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Reference # (if applicablé
Granter(s):
1. GROBSCHMIT, D
2. GROBSCHMIT, TAM

Additional on page

Grantee(s)
1. PEOPLES BANK

THIS DEED OF TRUST is dated November 2°
TAMMIE S GROBSCHMIT, HUSBAND AND WIFE-«hdss adl
ROAD, MOUNT VERNON, WA 98274 ("Grantor™); PEQF BANK, whose mailing address is
ERNON, WA 98273 (referred to
nd Guardian Northwest Title -

Skagit, whose mailing address is 1301-B Riverside D
to below as "Trustee”).
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d fixtures; all easemenits, rights of way, and appurtenances; all water, water rights and ditch rights
dities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
wout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

unty, State of Washington:

Lot 3, EXCEPT the Northwesterly 30 feet thereof, Block 41, "PLAT OF
MNTBORNE", according te the plat recorded in Volume 2 of Plats, Page
ounty, Washington,

f the 100 foot wide railroad right-of-way commonly known
(and originally conveyed to the Seattle Lake Shore and
ctk 41 of the "PLAT OF THE TOWN OF MONTBORNE", as per

and Southeasterly lines of that certain tract of land
Jr., et ux, by Deed recorded March 16, 1984, as

extensions of both the Ngithiéesterl
conveyed to Clarence M.:¥ander
Auditor's File No. 8403160561.

TOGETHER WITH that portion®.of u opengd LaFayette Street that has reverted to said
ptemises pursuant to Court Order'eriterer’ in+3kagit County Cause No. 98-2-01307-1.

The Real Property or its address is 'mﬂly known as 24186 NORTH WESTVIEW ROAD,
MOUNT VERNON, WA 98274. he Real Property tax identification number is
4135-041-003-0001 (P74662).

REVOLVING LINE OF CREDIT. This Deed of Trust
line of credit, with a variable rate of interest, which obligates Len
so long as Grantor complies with all the terms of the Credit Agréer
suspended or cancelled; the Credit Agreement allows negative a0
remade from time to time, subject to the limitation that;
including finance charges on such balance at a fixed or vaiable rate
temporary overages, other charges, and any amounts expénd!
paragraph or this paragraph, shall not exceed the Credit Limif
Grantor and Lender that this Deed of Trust secures the balancéout
time from zero up to the Credit Limit as provided in the Cradit Agree : intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpa “balance: of the revolving line of credit may at
certain times be lower than the amount shown or zero. A zero nce does not terminate the line of credit or
terminate Lender's obligation to advance funds to Grantor. Therefor ienof fhis Deed of Trust will remain i full
force and effect notwithstanding any zero balance.

cures the Indebtedness including, without limitation, a revolving

;. make advances to Grantor up to the credit limit
d the line of credit has not been terminated,
. Such advances may be made, repaid, and
nding balance owing at any one time, not
m as provided in the Credit Agreement, any
wanced as provided in either the Indebtedness
vz, Credit Agreement. It is the intention of
ng.andar the Credit Agreement from time to

Grantor hereby assigns as security to Lender, all of Grantor's right, ti g nd to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RG ; the lien created by this
assignment is intendad to be specific, perfected and choate upon the reoordlngj gdiof Trust. Lender grants to
Grantor a license to co'tect the Rents and profits, which license may be fehder's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. or grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust,
amounts secured by this Deed of Trust as they become due, and shall strictly and in a t|me|
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Docum

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poés
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents
(this privilege is a license from Lender to Grantor automatically revoked upon default).

relate to the use of the Property or to other limitations on the Property. The Real Property is not
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promplly perforn:
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generali
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (meziudmg
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvemenis. Grantor shall not demolish or remave any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may requiss’
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i ght to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
times to attend to Lenders interesis and to inspect the Real Property for purposes of Grantor's
with the terms and conditions of this Deed of Trust.

-} gg‘ﬁth Governmental Requirements. Grantor shall promptly comply, and shall promplly cause
all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
o ‘pocupy the Property in any manner, with all laws, ordinances, and regulatlons now or hereafter

#% long as Grantor has notified Lender in wriling prior to doing so and so long as, in Lender's

sale opinion, ¥ erests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a sul easonably satisfactory to Lender, to protect Lender's interest.
; rees neither to abandon or leave unattended the Property. Grantor shall do all other

s set forth above in this section, which from the character and use of the Property are

reasonably t and preserve the Property.

