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Deed of Truét

and other words are
rords used in this

Definitions. Words used in multiple sections of this document ar
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Octobe
Riders to this document.

(B) “Borrower” is KILEY } BARBERO, A SINGLE WOMAN. Borrow
Security Instroment.

516, together with all
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the promissory note signed by Botrower and dated October 28, 2016. The
brepwer owes Lender one hundred forty five thousand and 00/100 Dollars (U.S.
st. Borrower has promised to pay this debt in regular Periodic Payments
in'f3fl not later than December 1, 2046.

the Property "
(G) "Loan” m

ominium Rider O Second Home Rider
ed Unit Development Rider [0 1-4 Family Rider
Payment Rider [T Other(s) [specify]

O Balloon Rider
7 VA Rider

(@) “dpplicable Law ™ means all co
ordinances and admmlstranve rules aind rders (that have the offect of law) as well as a]l apphcable

by check draft, or similar paper instrument, which is init;
telephonic instrument, computer, or magnetic tape so as ¥
institution to debit or credit an account. Such term include but i limited to, point-of-sale
transfers, antomated teller machine transactions, transfe lephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow ltems " means those items that are described in Sect

(M) “Miscelianeous Proceeds” means any compensation, settlenie;
proceeds paid by any third party (other than insurance proceeds pai
in Section 5) for: (i) damage to, or destruction of, the Property, (ii) con
all or any part of the. Property; (iii) conveyance in licu of condemnatio
of, or omissions as to, the value and/or condition of the Property
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rigage Insurance " means insurance protecting Lender against the nonpayment of, or

®y ),‘,R‘ESF tiveans the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et

pktienting regulation, Regulation X (12 C FR. Part 1024), as they might be
fie'tétime, or any additional or successor legislation or regulanon that governs

s used in this Security Instrument, RESPA refers to all requirements and

d in regard to a "federally related mortgage loan" even if the Loan does

7 related mortgage loan” under RESPA.

sf Borrower " means any party that has taken title to the Property,
has a¢sumed Borrower's obligations under the Note and/or this Security

restrictions that dzs impe
not qualify as a "fedsr

(Q) “Successo¥
whether or not that
Instrumernt.

Transfer of Rights in the Property: This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extersions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreesn der this Securty Instrument and the Note. For this purpose,
Tustes, in trust, with power of saie, the following

[Type of Recording Jurisdiction] of SKAGIT [Name of
Recording Jurisdiction] SEE LEGAL 'ESC ON ATTACHED HERETO AND MADE A PART
HEREOF.

which currently has the address

{“Property Address "):

TOGETHER WITH all the improvements now or
appurtenances, and fixtures now or hereafter a par
shall also be covered by this Sccurity Instrument. Af
Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seiset .
has the right to grant and convey the Property and that the Pmpetty i

encumbrances of record. Borrower warrants and will defend ge
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ng
covenants with limited variations by jurisdiction to constitute a uniférm seg
real property.

Uniform Covenants, Borrower and Lender covenant and agree as follow

d on the property, and all easements,
iy, All replacements and additions
is referred to in this Security

ate hereby conveyed and
encumbered, except for
+iile to the Property against

and non-uniform
{piment covering

1. Payment of Principal, Interest, Escrow items, Prepayment Charge
Charges. Borrower shall pay when due the principal of, and interest on, the debt &
Note and any prepayment charges and late charges due under the Note. Borrower 4k

See Attached Exhibit A
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tems pursuant to Section 3. Payments due under the Note and this Security Instrument
¢ in U.S. currency. However, if any check or other instrument received by Lender as

der the Note or this Security Instrament is returned to Lender unpaid, Lender may requ::e
“all sishsequent payments due under the Note and this Security Instrument be made in one
_Iiowmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
s check or cashier's check, provided any such check is drawn upon an institution
wred by a federal agency, mnstrumentality, or entity; or (d) Electronic Funds

d by Lender when received at the location designated in the Note or
be designated by Lender in accordance with the notice provisions in
Sectmn 15 Lender ma ehifn any payment or partial payment if the payment or partial payments are
i Clitrent, Lender may accept any payment or partial payment insufficient
iver of any rights hereunder or prejudice to its rights to refuse
the future, but Lender is not obligated to apply such payments at
d. Jfzach Periodic Payment is applied as of its scheduled due date,
dpplied funds. Lender may hold such unapplied funds until
Loan current. If Borrower does not do so within a reasonable

i prmc:lpal balance under the Note unmed1ately prior
to foreclosure. No offset or claim w] | ight have now or in the future against Lender

shall relieve Borrower from making

2. Application of Payments or Pr: eeds Except as otherwise described in this Section 2,

all payments accepted and apphed by Lem @_ha]l be apphad in the following order of priority:

. (¢) amounts due under Section 3.
.order in which it became due. Any

If Lender receives a payment from Borrower for a delis
sufficient amount to pay any late charge due, the payment nia)
and the late charge. If more than one Periodic Payment is ot

payment can be paid in full. To the extent that any excess exists aftef
full payment of one or more Periodic Payments, such excess may befay
Voluntary prepayments shall be applied first to any prepayment chatpes and
Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr.
the Note shall not extend or postpone the duc date, or change the amount, ©

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day P
dug under the Note, until the Note is paid in full, a sum (the “Funds ") to provide
amounts due for: (a) taxes and assessments and other items which can attain priory
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.45 a lien or encumbrance on the Property; (b) leaschold payments or ground rents on
perty, if any; (c) prcmmms for any and all insurance required by Lender under Section 3;

md (d) gage Insurance premiums, if any, or any sums pay. able by Borrower to Lender in lieu
k' &lm-paym Faof Mortgage Insurance premmms in accordance with the provisions of Section 10.
ficse “arecalled “Escrow Items ™. At origination or at any time during the term of the Loan,

¢'that Community Association Dues, Fees, and Assessments, if any, be escrowed
tick. dues, fees and assessments shall be an Escrow Item. Borrower shatl promptly
tices of amounts to be paid under this Section. Borrower shall pay Lender the
sanless Lender waives Borrower's obligation to pay the Funds for any or all

Escrow Itenis,
Items at any time,
shall pay chrectly,

:alver may only be in writing. In the event of such waiver, Borrower
here payable, the amounis due for any Escrow Items for which
aived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such paym At within sich time period as Lender may require. Borrower's obligation to
make such payments and %o providesreceipts shall for all purposes be deemed to be a covenant and
agreement contained in this-Becuri strument, as the phrase "covenant and agreemem is used in
Section 9. If Borrower is obfigated to-pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due faf Lscr em, Lender may exercise its rights under Section 9 and
pay such amount and Borrower bligated under Section 9 to repay to Lender any such
amount. Lender may revoke the w any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upo 1ev: ata.on Borrower shall pay to Lender all Funds, and in
such amounts, that are then required

Lender may, at any time, collect and hol q Fyinds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RE and (b) not to exceed the maximum amount a lender
can require under RESFPA. Lender shall estifngie lhe amount:pf Funds due on the basis of current data
or otherwise in accordance with

Applicable Law.

The Funds shall be held in an institution whose de
mstrumentallty, or entity (including Lender, if Lender
or in any Federal Home Loan Bank. Lender shall apply the

Funds, aunually analyzing the escrow account, or verifying
Borrower interest on the Funds and Applicable Law permit
agreement is made in writing or Applicable Law requires interest to
not be required to pay Borrower any interest or earnings on the Funds 1
in writing, however, that interest shall be paid on the Funds. Lend
charge, an annual accounting of the Funds as required by RESFPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Len
Borrower for the excess funds in accordance with RESPA. If there is a shorjag
escrow, as defined under RESPA, Lender shall notify Borrower as required b 'R
shall pay to Lender the amount necessary to make up the shortage in accordance
in no more than 12 monthly payments. If there is a deficiency of Funds held in esq:

wer, w1thout
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o RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender
necessary to make up the deficiency in accordance with RESPA, but in no more than 12

orrower shall pay all taxes, assessments, charges, fines, and impositions

Sty which can attain priority over this Security Instrament, leaschold payments
yperty, if any, and Community Association Dues, Fees, and Assessments, if

436 items are Escrow Items, Borrower shall pay them in the manner provided

ischiirge any lien which has priority over this Security Instrument unless
thie payment of the obligation secured by the lien it a manner
g as Borrower is performing such agreement; (b) contests the hien
arcement of the lien in, legal proceedings which in Lender's

acceptable to Lender,
in good faith by, or defi
opinion operale to preveti
only until such proceedings arecopeiuded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordt this Security Instrument. If Lender determines that any
an attain priority over this Security Instrument, Lender
thin 10 days of the date on which that notice is

may give Borrower a notice ident _
given, Borrower shall satisfy the lien o

Lender may require Borrower to pay a ot e charge for a real estate tax verification and/or
with this L.oan.

