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When recorded,
Peoples Bank
Attn: Loan Se
P.O. Box 233
Lynden , WA 98264

Assessor's Parcel or Ace P120333/4813-000-028-0000

Abbreviated Legal Descriptidi Séuk Mountain View Estates North Phase 1, Wildflower

[Include lot, block and plat or section, township and range]
Full legal description located on p

Trustee: Chicago Title Company

LOAN #: 7008848

CHICAGO TITLE
2002399 2

DEFINITIONS
Words used in multiple sections of this document are defined bel
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa
are also provided in Section 15,

(A} “Security Instrument” means this document, which is dated Nov mﬁ’er 4,
with all Riders 1o this document.

(B) "Borrower” is NATHANIEL SALSEINA, AN UNMARRIED MAN.

’ together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank.
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LOAN #: 7008848
ris a State Chartered Bank, organized and existing
er the laws of Washington.

neficiary under this Security Instrument.
Chicago Title Company.

(E} "MERS :
the nominee for L
executed by Borrg urther describes the relationship between Lender and MERS, and which

and supplements this Security Instrument,

The Note states that Borrdw s Lender ONE HUNDRED FIFTY TWO THOUSAND ONE
HUNDRED NINETY TV
Dollars {U.S. $152,192:00
Periodic Payments and to;

plus interest. Borrower has promised to pay this debt in regular
t in full not fater than December 1, 2046.
is described below under the heading "Transfer of Rights in

the Property.” :
{H) “Loan" means the debt evi
all sums due under this Securityin
{I) “Riders"” means all Riders
Riders are to be executed by Borr
(] Adjustable Rate Rider L] Co
(%} Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

"by the Note, plus interest, late charges due under the Note, and
lus interest.

rity fnstrument that are executed by Borrower. The following
hox as applicable].

ider  [x] Planned Unit Development Rider

final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and .
and other charges that are imposed on Borrower
owners association or similar organization.

(L) “Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wi
transfers,

than a transaction originated by
1 electronic terminal, telephonic

sale transfers, automated teller
and automated clearinghouse

(N} "Miscellaneous Proceeds"” means any compensation, settle
paid by any third party (other than insurance proceeds paid under
5) for: (i) damage to, or destruction of, the Property; {ii) condemnaticn or;
of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepre
1o, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan

ot taking of all or any part
mlons of, or omissions as

the Note, plus (i) any amounts under Section 3 of this Security Instrument
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. '§260
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be a

time, or any additional or successor legislation or regulation that governs the sam:
used in this Security Instrument, "RESPA” refers to all requirements and restrictions
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a “fad
mortgage loan” under RESPA.

or not that party has assumed Borrower's obhgauons under the Note and/or this Security Instr‘&:rﬁe
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LOAN #: 7008848
FRAMSFER OF RIGHTS IN THE PROPERTY

ity lnstrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions
ations of the Note; and {ii} the performance of Borrower's covenants and agreements under this
nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
wer of sale, the following described property iocated in the County

[Type of Recording Jurisdiction]

Estates North Phase 1, Wildflower
0+028-0000

Lot 28 Sauk Mountaih
APN #:. P12033

which currently has the add Wildflower Way, Sedro Woolley,
g [Street] [City)
Washington 98284

{Zip Code]

also be covered by this Security Instrum
as the "Property.”

BORROWER COVENANTS that Borrowets lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that t y is unencumbered, except for encum-
brances of record. Borrower warrants and will defene

THIS SECURITY INSTRUMENT combines unifor
enants with limited variations by jurisdiction to constitute a unif

UNIFORM COVENANTS Borrower and Lender coven
1.

e as follows:

rges. Borrower shall pay when
irges due under the Note.
due under the Note and
her instrument received

whose deposits are insured by a federal agency, instrumentality, or entity; or
Payments are deemed received by Lender when received at the locatiort:

pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower:
now or in the future against Lender shail relieve Borrower from making payments due under the 1
this Security Instrument or performing the covenants and agreements secured by this Security Ins
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LOAN #: 7008848
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ents accepted and applied by Lender shall be applied in the following order of priority:
ir5t.to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
"Dy the Secretary instead of the monthly mortgage insurance premiums;
] o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
d insurance premiums, as required,
srest due under the Note;
mortization of the principal of the Note; and,

