction to constitute a unifoiry'secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coven

1. Payment of Principal, Interest, Escrow Items, an
due the principal of, and interest on, the debt evidenced by the N
Borrower shall also pay funds for Escrow ltems pursuant to Section |
this Security Instrument shall be made in U.S. currency. However, if
by Lender as payment under the Note or this Security Instrument is re
require that any or all subsequent payments due under the Note and e
one or more of the following forms, as selected by Lender: (a) cash; (b) mogit

agers, Borrower shall pay when
Jate ﬂharges due under the Note.

Anstrument be made in
. (8) certified check,

current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payments inthe future but Lender i is not obhgated to apply such payments atthe time Sl

Loan current. if Borrower does not do so within a reasonable peried of time, Lender shall eit e,
funds or return them to Borrower. if not applied earlier, such funds will be applied to the outst
pal balance under the Note immediately prior to fareclosure. No offset or claim which Borrower
now or in the future against Lender shali relieve Borrower from making payments due under the
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LOAN #: 7008483
Application of Payments or Proceeds. Except as atherwise described in this Section 2, all
ents accepted and applied by Lender shall be applied in the following order of priority:
i#ststo the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
by the Secretary instead of the monthly mortgage insurance premiums;
any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ahd gther hagard insurance premiums, as required;

ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under
d or postpone the due date, or change the amount, of the Pericdic Payments.

nte is patd in full, a sum {the "Funds") to provide for payment of amounts due
and other items which can attain priority over this Security Instrument as
e:Property; (b) leasehold payments or ground rents on the Property, if any;
urance required by Lender under Section 5; and (d) Mongage Insur-
ender to the Secretary or the monthly charge by the Secretary instead
apce premiums, These itlems are called "Escrow [tems.” At origination or

obligation to make such payments an
covenant and agreement contained in th%’
is used in Section 9. If Borrower is obliga
Borrower fails to pay the amount due for af

1" pay Escrow ltems directly, pursuant to a waiver, and
crow ltem, Lender may exercise its rights under Section
n be obligated under Section 9 to repay to Lender any

Lender may, at any time, collect and hold Funds
the Funds at the time specified under RESPA, and

(a) sufficient to permit Lender to apply
ed the maximum amount a lender can

: 0,00 the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems !

The Funds shall be held in an institution whose depo d by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institution whosesdeposits are so insured} or in any
Federal Home Loan Bank. Lender shall apply the Funds to g row ltems no later than the time
specified under RESFA. Lender shall not charge Borrower fo ng andapplying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, uniess Lerder, pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a char rn agreement is made in

writing or Applicable Law requires interast to be paid on the Fund ' t be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend can;agree riting, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, withieutthg n annual accounting
of the Funds as required by RESPA,

escrow, as defined under RESPA, Lender shall notify Borrower as reqmred@,.mRE
shall pay to Lender the amount necessary to make up the shortage in accorda
in no more than 12 monthly payments. [If there is a deficiency of Funds hel
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow:
the amount necessary to make up the deficiency in accordance with RESPA, but,
monthly payments.

or ground rents on the Property, if any, and Community Association Dues, Fees, and Asses
any. To the extent that these items are Escrow ltems, Borrower shail pay them in the manner grox
in Section 3.
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X LOAN #: 7008483
sorrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
2nder, but only so long as Borrower is performing such agreement; (b) contests the lien in
h by, or defends against enforc:ernent of the lien in, legal proceedings which in Lender’s oprmon

e lien to thrs Security instrument. If Lender determines that any part of the Property
is subject to & lien WhICh can attam priority over this Securrty Instrument Lender may give Borrower a

i more of the actions set forth above in this Section 4.
rance. Borrower shall keep the improvements now existing or hereafter erected

aintained in the amounts (including deductible levels) and for the periods

der requires pursuant to the preceding sentences can change during the
term of the Loa i idi