DUE ON SALE - CONSEN ¥ LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
ust.or {B) increase the interest rate provided for in the Credit Agreement or other

‘and impose such other conditions as Lender deems appropriate, upon the sale or
en tonsent, of all or any part of the Real Property, or any interest in the Real
ponveyanca of Reat Property or any right, title or interest in the Real Property;
whether Iegal beneficial or aqmtable whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, cobtriact for dagd, lsasehold interest with a term greater than three {3) years, lease-option
contract, or by sale, assignraer, sar transfe’ &f any beneficial interest in or to any land trust holding title to the Real
i Jeysiice of an interest in the Real Property. However, this option shall not be
ibited by federal taw or by Washington law.

TAXES AND LIENS. The following pravision: Jiting to the taxes and liens on the Property are part of this Deed of

Trust:

Payment. Grantor shall pay whe Il events prior to delinquency) all taxes, special taxes, assessments,

impositions levied against or on account of the Property, and shall

pay when due all claims for work doné
shall maintain the Property free of alt lic

nght to Contest. Grantor may withtiold pa ent of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long ender's interest in the Property is not ]GOpﬂl’dlZEd If a lien arises or
is filed as a result of nonpayment, Grantor $hall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has not?r:,s f the filin cure the discharge of the lien, or if requaested by
Lender, deposit with Lender cash or a sufficient corporate stirety hond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs apd aiorfieys' fees, or other charges that could acorue as a
result of a foreclosure ot sale under the lien. In a htest, ntor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement aghingi the Propeity. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the conte ipg

satigfactory evidence of payment of the taxes
aliver to Lender at any time a written

Evidence of Payment. Granlor shall upon demand furnigh
or assessments and shall authorize the appropriate goverrraeti
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifi
services are furnished, or any materials are supplied to the Pri
other lien could be asseried on account of the work, services
furnish to Lender advance assurances safisfactory to Lende
improvements.

before any work is commenced, any
sfiechanic’s lien, materlalmen's lien, or
Grantor will upen raquest of Lender

> nd will pay the cost of such

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policie with standard extended
coverage endorsemants on a replacement basis for the full insurable vaIQe mwenng a'Ingprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance ‘@lauss, artl with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance iider may reasonably reguire.
Policies shall be written in form, amounts, coverages and basis reascnably acceptable to Lediler and issued by a
company or companies reascnably acceptable to Lender. Grantor, upon requ f : ﬁl dalwer to Lender
from time to time the policies or certificates of insurance in form satisfactory

coverages will not be cancelled or diminished without at least thirty (30) days pr

in any way by any act, omission or default of Grantor or any other person. Should the
an area designated by the Administrator of the Federal Emergency Management Agen
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, wi
given by Lender that the Property is located in a special flood hazard area, for the maxim
credit line and the full unpaid principal balance of any prior liens on the property secuf
maximum policy limits set under the National Flood Insurance Program, or as otherwise require
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro
make proof of loss If Grantor Rails to do so within fifteen {15} days of the casualty. Wheth
security is impaired, Lender ray, at Lender's election, receive and retain the proceeds of any in
the proceeds to the reduction of the Indebtadness, payment of any lien affecting the Property, ory
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
replace the damaged or dEStroyed Improvernents in a manner satisfactory to Lender. Lender

disbursed within 180 days after their receipt and which Lender has not commltted to the repair or rest
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay acc
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender
any procesds after payment in full of the Indebledness, such proceeds shall be paid without interest to Grant
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nterests may appear.

pliaikge; with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
effect c.omphance with the insurance provisions contained in the instrument evidencing such Existing
shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
mpliagite with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
inceeds fomefie insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
that portion of the proceeds not payable to the holder of the Existing Indebtedness.

If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
laims, (B) to provide any required insurance on the Property, (C) to make repairs to the
Y any obligation to maintain Existing Indebtedness in good standing as required below, then
S#1f apg action or proceeding is commenced that would materially affect Lender's interests in the
: or's behalf may, but is not reguired to, take any action that Lender believes to be
nterests. All expenses incurred or paid by Lender for such purposes will then bear
; rged ,éiar the Credit Agreement from the date incurred or paid by Lender to the date of
. All'such’expenses will become a part of the Indebtedness and, at Lender's option, will (A) be
; (B) ke addéd o the balance of the Credit Agreement and be apportioned among and be payable

with any installment payments:fo écome due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Cred : t; or (C)} be treated as a balloon payment which will be due and payable at the
Credit Agreemant's maty ty af Trust also will secure payment of lhase amounts. The rlghts providad for in
this paragraph shall be ir
any default. Any such action by Lende

