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DEED OF TRUST

Grantor/Borrower:

Grantee/Beneficiary: The Washingt

Grantee/Trustee: First American Tit]

Legal Description/ Unit 425, Garden of Ed
Abbreviated Form: :

rance Company

wTownhouse, Condominiums

(Please attach the full legal description as an
Assessor’s Tax Parcel ID#:  4862-000-425-0000 (P122

THIS DEED OF TRUST is made this 15th day of
Grantor, Melody R Fetterly, A Single Woman

First American Title Insurance Company :
Beneficiary, the Washington State Housing Finance Commission, a public
instrumentality of the State of Washington (herein “Lender”), whose address-is™ Avenue, Suite
2700, Scattle, WA 98104-3601.

16 , among the
rein “Borrower”);
i Trustee”™); and the

BORROWER, consideration of the indebtedness herein recited and the.
irrevocably grants and conveys to Trustee, in trust, with power of sale, the followirig.
located in the County of Skagit , Statc of Washington, which hg
425 Rowland Rd

Sedro Woolley , Washington 98284 (herein “Property Address”
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TOGETHER with all the improvements now or hereafier erected on the property, and all
;. rights, appurtenances and rents (subject however to the rights and authorities given herein to
‘ollect and apply such rents), all of which shall be deemed to be and remain a part of the property
y-this, Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if

and extensions and renewals thereof (herein “Note”), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
i) December 1, 2046 [30 years];

iterest thercin) is sold or otherwise transferred; (d) the date on which the
earlier of such dates is called the “Maturity Date™) or (e) the date on
[I. This Deed of Trust also secures the payment of all other sums,

rdance herewith to protect the security of this Deed of Trust, and
ments of Borrower herein contained. “Primary Loan” as used
r secured by a first deed of trust on the Property.

awfully scized of the estate hereby conveyed and has the
the Property is unencumbered except for encumbrances of
arrants and will defend generally the title to the Property

I. Payment of Debt Borrower ay when due the indebtedness evidenced by the

2. Funds for Taxes and Insurance. plicable law or a written waiver by Lender,
A (herein “Funds”) equal to one-twelfth of the
, ﬁ «development assessments, if amy) which
may attain priority over this Deed of Trust, and ground rents ¢ , if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of v premiam mstallments for mortgage insurance,
if any all as reasonably estimated initiafty and from time to time [ the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated to is to Lender to the extent that
Bortower makes such payments to the holder of a prior mortgage or dee such holder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lt ghder is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premium drents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifyin ing said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable la to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this that mterest shall

Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments o
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¢ asnount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
d rents as they fall duc, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
inents as Lender may require.

-payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower

jon of Payments. Unless applicable law provides otherwise, all payments received by
aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
r under paragraph 2 hereof, then to interest payable on the Note, and then to the

, and Deeds of Trust; Charges; Liens. Borrower shall perform all of
ortgage, deed of trust or other security agreement with a lien which has priority
et’s covenants to make payments when due. Borrower shall pay or cause
&r charges, fines and impositions attributable to the Property which may

provided, that such approval shall not b
be in a form acceptable to Lender and sha
o Lender.
mortgage, deed of trust or other security agree

In the event of loss, Borrower shall give, pir
make proof of loss if not made promptly by Borrower.

ils to respond to Lender within 30 days from
carrier offers to settle a claim for insurance
edz.at Lender’s option either to restoration or

If the Property is abandoned by Borrower, or if+

repair of the Property or to the sums secured by this Deed of TFil

s; Condominiums; Planned Unit
0t commit waste or permit impairment
se if this Deed of Trust is on a

6. Preservation and Maintenance of Proper
Developments. Borrower shall keep the Property in good repairi;
ot deterioration of the Property and shall comply with the provi
leasehold. If this Deed of Trust in on a unit in a condominium or a
perform all of Borrower’s obligations under the declaration or covenants
planned unit development, the by-laws and regulations of the condomi
constituent documents.

vverning the condominium or
fad unit development, and

7. Protection of Lender’s Security. If Borrower fails to perfi
contained in this Deed of Trust, or if any action or proc::cding is commenced
ach appearances,
disburse such sums, including reasonab]e attorney’s fees and take such action as is protect Lender’s
interest. If Lender required mortgage insurance as a condition of making the loan sety 15 ¥

Borrower shatl pay the premiums required to maintain such insurance in effect until such ti

thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or f *
hereunder.
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
rovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
ed to Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in
y condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
‘hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
regment with a lien which has priority over this Deed of Trust.

yer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or I amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in Of Boreawer shall not operate to release, in any manner, the liability of the original Borrower
and Borrower’s succe i, imerest.  Lender shall not be required to commence proceedings against such
successor or refuse te’ ‘

of any such right or rcmedy
Bound; Joint and Several Liability; Co-signers. The covenants and

11. Successo
agreements herein contained

ower who co-signs this Deed of Trust, but does not execute the Note,
-«aand convey that Borrower’s interest 1n the Property of Trustee

accommodations with regard to the terms o

D ed &f Trust or the Note, without that Borrower s consent and
without releasing that Borrower or modifying this I

' of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any noti¢e sequired under applicable taw to be given in anothcr manner, (a)
any notice to Borrower provided for in this D F Trust shall be given by delivering it or by mailing such notice
by certified matl addressed to Borrower at the Prop@i’i‘ry Addre t such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice der shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender'mz¥ designgte by notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deémi {
in the manner designated herein.