Lender's right to eisappr
may require Borrower t

i Borrower fails 1o maintain
coverage, at Lender's option ant

of insurance that Borrower could have ot
5 shall become additional debt of Borrows
bear interest at the Note rate from the datf
upon notice from Lender to Borrower requesti
All insurance policies required by Lender and rene
right to disapprove such policies, shall include a standgarg " grigage clause, and shall name Lender as
he right to hold the policies and renewal

nder all receipts of paid premiums and

ured by this Security Instrument. These amounts shall
disbursement and shall be payable, with such interest,

shall name Lender as mortgagee andfor as an additional |
In the event of Ioss Borrower shall give prompt natice

shall be appiled to restoration or repa|r of the Property, if the restora
and Lender’s security is not lessened, During such repair and rest
right to hold such insurance proceeds untit Lender has had an op
ensure the work has been completed 1o Lender's satisfaction, proyj
undertaken promptly. Lender may disburse proceeds for the repairs: and e
ment or in a series of progress payments as the work is compieted. Unle;

third parties, retained by Borrower shall not be paid out of the insurance protgecd:
obligation of Borrower. If the restoration or repair is not economically feasible or Ler
be lessened, the insurance proceeds shall be apphed to the sums secured by th

applied in the order prowded for in Sectlon 2.
if Borrower abandons the Property, Lender may file, negotiate and settle any ayailg

claim and related matters. If Borrower does not respond within 30 days to a notice ¥

the insurance carner has offered to settle a cianm then Lender may negotlate and settl

proceeds in an amount not to exceed the amounts unpaid under the Note ar this Security lMtr ‘
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premius
by Borrower) under all insurance policies covering the Property, insofar as such rights are applic
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LOAN #: 7008483
thg coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

LOr 1o pay amounts unpaid under the Note or this Security instrument, whether or not then due.
Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue o occupy
s Borrower's principal residence for at least one year after the date of occupancy, unless
es that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control.

atlon, Mairtenance and Protection of the Property; Inspections. Borrower shall not
*.mpatr the Property, aliow the Property to deteriorate or commit waste an the PrOperty

deterioration or ern gé. 1 rnsurance or condemnation proceeds are paid in connection with damage
o the Property, B 134 il be responsrble for repamng or restoring the Property only if Lender has

id in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrument, first to any
t of principal. Any application of the proceeds to the principal shall
i2 monthly payments or change the amount of such payments.
able entries upon and inspections of the Property. If it has rea-
Ae interior of the improvements on the Property. Lender shall give
d‘t an interior tnSpectan spemfymg such reasonable cause.

sonable cause, Lender may ins
Borrower notice at the time of o

8. Borrower's Loan Appli .
Borrower or any persons or entities ot
sent gave materially faise, misleading, or
Lender with material information) in conne
ited o, representations corcerning Borror

9. Protection of Lender’s Interest i
(a) Borrower fails to perform the covenants
is @ legal proceeding that might significantly

Ipancy of the Propenty as Borrower’s prlnCipal residence,
Property and Rights Under this Security Instrument. If
greements contained in this Security Instrument, (b) there
ct Lender's.interest in the Property andfor rights under

and pay for whatever is reasonable or
nder this Security instrument, including
-and/or repairing the Property. Lender’s
| By a lien which has priority over this
rneys’ fees to protect its interest
ecured position in a bankruptcy
n the Property to make repairs,
pipes, eliminate building or other
sﬁttﬁ'mui h Lender may take action

or (c) Borrower has abandoned the Property then t 1
approprlate to protect Lender's interest in the F'rope

proceeding. Securing the Property includes, but is not hm:t
change locks, replace or board up doors and windows, drain v
code wola’uons or dangerous conditions, and have utilities turned

ment and shall be payable, w:th such interest, upon naotice from Lender toB

If this Security Instrument is on a leasehold, Borrower shall comply:
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writter
amend the ground lease. If Borrower acquires fee title to the Property, the leas
shall not merge unless Lender agrees 1o the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to reg
of the Property, if the restoration or repair is economically feasible and Lender’s set
ened. During such repair and restoration period, Lender shall have the right to hold suc
Proceeds untit Lender has had an opportunlty to inspect such Property to ensure the

wer reguesting payment.
Hgrovisions of the
e or terminate
nder, alter or
the fee title

to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inte
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LOAN #: 7008483
earnings on such Miscellaneous Praceeds. [f the restoration of repair is not economically feasible or

e 's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
his*Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
aneous Proceeds shall be applied in the order provided for in Section 2.