WARRANTY; DEFENSE OF TI
of Trust:

Title. Grantor warrants that?;
free and clear of all liens and enti
Existing Indebtedness section b#
of, and acceptad by, Lender in ¢
authority to execute and deliver thj

Defense of Title. Subject to the excepiondinithe paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful cléjmsof all géfsons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Tr steestr Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor mé: th& pminal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be Tep 'se,ﬁ‘ied in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliver Lender such instruments as Lender may request from time to time
to permit such participation.

r holds good and marketable title of recerd to the Property in fee simple,
rances other than those set forth in the Real Property descrlphon or in the
i Ye insurance policy, titie report, or final title opinion issued in favor
4 this Deed of Trust, and (b) Grantor has the full right, power, and
usit to Lender.

Compliance With Laws. Grantor warrants that

ne Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulafmﬂs of govemng

tal authorities.

s forantor has made in this Deed of Trust shall
“oritinuing in nature and shall remain in full force

Survival of Promises. All promises, agreements, and sia
survive the execution and delivery of this Deed of Trust,Shai

Existing Lien. The lien of this Deed of Trust securing th
securlng payment of an existing obllgatlon to Mortgage

FILE NO. 201303050047, RECORDS OF SKAGIT COUNTY, WA.S ; e existing obligation has a current
principal balance of approxnmately $202,714.00 and is in the cm i amount of $385,000.00. Grantor
Indebtedness and to prevent any
default on such indebtedness, any default under the instrumeni uch indebtedness, or any default

under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the h i / nortgage, deed of trust, or
other securlty agreement which has priority over th15 Deed of Trus by’ which thiat agreement is modified,
; Grah ar shall neither request nor

CONDEMNATION. The following provisions relating to condemnation prnceedmg“a

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompt
award. Grantor
| eeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expé will deliver or
cause to be delivered to Lender such instruments and documentation as may be ree

time to parmit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent defn
any proceeding or purchase in lieu of condemnation, Lender may at its election require that it
net proceeds of the award be applied to the Indebtedness or the repalr or restoration of tha
proceeds of the award shall mean the award after payment of all reasonable costs, expense
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followin
to governmental taxes, fees and charges are a part of this Deed of Trust:

of the

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doc:ume

incurred in recordlng perfecting or continuing this Deed of Trust including W|thout limitation all |
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; ({2} a specifi
Grantor which Grantor is authorized or required to daduct from payments on the Indebtedness secured by this ty
of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lender or the helder of the Cred
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal a
interest made by Grantor.
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Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
is avent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
availdule remedies for an Event of Default as provided below unless Grantor either (1) pays the tax hefore it
+* becomes 'delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with

e to time.

=n request by Lender, Grantor shall take whatever action is requested by Lender to perfect
r's ‘security interest in the Personal Proparty. |n addition to recording this Deed of Trust in the
nder may, at any time and without further authorization from Grantor, file executed
roductions of this Dead of Trust as a financing staterment. Grantor shall reimburse
irred in perfecting or continuing this security interest. Upon default, Grantor shall not
Parsonal Property from the Property. Upon default, Grantor shall assemble any
to the Property in @ manner and at a place reasonably convenient to Grantor and
to Lender within three (3} days after receipt of written demand from Lender to the

remave, S
Personal Property not
Lender and make it
extent permitted by

Addresses. Th
concarning the securi
Commercial Code) are

FURTHER ASSURANCES;
attorney-in-fact are a part o

of Grantor {debtor} and Lender (secured party) from which information
ed by this Deed of Trust may be obtained (each as required by the Uniform
first page of this Deed of Trust.

The following provisions relating to further assurances and

Further Assurances. At any i from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be ma : delivered, to Lender or to Lender's designee, and when requested by

%, gny and all such mortgages, deeds of trust, security deeds, security
jon statements, instruments of further assurance, certificates, and
other documents as may, in the sole’p
perfect, continue, or preserve (1) G’F;a
Related Documents, and (2)  the |

Ps oblrgé{lons under the Credit Agreemant, this Deed of Trusl and the
oty interests created by this Deed of Trust on the Property,

ftor. Unless prohibited by law or Lender agrees to the contrary in
ists and expenses incurred in connection with the matters referrad

writing, Grantor shall reimburse Lendero
to in this paragraph.

