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DEFINITIONS ‘
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

(A} “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is JOSEPHINE L DECKER, A MARRIED, WOMA

ymber 21, 2016,

ER SEPARATE ESTATE.

Botrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e

into and amends and supplements this Security Instrument.
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LOAN #: 7008890

“Mote” means the promissory note signed by Borrower and dated November 21, 2016.

te states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND NO/100* * *
IR R EREEEEEEEEREEEEEEE RN E R R NS N R LR R R R R R R R R R R E R
$140,000.00 ) plus interest. Borrower has promised to pay this debt in regular
fents and to pay the debt in full not later than December 1, 2046.

means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
&, and all sums due under this Security Instrument, plus interest.

s all Riders to this Security Instrument that are executed by Borrower. The following
sted by Borrower [check box as applicable]:

ider L Condominium Rider L Second Home Rider

[x. Planned Unit Development Rider 7] V.A. Rider

[ Biweekly Payment Rider
Registration Systems, Inc. Rider

:_J 1-4 Family R =8
x| Mortga
1 Other(s] [s

d arders (that have the effect of law) as well as all applicable final,

(K) “Commumty Asso ation Du 35, Fees, and Assessments” means all dues, fees, assessments and
ed on Borrower or the Property by a condominium association, homeowners
association or similar org nnza'ea J

anytransfer of funds, otherthan a transaction originated by check,
draft, or similar paper mstrument wh h is initiated through an electmntc termma! telephonic instrument,

Ac fransfers, and automated clearinghouse transfers.
(M) “Escrow Items” means those items that are described in Section 3.

P0G eds paid ‘under the coverages described in Section 5)

far: {i) damage to, or destruction of, the ¥ pe ¥, (ii) condemnation or other taking of alf or any part of the
Property: (i) conveyance in lieu of cond ion; or (iv) misrepresentations of, ar omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan,
(P) “Periodic Payment” means the regulariy sched
the Note, plus (if) any amounts under Section 3 of thid
(Q) "RESPA” means the Real Estate Settlement P¥
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or requiation that goves &' suhject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restr “areimposed in regard to a “federally
related martgage loan” evenif the Loan does not qualify as a “feflerally rel; éd mortgage loan”under RESPA,
(R) “Successor in Interest of Borrower” means any part t has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the. Note,dnd/or this Security Instrument.

‘arotecting Lender against the nonpayment of, or default

12 US.C. §2607 et seq.) and its imple-
hey might be amended from time to time, or any

TRANSFER QF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomin, r and Lender’s succes-

ty Insteuy
(i) the repayment of the Loan and all rengwals, extensmns and m@d cat|on’ of the Note; and (ii) the

this purpose, Borrower irrevacably grants and conveys to Trustee, in trust
described property focated in the County of Skagit

[Type of Recording Jurisdiction] [Name of Re rcging Jurisg #
Lot 16, "THYME SQUARE BINDING SITE PLAN," as per plat recorde
under Auditor's File No. 200511100117, records of Skagit County, W

Situate in the City of Sedro-Woolley, County of Skagit, State of Washingto
LOT 16, THYME SQUARE B.S.P.
APN #: P123743 / 8062-000-016-0000
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LOAN #: 7008890
ich.aurrently has the address of 180 North Township Street, Sedro Woolley,

[Street] [City]
Hington 98284 ("Property Address"):

[Zip Code]

- RWITH all the improvements now or hereafter erected on the property, and all easements,
appirtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall

2 ge coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the', “raperty.” B ;

urity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
successors and assigns) has the right: to exercise any or ali of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

the Property and that the Property is unencumbered, except for encum-
irrants and will defend generally the title to the Property against all claims
and demands, subject to “w ncumbrances of record.

: T combines uniform covenants for national use and non-uniform
covenants with limited vard isdiction to constitute a uniform security instrument covering real

praperty.