5. Property Insurance. Borrower shall keep the imprd
on the Property insured against loss by fire, hazards.ihcki
and any other hazards including, but not limited tc. d floods, for which Lender requires
insurance, This insurance shall be maintained in the smtouwsds ing deductible levels) and for

the periods that Lender requires. What Lender requires pursuast to-thepreceding sentences can
change during the term of the Loan. The insurance carrier pfoviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's ¢hoice, which right shall not be excrcised
unreasonably. Lender may require Botrower to pay, in connegtion, s is Loan, cither: {a) a one-
time charge for flood zone determination, certification and tracking (b) a one-time charge
for flood zone determination and certification services and subsequg h thme remappings
or similar changes occur which reasonably might affect such det ification. Borrewer
shall also be responsible for the payment of any fees imposed by ederal Emergéncy Management
Agency in connection with the review of any flood zonc determinatiori sesulting from an objection by
Borrower.

coverage, at Lender’s option and Borrower's expense. Lender is under no obligation’ to'”p
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bt
might not protect Borrower, Borrower's equity in the Property, or the contents of
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any nisk, liazard or liability and nxight provide greater or lesser coverage than was previously in effect.

frower acknowledges that the cost of the insurance coverage so obtained might significantly exceed

cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
.Seclion 5 sixall become additional debt of Borrower secured by this Security Instrument. These

§ ] beds interest at the Note rate from the date of disbursement and shall be payable, with

@qmred by Lender and renewals of such pohc1es shall be subject to Lender's
olicies, shall include a standard mortgage clause, and shall name Lender
ditional loss payee. Lender shall have the right to hold the policies and

_ requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal mStjoes. If Borrower obtains any form of insurance coverage, not otherwise

ag¢ o, or destruction of, the Property, such policy shall include a standard
f er as mortgagee and/or as an additional loss payee.

agree in writing, any insurénce’
by Lender, shall be applied ¢ repair of the Property, if the restoration or repait is

i i ‘not lessened. During such repair and restoration period,
Lender shall have the right to hold-such. inSufance proceeds until Lender has had an opportunity to
inspect such Property to ensure the w m'eompleted to Lender's satisfaction, provided that
such iuspection shalt be indertaken Lerter may disburse proceeds for the repairs and
restoration in a single payment or in a serisS of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds Fees
for public adjusters, or other third partics, refeified by Bom} er shall not be paJd out of the insurance
proceeds and shall be the sole obligation of Borrower, If th& restoration or repair is not economically
feasible or Lender's security would be lessened, the'instrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not'then due,with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order |

y available insurance
notice from Lender that

T 2 iate and settle the claim.

The 30—day penod will begin when the notice is gnen In eitheravent énder acqwres the
Property under Section 22 or otherwise, Borrower hereby assigns to Fender (a} Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right'to any “of uncarned
premiums paid by Borrower) under all insurance policies covering the P {
are applicable to the coverage of the Property. Lender may use the insuran rcceeds ither to repair
or restore the Property or to pay amounts unpaid under the Note or this Securily Instramesit, whether
or not then due. "

6. Occupancy. Berrower shall occupy, establish, and use the Property as Borrower's p
residence within 60 days after the execution of this Security Instrument and shall éonti
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ity as Borrower's principal residence for at least one year after the date of occupancy, unless
ise agrees in writing, which consent shall not be unreasonably withheld, or unless
ircumstances exist which are beyond Bomrower's control.

Ov:damage or impair the Property allow the Property to deteriorate or commit waste
W‘heﬂler or not Borrower is residing in the Property, Borrower shall maintain the

¢nt the Property from detenoratmg or decreasmg in value due to its condition.
' parsuant to Section 5 that repair or restoration is not economically feasible,
Borrower shali gm tlyrepair the Property if damaged to avoid further deterioration or damage.

If insurance ¢f condiinatisitproceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be tesponsible for repairing or restoring the Property ouly if Lender has
released proceeds forsuch pw'pﬁses Lender may disburse pmceeds for the repairs and restoration

in a single paymen' fiprogress payments as the work is completed. If the insurance or

& not mﬁ’fmlent t0 repair or restore the Property Borrower is not relieved of

lé entries upon and inspections of the Property. If it has
 interior of the improvements on the Property. Lender shall
ch an interior inspection specifying such reasonable

Lender or its agent may mike’

reasonable cause, Lender m
give Borrower notice at the
cause.