pplied to the sums secured by this Security instrument, whether or not then due, with
Yy, paid to Borrower.

of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
rﬁ"i’“‘-ty immediately before the partial taking destruction, or loss in value is equal to or

s in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellaneous Proceeds
j.fraction: (a) the totat amount of the sums secured immediately before the

rtial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property imm te”‘iy before the partial taking destruction or Ioss in value is less than the
amount of the sums seo i

nt Whether or not the sums are then due.
rower, or if, after notice by Lender to Borrower that the Opposing

iect and apply the Miscelianeous Pfogeeds elther to restoration or repair of the Property or to the sums
secured by this Security Instru r not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneolis £rocesds gr the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds:

Borrower shall be in default if any or priaceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfe ure the Property or other material impairment of Lender’s
interest in the Property or rights under this 3 y nstrument, Borrower can cure such a default and,
if accelerauon has occurred relnstate asiy wded in Section 18, by causing the action or proceeding

in the Property are hereby assigned and shall be pai

All Miscellaneous Proceeds that are not appl;
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By'Leiit ot.a Waiver. Extension of the time for
payment or modification of amortization of the sums ' . Security Instrument granted by
Lender to Barrower or any Successor in Interest of Borrowe hali n ‘operate to release the fiability of
Borrower or any Successors in Interest of Borrower. Lender; equired to commence proceed-
ings against any Successor in Interest of Borrower or to re nd time for payment or otherwise
modify amortization of the sums secured by this Security Ins ‘by.rgasgn of any demand made by
the origiral Borrower or any Successors in interest of Borrower. bedfance by Lender in exercising
any right or remedy including, without limitation, Lender's accepia
entities or Successors in Interest of Borrower or in amounts less th unt then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors an sigris Bound. Borrower cov-
enants and agrees that Borrower’s obligations and liability shal! be joi . However, any
Borrower who co-signs this Security Instrument but does not execute th -sigher'). (a) is
co-signing this Security Instrument only to mortgage, grant and convey tf nterest int he
Property under the terms of this Security Instrument; (b) is not personally’
secured by this Security Instrument; and (c) agrees that Lender and any other B
extend, modify, forbear or make any accommodations with regard to the terms
ment or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrowes,
rower’s obligations under this Security Instrument in writing, and is approved by L end:
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not
Borrower's obligations and liability under this Security instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 18) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in con
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuati

resto tron or repair of the Property shall be
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LOAN #: 7008483
2der may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

ssly prohibited by this Security Instrument or by Applicable Law.

toan is subject to a law which sets maximum loan charges, and thatlaw is finally interpreted so that
estor other foan charges collected or to be collected in connection with the Loan exceed the permit-
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and (b) any sums already collected from Borrower which exceeded permitted limits will be
wer. Lender may choose to make this refund by reducing the principal owed under the Note
rect payment to Borrower. if a refund reduces principal, the reduction will be treated as a
h no changes in the due date or in the monthly payment amount unless the Note holder
Bse changes. Borrower's acceptance of any such refund made by direct payment to
‘a2 waiver of any right of action Borrower might have arising out of such overcharge.
given by Borrower or Lender in connection with this Security Instrument must
OIfOWeET in connection with this Security Instrument shail be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute notice to ali Borrowers unless
izes otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's cha a'of address. If Lender specifies a procedure for repomng Borrower's change