UNIFORM COVENAN
1. Payment of Principa!

wet gnd Lender covenant and agree as follows:
| irest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the“prificipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late tharges dug™under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. PaymentS dueinder the Note and this Security Instrument shall be made in
U.5. currency. However, if any chégk strument received by Lender as payment under the Note
or this Security Instrument is returned ¥ der umpaid, Lender may require that any or all subsequent
payments due under the Note and this S ty lstidment be made in one or more of the folfowing forms,
as selected by Lender: (a) cash; (b) mpney oider
cashier's check, provided any such check j
federal agency, instrumentality, or entity;
Payments are deemed received by Le
such other location as may be designated byil.ander in accprdance with the notice provisions in Section
15. Lender may return any payment or partial payment |f1,; payment or partial payments are insufficient

dwn upon an institution whose deposrts are insured by a
d) Electronic Funds Transfer

ights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
ower makes payment {o bring the

payments in the future, but Lender is not obligated ti
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do so within a reasonable
fursds ar return them to Borrower. H not applied earlier, such fu
balance under the Note immediately prior to fareclasure. No a
or in the future against Lender shall relieve Borrower from m ments due under the Note and this
Security Instrument or performing the covenants and agreem ! is Security Instrument,

2. Application of Payments or Proceeds. Except as othérwﬁs Eimalal this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo “pfipriority: (a) interest due
under the Note; {b) principal due under the Note; (c) amounts due u . Such payments shali
gining amounts shall

hich Barrower might have now

to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinguent Periodic
ficient amount to pay any late cha!'ge due, the payment may be applied to the deli yment and the

paid in full. To the extent that any excess exists after the payment is applied to i fu
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not
Any applicatian of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pefipdit
3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Pax
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment' ]
for: (a) taxes and assessments and other items which can attain priarity over this Security |
a lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Praperty, i
{c) pfemmms for any and all insurance required by Lender under Section 5; and (d) Mortgage El
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accardance with the provisions of Section 10. These items are called "Escrop
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LOAN #: 7008890
ties £ ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis
ghalibe’an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow kems unless Lender waives Borrower's
i g pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
oh payraents and to provide receipts shall for alf purposes be deemed to be a covenant and
ifet in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
niligated to pay Escrow ltems dlrectiy pursuant to a waiver, and Borrower fails to pay
‘  fr arEscrow Item, Lender may exercise its rights under Section § and pay such amount

and Borrwer sFiafl then e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver a4 r all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon sugh . Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time SpeCIer
under RESPA, Lender s

crow items or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
& Funds to pay the Escrow ltems no later than the time specified
rower for holding and applying the Funds, annuaily analyzing
the escrow account, of verilying’ sérow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengér 6 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest |o'be paig-8rithe Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Fupds? Bosrgiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendé give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '
If there is a surplus of Funds held i

ity, or entity (inciuding Lesdeér, if Len
Home Loan Bank. Lendef shall apply
under RESPA. Lender shdl_ fiotchar

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan PA. If there i5 a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bosbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upihe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficient Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arid Borrowe hall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inio more than 12 monthly payments.

Upon payment in full of all sums secured by this Se gtrument, Lender shall promptly refund to
Borrower any Funds held by L ender. .

4. Charges; Liens. Borrower shall pay all taxes, gssess
utable to the Property which can attain priority over this Secul
rents on the Property, if any, and Community Associatiori
that these items are Escrow Items, Borrower shall pay theni'i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

rerds, charges, fines, and impositions attrib-
y istrument, leasehold payments or ground
a5, “cmq Assessments if any. To the extent

nty over his Security Instrument unless
ecured J:Jy_f the lienin a manner acceptable

by. or defends against enforcement of the lien in, legal proceé Fieys hi ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are"peri but.orly until such proceedings
are concluded; ar (c} secures from the holder of the lien an agreement s sryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrovigr tice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowek shkall satis lien or take one or

more of the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate !
ing service used by Lender in connection with this Loan,

5. Propernty Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which Lentde
This insurance shall be maintained in the amounts {inciuding deductible levels) a
Lender reqguires. What Lender requires pursuant to the preceding sentences can ¢ .
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow réu 3
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L e
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood zon
certification and tracking services; or (b} a one-time charge for flood zone determination's
services and subsequent charges each time remappings or simifar changes occur whichrea
affect such determination or certification, Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an ohbjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain i3
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LOAN #: 7008890

ar type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
&tiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
1at Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
ich poi:ues shall include a standard mortgage clause, and shall name Lender as

for damage to, or d
shall name Lencle S

Barfower shall give prompt nctice to the insurance carrier and Lender. Lender
wide promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or nat the underlying insurance was required by Lender,
apair of the Property, if the restoration or repair is economically feasible
senéd. During such repair and restoration period, Lender shall have the
right to hold such instirange,: oceeds until Lender has had an opportunrty to inspect such Property to

,fé péid on such insurance proceeds, Lender shall not be required to
fhgs on such proceeds. Fees for public adjusters, or other third patties,

Appllcable Law requires intérest
pay Borrower any interest or ea

Borrower. if the restoration or repair
the insurance proceeds shall be appiec
then due, with the excess, if any, paid t¢.Bor
provided for in Section 2.

