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Grantor(s):
1. HOLDEN, WARRE
2. HOLDEN, SHELLY -

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title: , Trustee

Legal Description: Lot 44, Blackburn Ridge Ph. 2
Additional on page 2

: : | WARREN HOLDEN and SHELLY
HOLDEN, HUSBAND AND WIFE, whose address: 6 \RAH STREET, MOUNT VERNON,
WA 98274 ("Grantor"); PEOPLES BANK, whose mai $s is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 238 rred to below sometimes as
"Lender” and sometimes as “Beneficiary”); and Guardian Morthwest Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount V ma 98273 (referred to befow as
"Trustee”). :
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O!W ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurlenances; all water, water rights and ditch rights

¢ in wifdities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
yout limitation all minerals, oil, gas, geothermal and similar matters, &he "Real Property™)

The Real Property or:
VERNON, WA 9827
{P117399).

REVOLVING LINE OF CREDIT
line of credit, with a variable |
so long as Grantor complies ..
suspended or cancelled; the Crad
remade from time to time, subj
including finance charges on such
temporary overages, other charges
paragraph or this paragraph, shall not-éxc

Address is commonly known as 1600 SARAH STREET, MOUNT
- Real Property tax identification number is 4767-000-044-0000

his Deed of Trust secures the Indebtedness including, without limitation, a revolving
of intefast, which obligates Lender to make advances to Grantor up to the credit limit
ef the Credit Agreement and the line of ¢redit has not been terminated,
areem¢ht sllows negative amortization. Such advances may be made, repaid, and
jfnitation that the total outstanding balance owing at any one time, not
at a fixed or variable rate or sum as provided in the Credit Agreement, any
¥ expended or advanoed as prowded in either the Indebtedness

; sin fhe Credit Agreement and any intarmediate balance. Funds may be
advanced by Lender, repaid, and subsequent Veadvanc The unpaid balance of the revolving line of credit may at
certain times be lower than the amount showry' or z A zero balance does not terminate the line of credit or
" Therefore, the lien of this Deed of Trust will remain in full

force and effect notwithstanding any zero bal

Grantor's right, title, and interest in and to all leases, Rents, and
in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected arig ¢hoate upon the recordlng of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits}, which license shay be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or pait of the Inddbtetiness. In addition, Granter grants to tender a
Uniform Commercial Code security interest in the Personal Prop Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AN E SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYM‘E!'«W OF TH DEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIGNS, UNDE HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF-TRUST I§ EN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in 1 st, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and snhait strictl in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ] : ‘rantors possession and use of the
Property shall he governed by the foliowing provisions:

Grantor hereby assigns as security to Lender, a?l
profits of the Property. This assignment is recarc

Possession and Use. Until the occumence of an Event of Default, Grantsi 13, remain in possession and
cantrol of the Propeny (2) use, operate or manage the Property, and ,iS collec' 8 Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked;ugon defauit); The following provisions
relate to the use of the Property or to other limitations on the Property. iThe Real F# ert is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good conditidn.
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Property. With
foregoung. Grantor will not remove, of grant to any other party the right to remove ah HmbET,

Removal of Improvaments. Grantor shall not demolish or remove any Improvements
without Lender's prior written consent. As a condition to the removal of any Improve
Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the:
reasonable times to attend to Lender's interests and to inspect the Real Property for pur
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall
compliance by all agents, tenants or other persons or enfities of every nature whatsoever wha,
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, noly &y herﬁﬁfte
in effect, of all govemmental authorities applicable to the use or occupancy of the Property. Grantor* :'By conteq
in good taith any such law, ordinance, or regulation and withhold oompllance during any proceading, inc

appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s and so long as, |
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post & 3
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. ki

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all oth
acts, in addition to those acts set forth above in this section, which from the character and use of the Property dre
reasonably necessary to protect and preserve the Property. ’
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BE 0 SALE - CONSENT BY LENDER. Lender may, at Lender's option, (&) declare immediately due and payable all
by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
encing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
ut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
ale or transfer” means the conveyance of Real Praperty or any right, title or interest in the Real Property;
3l /beneficial or equitable; whether voluntary or invaluntary; whether by outright sale, deed, installment sale
dand caritract, contract for deed, leasehold interest with a term grester than three (3) years, lease-oplion
ssignment, ar transfer of any beneficial interest in or to any land trust holding title to the Real
er method of conveyance of an interest in the Real Property. However, this option shall not he
uch exercise is prohibited by federal law or by Washington law.