8. Borrower's Loan Application

4 g at the direction of Borrower or with Borrower's
knowiedge or consent gave materially f; leading, or inaccurate information or statements to
Lender {or failed to provide Lender with ragkerial infonmation) in connection with the Loan. Material
representations include, but are not limited to, yepresentations concerning Borrower's occupancy of the
Property as Borrower's prmclpal residence. '

ghts Under this Secunty
 agreements contained in this Security
byaiffect Lender's interest in the
-pi‘ocea&mg in bankrupicy, probate,
priority over this Security
ned the Property, then

lnstrument If {a) Borrower fails to perform the ¢
Instrumment, (b) there is a legal proceeding that might
Property and/or rights under this Security Instrument (suc
for condemnation or forfeiture, for enforcement of a lien w!
Instrument or te enforce laws or regulations), or (¢} Borrow
Lender may do and pay for whatever is reasonable or appropi
Property and rights under this Security Instrument, including
of the Property, and securing and/or repairing the Property. Lender's
limited to: (a) paying any sums secured by a lien which has priority"
appearing in court; and (¢) paying reasonable attorneys' fees to prote
or rights under this Security Instrument, including its secured position
Securing the Property includes, but is not limited to, entering the Property
locks, replace or board up doors and windows, drain water from pipes, eli
code violations or dangerous conditions, and have utilities uned on or off. Al
action under this Section 9, Lender does not have to do so and is not under any du
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..t ie.agreed that Lender incurs no liability for not taking any or all actions authorized under this

Any amgunts disbursed by Lender under this Section 9 shail become additional debt of Borrower
ured by thi§ Security Instrument. These amounts shall bear interest at the Note rate from the date of
all be payable, with such interest, upon notice from Lender to Borrower requesting

ént is on a leasehold, Borrower shall comply with all the provisions of the
fee title to the Property, the leaschold and the fee title shall not merge

unless Lender sgrees*to the merger in writing.

10. Mortgage Insu <'If Lender required Morigage lnsurance as a condition of making the

Loan, Borrower shalf pay thepremiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortg rénce coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make

separately desigmated pay; s toward:the premiums for Mortgage Insurance, Borrower shall pay the

premiums required {o obt agic sdbstantially equivalent to the Mortgage Insurance previously in

cﬂ"act, at a cost substantially eqe }ent to the cost to Borrower of the Mortgage Insurance previously

the insurance coverage ceased to be in effect.
a non-refundable loss reserve in lieu of Mortgage
le, notwithstanding the fact that the Loan is
required to pay Borrower any inferest or eamings on
loss reserve payments if Mortgage Insurance coverage
ided by an insurer selected by Lender
agam becomes available, is obtained, and Lender Tequives: S&P rately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage: Insurance as a condition of makmg
the Loan and Borrower was required to make separatsly designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premitimstequired to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, untit-Eeiider's req ent for Mortgage Insurance
ends in accordance with any written agreement between Bogrower and,I'ender providing for such
termination or until termination is required by Applicable Law. Nothirg m this Section 10 affects
Borrower's obligation to pay interest at the rate provided in th

Mortgage Insurance reimburses Lender (or any entity that pusc!
may incur if Borrower does not repay the Loan as agreed. Borrowery
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forée.f
may enter into agreements with other parties that share or modify their risk, £
agreements are on terms and conditions that are satisfactory to the mortgag
party {or pames) to these agreements. These agreements may require the mortgﬂge'nysur
payments using any source of funds that the mortgage insurer may have available {whic]
funds obtained from Mortgage Insurance premiums).
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uit,of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

r might be characterized as) a portmn of Borrower's payments for Mortgage Insurance,

ge forsharing or modifying the mortgage insuret's risk, or reducing losses, If such agreement
iffiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the

Ke insurer, the arrangement is often termed "captive reinsurance.” Further:

s will not affect the amounts that Borrower has agreed to pay for
ny other terms of the Loan. Such agreements will not increase the
for Mortgage Insurance, and they will not entitle Berrower to any

(B) Any such agreense wnll not affect the rights Borrower has - if any - with respect to the

z meowners Protection Act of 1998 or any other law. These

/ ive certain disclosures, to request and obtain cancellation of
the Mortgage lnsursrﬁ_c , to havé the Mortgage Insurance terminated automatically, and/or to
ance premiums that were unearned at the time of such

cancellation or termindf

11. Assignment of Misce#ls
hereby assigned to and shall be p

If the Property is damaged. such Mi
the Property, if the restoration or rep ally feasible and Lender's security is not lessened.
During such repair and restoration pers der shall have the i ight to hold such Miscellanecus
Proceeds until Lender has had an opportupity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, prov1dee1 that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a mgle disburssinent or in a series of progress payments as
the work is completed. Unless an agreement is made j : Applicable Law requires interest to
be pzud on such Miscellaneous Proceeds, Lender shiallfiot be: guired to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restozation st répair is not economically feasible or
Lender's sccurity would be lessened, the Miscellan ~shiall be apphed 1o the sums secured
by this Security Instrument, whether or not then due, w
Miscellaneous Proceeds shall be applied in the order provi

In the event of a total taking, destruction, or loss in value of] .
shall be applied to the sums secured by this Security Instrument,. whether
excess, if any, paid to Borrower.