If Barrower abandons the Property, Kengér shay file, negotiate and setfle any available insurance
claim and related matters, If Borrower dé “respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cld enh Lender may negotiate and settle the claim. The 30-day
period will begin when the natice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tia Lender (a).Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th e of this Security Instrument, and (b} any
other of Borrower's rights {other than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property, | tofdr as 4ueh rights are applicable to the coverage
of the Property. Lender may use the insurance proéeets eith repair or restore the Property or to pay

omically feasible or Lender's security would be lessened,
& sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

ancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonahly less extenuating circumstances
exist which are beyond Borrower's control. ”

7. Preservation, Maintenance and Protection of the Rroperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteris at ymimit waste on the Property.
Whether or not Borrower is residing inthe Property Borrower shall maista perty in order to prevent
the Property from deteriorating or decreasing in value due to its con ; it is determined pursu-
ank to Section 5 that repair or restoration is not economically feasib Eorrow hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insura de 8L condemnation proceeds are

or restoring the Property only if Lender has released proceeds for such pu E5,
proceeds for the repairs and restoration in a single payment or in a series 5f progr
work is completed. If the insurance or condemnation proceeds are not sufficiant
Property, Borrower is not relieved of Borrower's obiigation for the compietion |

Lender or its agent may make reasonable entries upon and inspections of tme Pr
sonable cause, Lender may inspect the interior of the improvements on the Propest
Barrawer notice at the time of or prror to such an interior mspectaon spemfylng such

eyments as the
restore the

P
Borrower or any persons or entities actrng at the direction of Borrower or with Borrower"
consent gave malterially faise, misleading. or inaccurate information or statements to L

principat residence.
9. Protection of Lender’s Interest in the Propetty and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insty
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LOAN #: 7008890
cament of a lienwhich may attain priority over this Security Instrument or to enforce laws orregulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
’pr te: to protect Lender’s interest in the Property and nghts under this Security Instrument, including
nd/or assessing the value of the Praperty, and securing and/or repairing the Property, Lender’s
Jriclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
‘ and/or rights under this Security Instrument, including its secured position in a bankruptcy
prodeeding. S Curlng the Propenty includes, hut is not limited to, entermg the Property to make repairs,
cha Jei k or board up doors and windows, drain water from pipes, eliminate building or other
' gerous conditions, and have utilities turned on or off, Aithough Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
5 na liability for not taking any or all actions authorized under this Section €.

d by Lender under this Section 9 shall become additicnal debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

n a leasehold, Borrower shall comply with all the provisions of the fease.
the leasehold estate and interests herein conveyed or terminate or cancel
Lnot, without the express wiritten consent of Lender, alter or amend the

wrftmg
r requured Mortgage insurance as a condition of makmg the Loan,

that previcusly provided suctinstg Cs;z- and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insyrance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 4o it i i

equivalent to the cost to Borrower o
gage insurer selected by Lender. Ifgubsi Iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendettfie agmountof the separately designated payments that were due
when the insurance coverage ceased to bein effect, bender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofiMbrtg surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is tltj 1y paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve paymerts
if Mortgage Insurance coverage (in the ameust and for the period that Lender requires) provided by an
insurer selected by Lender again becomes a¥gilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura 'Lender required Mortgage Insurance as a
condition of making the L.oan and Borrower was requires & separately designated payments toward
the premiums for Mortgage Insurance, Barrawer shsi emiums required to Maintain Morigage
insurance in effect, or to provide a non-refundable ¥ reserv until Lender's requirement for Mortgage
Insurance ends in accordance with any written agr vireen Borrower and Lender providing for
i iothing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such inj
enter into agreements with other parties that share or modify their

e Note) for certain losses itmay
rty to the Mortgage Insurance.
rce from time to time, and may