ciarges due under the Note.
; payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
d or postpone the due date, or change the amount, of the Pericdic Payments,
ow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
“Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due
for: (a} taxes and as_,g SHEMET
a lien or encumbgdnge Property; (b) leasehold payments or ground rents on the Property, if any;

snder to the Secretary or the monthly charge by the Secretary instead
premiums. These items are called "Escrow Items.” At origination or
at any time during th n, Lender may require that Community Association Dues, Fees,
and Assessments, if a by Borrower, and such dues, fees and assessments shail be an
Escrow ltem. Borrower shg urnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shall pay Lender the Fringds for Escrow ltems unless Lender waives Barrower's obligation

ance premiums {o be pd
of the monthly Mortga

Funds for any or all Escrow lteim
such waiver, Borrower shall pay’ dist

“crow ltem, Lender may exercise its rights under Section
en be obligated under Section 8 to Tepay to Lender any
such amount. Lender may revoke the waiver:
in accordance with Section 14 and, upon suc
in such amounts, that are then required under this Seg

Lender may, at any time, collect and hold Fundgs
the Funds at the time specified under RESPA, and'i ceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amaountaf.&dng nthe basis of current data and rea-
sonable estimates of expenditures of future Escrow ltenis. ' accordance with Applicable Law.

The Funds shall be held in an institution whose depo red by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institut osits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to row ltems no later than the time
specified under RESPA. Lender shall not charge Borrower g applymg the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, Ufiigs ys Borrower interest on
the Funds and Applicable Law permits Lender to make such a chargesUnless an agreement is made in
writing or Applicable Law requires interest to be paid on the Fund ll not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lend Tapriting, however, that
interest shall be paid on the Funds. Lender shall give to Barrower, witho n annual accounting
of the Funds as required by RESPA.

escrow, as defined under RESPA, Lender shall notify Borrower as require A d Borrower
1 RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds hel w85 defined
under RESPA, Lender shall notify Borrower as reguired by RESFA, and Borro
the amount necessary to make up the deficiency in accordance with RESPA, b

monthly payments.

to Borrower any Funds held by Lender.
4 Charges; Liens. Borrower shall pay aH taxes assessments charges, fines,

or ground rents on the Property, if any, and Community Association Dues, Fees and Asség,:
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner
in Section 3.
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LOAN #: 7008848
rrower shall promptly discharge any lien which has priority over this Security Instrument unless
- {a} agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, but only so long as Borrower is performing such agreement; (b} contests the fien in
h by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
avent the enforcement of the lien while those proceedings are pending, but only until such
& concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
en which can attain priority over this Security Instrument, Lender may give Borrower a
= lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the aclions set forth above in this Section 4.

rrower's choice, which right shall not be exercised unreasonably. Lender
onnection with this Loan, either: {a) a one-time charge for flood zone

Lender's rightto olsappro
may require Borrower t

ation or certification. Borrower shall also be responsible for the
deral Emergency Management Agency in connection with the

reasconably might affect s
payment of any fees imp
review of any ﬂood zone

not protect Borrower, Borrower’s e e
hazard or liability and might provide g or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurang rdge so obtained might significantly exceed the cost
of insurance that Borrower could have’ ny amounts disbursed by Lender under this Section

such policies shall be subject to Lender’s
tgage clause, and shall name Lender as

ender all receipts of paid premiums and
, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pofi
shall name Lender as mortgagee and/or as an additional |
In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower.,

nce carrier and Lender. Lender
r and Borrower otherwise agree
e was required by Lender,
shall be applled 10 restoration or repalr of the Property, if the resto ir i
and Lender's security is not lessened. During such repair and rest
right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repal
ment or in a senes of progress payments as the Work is cornpleted Unl

, Lender shall have the
nspect such Property to

third parties, retained by Borrower shall not be paid out of the insurance pr
obligation of Borrower. If the restoration or repair is not economically feasibl
be lessened, the insurance proceeds shall be applied to the sums secured by ]
whether or not then due, with the excess, if any, paid to Borrower. Such insur.
applied in the order provided for in Section 2.