value of the Pmperty mmedxaiely before the partlal taking, destructicn
or preater than the amount of the sums secured by this Security Instrum meezéiately before the
partial taking, destruction, or loss in value, unless Borrower and Lender o
the sums secured by this Security Instrument shall be reduced by the amo g
Proceeds multiplied by the following fraction: (a) the total amount of the sunis, Qured jafiel
before the partial taking, destruction, or loss in valuc divided by (b) the fair market value5fthe
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pmgimmediately before the partial taking, destruction, or loss in value. Any balance shall be paid

1 the evént of a partial taking, destruction, or loss in value of the Property in which the fair market

f the Pfoperty immediately before the partial taking, destruction, or loss in value is less than the
 secured immediately before the partial taking, destruction, or loss in value, unless

ender otherwise agree in writing, the Miscellancous Proceeds shatl be applied to the

is'Security Instrument whether or not the sums are then due.

ed by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defiu@d irrthe néxt sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Létider-within 30 days after the date the notice is given, Lender js authorized to
collect and apply the Miseéllancous Proceeds either to restoration or repair of the Propertv or to the
Secmtity.k ent, whether or not then due. “Opposing Party” means the third
#r Miscellaneous Proceeds or the party against whom Borrower has 2 right of
action in regard to MisecHaneous Proceeds.

Borrower shall be in defaalt s or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resul ifeiture of the Property or other material impairment of Lender's
interest in the Property or rights-inder, this unty Instrument. Borrower can cure such a defanlt and,
if acceleration has ogeurred, reingt ed in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, inT.éader’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceedq of any award or claim for damiges-that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. ‘

1 2, Borrower Not Released Forbearance B;b ari ot a Waiver. Extension of the
granted by Lender to Borrower or any Successor i in intemsi
the liability of Borrower or any Successors in Interest 6fBo
commence proceedmgs against any Successor in Intercst of

Temedy.

13. Joint and Several Liability; Co-signers; Successors and
covenants and agrees that Borrower's obligations and Hability shall be joint
any Borrower who co-signs this Security Instnunent but does not execute
(a) is co-signing this Security Instrument only to mortgage, grant and convey the ¢

in the Property under the terms of this Security Instrument; (b) is not personally obliga
sams secured by this Security Instrument; and (¢) agrees that Lender and any oth
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et Stend, modify, forbear or make any accommodations with regard to the terms of this Security
r the Note without the co-signer's consent.

provisions of Section 18, any Successor in Interest of Borrower who assumes
:'s obligations under this Security Instrument in writing, and is approved by Lender, shall

‘of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
]froi Bortower's obligations and fiability under this Security Instrument unless Lender agrees
to such releast: g. The covenants and agreements of this Security Instrument shall bind (except
as provided i in ¢ 20) and benefit the successors and assigns of Lender.

14. Loan @h ge:
Borrower's default,

ez may charge Borrower fees for services performed in connection with

the purpose of protecting Lender's interest in the Property and rights under this
Security Instment, ifi not limited to, attorneys' fees, property inspection and valzation
fees. In regard to siry<ithef foes;.1hie absence of express authority in this Security Instrument to charge
a specific fee to Borrow shall not be construed as a prohibition on the charging of such fec. Lender
expréssly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to hig sei‘s maximum loan charges, and that law is finally interpreted

so that the interest ot other 1 fges oollcuted or to be collected in connection with the Loan
exceed the permitted limits, ther loan charge shall be reduced by the amount necessary
10 reduce the charge to the permi] 3 d (b) any sums already collected from Borrower which
exceeded permitted limits will be refindéd fo Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or, aking a direct payment to Borrower. If a refund
reduces principal, the reduction will bedres a partial prepayment without any prepayment
charge (whether or not a prepayment chafgeis provided for under the Note). Borrower's acceptance
of any such refund made by direct paymett to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overgharge.

15. Notices. All notices glven by Bomrower or Lender irconmzction with this Security Instrument
must be in writing. Any notice to Borrower in corgiegt] wﬂh this Security Instrument shall be
deemed to have been given to Borrower when mailed ‘ mail or when actually delivered
to Bortower's notice address if sent by other means. N  otie Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly re :
be the Property Address unless Borrower has designated a substitute o address by notice to
Lender. Borrower shall promptly notify Lender of Borrow hang_ address If Lender specifies
a procedure for reporting Borrower's change of address, the i
address through that specified procedure. There may be only one de
Security Instrument at any one time. Any notice to Lender shall be given by déiﬁzermg it or by maﬂmg
it by first class mail to Lender's address stated herein unless Lender has des1gna{ed another address