5 of Construction. This Security Instrument shall be
isdiction in which the Property is located. All rights and
men%-"'are subject to any requrrements and limitations of

governed by federal law and the law
obligations contained in this Security
Applicable Law. Applicable Law might e
might be silent, but such silence shall et
In the event that any provision or clause of

wistrued as a prohibition against agreement by contract.
Secunty Instrument or the Note conflicts with Appilcable

the singuiar shall mean and include the
ithout any obligation to take any action.
ihe Note and of this Security Instrument.
17 Transfer of the Property or a Beneficial L ‘ Borrower. As used in this Section 17,

“Interest in the Property” means any Iegal or beneficial ffite

ten consent, Lender may require immediate payment in full of aI! stim
However, this option shall not be exercised by Lender if such exer

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice 15 Give
14 within which Borrower must pay all sums secured by this Securiiy-#
pay these sums prior to the expiration of this period, Lender may invoke
Security Instrument without further notice or demand on Borrower.

rower shall have the right to reinstatement of a mortgage. Those conditions; ’
Lender ail sums which then would be due under this Security Instrument and the Noi
had occurred; (b) cures any defauit of any other covenants or agreements; (c) pay:
in enforcing this Security Instrument, including but not limited to, reasonable at

: (@) pays
acceleration

the Property and rights under thls Security Instrument; and (d) takes such action as L
ably require 1o assure that Lender's interest in the Property and rights under this Secur
Borrower's obligation to pay the sums secured by this Security lnstrumenl shall conum

foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in thi
{inl} reinstatement will adversely affect the priority of the lien created by this Security Instrumen
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LOAN #: 7008483
Sorm s selected by Lender: {a) cash; {b) money order: (c) certified check, bank check, treasurer's check

sh r's check, provided any such check is drawn upon an institution whose deposits are insured by a
atagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
“Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
accurted, However, this right to reinstate shalt not apply in the case of acceleration under Section 17.

ther with this Security Instrument) can be sold one or more times without prior notice
Ie might result in a change in the entity (known as the "Loan Servicer”) that collects

il be given written notice of the change which will state the name and address
the address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the morigage loan servicing

{b} "Environmental Law” means fedareit )
relate 1o health, safety or environmenta
action, remedial action, or removai acti

Law (b} which creates an Enwronmental Condmon or { ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely atfeits the value of the Praperty. The preced-
ing two sentences shall not apply to the presence, e on the Property of small quantities of
Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limitedsts

Barrower shall promptly give Lender written notice of (&yr
action by any governmental or regulatory agency or private p

22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by th
ment defauits, require immediate payment in full of all sums secured
(i) Borrower defaults by failing to pay in full any monthly payme
tnstrument prior to or on the due date of the next monthly paymen
{ii) Borrower defaults by failing, for a period of thirty days, to perform a
contained in this Security Instrument.
(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law (inc
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and
of the Secretary, require immediate payment | in fuII of all sums secured by this Se

is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her princip;
or the purchaser or grantee does so occupy the Property but his or her credit H
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment
Lender does not require such payments, Lender does not waive its rights with respect to subsequent ever
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LOAN #: 7008483
{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary

il limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and

ose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

tted by regulations of the Secretary.

-Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
fMingd to be efigible for insurance under the National Housing Act within 60 days from the date

greof, Lerider may, at its option, require immediate payment in fuil of all sums secured by this

fifer when the unavailability of insurance is solely due to Lender’s failure to remit a
' premium to the Secretary.

revenues and hereby dire
However, prior to L.ende

ath tenant of the Property to pay the rents to Lender or Lender's agents.
ce to Borrower of Borrower's breach of any covenant or agreement in the

for the benefit of Lender afid-Borrgwer. This assignment of rents constitutes an absolute assignment
and not an assignment for ecurity only.

if Lender gives nolice 0 ‘ower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Len

act that would prevent Lender from.exet

Lender shall not be required to ente)
giving natice of breach to Borrower. Hg ,
any time there is a breach. Any applicatigh ts shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assig nit of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid ntull.