&hill'pay when due (and in all events prior to delinquency) all taxas, special taxes, assessments,
! i ind sewer), fines and impositions levied against or on account of the Property, and shall
pay when, gims:feer work done on or for services rendered or material furnished to the Property. Grantor
shall maintgii the Prey ,perty free of alt liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for thé axes and assessments not due and except as atherwise provided in this Deed of
Trust.

Right to Contest. _
dispute over the &bligati
is filed as a resultof
within fifteen (15) day
Lender, deposit with L
amount sufficient to d
result of a foreclosure
satisfy any adverse judg
obligee under any surety bond fs

Wie ,gsa , a0 long as Lender's interest in the F’roperty is not Jeopard|zed If a lien arises ar
'ymem Brantor shall within fifteen (15) days after the lien arises or, if a lian is filed,
has notice of the filing, secure the discharge of the lien, or if requested by
sufficient corporate surety bond or other security satlsfactory to Lender in an
Hus any costs and attorneys' fees, or other charges that could accrue as a
af the' lien. In any contest, Grantor shall defend itself and Lender and shall
eviforcement against the Property. Grantor shall name Lender as an additional
eg in the contest proceedings.

Evidence of Payment. ;
or assessments and shall auth
statement of the taxes and asse!

mind furnish to Lender satisfactory evidenca of payment of the taxes
r?‘i')p ate governmental official to deliver to Lender at any time a written
agaist the Property.

f¥'Lenderat least fifteen (15) days before any work is commenced, any
arg suppliéd 3o the Property, if any mechanic’s fien, materialmen'’s fien, or
waork, services, or materials. Grantor will upon request of Lender
Iy to Lender that Grantor can and will pay the cost of such

Notice of Construction. Grantor sha
services are furnished, or any material
other lien could be asserted on accoud
furnish to Lender advance assurance
improvements.

PROPERTY DAMAGE INSURANCE. The foll
Trust.

provisions relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall progi#e and maintdil policies of fire insurance with standard extended
coverage endersements on a replacement basis for the fu uighble value covering all Improvements on the Real
Property in an amount sufficient to avoid application of surance clause, and with a standard mortgagee
clause in favor of Lender, together with such other ha#a filty insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverags sonably acceptable to Lendar and issued by a
company or companies reasonably acceptabla to Lei
from time to time the policies or certificates of insurafy .
coverages will not be cancelled or diminished without & (30 +days prior written notice to Lender. Each
insurance policy also shall includa an endorsement providing that cev g"‘ in favor of Lender will not be impaired
in any way by any act, omssnon or default of Grantor or any Q{hafr persori, ‘Should the Real Property be located in
i ent Agency as a special flood hazard
lable, within 45 days after notice is
for the maximum amount of Grantor's
e proparly securing the loan, up to the
e required by Lender, and to

maximum policy limits set under the National Flood Insurance Prograsm
maintain such insurance for the term of the loan.

to the Property. Lender may
Whether or not Lender's
., any insurance and apply
perty, or the restoration

and repair of the Property. If Lender elects to apply the proceeds to restoratidh asi
replace the damaged or destroyed improvements in a2 manner safisfactory
satisfactory proof of such expenditure, pay or reimburse Grantor from the
repalr or restoratlon if Grantor is not in default under this Deed of Trust.

interest, and the remainder. if any, shall be applied to the principal balance of th
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wit
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Praperty free of all tax
encumbrances, and other claims, (B) to prowde any requ:red |nsurance on the Property, or (GJ
Property t_hen Lender may do so.