Attorney-ln-Fact If Grantor fails to do an oﬁ the thlngs referred to in the preceding paragraph Lender may do 50

the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtednes
performs all the obligations imposed upon Grantor under

financing statement on file evidencing Lender's security®,
raconveyance feg shall be paid by Grantor, if permitted by

ents and the Personal Property. Any
he grantee in any reconveyance may be

EVENTS OF DEFAULT. Grantor will bs in default under this Deed?
commlts fraud or makes a material misrepresentation at anhy time

f the following happen: {A) Grantor
with the Credit Agreament. This can
igser, any other aspects of Grantor's
ment. (C) Grantor's action or
lude, for example, failure to
death of all persons liable on
e dwelling without Lender's
pephibited purposes.

fi nanmal condition. (B} Grantgr does not meet the repayment terms it

inaction adversely affects the collateral or Lender's rights in the collateral
maintain required insurance, waste or destructive use of the dwelling, failu
the account, transfer of fitle or sale of the dwelling, creation of a se
permission, foraclosure by the holder of another lien, or the use of funds or

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Desd

Lender deCIdes to spend money or to perform any of Grantor's obligations unde:
failure to do so, that decision by Lender will not affect Lender's right to declare™
Lender's remadies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the enti
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Truslee shall hamv
power of sale and to foreclose by notice and sale, and Lender shall have tha right®

remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession o nage th
Property and collect the Rents, including amounts past due and unpaid, and apply the net pro éds dysr ary
above Lenders costs, against the Indebtedness. In furtherance of this right, Lender may requi
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents a
Lender, then Granter irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
payment thereof in the name of Grantor and to negotiate the same and collect tha proceeds. Payments
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payrients j
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under

subparagraph either in person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pa
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mrty, with the power to protect and preserve the Property, to operate the Property preceding or pending
; r sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ight to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

ance. If Graptor remains in possessmn of the Property after the Property is sold as provided
therwise becomes entitted to possession of tha Property upon default of Grantor, Grantor shall
&ufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
regidl far the use of the Property, or (2) vacate the Property immediately upon the demand of

r Lender shall have any other right or remedy provided in this Deed of Trust or the
at law or in equity.

‘enq haigive Grantor reasonable notice of the time and place of any public sale of the Personal
ich any private sale or other intended disposition of the Personal Property is to be
ean notice given at least ten (10) days before the time of the sale or disposition.

\epermitied by applicable law, Granitor hereby waives any and all rights to have
its rights and remedies, the Trustee or Lender shall be free to sell all or any
ly, in one sale or by separate sales. Lender shall be entitted to bid at any
operty.

Attorneys' Fees; Expensg titutes any suit or action to enfmroe any of the terms of thIS Deed of
Trust, Lender shall be ent
and upon any appeal. W pot gy
reasonable expenses Lender incur in Lender's gpinion are necessary at any time for the protection of its
interest or the enforcement of itg rigrits shall brsome a part of the Indebtedness payable on demand and shalt bear
‘ate of the expenditure until repaid. Expenses covered by this
ject to any limits under applicable law, Lender's attorneys’ fees
there Is a lawsuit, including attorneys’ fees and expenses for
dify or vacate any automatic stay or injunction), appeals, and any
#ogt of searching records, obtaining title reports {including
foreclosure repods) surveyors' reports, : : es, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor als ] iy court costs, in addition to all ather sums provided by law.

POWERS AND OBLIGATIONS OF TRUSTEE. T

lowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this

of Trust:

Powers of Tmstee In addmon ta all powers o
tten request of Lender and Grantor: {a) join in
dedication of streets or other rlghts to the
public; (b) join in granting any easement o creating"

f

subordination or other agreement affecting this Deed erest of Lender under this Deed of Trust.

Obligations to Notlfy Trustee shall not be obllgated her party of a pending sale under any other

required by appllcable law, or unless the action or proceedl

Trustee. Trustee shall meet all qualifications required for Trust plicable law. In addition to the rights

he Trustee shall have the right to

appointed under thls Deed of Trust by an |nstrurner|t exacuted and ackno\ﬁ
office of the recorder of SKAGIT County, State of Washington. The ingt
other matters reqmred by state law, the names of the ongmal Lender, T stbo, and tor the book and page or
address of the successor
rs in inferest. The
. and duties conferred

successor trustee, without conveyance of the Property, shall succeed to aii, 1f
upon the Trustee in this Deed of Trust and by applicable law. This procedi
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by | Vi
any notice required to be given under this Deed of Trust, including without limitatioty any netice’of defautt and any
notice of sale shall be given in writing, and shall be effective when actually delivers received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recogiizad ovesh ouri i
mailed, when deposited in the United States mail, as first class, certified or registered mail pos
the addresses shown near the beginning of this Deed of Trust. All coples of notices of foreck
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shoiag
this Deed of Trust. Any person may change his or her address for notices under this Deed of

address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's (£urré
Subject to applicable law, and except for notice required or allowed by law to be given in another v
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to a Gragiors
be Grantor's responsibility to tell the others of the notice from Lender. g

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. VWhat is written in this Deed of Trust and in the Related Documents is Grantor's en
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or a
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the
amendmaent.