by notice to Borrower. Any notice in connection with this Security t be deemed to
have been given to Lender until actually received by Lender. If any no i i
Instrament is also required under Applicable Law, the Applicable Law re
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnj
governed by federal law and the law of the jurisdiction in which the Property is loga
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hilgzmn 1 contained in this Security Instrument are subject to any requirements and limitations of
il aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract
silent, but such silence shall not be construed as a prohibition against agreement by
event thal any provision ot clause of this Security Instrument or the Note conflicts with
such conflict shail not affect other provisions of this Security Instrument or the Note

to take any aeﬁon

17. Borrower's C
Instrument.

'y legal or beneficial interest in the Property, mcludmg, Tt not
) R aﬁsfened in a bond for deed, contract for deed, installment sales
contract or escrow agreement, tent of which is the transfer of title by Borrower at a future date to

a purchaser.

If all or any part of the Property
not a natural person and a beneficial
written consent, Lender may require
Instrament. However, this option shall s
Applicable Law.

If Lender exercises this option, Lender shal
pr0v1de a penod of not less than 30 days from the date, at’me is glven in acoordance with Sectmn

est in the Property is sold or transferred (or if Borrower is

o5t in Rotrower is sold or transferred) without Lender's prior

edi payment in full of all sums secured by this Security
rbedxercised by Lender if such exercise is prohibited by

Botrower shall have the right to have enforcement of this S¢
pnor to the earliest of: (a) five days before sale of the Propext
in this Security Instrument; (b) such other period as Applicable.
of Borrower's right to reinstate; or (c) entry of a judgment enforcmg
Those conditions are that Borrower: (a) pays Lender all sums which
Security Instrument and the Note as if no acceleration bad occurred
other covenants or apreements; (c) pays all expenses incurred in enfl
including, but not limnited to, reasonable attorneys’ fees, property inspec
other fees incurred for the purpose of protecting Lender's interest in the Prope
this Secunty Instrument; and (d) takes such action as Lender may reasonably fe

Lender's interest in the Property and rights under this Security Instrument, and-Be:
10 pay the sums secured by this Security Instrument, shall continue unchanged. Len

'o any power of sale contained
“dpegify for the termination
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ortver pay such reinstatement sums and expenses in one or more of the following forms, as

: ected by 'Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or

i ck, provided any such check is drawn upon an institution whose deposits are insured by
#eney., instramentality or entity; or (d) Electronic Funds Trausfer. Upon reinstatement by
chnrity Instrument and obligations secured hereby shall remain fully effective as if no
. However, this right to reinstate shall not apply in the case of acceleration

with this Seeunt}, Instrument) can be seld one or more times without

e might result in a change in the entity (known as the “Loan Servicer™)
yments due under the Note and this Security Instrument and performs other
ons under the Note, this Security Instrument, and Applicable Law.
ges of the Loan Servicer unrelated to a sale of the Note. If there
orrower will be given written notice of the change which will state
wan-Servicer, the address to which payments should be made and

1 conmection with a notice of transfer of servicing. If the Note
ed bv a Loan Setvicer other than the purchaser of the Nete, the

prior notice & Borrexmm
that collects Periodic
mortgape loan servici

mortgage loan servicing obliga
to a successor Loan Servicer and
the Note purchaser.

Neither Borrower nor Lender may co 0
individual litigant or the member of a class) fhiat arises from the other party's actions pursuant to this
Security Instrument or that alleges that thiz other party has breached any provision of, or any duty
owed by reason of, this Security Instrumen tintil such Borrower or Lender has notified the other
party (with such notice given in compliance with the requifernents of Section 15) of such alleged
breach and afforded the other party hereto a xeasenab%e }}ehod after the giving of such notice to take
must elapse before certain action
purposes of this paragraph. The
wplitsuant to Section 22 and the notice
deemed to satisfy the notice and

notice of acceleration and opportumt} to cure given to.
of acceleration given to Borrower pursuant to Section 18 sha

those substances defined as toxic or hazardous subsiances, po]i’t'ﬁam
Law and the followmg substances: gasolme kerosene other ﬂamma

fmmaldehyde and radioactive matena]s (b) Enwmnmemal Law memfede
the jurisdiction where the Property is located that relate to health, safefy-or-ényi
(c) “Environmental Cleanup” includes any response action, remedial actio

defined in Environmental Law; and (d) an “Environmental Condition” me
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Substances, or threaten to release any Hazardous Substances, on or in the Property: )