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender ft
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lghd
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lenders ¢ s
be payable on demand; (B} be added to ihe balance of the Cradit Agreement and be appomone armon and
payable with any |nstallment payments 1o become due during either {1) the term of any applicabls insuf: ol
(2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be d
at the Cradit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rigfits r
for in this paragraph shall be in addition to any other righis or any remedies to which Lender may be entitled (3_?1 agtoyn
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender fom #
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:
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Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
_cizar of all liens and encumbrances other than those set forth in the Real Property description or in any
e insurarize policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

riy against the lawful claims of all persons. In the event any action or proceeding is commenced
ar's titfe or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
t kpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
he pusiceeding and to be representsd in the prooeedlng by counsel of Lender's own choice, and

pances, and regulations of governmental authorities,
|ses agreements, and statements Grantor has made in this Deed of Trust shall

Procendmgs If any-progeeding cpndemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy take Such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party ) ing, but Lender shall be entitled to participate in the proceeding and to be
represanted in the proces of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to ants and documentation as may be requestad by Lender from time to
time to permit such participiti

Application of Net Proceeds. If alf
any proceeding or purchase in h\é

ny part of the Property is condemned by eminent domain proceedings or by
riGtion, Lender may at its election require that all or any portion of the
btedness or the repair or restoration of the Property. The net

proceeds of the award shall meal aftér payment of aII reasonable costs, expenses, and attorneys' faas

IMPOSITION OF TAXES, FEES AND CHARGE
to governmental taxes, fees and charges are ¢

Current Taxes, Fees and Charges. Upol
this Deed of Trust and take whatever othe
the Real Property. Grantor shall reimburs
incurred in recording, perfecting of continu
documentary stamps, and other charges for rec

ctigh is requestad by Lender to perfect and continue Lender's lien on
der for all taxes, as described below, together with all expenses
is Deed of Trust, including without timitation all taxes, fees,
ing or registering this Deed of Trust.

applies: (1) a specific tax upon this type of
y this Deed of Trust; (2) a specific tax on
nts on the Indebtedness secured by this type
gainst the Lender or the holder of the Credit
ebtedness or on payments of principal and

Taxes. The following shall constitute taxes ta Which this
Deed of Trust or upen all or any part of the Indebtednes:
Grantor which Grantor is authorized or required to dedugt’irg p
of Deed of Trust; {3) a tax on this type of Deed of T
Agreement; and (4) a specific tax on all or any p
interest made by Grantor,

equent to the date of this Deed of
nder may exercise any ot all of its
i either (1) pays the tax before it
d Liens section and deposits with
Lender.

Subsequent Taxes. If any tax to which this section app?w
Trust, this event shall have the same effect as an Event of Defau
available remedies for an Event of Default as provided below 2
becomes delinguent, or (2) contests the tax as provided above
Lender cash or a sufficient corporate surety bond or other securi

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin
sacurity agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreeg
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time,

Security Interest. Upon reguest by Lender, Grantor shall take whatever )
and continue Lendar's security interest in the Perspgnal Property. [n additior
real property records, Lender may, at any time and without further auth
counterparts, copies or reproductions of this Deed of Trust as a financing stat
Lender for all expenses incumred in perfecting or continuing this security interes
remove, sever of detach the Personal Property from the Property. Upon defal
Personal Properly not affixed to the Property in a manner and at a place reasongabiy ednysnie
Lender and make it available to Lender within three {3) days after receipt of writte nd
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party):fro
conceming the security interast granted by this Deed of Trust may be obiained {each as,
Commercial Code) are as staled on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fu
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and whef
Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times an
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, se@unty
agreements, financing statements, continuation statements, instruments of further assurancs, cerlificates, ang
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate] ci
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trus
Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and pror liens
on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or Lender‘dgrees
to the contrary In writing, Grantor shall reimburse Lender for all costs and expenses incurred in cannection with t
matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
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r.a0d in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints
; Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
C rgs as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
+tha precgding paragraph.

ANCE. if Geantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
ui! gponveyance and shall execule and deliver to Grantor suitable statements of termination of any
n file evidencing Lender's security interest in the Rents and the Personal Property. Any
e paid by Grantor, if permitled by applicable law. The grantse in any reconveyance may be
ergop or persons legally entitled thereto™, and the recitals in the reconveyance of any matters or
i roof of the truthfulness of any such matters or facis.

fator will be in default under this Deed of Trust if any of the following happen: (A} Grantor

aterial misrepresentation at any time in connection with the Credit Agreement. This can
: tatement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
s does not maet the repayment terms of the Credit Agreement. (C) Graptor’s aclion or
teral or Lender's rights in the collateral. This can include, for example, failure to
or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
‘sale of the dwelling, creation of a senior lien on the dwelling without Lender's
f another lien, or the use of funds or the dwelling for prohibited purposes.