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

cther entity, ar any affiliate of any of the foregomg, may receive (dlrectly o
from {or might be characterized as) a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an gffiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower-iia
Mortgage Insurance, or any other terms of the Loan. Such agreements will not §
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet o

(b) Any such agreements will not affect the rights Borrower has - if any

may include the right to receive certain disclosures, to request and obtain can{; lationc
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angior 16 re;

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to L_ender.
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LOAN #: 7003890
uchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
4nd restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
: Proceeds. if the restoration or repair is not economically feasible or Lender’s security would
be.léssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whe éf ol i

@tal taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
*syms secured by this Security Instrument, whether or not then due, with the excess,
if any, pald to Bcrrm oF.

inthe evento
of the Property i

Ye reduced by the amount of the Miscelianeous Proceeds multiplied by the
int of the sums secured immediately before the partial taking, destruc-
“the fair market value of the Property immediately before the partial
. balance shall be paid to Borrower.

In the ovent of apartig ﬁakmg desiruction, or loss in value of the Property in which the fair market vaiue
i rtial taking, destruction, or loss in value is less than the amount

this Security Instrument sk
following fraction: (a) t
tion, or loss in valu

of the sums secured immediately bequ"
and Lender otherwise agregi.writi
by this Security Instrument whe :

If the Property is abandonet | Jor if, after notice by Lender to Borrower that the Oppasing
Party (as defined in the next sentened) offer ta make an award to settle a claim for damages, Borrower
' he date the notice is given, Lender is autharized to collect

Miscellaneous Proceeds.
Borrower shall be in defaukt if any a
Lender's judgment, could result in forfeitu

I proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
fari Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided i ‘ by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiugéd.feyfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigit
any award or claim for damages that are attributablé:
are hereby assigned and shall be paid to Lender. %

All Miscellaneous Proceeds that are not applied to re
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by &

ease the liahility of Barrower or
mence proceedings against any
herwise modify amortization

any Successors in Interest of Borrower. Lender shall not be req‘
Successor in Interest of Borrower or to refuse to extend time for Pagrt
of the sums secured by this Security Instrument by reason of any dem
or any Successors in Interest of Borrower. Any forbearance by Lendi
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amourt then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-sighers; Successors and Assigns
and agrees that Borrower’s obligations and liability shall be joint and sew

terms of this Security Instrument; {b) is not personally obllgated to pay the sums"secure
instrument; and (c) agrees that Lender and any other Borrower can agree to extel
make any accommadations with regard to the terms of this Security Instrument
co-signer’s consent.

rower's rights and benefits underthis Securtty Instrument. Borrower shall not be releasedélr
obligations and liability under this Security Instrument unless Lender agrees to such release iw
covenants and agreements of this Security Instrument shall bind (except as provided in Sg
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under
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LOAN #: 7008890

any;mther fees, the absence of express authority in this Security Instrument to charge a specific fee to
dwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

are expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that taw is finally interpreted

kerest or other loan charges collected or to be collected in connection with the Loan exceed

the permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
snder the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
issprovided for under the Note). Borrower's acceptance of any such refund made by

of such overcharge
15. Notices
be in writing. Anygtige t
been given to Bos
address if sent By othe
Applicable Law expressly Ires otherwise. The notice address shall be the Property Address unless
Borrower has designatet] a/substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'sichange of addiess. If Lender specifies a procedure for reporting Borrower’s change
g report a change of address through that specified procedure. There
ress under this Security Instrument at any one time, Any notice to
by mailing it by first class mail to Lender's address stated herein

given by Borrower or Lender in connection with this Security Instrument must
grrower in connection with this Security Instrument shall be deemed to have

Lender shall be given by
unless Lender has design
Security Instrument shall not' «'to have been given to Lender untd actually received by Lender. If
any naotice required by this Sec -strument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the corresgt ; rement under this Security Instrument.
of Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
ject tzany requirements and limitations of Applicable Law.