claim and related matters. If Borrower does not respond within 30 days to a notice
the insurance carrier has offered to setile a claim, then Lender may neggotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acquires”
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security 4
and (b} any other of Borrower's rights (other than the right to any refund of unearned premits
by Borrower) under all insurance policies covering the Property, insofar as such rights are applic
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. LOAN #: 7008848
hﬁ coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

perty or ta pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

e, Borrower shall promptly repair the Property if damaged to avoid further
insurance or condemnation proceeds are paid in connection with damage

released proceedﬁ' W jpurposes. Lender may disburse proceeds for the repairs and restoration
in a single paymaﬁ ; ies of progress payments as the work is completed. If the insurance or

hidebtedness under the Note and this Security Instrument first to any
nt of principal. Any application of the proceeds to the principal shall
monthly payments or change the amount of such payments.

sonable cause, Lender may |
Borrower notice at the time of
8. Borrower's Loan Appl

9. Protection of Lender's Interest’
(a)} Borrower fails to perform the covenants agreements contained in this Security Instrument, (b) there

rument or ta enforce laws or regulations),
and pay for whatever is reasonable or
nder this Security Instrument, including

actions can include, but are notlimited to: (a) paying anysUT y a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paylng re torneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, ingluding iis secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limit 9 the Property to make repairs,
change locks, replace or board up doors and windows, drain“watesTrom es eliminate building or other
code violations or dangerous conditions, and have utilities turned'er: @?F Altt
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no fiability for not taking any or all action

Any amounts disbursed by Lender under this Section 9 shall becor
by this Security Instrument. These amounts shall bear interest at the’
ment and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall compi
lease, Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express written
amend the ground lease. If Borrower acquires fee title to the Property, the ters
shall not merge unltess Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneots:
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to .
of the Property, if the restoration or repair is economically feasible and Lender’s sgcurity.s
ened. During such repair and restoration period, Lender shall have the right to hold suchh "
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wirk Fa
completed to Lender’s satisfaction, provided that such inspection shall be undertaken prc k
may pay for the repairs and restoration in a single disbursement or in a series of progress
as the work is completed, Unless an agreement is made in writing or Applicable Law requiresgs
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower an
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LOAN #: 7008848
eainings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
curity Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such

pplied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower.

of a partial taking, destruction, or loss in value of the Property in which the fair market
fty immediately before the partlal tak:ng destruction, or Ioss in value is equal to or

utiy Instrument shall be reduced by the amount of the Miscellaneous Proceeds
i fraction: (a) the total amount of the sums secured immediately before the
0ss in value divided by (b) the fair market value of the Property immediately
ruction, or loss in value. Any balance shall be paid to Borrower.

g. destruction, or loss in value of the Property in which the fair market
y before the partial taking. destruction, or loss in value is less than the
diately before the partial taking, destruction, or loss in value, unless
e in writing, the Miscellaneous Proceeds shall be applied to the

multiplied by the il
partial taking, dest

rower, or if, after notice by Lender to Borrower that the Opposing
offers to make an award to settle a claim for damages Borrower

secured by this Security Instru
that owes Borrower Miscellane
in regard to Miscellaneous Froceey

Borrower shall be in default if an

interest in the Property or rights under* L
if acceleration has occurred, reinstate ided in Section 18, by causing the action or proceeding
judgment, precludes forfeiture of the Property or other

e Property or rights under this Security Instrument, The

in the Property are hereby assigned and shall be pai

All Miscelianeous Proceeds that are not applig
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance
payment or modification of amortization of the sum * is Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower st perate to release the kiability of
Borrower or any Successors in Interest of Borrower. Lende equired to commence proceed-
ings agalnst any : Successor in Interest of Borrower or to reft tend time for payment or otherwise

the original Borrower or any Successors in Interest of Borrower: Any
any right or remedy including, without limitation, Lender’s accepta
entities or Successors in Interest of Borrower or in amounts iesst
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Llablllty, Co 3|gners Successors a

co-signing this Security Instrument only to mortgage, grant and COnVey
Property under the terms of this Secunty Instrument; (b is not persona

extend, modify, forbear or make any accommodations with regard to the term
ment or the Note without the co- signer s consent.

rower's obligations under this Security Instrument in writing, and is approved by Léi
of Borrower's rights and benefits under this Security Instrument. Borrower shall nof bé
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 16'su
in writing. The covenants and agreements of this Security Instrument shall bind (exce
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valu
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LOAN #: 7008848
der may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
xp sg!;! prohibited by this Security Instrument or by Applieable Law.