ise). The notice shail specify: (a) the
not less than 30 days from the date
‘beé cured; and (d) that failure to cure the
i .‘,acceleratlon of the sums secured

the notice is given to Borrower, by which the def.
defauit on or before the date specified in the notic j
by this Security Instrument and sale of the Property at'pub
in the future. The notice shall further inform Borrower of

to acceleration and sale, and any other matters required

ed in the notice by Applicable
Law. If the default is not cured on or before the date spe

ice, Lender at its option,

this Section 24, including, but not limited to, reasonable attorneys’ fees

If Lender invokes the power of sale, Lender shall give written notice'to
of an event of default and of Lender’s election to cause the Property to s
shall take such action regarding notice of sale and shail give such noti

v aid after publi-
perty at publlc

Property for a period or periods permitted by Applicable Law by pubtic announce
and place fixed in the notice of sale. Lender or :ts designee may purchase the P

legally entitled to it or to the clerk of the superior court of the county in which the sale te
If the Lender’s interest in this Security Instrument is held by the Secretary and the S&
requires immediate payment in fuli under Section 22, the Secretary may invoke the nonjudicial po

WASHINGTON ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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o ' LOAN #: 7008483
sele provided in the Single Family Mortgage Foreciosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

by requesting a foreciosure commissioner designated under the Act to commence foreclosure
il the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
y of any rights otherwise available to a Lender under this Section 24 or applicable law.
“tetanveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
rustee to reconvey the Property and shall surrender this Security Instrument and ali notes evi-
g debt se!

ny Trustee appointed hereunder who has ceased to act. Without conveyance
ssor trustee shall succeed to all the title, power and duties conferred upon
plicable Law.

e Property is not used principally for agricultural purposes.

er shall be entitled to recover its reasonable attorneys’ fees and costs in
rue of enforce any term of this Security Instrument. The term “attorneys’
urity Instrument, shail include without limitation attorneys’ fees incurred
ding or on appeal.

of the Proberty,
Trustee herein an

27. Use of Propert

28. Attorneys’F
any action or proegeding i ¢
fees,” whenever used in’
by Lender in any bank

ORAL AGREEMENTS/OR ORAL.COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTCN

BY SIGNING BELOW, B

vCePtS and agrees to the terms and covenants contained in this
Security Instrument and in any R

el by Borrower and recorded with it.

lﬂsl llo (Seal)

" DATE

10/al /lf (Seal)

MEN S. MAURICIO

" DATE
STATE OF ,/A:z'-,_fl‘: ‘COUNTY OF gé/l ss:
On this day personally appeared before me SONNY' C-AND CARMEN S,

MAURICIO to me known to be the individual party/parties dé:

withip.and foregoing instrument, and acknowledged that he/ske/

heree and voluntary act and deed, for the uses and purposes th.
~GIVEN under my hand and official seal this [/ day of. CTH

and who executed the
ned the same as his/
n mentioned.

20 /s

ry Public in and-fe.

Washington, residing ‘af->"1
My Appointment Expires on . )

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lloyd
NMLS 1D: 493147

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
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MIN: 1001359-0007008483-2

FHA Case No.
566-2036863-703

NNED UNIT DEVELOPMENT RIDER

IT-EVELOPMENT RIDER is made this 27th day of
and Is incorporated into and shall be deemed to amend and
eed of Trust or Security Deed ("Security Instrument”) of the
indersigned ("Borrower”) to secure Borrower’s Note ("Note”) to

THIS PLAN
October, 2018,
supplement the Mort ag
same date given by tHe.
Peoples Bank, a Sta

("Lender"} of the same
ment and located at:
721 Brickyard Blvd.
Sedro Woolley, WA 98284.

ering the Property described in the Security Instru-

The Property Address is a part
North Central Division and Brickyar

plannéd unit development ("PUD") known as
(-] inmunity Association

PUD COVENANTS. In additionto
Instrument, Borrower and Lender fi:

covenants and agreements made in the Security
r covenant and agree as follows:

A. So long as the Owners Associatiof] (or equ
areas and facilities}, acting as trustee for tF owners, maintains, with a gener-
ally accepted insurance carrier, @ "master*or "bianket” policy insuring the property
located in the PUD, including ail improvements pow existing or hereafter erected
on the mortgaged premises, and such pdlicyis.satisfactory to Lender and provides
insurance coverage in the amounts, for the diagainst the hazards Lender
requires, including fire and other hazards mclu_tfie; within the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives the provision in Paragraph3 Security Instrument for the
monthly payment to Lender of ane-twelfth of_ remium instaliments
for hazard insurance on the Property, and

(i} Borrower's obligation under Paragraph 5 of this Segurity Instrument to maintain
hazard insurance coverage on the Property is deemed’ stlsf ed to the extent
that the required coverage is provided by the Owners Assediation policy.

Borrower shall give Lender prompt notice of any lapse insequired hazard insurance

coverage and of any loss occurring from a hazard. In the gvent of a.distribution of

hazard insurance proceeds in lieu of restoration or repai ing a loss to the

Property or to common areas and facilities of the PUD, a rogeeds payable to

Borrower are hereby assigned and shall be paid to Lender.tar applicati

sums secured by this Security Instrument, with any excess paid tg the ¢

entitied thereto.

nt entity holding title to common

B. Borrower promises to p J alt dues and assessments imposed pu
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, therslender, may
pay them. Any amounts disbursed by Lender under this paragraph C shal bégome”
additional debt of Borrower secured by the Security Instrument. Unless:Borrow
and Lender agree to other terms of payment, these amounts shall bear intéréstAr
the date of disbursement at the Note rate and shall be payable, with interest
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - /2014 Initials:
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LOAN #: 7008483

G BELOW, Borrower accepts and agrees to the terms and provisions
is PUD Rider.

10 \‘3 \ ] o (Seal)

DATE
LO/% J)L,  (seal
CARMEN S. MAURICICG s " "DATE

FHA Muitistate PUD Rider - /2014
Ellie Mae, Inc. Page 2 of 2
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LOAN #: 7008483
FHA Case No.: 566-2036863-703
MIN: 1001359-0007008483-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 27th day of October, 2016 and is
incorporated jst amends and supplements the Deed of Trust (the "Security
Instrument”) é£4h F date given by the undersigned (the "Borrower,” whether there

are one of More pers undersigned) to secure Borrower's Note to Peoples Bank,

a State Chartered Ba

("Lender”) of the samé date’.and covering the Property described in the Security
Instrument, which is located a
721 Brickyard Blvd., Sedro Wobliey, WA 98284.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agreg thatihe Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington. .
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr
any successors and assigns of Lender.

“MERS" is Morntgage Electronic Registration Systems, ine M
corporation that is the Nominee for Lender and is acting, Sulely for.
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ngd-obligations of
Lender as Lender may from time to time direct, including but natiire ppointing a
successor trustee, assigning, or releasing, in whole or in part this.Sec nstrument,
foreclosing or directing Trustee to institute foreclosure of this Sec nstrument,
or taking such other actions as Lender may deem necessary OF
this Security Instrument. The term "MERS” includes any successors
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

~_ "Nominee"” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 2158 04/201
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LOAN #: 7008483
TRANSFER OF RIGHTS IN THE PROPERTY

raiisfer of Rights in the Property section of the Security instrument is
as follows: :

Arity Instrument secures to Lender: (i) the repayment of the Loan, and
wals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants.and agreements under this Security instrument and the Note. For
this purpose, Borrower-irzevocably grants and conveys to Trustee, in trust, with power of
sale, the followirlg described property located in the " County

. {Type of Recording Jurisdiction]
of Skagit

[Name of Recording J.u
Lot 42, "PLAT OF«
Volume 15 of Plats,
Washington. Situat
Washington.