by federa! law and the Iaw of the §
contained in this Security Instrument
Applicqble Law might explicitly or implic

provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a

17. Borrower's Copy. Borrower shall be giveri

the Note and of this Security instrument.
18. Transfer of the Property ora Beneﬂpia} In

rrower. As used in this Section 18, "Inter-
Ty including but not limited to, those

beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold

However, this option shall not be exercised by Lender if such exere

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins

Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower m
at any time prior
' coptained in this

right to reinstate; or (c) entry of ajudgment enforcing this Security Instrumentw. Ttibs
Borrower: (a) pays Lender all sums which then would be due under this Securi

pays all expenses incurred in enforcing this Security Instrument, including, but not mite:
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the'purf
ing Lender's interest in the Property and rights under this Security Instrument; and (d) ta

continue unchanged Lender may require that Borrower pay such reinstatement sums and.g%
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (c) certiffer
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon afisjrstit
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funfs ‘a
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LOAN #: 7008890
ity eBective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¢ceieration under Section 18,
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security instrument) can be sold one or more times without prior notice to
“A sale might resultin a change inthe entity (known as the "Loan Servicer") that collects Periodic
: under the Note and this Security Instrument and petforms other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be onhe or more

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

will remain with e
by the I_\Iote purchase

a class) that arises from the other party's actions pursuant to this Security
other party has breached any prowsuon of, or any duty owed by reason

party hereto a reasciiabie péripd after the giving of such notice to take corrective action. If Applicable
Law provides a time perloﬁ wifich elapse before certain action can be taken, that time period will be
_ of this paragraph. The notice of acceleration and opportunity to
ant to Hectipn 22 and the notice of acceleration given to Borrower pursuant
40 satlsff fe notice and opportunity to take corrective action provisions of

the following substances: gaso '&w %ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solva Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mé daws and iaws of thejurisdiction where the Property

éctlon as deﬁned in Environmental Law; and {d) an
hat can cause, contribute to, or otherwise trigger an

any response action, remedial action, 4 ‘
"Erwironmental Condition” means a congi
Environmental Cleanup.
Borrower shall not cause or permit the ce. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargdeus Substanees, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Propénty,(a) that is in violation of any Frvironmental
Law, {b) which creates an Environmental Condition, o f1, due to the presence, use, or release of

a Hazardous Substance, creates a condition that adyersely afﬁ;ec&s the value of the Property. The preced-
ing two sentences shall nat apply to the presence. age on the Property of small quantities of
Hazardous Substances that are generally recognize ppropriate to normal residential uses and to

ibstances in consumer products}).
igation, claim, demand, lawsuit
1ty involving the Property and any

Borrower shall promptly give Lender written notice of (a)
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr

ous Substance which aclversely affects the value of the Prope&y, i
governmental or regulatory authority, or any private party, that any rgrm
Hazardous Substance affecting the Property is necessary Borrow:

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwis ;
(a) the default; (b) the action reguired to cure the default; (c) a date, not'fess th:
the date the notice is given to Borrower, by which the default must be cured; asi
cure the default on or before the date specified in the notice may result in accele
secured by this Security Instrument and sale of the Property at public auction it :
than 120 days in the future. The notice shall further inform Borrower of the right tofeih

acceleration, the right to bring a court action to assert the non-existence of a defauit
defense of Borrower to acceleration and sale, and any other matters required to beyj
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by |
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred irs)
the remedies provided in this Section 22, including, but not limited to, reasonable attor:
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

shall take such action regarding notice of sale and shall give such notices to Borrower and
ther‘ persons as Applicable Law may require. After the time required by Applicable Law and

wbilication of the notice of sale, Trustee, without demand on Borrawer, shall selt the Property
jon to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public anhouncement

_rran'  expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the?
the following ordey?
and attorneys’

I sums secured by this Security instrument; and (¢} any excess to the
; itled to it or to the clerk of the superior court of the county in which

the sale took piace.
23. Reconveyance
request Trustee to recoriv

payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
i Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persow orp : gally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. in accwdaqce with Applicable Law, Lender may from time to time appoint

the Property, the successor TFLS%{E
herein and by Applicable Law.

25. Use of Property. The E
tied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
hall include without limitation attorneys” fees incurred

any actton or praceeding to constriug-ay
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

[1 -2}~ Zs}(Seal)
DATE

USEPHINE L DECKER

stateofF UA

OF &é /7 8s:

me known to be the
hg instrument,
rd voluntary act and

On this day personally appeared before me JOSEPHINE :
individual party/parties described in and who executed the wi aitd for
and acknowledged that heﬁthey signed the same as hl?’@&if"?
deed, for the uses and purpdses therein mentioned ’ .