(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
nit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
wer. Lender may choose to make this refund by reducing the principal owed under the Note
rect payment to Borrower ia refund reduces principal, the reduction wili be treated as a

e changes. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge.

Borrower has desrgnate
Lender of Borrower’s chal

stitute notice address by notice to Lender. Borrower shall promptly notify
ress. If Lender specifies a procedure for reporting Borrower's change

ther address by notice to Borrower. Any notice in connection
eemed to have been given to Lender until actually received
Security Instrument is also required under Applicable Law, the
arresponding requirement under this Security Instrument.

ies of Constructuon This Secunty lnstrument shall be

with this Security Instrume
by Lender. If any notice requ
Applicable Law requirement will
15. Governing Law; Sev

might be silent, but such silence shall
In the event that any provision or clause’
Law, such conflict shall not affect other p
given effect wrthout the c:onflrctmg provrsro

sponding neuter words or words of the femlnrne gender
plural and vice versa, and (c) the word "may” gives soh

“Interest in the Property” means any legal or beneflcr \
to, those beneficial interests transferred in a bond for deed, ¢
or escrow agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Profierty is & Id or transferred (orif Borrower is

roperty, including, but not Irmrted
: gdeed installment sales contract

ten consent, Lender may require immediate payment in full of aii‘*’eurn e
However, this option shall not be exercised by Lender if such exer :
If Lender exercises this option, Lender shalt give Borrower ng leration. The notice shall
provide a period of not less than 30 days from the date the notice.js.gi + aggordance with Section
14 within which Borrower must pay alf sums secured by this Securjty T
pay these sums prior to the expiration of this period, Lender may invoke ar
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower ing
rower shall have the right to reinstatement of a mortgage. Those conditioris
Lender alf sums which then would be due under this Security Instrument and the
had occurred; (b) cures any default of any other covenants or agreements; (C) pay:
in enforcing this Security Instrument, including, but not limited to, reasonable &t

o acceleration
incurred

the Property and rights under this Security Instrurnent; and (d) takes such action as
ably require to assure that Lender's interest in the Property and rights under this Secu
Borrower's obllgatlon to pay the sums secured by this Security Instrument, shall contrn_ :

ment of forec!osure proceedings within two years immediately preceding the commencemey
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in i
{iii) reinstatement will adversely affect the priority of the lien created by this Security Instrumé
may require that Borrower pay such reinstatement sums and expenses in one or more of the %
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LOAN #: 7008848
formg, as selected by Lender; (a) cash; (b) money order; () certified check, bank check, treasurer’'s check

hier's check, provided any such check is drawn upon an institution whose deposits are insured by a
rakagency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,

. Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mterest
her with this Security Instrument) can be sold one or more times without prior notice
le might result in a change in the entity (known as the "Loan Servicer”) that collects
Jue under the Note and this Security Instrument and performs other mortgage loan
der the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
) ill be given written notice of the change which will state the name and address
of the new Loan &grvicérithe address to which payments should be made and any other information
RESPA requires incg n with a notice of transfer of servicing. If the Note is sold and thereafter the
[ ; arvicer other than the purchaser of the Note, the mortgage loan servicing

stances defined as toxic or h:
following substances: gasoline,
and herbicides, volatile solvents,

bstances, pollutants, or wastes by Environmental Law and the
r flammable or toxic petroleurn products, toxic pesticides
ng asbestos or formaldehyde, and radioactive materials;
d laws of the jurisdiction where the Property is located that
ion ( ) Enwronmental Cieanup includes any response
n “Environmental

ous Substances, on or in the Property. Borrower shall not
Ifag the Property (a) that is in violation of any Environmental
Law {(b) which creates an Enwronmenlal Conda&*ron or (c) ¥itich, due to the presence, use, or release of

ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogn

Borrower shall promptly give Lender written notice of ¢a),
action by any governmental or regulatory agency or private pag

inctuding but not limited to, any spilling, leaking, discharge,
Substance, and (c) any condition caused by the presence, Us
adversely affects the value of the Property. If Borrower learns, orle e%rf” e oy

at of release of any Hazardous
Hazardous Substance which
overnmental or regulatory
dous Substance affecting

ment defaults reguire rmmedlate payment in full of all sums secured
{i) Borrower defaults by failing to pay in full any monthly pay
Instrument prior to or on the due date of the next monthly paym
(i) Borrower defaults by failing, for a period of thirty days, to perfer
contained in this Security instrument.