inaction advers"eigf' affe
maintain required insura
the accourt, transfer of ti

f an Event of Default occurs under this Deed of Trust, at any time thereafter,

Trustee or Lender may exer more of the following rights and remedies:

Election of Remedie:
together. An electio
Lender decides to spend,
failure to do so, that decia

Lender's remedies. ’

s rights and remedies will be cumulative and may be exercised alone or
ogse any one remedy will not bar Lender from using any other remedy. If

Anill not affect Lender's right to declare Grantor in default and to exercise

Accelerate Indebtedness. Lesjt
due and payable.

right at its option to declars the entire Indebtedness immediately

power of sale and to foreclose "by 3
foreclosure, in either case in accordanc

UCC Remedies. With respect to all 4
remedies of a secured party under the

Collect Rents. Lender shall have the ri ‘fht ‘Wwithout notice to Grantor to take possession of and manage the
Property and collect the Rents, including*
above Lender's costs, against the Indebteds In furtherance of this nght Lender may raquire any tenant or
other user of the Property to make paymentsiofirent or use fegs directly to Lender. If the Rents are collected by
Lender, then Grantor irevocably designates Lerder as Gral gttorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate
or other users to Lender in response to Lender's demg
made, whether or not any proper grounds for th

Appoint Receiver. Lender shall have the right fo have'a
the Property, with the power to protect and preserve tig, parate the Property preceding or pending

] proceeds, over and above the cost of

right to the appointment of a receiver shall exist whether o
Indebtedness by a substantial amount. Employment by Len
receiver.

Tenancy at Sufferance If Grantor remams in possessnon of th

pay a reasonable rental for the use of the Property, or {2} vacate th
Lender.

Other Remedies. Trustee or Lender shall have any other right or remeégd pmwded i
Credit Agreement or available at law or in equity.

made. Reasonable notice shalt mean notice given at least ten (10) days before thg tim
Any sale of the Personal Property may be made in conjunction with any sale of th Raa

Sale of the Property. To the extent permitted by applicable law, Grantor hereby w&w@& any
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shaji-b
part of the Property together or separately, in one sale or by separata sales. Lender s
public sale on all or any portion of the Property.

rights to have
to seli all or any

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the'
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable assath 1
and upon any appeal. Whether or not any court action is involved, and to the extent not py
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for i€

interest at the Credit Agreement rate from the date of the expenditure until repaid. Expensesf" ¢
paragraph include, without limitation, however subject to any limits under applicable law, Lender
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’' fees an

anticipated postjudgment collection services, the cost of searching records, obtaining title report Alud
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to thé o
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Tristeg
(pursuant to Lender's instructions) are part of this Deed of Trust:
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f Trustee. In addition to all powers of Trustee arising as a matter of law, Frustee shall have the power to
{Iowing actions with respect to the Property upon the written request of Lender and Grantor: {a) join in

n or other agreement affecting this Deed of Trust or the interest of Lender under thls Deed of Trust.

iptify. Trustee shall not be obligated to notify any other party of a pending sale under any other
or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless

@l meet all qualifications required for Trustee under applicable law. In addition to the rights
bove, with respect to all or any part of the Property, the Trustee shall have the right to
gale, and Lender will have the right to foreclose by judicial foreclosure, in either case in

TS
foreclose by nefice
accordance with asid

other matters require
the Auditor's File Nump yh- ere this Deed of Trust is recorded, and the name and address of the successor
trustee, and the |nstr::im #it shallube executed and acknowledged by Lender or its successors in inferest. The
successor trustee, of the Property, shall succeed to alt the tile, power, and duties conferred
upen the Trustee Et and by apphcable law. This procedure for substitution of Trustee shall

law, any gxcept for notice required or allowed by law to be given in another manner,
of Trust, including without Iimitation any notice of default and any

notice of sale shall be given ing, #
telefacsimile (unless otherwise redtred Bfﬁy #w), when deposited with a nationally recognlzad overnight courler, or, if
mailed, when deposited in the Unit talgs mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the begi of Trust. All copies of natices of fareclosure from the holder of
any lien which has priority over thi sshall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may ¢ r address for notices under this Deed of Trust by giving formal

WIth Lender concernlng the matters covered i
this Deed of Trust must be in writing and mus be signed by m@ver will be bound or obligated by the change or
amendment,

Caption Headings. Caption headings in this Deed of Trisks nvenience purposes only and are not to be