GIVEN under my hand and official seal this é day of /U &

PUBLIC
06-28-2020
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loriPeoples Bank
£S.1D405872

Leap Originator: Jennifer Thompson
NMES ID: 487362
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAK IDER is made this 21st day of November, 2016
> and shall be deemed to amend and supplement the Mort-
' Security Deed (the “Security Instrument”) of the same date

(the “Borrower”) to secure Borrower's Note to Peoples

Bank, a State Chartered’

(the “Lender")
\ enn@ ne Property described in the Security Instrument
whship Street

of the same date and
and located at: 180 Nort
Sedro Wo

1-4 FAMILY COVENANTS
in the Security Instrument, Borfc
follows:

to the covenants and agreements made
nd Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECTTO
addition to the Property described in Secur
or hereafter attached to the Property to thefexi ey are fixtures are added to the
Property description, and shall also consti the:Property covered by the Security
Instrument: building materials, appliances and-gabds of every nature whatsoever
now or hereafter located in, on, or used, or: e used in connection with
the Property, including, but not limited to, those foi the ‘purposes of supplying or
distributing heating. cooling, electricity, gas, wafey, air ana light, fire prevention and

HE SECURITY INSTRUMENT. In
ument, the following items now

tubs, water heaters, water closets, sinks, ranges, ‘st
ers, dlsposals washers dryers, awnings, storm windo
bllnds shades, curtains and curtain rods, attached #
and attached floor coverings, all of which, including
thereto, shall be deemed to be and remain a part of

leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrow
agree to or make a change in the use of the Property or its zonjsig
unless Lender has agreed in writing to the change. Borrower shali
laws, ordinances, regulations and requirements of any governm
cable to the Property.

not aiiow any lien inferior to the Security Instrument to be perfected a
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by Secti

Initials:
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LOAN #: 7008890
ROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in 6 concerning Borrower’s occupancy of the Property is deleted.

T OF LEASES. Upon Lender’s request after default, Borrower
&r all leases of the Property and ali security deposits made in

?j,dlscretlon As used in this paragraph G, the word "lease”
f the Securlty Instrument is on a leasehold.

leases, in Lender-@
shall mean “suble

the Rents of the Property are-payable. Borrower authorizes Lender or Lender’s
agents to coliect the Rent "agrees that each tenant of the Property shall pay
the Rents to Lender or Lepde+’s agents. However, Borrower shall receive the Rents
until (i) Lender has given : tice of default pursuant to Section 22 of the
Security Instrument and (i s given notice to the tenant(s) that the Rents
are to be paid to Lender or eris agent. This assignment of Rents constitutes
an absolute assignment and n agsignment for additional security only.

If Lender gives notice of default to'Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee 6r the benefrt of Lender only, to be applied to
the sums secured by the Security

perty; (m) Borrower agrees that each tenant
of the Property shall pay all Rents dite and upfaid to Lender or Lender’s agents
upon Lender’'s written demand to the tenan nless applicable law provides
otherwise, all Rents collected by Lender gpler agents shall be applied first to

and other charges on the Property, and then to ‘sum” secured by the Security
instrument; (v) Lender, Lender’'s agents or an
be liable to account for only those Rents act
be entitled to have a receiver appointed to tak
Property and collect the Rents and profits derived. fr
showing as to the inadeguacy of the Property as sec

Ifthe Rents of the Property are not sufficient to cover
of and managing the Property and of collecting the
by Lender for such purposes shall become indebted
secured by the Security instrument pursuant to Section :
Borrower represents and warrants that Borrower has n execu-féd any prior

éd and (vi) Lender shall
srqn of and manage the

of taking control
nds expended
wer to Lender

Lender, or Lender’'s agents or a judrcrally appomted récrzrv
required to enter upon, take control of or maintain the Property befe
notice of default to Borrower. However, Lender, or Lender’s agen

sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach und
or agreement in which Lender has an interest shall be a breach under the
Instrument and Lender may invoke any of the remedies permitted by the $
instrument.
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G BELOW, Borrower accepts and agrees to the terms and covenants
this 1-4 Family Rider.