(b} Sale Without CredntApprovaI Lender shall, if permitted by appllcable law (irx

of the Secretary require immediate payment in full of aIl sums secured by th|s
{i) Allorpart of the Property, or a beneficial interest in a trust owning all or
is sold or otherwise transferred {(other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pri
or the purchaser or grantee does so occupy the Property but his or her credi
approved in accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate paym

Lender does not require such payments, Lender does not waive its rights with respect to subsequenye
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LOAN #: 7008848
{d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary

il limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
lose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
itted by regulations of the Secretary.

ortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
' to be eligible for insurance under the National Housing Act within 60 days from the date
er may, at its option, require immediate payment in full of all sums secured by this

e proof of such ineligibility. Notwithstanding the foregoing, this option may not be
&r when the unavailability of insurance is solely due to Lender's failure to remit a
emium to the Secretary.

ANTS, Borrower and Lender further covenant and agree as follows:

. Borrower unconditionally assigns and transfers to Lender all the rents
Borrower authorizes Lender or Lender's agents to collect the rents and
i:h tenant of the Property to pay the rents to Lender or Lender’s agents.
Borrower of Barrower's breach of any covenant or agreement in the

23. Assignms#
and revenues ofi
revenues and hereby dir
However prior to Lende

and nol an assignment fo aﬁdition&fi
If Lender gives notice

as trustee for benefit of Lendar &y, to

security only.
Borrwer: (a) all rents received by Borrower shall be held by Borrower
heapplied to the sums secured by the Security Instrument; {(b) Lender
shall be entitled to collect and rét Il.6if the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid to Lefidst or L r's agent on Lender's written demand to the tenant.
Borrower has not executed &ily pr nment of the rents and has not and will not perform any
act that would prevent Lender fro its rights under this Section 23.
Lender shall not be required to ent n, take control of or maintain the Property before or after
giving notice of breach to Borrower. H ; i
any time there is a breach. Any applica

rightta brlng a court action to assert the non-existence o
to acceleration and sale, and any other matters required
Law. If the default is not cured on or before the date specified’
may require immediate payment in full of all sums secured by:thiis,
ther demand and may mvoke the power of sale andlor any other 5

:e remedies provided in
casts of title evidence,

auction te the highest bldder at the time and place and under the terms degrg
sale in one or more parcels and in any order Trustee determines. Trustee may
Property for a period or periods permitted by Applicable Law by public anne:
and place fixed in the notice of sale. Lender or its designee may purchase the Eroj

the truth of the statements made thereln Trustee shall apply the proceeds of the sale it
order (a) to all expenses of the sale mcludmg, but not Ilmited 10, reasonable Trustee'sia
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LOAN #: 7008848

ale provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act”) (12 U.S.C. 3751 et
j by requesting a foreclosure commissioner designated under the Act to commence foreclosure
“Seil the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
ary of any rights otherwise available to a Lender under this Section 24 or applicable law.

enveyance, Upon payment of ali sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes evi-
g debt Secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

iihoqt charge to the person or persons legally entitled to it. Such person or persons shall

stee. In accordance with Applicable Law, Lender may from time to time appoint
any Trustee appointed hereunder who has ceased to act. Without conveyance

Trustee herein ang'b

27. Use of Propi Property is not used principally for agricultural purposes.

1der shall be entitled to recover its reasonable attorneys’ fees and costs in
nstrue or enforce any term of this Security Instrument. The term "attorneys’
curity Instrument, shall include without limitation atterneys’ fees incurred

fees,” whenever used int
oceeding or on appeal.

by Lender in any bankrup

cepts and agrees to the terms and covenants contained in this

BY SIGNING BELOW,
ted by Borrower and recorded with it.