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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erty. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of Hazardous Substances that are generally recognized to be approprlate to normal

give Lender written notice of (a) any investigation, claim, demand, lawsuit
; visnmental or regulatory agency or private party involving the Property and
any Hazardowus Subst ‘nvironmental I.aw of which Borrower has actual knowledge, (b) any
Environmental Conditiefl, including but not limited to, any spilling, leaking, discharge. release or
[ a0y Hazardous, Substance, and {¢) any condition caused by the presence, vse or
release of a Hazard v ich adversely affects the valug of the Property. If Borrower learns,
or is notified by any governmenta} or regulatory authority, or any private party, that any removal or
other remediation of amy Hazardovs bstance affecting the Property is necessary, Bomower shall
mediaf agtions in accordance with Environmental Law. Nothing herein
shall create any obligation on L<hder for an Environmental Cleanup.

det further covenant and agree as follows:

Non-Uniform Covenants. QoY

22. Acceleration; Remedies. Leider shall give notice to Borrower prior to acceleration
following Borrower's breach of any coyvenant'or-agreement in this Security Instrument (but not
prior to acceleration under Section ss’Applicable Law provides otherwise). The notice
shall specify: (a) the defauli; (b) the required to cure the default; (c) a date, not less than
30 days from the date the notice is given.to. Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befére the datesg;eciﬁed in the notice may resuft in
acceleration of the sums secured by this Secunty Insirpment and sale of the Property at public
auction at a date not less than 120 days in the futdire Th ce shall further inform Berrower
isg.a court action to assert the non-
;atmn and sale, and any other

existence of a default or any other defense of Boripwer
matters required to be included in the notice by Ap]ﬁﬁfa
l'(‘ﬁ{] ire immediate payment in
mand and may invoke the
power of sale and/or any other remedies permiited by Ajp Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provide is &
but not limited to, reasonable aitorneys’ fees and costs of title evi

Lender shall take such action regardmg notice of sale and shall giv
and to other persons as Applu:ab]e Law may require. After the time re

the Property at public auction to the highest bldder at the time and place and inde
designated in the notice of sale in one or more parcels and in any order Trustee
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iyanty, expressed or implied. The recitals in the Trustee's deed shall be prima
idence of the truth of the statements made therein, Trustee shall apply the proceeds of the
thé T ing order: (a) to all expenses of the sale, including, but not limited to, reasonable
fees; (b) to all sums secured by this Security Instrument; and (c) any
ersons legally entitled to it or to the clerk of the superior court of the

excess to the pe on
county in whki

23. Reconveyan
request Trustee to ¢

n.payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Ingtrument and all notes
&eprity Instrument to Trustee. Trustee shall reconvey the Property
SOn OT persons legally entitled to it. Such person or persons shall pay any

without warranty to'thq
recordation costs and t

with Applicable Law, Lender may from time to time appoint
pomted hereunder who has ceased to act. Without conveyance
of the Property, the successortr 7 eed to all the title, power and duties conferred upon

Trustee herein and by Apphcab i

26 Attomeys Fees. Lender shall be‘ent a&
orce any term of this Security Instrument. The term
"attomeys ' fees, ” whenever used in this Seg 't_v Instrument, shall include without limitation

g or on appeal.

LOAN MONEY, EXTEND

Security Instrument and in any Rider executed by Borrower: and recgyfdeﬂ with it

Borrower
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Loan Origination Organization: Navy Federal Credit
Unicn

NMLS ID: 399807

A notary public or other officer completing this certificate verifies only the
identity of the individual whe signed the document to which this certificate
attached, and not the truthfulness, accuracy, or validity of that document.

CUASTMNGTEA v 1e-2 8- 2016

KAGIT
X ZO“" before me, W\m"ﬂr\a_ Q \/&ﬁd—@ Fi)lf\" Notary Pubhc,
persona]fy Appe

to be the person(sy whose hame(sy is/are-subsctibed to the within instrument and acknowledged to
me thathe‘!shefth:ﬁ ted the same in his‘het/their amhonzed capacity(ies), and that by késther/

1 cemfy under PENA
foregoing paragraph is.

WITNESS my hand and cfficial seal

No:aky?ubfi? / &
itha £ Vande pod ¢
{Print Name)

My commission expires: Q / 7‘ 20 "Q
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Adjustable Rate Rider
{5 Year Treasury index - Rate Caps)

yaf'the same date given by the undersigned (the “Borrower”) to secure
Note (the “Noze ) 1o Naw Federal Credit Union (the “Lender ™) of
3 property described in the Security Instrument and located at: 1602
L WOOLLEY, WA 98284 [Property Address].