Lot 42, Brickyard Cree

j D CREEK DIVISION," as per plat recorded in
48, 49 and 50, records of Skagit County,
ity. of Sedro-Woolley, County of Skagit, State of

which currently has the address of 724 Brickya d.Blvd., Sedro Woolley,

[Streef[City}
WA 98284 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvements no
and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be covered-b
the foregoing is referred to in this Security Instrumery

fter erected onthe property,
gafter a part of the property.
curity Instrument. All of

1

Lender, as the beneficiary under this Security Ihstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabléslaw or this Security
nstrument to be served on Lender must be served on*WER  the designated
Nominee for Lender. Borrower understands and agrees tha . as the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to forecloseand sell‘the Property;
and to take any action required of Lender including, but not limiited 16, assigni
releasing this Security Instrument, and substituting a successor.trust

C. NOTICES

Section 14 of the Security Instrument is amended to read as ol

14.Notices. All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower’s notice address. It ‘
other means. Notice to any one Borrower shall constitute notice to all Borrowers-unless
Applicable Law expressly requires otherwise. The notice address shall be the
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/201 @
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LOAN #: 7008483

ss Borrower has designated a substitute notice address by notice
rrower shall promptiy notify Lender of Borrower's change of address.

fles a procedure for reporting Borrower's change of address, then
ity report a change of address through that specified procedure. There
jesignated notice address under this Security Instrument at any one
e. Any notice to-Lender shall be given by delivering it or by mailing it by first class
mail to Lender's“address stated herein unless Lender has designated another address
by notice to Borrdweér."Borrower acknowledges that any notice Borrower provides to
Lender must gls svided to MERS as Nominee for Lender until MERS" Nominee
interest is termiia otice provided by Borrower in connection with this Security
Instrument will not t¢ delefned to have been given to MERS until actually received by
MERS. Any notice i ection with this Security Instrument shait not be deemed to
have been given 15 ntil actually received by Lender. If any notice required
by this Security Insg also required under Applicable Law, the Applicable Law
requirement will satisf: sponding requirement under this Security Instrument.

19.Sale of Note; Cha
or a partial interest in the Not
one or more times without prior
directs MERS to assign MERS'

an Servicer; Notice of Grievance. The Note
er with this Security Instrument} can be sold
Borrower. Lender acknowledges that until it

fieg interest in this Security Instrument, MERS
remains the Nominee for Lende t e authority to exercise the rights of Lender. A
sale might result in a change in the epitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Note and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There aiso might*be one gf faore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change af the Loan Servicer, Borrower will
be given written notice of the change whigh.#will siate the name and address of the
new Loan Servicer, the address to which:paymerits should be made and any other
information RESPA requires in connection with.a' of transfer of servicing. If the
Note is sold and thereafter the Loan is servigs pan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a suctessor Loan Servicer and are not

assumed by the Note purchaser unless otherwise proviged by the Note purchaser.

Neither Borrower nor Lender may commence;+4

action {as either an individual litigant or the member o ass):that arises from the
other ﬁarty's actions pursuant to this Security Instrument.or that alleges that the other

arty has breached any provision of, or any duty owe regsan of, this Security
nstrument, until such Borrower or Lender has notified the, ottier paftwi(with such notice
given in compliance with the requirements of Section 14) of‘sugh.alleged breach and
afforded the other party hereto a reasonable period after the/giwing ofsuch notice to
take corrective action. If Applicable Law provides a time peripd whickH must elapse
before certain action can be taken, that time period will be deemed 6 he'reasonable
for purposes of this paragraph. The notice of acceleration and opportunity.to'cure given
to Borrower pursuant to Section 24 and the notice of acceleration gi Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and ity:1o take
correclive action provisions of this Section 19,

E. SUBSTITUTE TRUSTEE

e joined to any judicial

Section 26 of the Security Instrument is amended to read as follow
26. Substitute Trustee. In accordance with Applicable Law, Lende

may from time to time appoint a successor trustee to any Trustee appointed t
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7008483
to all the titie, power and duties conferred upon Trustee herein and by

MNG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

\o‘&l}'g_(sﬂn
DATE

D)3 /] I}, (Seal

" T DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Madified for FHA 8/2015

Ellie Mae, lng. Page 4 of 4

j4i2014 :]” !ga