Security Instrument and in any

'ﬁATHANIEL SALSEINA

sTATE oF N ash S Ul

( {;’(“I é (Seal)

DATE

COUNTY OF _®l¢as. 1-ss:

On this day personally appeared before me ATH
individua@arﬁes described in and who execited t!

and acknowledged thaf helshe/they signed the same a
deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this _"[

Notary Publi¢

_ 2 State of
Washington, res i

W TV

My Appointment Expires on @ / q /{%

i Y

\\\\\\ ] |

%ORAH/r ”’fz
g, b ey

et e %
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FHA Case No.
566-2047939

*LANNED UNIT DEVELOPMENT RIDER

DEVELOPMENT RIDER is made this 4th day of
and is incorporated into and shall be deemed to amend and
Deed of Trust or Security Deed ("Security Instrument”) of the
signed ("Borrower”) to secure Borrower’s Note (*Note”) to
ank

THIS PLANN
November, 2016
supplement the Mortg
same date given by
Peoples Bank, a Stat¢

("Lender"} of the same"
ment and located at:
1925 Wildflower Way
Sedro Woolley, WA 98284,

vering the Property described in the Security Instru-

The Property Address is a part o
Sauk Mountain View Estates

PUD COVENANTS. In addition to
Instrument, Borrower and Lender

venants and agreements made in the Security
1er covenant and agree as follows:

A. So long as the Owners Associatior (or equiv
areas and facilities), acting as trustee for 1
ally accepted insurance carrier, a "maste
located in the PUD, including all impr&:
on the mortgaged premises, and such pa
insurance coverage in the amounts, for the-pe | against the hazards Lender
requires, including fire and other hazards inclug ithin the term “extended cover-
age,” and loss by flood, to the extent required By the Secretary, then:

(i) Lender waives the provision in Paragraphi3 of t ecurity Instrument for the
monthly payment to Lender of one-twelfthof- remium installiments
for hazard insurance on the Property, and

(i) Borrower’s obligation under Paragraph 5 of this Seelrity instrument to maintain
hazard insurance coverage on the Property is deemed:satisfied to the extent
that the required coverage is provided by the Owners Assogiation policy.

Borrower shall give Lender prompt notice of any lapse* ied'hazard insurance

coverage and of any loss occurring from a hazard. In the evesit of g distribution of

hazard insurance proceeds in lieu of restoration or repair following: a loss to the

Property or to common areas and facilities of the PUD, any prtocgeds payable to

Borrower are hereby assigned and shall be paid to Lendey Tor: ition to the

sums secured by this Security Instrument, with any excess pal ntity legally

entitled thereto. '

ket” policy insuring the property
ow existing or hereafter erected
ctory to Lender and provides

B. Borrower promises to pay all dues and assessments imposed p Ssyat

instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then
pay them. Any amounts disbursed by Lender under this paragraph C
additional debt of Borrower secured by the Security Instrument. Unless Borro
and Lender agree to other terms of payment, these amounts shall bear in
the date of disbursement at the Note rate and shall be payable, with inter
notice from Lender to Borrower requesting payment.

FHA Multistate PUD Rider - 9/2014 Initials: /M :
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LOAN #: 7008848
' SIG_L NG BELOW, Borrower accepts and agrees to the terms and provisions

(“"7 ~ (C: (Seal)

DATE

FHA Multistate PUD Rider - 8/2014
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR;
("MERS Rider”)
incorporated |
Instrument”) df t
are one or more per
a State Chartered Ba

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 4th day of November, 2016 and is
amends and supplements the Deed of Trust (the “Security
mé& date given by the undersigned (the "Borrower,” whether there

undersigned) to secure Borrower's Note to Peoples Bank,

("Lender”) of the same
Instrument, which is |Gc:

1925 Wildflower Way, Ses

in addition to the covenants an
and Lender further covenant and

A. DEFINITIONS

ments made in the Security Instrument, Borrower
Security Instrument is amended as follows:

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Peoples Bank

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst rm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sy s, |
corporation that is the Nominee for Lender and is acting-salely
organized and existing under the laws of Delaware, and ha: ad
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but ry
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of th
or taking such other actions as Lender may deem necessary Of
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untd MERS' Nominee interest is terminated. ’

MERS is a separate
x| ender. MERS is
ss and telephone

2. The Definitions section of the Security Instrument is further am
the following definition:

_ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0412014//
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” LOAN #: 7008848
TRANSFER OF RIGHTS IN THE PROPERTY

Ararisfer of Rights in the Property section of the Security Instrument is
read:as follows:

TH
all renewals, ext
Borrower's cove
this purpose,
sale, the followi

of Skagit
[Name of Recording i e X
LOT 28, SAUK MOQUNMT, VIEW ESTATES NORTH, PHASE 1, WILDFLOWER,
ACCORDING TO THE;PLAT THEREOF, AS RECORDED MAY 9, 2003, UNDER
AUDITOR'S FILE NC. 200305090001, RECORDS OF SKAGIT COUNTY,
WASHINGTON. "

nstrument secures to Lender: (i) the repayment of the L.oan, and
sions and modifications of the Note, and (ii) the performance of
. and agreements under this Security Instrument and the Note, For
revocably grants and conveys to Trustee, in trust, with power of
property located in the County

[Type of Recording Jurisdiction)]

SITUATE IN SKAGIT CO
Lot 28 Sauk Mountain Vie
APN #: P120333/4813-000-62

WASHINGTON.
té¢s'North Phase 1, Wildflower

which currently has the address of 1925 Wildflower Way, Sedro Woolley,

[Streat][City]
WA 98284 ("Property A

{State] [Zip Code]

TOGETHER WITH allthe improvementsn
and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be coveig
the foregoing is referred to in this Security Instrume

ifter erected on the property,
gafter a part of the property.
Security Instrument. All of

perty.”

designates MERS
or this Security
the designated
s the designated
ranted by Borrower
nd séll:the Property:

! assigning and

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served o
Nominee for Lender. Borrower understands and agrees the
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including. but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

14, Notices. All notices given by Borrower or Lender in connggtion- i
Security Instrument must be in writing. Any notice to Borrower in connecl
Security Instrument shall be deemed to have been given to Borrower aned
by first class mail or when actually delivered to Borrower's notice addressf sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowet :
Applicable Law expressly requires otherwise. The notice address shall be th

MERS RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 7008848

Address uriless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptp: notify Lender of Borrower's change of address.
If Lender'specifies a procedure for reporting Borrower’s change of address, then
al ¢ 2{ report a change of address through that specified procedure. There
esignated notice address under this Security Instrument at any one
tender shall be given by delivering it or by mailing it by first class
ss stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
ided to MERS as Nominee for Lender until MERS' Nominee
notice provided by Borrower in connection with this Security
ed to have been given to MERS until actually received by
ection with this Security Instrument shalf not be deemed to
der-until actually received by Lender. If any notice required
=15, also required under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument,

F LOAN SERVICER; NOTICE OF GRIEVANCE

MERS. Any notice in

have been given to-l
by this Security

19.Sale of Note;
or a partial interest in the Nat
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender:

pan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
to Borrower. Lender acknowledges that until it
[ nterest in this Security Instrument, MERS
authority to exercise the rights of Lender, A
sale might result in a change int y {known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one ar'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chahge of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which rts should be made and any other
information RESPA requires in connection tice of transfer of servicing. If the
Note is sold and thereafter the Loan is ser ya+tpan Servicer other than the
purchaser of the Note, the mortgage loan servicingobiigations to Borrower will remain
with the Loan Servicer or be transferred to a sucfessor. Loan Servicer and are not
i by the Note purchaser.

Neither Borrower nor Lender may commenes
action (as either an individual litigant or the memb s} that arises from the
other Elarty's actions pursuant to this Security instrumerj illeges that the other

arty has breached any provision of, or any duty owed by reagson of, this Security
nstfument, until such Borrower or Lender has notified the'ether party, (with such notice
given in compliance with the requirements of Section 14}-af-5ugh afleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to

‘be joined to any judicial

take corrective action.”If Applicable Law provides a time period whicf must elapse
before certain action can be taken, that time period will be deemed te’be reasonable
for purposes of this paragraph. The notice of acceleration and op by ta.cure given
to Borrower pursuant to Section 24 and the notice of acceleration 0 Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and Ity to take

corrective action provisions of this Section 19.
E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as follows

26. Substitute Trustee. In accordance with Applicable Law, Lende

may from time to time appoint a successor trustee to any Trustee appointed Rereu
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7008848

| Succeed to all the title, power and duties conferred upen Trustee herein and by
able

BELOW, Borrower accepts and agrees to the terms and covenants
VIERS Rider.

{ (“7“ { é (Seal)

DATE
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