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ACCOMMODATION RECORDING

CHICAGO TITLE
(s QOO 4350

 Space Provided for Recorder’s Use

WHEN RECORDED MAIL TO:
Reverse Mortgage Solutions, Inc.

14405 Walters Road, Suite 200
Houston, TX 77014

HOME EQUITY CONVi 2SION SECOND DEED OF TRUST
This deed of trust sectires a reverse mortgage loan

Grantor(s)  WINSTON R, BUNN and CHARLO;

Grantee(s):  Secretary of Housing and Urban Devel
Washington, DC 20410, Beneficiary

Legal Description: Li-‘ L_C‘ \%\J\ﬂ T’) (_/’b % f

Assessor's Property Tax Parcel or Account No.: P69877 / 4025-000-006-007

Lo | )\ﬁq& paﬂ%Q, 1\
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verse Mortgage Solutions, Inc.
5 Walters Road, Suite 200
Haugton, TX 77014

bove This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2064937-962
Loan No. 2708597
MIN: 1007487-0025522200-2
JUSTABLE RATE
HOME EQUITY CG ON SECOND DEED OF TRUST

This deed of triist s€cures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrume;
November 29, 2016. The grantor is WINSTON R. BUN
HUSBAND AND WIFE, whose address is 19064 S
Washmgton 98274 ("Borrower"), The term "Borrows
assigns. The trustee is the SENIOR OFFICIAL WITH'
MORTGAGE INSURANCE PROGRAMS IN THE DE \
DEVELOPMENT FIELD OFFICE WITH JURISDICTION O HE FPROPERTY DESCRIBED
BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee" iary is the Secretary of
Housing and Urban Development whose address is 451 Seven :Street , Washington, DC 20410
ich Lender is obligated to

" ot "Secgrick Security Instrument") is made on
"HARLOTTE L. BUNN,

SPRINGS ROAD, MOUNT VERNON,
oes not include the Borrower's successors or
BILITY FOR SINGLE FAMILY
T'OH HOUSING AND URBAN

dated the same date as this Security Instrument {"Loan Agreement"), I )
evidenced by Borrower 3 Adjustable-Rate Note dated the same date as ‘a

Second Note, with interest at a rate subject to adjustrnent (interest), and’ 2|
modifications of the Note, up to a maximum principal amount of Nine Hitndebd T
Thousand, Twoe Hundred Fifty Dollars and Zero Cents (U.S. $938,250.00)
other sums, with interest, advanced under paragraph 5 to protect the security o1
or otherwise doe under the terms of this Security Instrument; and (c) the perfo
covenants and agreements under this Security Instrument and the Second Note,

reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee, in tr@
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g described property located in SKAGIT County, WASHINGTON:

Exhibit A attached hereto and made a part hereof for all intents and

which has the addr

19064 SULFER § AD, MOUNT VERNON, Washington 98274, ("Property Address")

wements now or hereafter erected on the property, and all easements,
s now or hereafter a part of the property. All replacements and
“tits, Security Instrument. All of the foregoing is referred to in this

BORROWER COVENAN
right to grant and convey th

er is lawfully seized of the estate hereby conveyed and has the
&that the Property is only encumbeted by a First Security
Instrument given by Borrowe 4 1€ same date as this Security Instrument {"First Security
Instrument™). Borrower warrants defend generally the title to the Property against all claims and
demands, subject to any encumbringes of res

iform covenants for national use and non-uniform
to cemstitute a uniform security instrument covering

THIS SECURITY INSTRUMENT ceuatihi
covenants with limited variations by juris

real property.

UNIFORM COVENANTS. Borrower and ¢r covenant and agree as follows:
1. Payment of Principal and Interest. Borrowe

hall pay when due the principal of, and interest on,
the debt evidenced by the Second Note.

harges consisting of property taxes,
condominium fees, planned unit
al assessments that may be required

2. Payment of Property Charges. Borrower shall pay #
hazard insurance premiums, flood insurance premiums;
development fees, homeowner's association fees, and an
by local or state law in a timely manner, and shall provid
pays certain property charges as provided for and in accordanc