VISIONS ALLOWING FOR CHANGES IN THE
MONTHLY PAYMENT. THE NOTE LIMITS THE
E!S INTEREST RATE CAN CHANGE AT ANY

ges. The Note provides for an initial interest rate

of 3.625%. The Note provides for chaag interest rate and the monthly payments as follows;

4. Interest Rate and Monthly Paym

The “Trdex™ is the weeldy average yield on United-Siat siy, securities adjusted lo a constant
maturity of five years, as made available by the Federal Reserve Bmzd The most recent Index
value available as of the date 45 days before each Change Date is called the “Current Index, "
provided that if the Current Index is less than zero, then dex will be deemed to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose 2
comparable information. The Note Holder will give me notice o3

(C) Calculation of Changes. Before cach Change Date, the N
interest rate by adding two percentage points (2%) (the “Adargin™) to th
Holder will then round the result of this addition to the nearcst one-exgh

intorest rate watil the next Change Date. e

The Note Holder will then determine the amount of the monthiy payment that-@en
to repay the unpaid principal that [ am expected to owe at the Change Date in full sn
date at my new inferest rate in substantially equal payments. The result of this caku
the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER.-5 YEAR ARM-Single Famity—Fannie Mae/F reddie Mac
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1 not be greater than 5.625% or less than 2%. Thereafter, my interest rate will never be
or.decreased on any single Change Date by more than two percentage pointe (2.0%) from

{F} Not::ee ofr &m Q& . The Note Holder will deliver or mail to me 2 notice of any changes in
dmount of my monthly paymem betore the effective date of any change.

this Section 18, “Trtere
Property, including, but
for deed contract for deed ms&aiimem sal Coniract or escrow agreement the intent of

will not be impaired by the loan assumption and that thc
or agreement in this Security Instrument is acceptab Lender

transferee to s1gn an assumptmn agreement that is acceptable )
the transferee to keep all the promises and agreements made ini

Security Instrument ‘wnless Lender releases Borrower in writing.

H Lender exercises the option to require immediate payment in full,
Borrower notice of acceleration. The notice shall provide a period of 9ot Jess"
days from the date the notice is given in accordance with Section 15 within.whick
Borrower must pay all sums secured by this Security Instrument. If Borrower
pay these sums prior to the expiration of this period, Lender may invoke an
permitied by this Security Instrument without further notice or demand on B
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BY S1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
«justable Rate Rider.
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Planned Unit Development Rider

The Property includes: by
other such parcelsénd

development known as
PUD™). The Property
entity owning or managing i
and the uses, benefits and pr

ments " are the (1) Declaration; (i) articles of
ent documeni which creates the Owners Association; and
(iii) any by-laws or other rules or regulatiois ef the Owners Assocmtmn Borrower shall promptly pay,
when due, all dues and assessments imposed pursuaut nstituent Documents.

intains, with a generally accepted
Property which is satisfactory to
{including deductibie levels), for

erm, oxctended Coverage”, and

the periods, and against loss by fire, hazards included 1
any other hazards, including, but not limited to, earthquakes a
insurance, then: (i) Lender waives the provision in Section dic Payment to Lender of

(11) Borrower's obligation

under Section 5 to maintain property insurance coverage on theP';ﬂ)p
extent that the required coverage is provided by the Owners Associ

MULTISTATE PUD RIDER—Sinple Famik—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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uhiiic. Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
wnessiAssociation maintains a public liability insurance policy acceptable in form, amount, and

ion. The pmceeds of any award or claim for damages, direct or conssquential,
in connection with any condemnation or other taking of all or any part of
1ty hé:common areas and facilities of the PUD. or for any conveyance in lieu of
I éréby assigned and shall be paid to Lender. Such proceeds shall be applied by
by the Security Instrument as prowded in Section 11.

prior written consen .

or termination of th_a& cepl for abandonment or termination required by law in the case of
substantial destruciios’ by:{i ther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amend y provision of the “Constituent Documents " if the provision is for
the express benefit of Lender; (iii} fstmijnation of professional management and assumption of self-
management of the O ot (iv) any action which would have the effect of rendering
the public liability insuranés tovefage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower das 1 dues and assessments when due, then Lender may
pay them. Any amounts disburse under this paragraph F shall become additional debt of
Borrower secured by the Security Instrisnent. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear intgrest from‘the date of disbursement at the Note rate and shall be

payable, with interest, upon notice frok er‘to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and.agrees to the terms and covenants contained in this PUD
Rider.

Borrower

|
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Exhibit A

+LAND-REFERRED TQ HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
‘ F WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

MOUNTAIN VIEW ESTATES NORTH PHASE I, WILDFLOWER,
RDING F THE. PLAT THEREOF, AS RECORDED MAY 9 2003, UNDER
AUDITOR'S F 200305090001, RECORDS OF SKAGIT COUNTY, WASHINGTON

Parcel ID: P12033

ABBREVIATED LEGAL: L.GA MTN VIEW ADDN.