[1- 2420 (Seal)
DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUME
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 21st day of
and is incorporated into and shall be deemed to amend and
ige, Deed of Trust or Security Deed (the "Security Instrument”}
*hy the undersigned (the "Borrower”) ta secure Borrower’s Note
rtered Bank

(the "Lender”)
.the Property described in the Security Instrument and

The Property includes, &

Himited to, a parcel of land improved with a dwelling,
together with other such pa

eis and gertain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a plan development known as Thyme Square

(the "PUD"). The Property also includég? orrower's interest in the homeowners association
or equivalent entity owning or managiryg the cominon areas and facilities of the PUD
{the "Owners Association”) and the uses, benefi d proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall per:
PUD's Constituent Documents. The "Constitues
(i) articles of incorporation, trustinstrument or an
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents.:

B. Property Insurance. So long as the Owners
generally acceptedinsurance carrier, a "master” or "blanket’ asuring the Property
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including ded uctibre levels), for the periods, and againstioss by five shazards included
within the term “extended coverage,” and any other hazat ,
to, earthquakes and floods, for which Lender requires insurance then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendey of the ydarly premium
installments for property insurance on the Property; and (i) Bor ‘s‘obiigation under
Section 5 to maintain property insurance coverage on the Proper
to the extent that the required coverage is provided by the Ownérs

What Lender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in rgg
insurance coverage provided by the master or blanket policy. H

In the event of a distribution of property insurance proceeds in lieu of
repair following a loss to the Property, or to common areas and facilities ofth
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ry@j
reasonable to ensure that the Owners Association maintains a public liability inSurapic
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7008890
: D Condemnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
y part of the Property or the comimon areas and facilities of the PUD,
yance in lieu of condemnation, are hereby assigned and shall be paid
: ‘proceeds shall be applied by Lender to the sums secured by the
Securfty Instrument as provided in Section 11.
_E. Lender’ jh_ Consent. Borrower shall not, except after notice to Lender and
riarwriten consent, either partition or subdivide the Property or consent
to: (i) the abando fermination of the PUD, except for abandonment or termination
required by law in thé f substantial destruction by fire or other casualty or in the case
of a taking by condes eminent domain; (i) any amendment to any provision of the
“Constituent Docu ifthéprovision is for the express benefit of Lender; (iii) termination
of professional maria assumption of self-management ofthe Owners Association;
or {iv) any action whig ve the effect of rendering the public liability tnsurance
coverage maintained Association unacceptable to Lender.

F. Remedies. If Bowewer dbes not pay PUD dues and assessments when due,
then Lender may pay tiem ‘amounts disbursed by Lender under this paragraph
F shall become additional det of Borrpwer secured by the Security instrument. Unless
Borrower and Lender agre to.etherterms of payment, these amounts shall bear

frent at the Note rate and shall be payable, with
Borrower requesting payment.

BY SIGNWG BELOW, Borpsw

and agrees to the terms and covenants
contameﬁ in'this PUD Rid

[1- 21" 20/ (Seal)
DATE

JOS PHINE L DECKER

MULTISTATE PUD RIDER--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTR1
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

L ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 21st day of November, 20186, and is
andvamends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

incorporated’ s
Instrument”) bf the'sa
are one or more pe

("Lender") of the saine date/and covering the Property described in the Security
instrument, which is l6cétéd ats .

180 North Township S

fn addition to the covenants ari
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
fHat the Security Instrument is amended as

1. The Definitions section of i Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security instrume
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syst Inc"MERS is a separate
corporation that is the Nominee for Lender and is actin ly fe nder. MERS is
organized and existing under the laws of Delaware, and ha ddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-ME&KS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties a ligations of
Lender as Lender may from time ta time direct, including but not [imitedto,dppointing a
successor trustee, assigning, of releasing, in whole or in part this-securitydnstrument,
foreclosing or directing Trustee to institute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or agj
this Security Instrument. The term "MERS" includes any successof
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, untl MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend;
the following definition:

~ "Nominee” means one designated to act for another as its representa
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFCRM {NSTRUMENT
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SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

eurisyeinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exiénsjons and modifications of the Note; and (i) the performance of
Borrower's coy and agreements under this Security Instrument and the Note.
For this purpose,,Borrewer irrevocably grants and conveys to Trustee, in trust, with
power of salg, the isilowing described proFerty located in the

County Type of Recording Jurisdiction} of

Skagit [Name of Recording Jurisdiction]:

Lot 16, "THYME'S RE-BINDING SITE PLAN," as per plat recorded on
November 10, 2005, under Auditor's File No. 200511100117, records of Skagit
County, Washingt ‘

Situate in the City of 3edi olley, County of Skagit, State of Washington.
LOT 16, THYME SQUARE'B:S.P. .
APN #: P123743/ 8062-060-01

which currently has the address of 18& North Township Street, Sedro Woolley,

.y [Street][City]
WA 98284 ("Property Addirgss”
[State] [Zip Code]

TOGETHER WITH all the improvements moW “erhereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. Alt replacements and additions shall aiso be’ covered by this Security
Instrument.” All of the foregoing is referred to ' curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Igsttume esignates MERS
as the Nominee for Lender. Any notice required by Applicable:liaw or this Security
Instrument to be served on Lender must be served ERS a4 the designated
Nominee for Lender. Borrower understands and agrees S, a5 the designated
Nominee for Lender, has the right ta exercise any or all int : nted by Borrower
to Lender, including, but not limited to, the right to foreclose and sel'the Property,
and to take any action required of Lender including. but not lisrited to, 4ssigning and
releasing this Security Instrument, and substituting a successor,

C. NOTICES

16.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connet
Security Instrument shall be deemed to have been given to Borrower wt
by first class mail or when actually delivered to Borrower’s notice address i
by other means. Notice to any one Borrower shall constitute notice to all Bogy
unless Applicable Law expressly requires otherwise. The notice address 5
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall CFremptIy notify Lender of Borrower's change of
Lefider specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
any ong siotice to Lender shall be given by delivering it or by mailing it by first

address” |f
thef-Bo

el address stated herein unless Lender has designated another
address by nol Borrower, Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until

ERS Nomdngt it

i

_ _ & interest is terminated. Any notice provided by Borrower in connection
with this Security tastrurrient will not be deemed to have been given to MERS until
actually received b S. Any notice in connection with this Security Instrument
shall not be deemed te hava been given to Lender until actually received by Lender. If
any notice requiré Security instrument is also required under Applicable Law,
the Applicable Law emérit will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the &

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
ce to'Borrower. Lender acknowledges that until it
mineé interest in this Security Instrument, MERS
fie authority to exercise the rights of Lender. A
tity (known as the *Loan Servicer") that collects
Periodic Payments due under th te and this Security Instrument and performs
other mortga;;e loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one of more changes of the Loan Servicer
unrelated to a sale of the Note. i there is a & of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to v ents shouid be made and any
other information RESPA requires in connés, a notice of transfer of servicing.
If the Note is sold and thereafter the Loa riced, by a Loan Servicer other
than the purchaser of the Note, the mortgage | Ing obligations to Borrower
wili remain with the Loan Servicer or be transferred to a‘successor Loan Servicer
and are not assumed by the Note purchaser unlgss otherwise provided by the Note
purchaser. '

20.Sale of Note; Chiin
or a partial interest in the Not
one or more times without prior
directs MERS 1o assign MERS's
remains the Nominee for Lende
sale might result in a change inth

Neither Borrower nor Lender may commence 2 jpined to any judicial
action (as either an individual litigant or the member of‘asclass} that arises from the
other Elarty's actions pursuant to this Security Instrument or thatsalleges that the other
arty has breached any provision of, or any duty owed ‘hy reasomof, this Security
nstrument, until such Borrower or Lender has notified the'ethe
given in compliance with the requirements of Section 15) af s
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time peticd wi
before certain action can be taken, that time period will be deérned
for purposes of this paragraph. The notice of acceleration and opfrer
to Borrower pursuant to Section 22 and the notice of acceleration ¢
pursuant to Section 18 shall be deemed to satisfy the notice and @
corrective action provisions of this Section 20. “

E. SUBSTITUTE TRUSTEE

rty{(with such notice
dlleged breach and

ch notice to
st elapse
asonable
slire given
Borrower

by’

take

Section 24 of the Security Instrument is amended to read as follow:

24. Substitute Trustee, In accordance with Applicable Law, Lender”
may from time to time appoint a successor trustee to any Trustee appointed i
who has ceased to act. Without conveyance of the Property, the successor
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all suce

Ap;p%maﬁ FLaw

ERS Ridey

LOAN #: 7008890

d to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrqwer accepts and agrees to the terms and covenants

[1-21 201l (Seal)
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