3. Fire, Flood and Other Hazard Insurance. Borrower shall
whether now in existence or subsequently erected, against any
including, but not limited to, fire and flood, for which Lender requs
be maintained in the amounts, and for the periods that Lender requires;
increase or decrease the amount of any insurance required at any time p

improvements on the Property, whether now in existence or subsequently érecte
to the extent required by the Secretary. If the Lender imposes insurance require;
be carried with compames approved by Lender, and the insurance pohcles an

loss if not made promptiy by Borrower. Each insurance company concerned is here
directed to make payment for such loss to Lender, instead of to Borrower and Lender
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Lender's security would be lessened, the insurance proceeds shall be applied
indebtedness under the Second Note and this Security Instrument and then
btedness under the First Note and First Security Instrument. Any excess

In the event of foreclosuré:sf t_
extinguishes the indebtedness,
force shall pass to the purgha

e and Protection of the Property; Borrower's Loan
ceupy, establish, and use the Property as Borrower's
this Security Instrument and Borrower {or at least one

ge or substantially change the Property or allow the
xcepted. Borrower shall also be in default if

Borrower, during the loan application pmm
statements to Lender (or failed to provide I

te. If this Security Instrument is on a leasehold,
% lease. If Borrower acquires fee title to the Property,
s to the merger in writing.

5. Charges to Borrower and Protection of Lender's Ri
governmental or municipal charges, fines and impositi
Borrower shall pay these obligations on time directly t;
to pay would adversely affect Lender’s interest in the Prg;
promptly furnish to Lencler rece1pts ev1dencmg these pa

ie Property. Borrower shall pay all
ot included in Paragraph 2.

der's request Borrower shall
shall promptly discharge any

d by Paragraph 2, or fails to
nt, or there is a legal
proceeding that may significantly affect Lender's rights in the Proper :
bankruptey, for condemnation or to enforce laws or regulations), then

disbursed by Lender under this Paragraph shall become an additional debt of Blu
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Prep
reasonable manner and at reasonable times provided that Lender shall give the Borrower o
any inspection or appraisal specifying a purpose for the inspection or appraisal which m#
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ion or other taking of any part of the Property, or for conveyance in
paid to Lender. The proceeds shall be applied first to the reduction of

place of condemn
any indebtedness’

required to pay all outstandi
First Note and First Secusf

Jjiidebtedness under the Second Note and this Security Instrument and the
ent shall be paid to the entity legally entitled thereto.

Borrower under the terms of th ote," "Loan Agreement" or this Security Instrument.

(a) Eligible Non-Boris : 2:a Non-Borrowing Spouse identified by the Borrower

who meets, and continugs6 meet;thé Qualifying Attributes requirements established by the
Secretary that the Non-Bertewing Spouse must satisfy in order to be eligible for the Deferral
Period.

s¢»*A Non-Borrowing Spouse who does not meet
s established by the Secretary that the Non-Borrowing
ible for the Deferral Period.

{b} Ineligible Non-Borrowin
the Qualifying Attributes require
Spouse must satisfy in order to

10. Grounds for Acceleration of Debt.
{a) Due and Payablie - Death.
(i) Except as provided in Paragraph 10(a)(ii), L.endsr'm y require immediate payment in full of

all sums secured by this Security Instrument if & d the Property is not the
Principal Residence of at least one sutviving Borrow

(ii) Lender shall defer the due and payable requirem
period of time ("Deferral Period") in which a Non-Boirdaw,
qualifies as an Eligible Non-Borrowing Spouse and certifie
are, and continue to be, met:

graph 10(a)(i) above for any
identified in Paragraph 9

a.

b.

Property [his‘her] Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established leg
ongoing legal right to remain in the property securing this

d. All other obligations of the Bortower under the Note, the Lda
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any othe

This sub paragraph (ii) is inapplicable or null and void if an Eligible Nex

Page Sof1d HECM Second Deed Of Trust=-201



peotise is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a

if all of a Borrower's title in the Property (or his ot her beneficial
r part of the Property) is sold or otherwise transferred and no other
o the Property in fee simple or retains a leasehold under a lease for not less

than 99 years whi le or a lease having a remaining period of not less than 50 years

beyond the date of,
a beneficial interest insa trust w

uch an interest in the Property). A deferral of due and payable
er requires immediate payrent in full under this paragraph.