13, Governing Law; Severability, The state and locat
the laws of the jurisdiction in which the Property is located. Th
of Federal law to this Deed of Trust. In the event that any pr
conflicts with applicable law, such conflict shall not affect other provmmt

can be given effect without the conflicting prowsmn and to this end thg
Note are declared to be severable. As used herein, “costs”, “expenses” at
extent not prohibited by applicable law or limited herein.

ntence shall not limit the apphcabmty
lduse of this Deed of Trust or the Note

14, Borrower's Copy. Borrower shall be furnished a conformed cé '

home rehablhtatlon improvement, repair, or other loan agreement which Borrower ciité
at Lender’s option, may require Borrower to execute and deliver to Lender, in a for
assignment of any rights, claims or defenses which Borrower may have against parties
or services in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Berrower. Ifall ot any’
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transfer
not a natural person), the datec on which such sale or transfer occurs shall be the Maturity Dat
Maturity Date has occurred). Upon ocourrence of the Maturity Date, Borrower shall immediate
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedics permitted by
Trust without further notice or demand on Borrower.
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NIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
I Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
der this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
r or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
f specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
atg-of notice is mailed to Borrower, by which such breach must be cured; and (4) that faiture to
fore the date specified in the notice may result in acceleration of the sums secured by this
1e Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
wided in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

in pursuing the
costs of evidence of t
If Lender

time as may be required by applicable taw, Trustee, without demand on
& auction to the highest bidder at the time and place and under the terms
designated in the notice of sa ore parcels and in such order as Trustee may determine. Trustee may
postpone sale of all or any p i

scheduled sale. Lender or Lend

Trustee shall deliver to the:
or warranty, expressed or implied.
statements made therein. Trustee shallapp)
costs and expenses of the sale, including, b
title evidence; (b) to all sums secured by thi
legally entitled thereto,

v to, reasonable Trustee's and attorneys’ fees and costs of
Trust; and (c) the excess, if any, to the person or persons

18. Assignment of Rents; Appé rtment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Borpewer shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the nght t ind retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof o
or by judicially appointed receiver shall be entitled to enter upon;
collect the rents of the Property including those past due. All
applied first to premiums on receiver’s bonds, costs of mana
reasonable attorneys’ fees, and then to the sums secured by this™
liable to account only for those rents actually received.

xént of the Property, Lender, in person, by agent
ossession of and manage the Property and o
éd by Lender or the receiver shall be
Property, collection of rents, and
nder and the receiver shall be

1. Reconveyance. Upon payment of all sums secured b
Trustee to reconvey the Property and shall surrender this Deed of T
secured by this Deed of Trust 10 Trustee. Trustee shall reconvey the Prop !
1o the person or persons legally entitled thereto. Such person or persons shall pay #

20, Substitute Trustee. In accordance with applicable law, Lende
successor trustee to any Trustee appointed hereunder. The successor trustee
Property, succeed to all the title, powers and duties conferred upon the Trustee herei

Trust, Lender shall request
. evidencing indebtedness
irranty and without charge
ordation, if any,

to time appoint a

21 Request for Notices. Borrower requests that copies of the notice of de and

deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment,
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4. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
ure, or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
nd Urban Development, any provisions herein or any provisions in any other collateral agreement
se of the property ot otherwise restricting the Borrower's ablhty to sell the Property shall have no
ffect,  Any person (including his successors or assigns) receiving title to the Property through a
in lieu of foreclosure of a prior security deed shall receive title to the Property free and clear

resentations. The Borrower understands that Lender has relied upon statements contained
davit and Cernf' cate and all other documents submitted in support of thc loan application in

with respect to any
Certificate executed j

payable and exercise any 0
Lender promptly in writin
Borrower shall pay to Lér
hetein or by reason of such

IN WITNESS WHEREOQF, B r has executed this Deed of Trust.

24

Date

Melody R Feflerly )

Date

Date

Date

STATE OF WASHINGTON )

On this 2/‘} “’klay of LIl 1720 / L/ -
in and for the State of Washington, duly commlssmncd an

elodyyy . Fe g
1nd1v1dual( described in and who exetuted the within and foregoing 7
to me that he/ﬁ_l(p/thcy signed and sealed the said instrument as hls(@}/thmr
deed for the uses and purposes therein mentioned.

voluntary act and

WITNESS my hand and official seal. Signature: (\/LV—' ‘
T o Name: W/h N aVERI /RN i\
Residing at: Misll LU

i(Reserved for official seal)y
bibo s

My commission expires: Lﬂ[ ol Jlak
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FQR RECONVEYANCE

he undersigned is the holder of the note or notes secured by this Deed of Trust. Said
ther with all other indebtedness secured by this Deed of Trust, have been paid in full.
cted, to cancel said note or notes and this Deed of Trust, which are delivered hereby,

thotst warranty, all the estate now held by you under this Deed of Trust to the person
fiereto.

and to recomny;
or persons legally

Signed: Date:

LOAN ORIGINATOR ORGANIZATIDN: _Uni
INDIVIDUAL LOAN ORIGINATOR HAM

NMLSR ID#: _401867
NMLSR ID#. _487442

e L DeVries
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Schedule “C”
Legal Description

in this report/policy is situated in the State of Washington, County of Skagit, and is

Unit 425, ° EDEN TOWNHOUSE CONDOMINIUMS” according to the Declaration
805, under Auditor’s File No. 200506100032 and Survey Map and Plans

ditor’s File No. 200506100033 records of Skagit County, Washington.

thereof recorde