¥ this Deed of Trust with any other interest or
capacity, without the written consent

Merger There shall be no merger of the interest or esty
estate in the Property at any time held by or for the ben
of Lender.

preempted by federal law, the laws of the State of Washingtor;
This Deed of Trust has been accepted by Lender in the State of Washingto

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reduest to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of FrustSfall he joint and several, and all
references to Grantor shall mean each and every Grantor. This meghssthat e Grantor signing betow is
responsible for all ebligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of,
unless Lender does so in writing. The fact that Lender delays or omits

Lender has given up that right. If Lender does agree in writing to give up“aas-Of Ls s fights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Ta Grantor also understands
that if Lender does consent to a request, that does not mean that Grantor will nbt Have to gst"Lender's consent
again if the situation happens again. Grantor further understands that just bec;'a 5o Lendst cohsents to one or
more of Grantor's requests, that does not mean Lender will be requirad to corise ~of Grantor's future
requests. Grantor walves presentment, demand for payment, protest, and notice o

Severability. [f a court finds that any provision of this Deed of Trust is not valid o
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforce
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of
invalid or unenforceable.

der this Deed of Trust
ght will not mean that

Suceessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfet
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors
ownership of the Property becomes vested in a person other than Grantor, Lender, without nol
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by w:
extension without releasing Grantor from the obligations of this Deed of Trust or Hability under the |

Walve Jury. All parties to this Deed of Trust hereby waive the right
counterciaim brought by any party against any other party. (Initial He

Waiver of Homestead Exemption. Grantor hereby releases and wal
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.
Borrower. The word "Borrower” means WARREN HOLDEN and SHELLY HOLDEN and includes all co-signers and
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%eement The words "Credit Agreement” mean the credit agreement dated November 2, 2016, with
mit  of $50 000.00 from Grantor to Lender, together with all renewals of, extensions of,

The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
imitation alf assignment and security interest provisions relating to the Personal Property and

"Improvements” means all existing and future improvements, buildings, structures,
Real Property, facilities, additions, replacements and othar construction on the Real

payable under the
modifications of, co
amounts expendegior;
Lender to enforce:Branid
provided in this Deed of

Lender. The word "L
assigns" mean any pel

sAgreement or Related Documents, together with all renewals of, extensions of,
tigns..of and substitutions for the Credit Agreement or Related Docurnents and any
%, Lender to discharge Grantor's cobligations of expenses incurred by Trustee or
ns under this Deed of Trust, together with interest on such amounts as

er” meahs’ PEOPLES BANK, its successors and assigns. The words "successors of
fat acquires any interest in the Credit Agreement.

Personal Property. The $onal Property" mean all equipment, fixtures, and other articles of personai
property now or hereafter dwnesd b
together with all accessions, | and add ons to, all replacements of, and all substitutions for, any of such

tits thereon and pfoceeds (including without imitation all insurance

Real Property. The words "Real Prope
Deed of Trust.

Related Documents. The words "Ré&_ dDogghments” mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgagés,#deeds of trust, security deeds, coilateral mortgages, and all other
instruments, agreements and document ether now or hereafter existing, executed in connection with the
Indebtedriess; provided, that guaranties andsgfivironmental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all presentdnd future rgit
oiher benefits derived from the Property.

evenues, income, issues, royalties, profits, and

WARREN HOLDEN

X

SHELLY HOLDEN

Q INDIVIDUAL ACKNOWLEDGMENT,
STATE OF \ f LS )

_— } S5
COUNTY OF C"P \C CFC/}_\)‘ )

On this day before me, the undersigned Notary Public, personally appeared WARREN HOLDEN an
personally known to me or proved to me on the basis of satisfactory evidence to be the indidids
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trigt as their fr

and deed, for the uses and purposes therein meantioned. \ O O
Given under my hand and official seal this day of

Iﬁ& § C\L\Q\db’“g LLQ{ Residirigat L‘\)(

Notary Public in and for the State of My commission expires




DEED OF TRUST
: 5724682-1 (Continued) Page 8

REQUEST FOR FULL RECONVEYANCE

, Trustea

the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hersby
ytgent of all sums owing to you, to reconvey without wamanty, to the persons entitled thereto, the
w held by you under the Deed of Trust.

Beneficiary:
By:
lts:
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