(c) Due and Payable with.S¢ci
of all sums secured by this Se Instrument, upon approval of the Secretary, if:

esidence of a Borrower for reasons other than death
idence of at least one other Borrower; or

(ii} For a period of longer than
Property because of physical or'e;
of at least one other Borrower; or

A deferral of due and payable status is ﬁot pe
payment in full under this Paragraph 10(C).

remains the Borrower's Principal Residence and, if appli
her Non-Borrowing Spouse. Where a Borrower has iden
Paragraph 9 and the identified Non-Borrowing Spouse

orrowing Spouse in
:Eligible Non-Borrowing
nnual basis an Eligible

Non-Borrowing Spouse certification, in a form prescribed by
requirements for the application of a Deferral Period continue to

completed and provided to the Lender by the Eligible Non-Botro!
shall also notify Lender whenever any of the events listed in Paragy,

(e) Notice to Secretary and Borrower. Lender shall notify the Secret
the loan becomes due and payable under Paragraph 10 (b) and (¢). Lend

(ii) Pay the balance in full; or
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“the Property for the lesser of the balance or ninety-five (95%) of the appraised value

{f) Notice to
and any Eligi

(g) Trusts. Conveyan  of'a Borrower's interest in the Property to a trust which meets the
requirements of th 1 ' onveyance of a trust's interests in the Property to a Borrower,
1ce for purposes of this Paragraph 10. A trust shall not be
ered as having a Principal Residence for purposes of this
Paragraph 10.

11, No Deficiency Judgment ¢r gfiall have no personal liability for payment of the debt
secured by this Security Instrumen der may enforce the debt only through sale of the Property.
Lender shall not be permitted to oBtain ]
Instrument is foreclosed.

12. Reinstatement by Borrower. Borro
immediate payment in full. This right app],
reinstate this Security Instrument, Borrowe
requirement for immediate payment in full.

a n,ght to be reinstated if Lender has required
evensafter foreclosure proceedings are instituted. To

ct the condition which resulted in the

losure costs and reasonable and customary attorney's
fees and expenses properly associated with thesféreclosure proceeding shall be added to the Principal
Balance. Upon reinstatement by Borrower, thisSépurity Instru ent and the obligations that it secures
shall remain in effect as if Lender had not requited‘immedi yment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted ement after the commencement of
foreclosure proceedings within two (2} years immediate# he commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude n different grounds in the future, or
(iif) reinstatement will adversely affect the priority of thé

13, Deferral Period Reinstatement. If a Deferral Period cease.
Non-Borrowing Spouse no longer satisfies the Qualifying Attri
become an Ineligible Non-Borrowing Spouse, neither the Defer
may be reinstated. In the event a Deferral Period ceases becauseate
Agreement, or this Security Instrument has not been met or the Note. hag
due and payable and is in default for a reason other than death, an Eligi

ferral Period and has
the Security Tnstrument
of the Note, the Loan

in the Deferral Period ceasing {s corrected within thirty (30) days. A Le
Non-Borrowing spouse to pay for foreclosure costs and reasonable and

required to permit reinstatement if: (i)the Lender has accepted a remstatement of eithet th
Period or this Security Instrument within the past two (2) years immediately preceding ¢

reinstatement of either the Deferral Period or this Security Instrument will preclude foreck
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will advegse

Page 7of 14 HECM Second Deed Of Trust—201



(b) Tax Deferral Programs,

(c} Prior Liens.

(b) Relationship of First and Second Security Instruments. Payments made
shall not be included in the debt under the First Note unless:

fty Instrument.

he original lien status of the Security Instrument is jeopardized under

1t ot limited to situations where the amount secured by the Security

' )\ceeds the maximum principal amount stated or the maximum period
varit ctaln the same lien priority initially granted to loan advances has

i e original lien status to be maintained for future loan advances
ation of one or more documents then Lender shall obtain title

execute such documents. If-aifite
future loan advances, Borré
under this Security Instrument.