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not to
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no marger of the interest or estate created by this Deed of Trust with any other interes
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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ning Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
eempted by federal law, the laws of the State of Washington thhout regard to its conflicts of law provisions.

n writing. The fact that Lender delays or omits to exercise any right will not mean that
right. If Lender does agree in writing to give up one of Lender's rights, that does not
(e to comply with the other provisions of this Deed of Trust. Grantor also understands
:conaest to a request, that does not mean that Grantor will not have to get Lender's consent
again. Grantor further understands that just because Lender consents to one or
hat does not mean Lender will be required to consent to any of Grantor's future

requests. Grantorw ) ' presantment, demand for payment, protest, and notice of dishenor.

Severability. If

&1 any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will '

this Deed of Trust shail,

deal with Grantor's successors with giference ta this Deed of Trust and the Indebtedness ty way of forbearance or
i i tw* from the bligations of this Deed of Trust or liability under the Indebtedness.

! rust.

‘hereby waive the right to
other party. (Initial H

Waiver of Homestead Exemption. Gr.
exemption laws of the State of Washir

DEFINITIONS. The following words shall have §
Beneficiary. The word "Beneficiary” mean

Howing meanings when used in this Deed of Trust:

OPLES BANK, and its successors and assigns.

Borrower, The word "Borrower” means DAVID W GROBSCHMIT and TAMMIE S GROBSCHMIT and includes all
co-signers and co-makers signing the Credit Agréement and allheir successors and assigns.

Credit A?reement The words "Credit Agreemant" maan, dit agreement dated November 21, 2016, with
credit limit of $150,000.00 from Grantor t jether with all renewals of, extensions of,
modifications of, refinancings of, consclidations o

includes without limitation all assignment and security,
Rents.

Evant of Default. The words "Event of Default" mean any of d
the events of default section of this Dead of Trust.

provision of this Deed of Trust.
Grantor. The word "Grantor* means DAVID W GROBSCHMIT a
Improvemants The word “Improvements means all emstlng and du !

Property.

Indebtedness. The word “Indebtedness” means all principal, interest,
payable under the Credlt Agreement or Related Documents, togeth

Lender to enforce Grantor's obligations under this Deed of Trust, together "
provided in this Deed of Trust.

Lender. Tha word "Lender” means PEOPLES BANK, its successors and assig
assigns" mean any person or company that acquires any interest in the Credit Agre

SUCCessors or

Personal Property. The words "Personal Property” mean all equipment, fixtures, a
property now or hereafter owned by Grantor, and now or hereafter attached or af"ﬁx&
together with all accessions, parts, and additions to, all replacements of, and all subst|
property; and together with all issues and profits thereon and proceeds (including withot
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Perscnal Property:

Real Praperty. The words "Real Property" mean the real property, interests and rights, as furth
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit a
instruments, agreements and documents, whether now or hereafter existing, executed in connectig:

Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Retated Docum
are not secured by this Deed of Trust.

Renis. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address is 1301-B Rive
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nt Varnon, WA 98273 and any substitute or successor trustees.

STATE OF A

}
}ss
COUNTY OF ) W Nnmuu,,_,
':.\“\\\ ’ .-co.A'k
On this day before me, the undersigned Natary Public, personally ap\#earepﬂl}ggww E‘R%QHMIT and TAMMIE S
s ’ evi zto be the lndwlduals

me on the ba®is o]'s@

acknowledg

t‘f F aolb
""'o\‘ \I,Q./VV\JW\

N e YSEY NI @GN .
iy v
My c;:ﬁmlg;:on expires t_.nt 2D , Q

Notary Public in and for the State of SL! r

REQUEST FOR FULE RECONVEYANCE

To: , Trus

“iy this Deed of Trust. You are hereby

The undersigned is the legal owner and holder of all indebtég
to the persons entitled thereto, the

requested, upon payment of all sums owing to you, to reconvey
right, title and interest now hetd by you under the Deed of Trust.

Date:
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