3 not permit the original lien status to be extended to
eemed 10 have failed to have performed an obligation

Borrower shall not participate in a raabestate tax deferral program, if any liens created by the
tax deferral are not subordinate to th

rity over this Seecurity Instrument
bligation secured by the lienina

manner acceptable to Lender; (b) contests in goed, ik
enforcement of the lien in, legal proceedings which i opinion operate to prevent
; or (¢) secures from the
g the lien to all amounts

t of the Property is
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i7st Security Instrument is assigned to the Secretary; or

described in (i) or {ii} occur, then all payments by the Secretary, including
s but excluding late charges paid by the Secretary, shall be included in

{i) Be requnred to pay amou
Property under Paxagraph 2
the Secretary has required p
under the Second Néte; o

owed under the First Note, or pay any rents and revenues of the
the holder of the First Note or a receiver of the Property, until
in-full of all outstanding principal and accrued interest

(ii) Be obligated to pay Intefest or.a
whether accrued before or afiér
interest has been included ih-fie Pris

4 appreciation under the First Note at any time,
nents by the Secretary, and whether or not acerued
al Balance under the First Note.

:'no duty to the holder of the First Note to enforce
AT to take actions to preserve the value of the

+$t Note may be unable to collect amounts owed under

3 Paragraph 15,

(d) No Duty of the Secretary, The Sectet
covenants of the Second Security Indtrument,
Property, even though the holder of th
the First Note because of restrictions in

16. Restrictions on Enforcement. Notwithstandiug anythin
Borrower shall not be obligated to comply with the covenasits

in this Security Instrument, the
and Paragraph 24 shall have no

18. Successors and Assigns Bound; Joint and Several Liability! Borrowe: may not assign any rights
or obligations under this Security Instrument or the Second Not o g trust that meets the
requirements of the Secretary. Borrower's covenants and agree and several.

The notice shall be directed to the Property Address or any other addres:
Any notice to Lender shall be given by first class mail to Lender's address, st

provided for in this Security Instrument shall be deemed to have been given to B
Non-Borrowing Spouse when given as provided in this Paragraph 19,

20. Governing Law; Severability, This Security Instrument shall be governed by F

law of the jurisdiction in which the Property is located. In the event that any provision or.
Security Instrument or the Second Note conflicts with applicable law, such conflict shall®
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surity Instrument or the Second Note which can be given effect without the

22, Third-Party Bewefi .
Non-Borrowing Spouse, tis
remedies upon any person of
to the Contract of Insur,

cept as set forth in Paragraph 10(a)(ii} and only for an Eligible

fity Instrumnent does not and is not intended to confer any rights or

an the parties Borrower agrees that it is not a third-party beneficiary
FHUD and the holder of the First Note,

23, Capitalized Terms.
meanings ascribed to them i

NON-UNIFORM COVENA

revenues of the Property. Borrower aptlirizes-Tierider or Lender's agents to collect the rents and
revenues and hereby directs each tenak perty to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borro f Botrwer's breach of any covenant or agreement in the
Security Instrument, Borrower shall collec ive'all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. TH nt of rents constitutes an absolute assignment and

Borrower as trustee for benefit of Lender only, to'sé applied to'the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receize
each tenant of the Property shall pay ali rents due and ugy
written demand to the tenant.

First Security Instrument.

Lender shall not be required to enter upon, take control of or m
notice of breach to Borrower. However, Lender or a judicially appbinted
there is a breach. Any application of rents shall not cure or waive any def
right or remedy of Lender. This assignment of rents of the Property sha
secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment-in-fiiii‘y

Lender may invoke the power of sale and/or any other remedies permitte
Lender shall be entitled to collect all expenses incurred in pursuing the r

Lender shall take such action regarding notice of sale and shall give such notices to B
to other persons as applicable law may require. After the time required by applicakl

Page 10 of 14 HECM Second Deed OF Trust--200



covenant or warranty,
facie evidence of the truth: statements made therein. Trustee shall apply the proceeds of the
i id.expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys
excess to the person or per

county in which the sale t

26. Lien Priority. The full amey,
subordinate only to the full amoun

27. Adjustable-Rate Feature. Underthe Mot tke initial stated interest rate of 8.020% which accrues
on the unpaid principal balance ("Initiat Intergst/Rate") is subject to change, as described below. When
the interest rate changes, the new adjuste will be applied to the total outstanding principal
balance. Each adjustment to the interest ra
for one-year U.S. doilar denominated depd
Wall Street Journal (“Index”) plus a margin.
to use any index prescribed by the Departme
Borrower notice of new index.

calculated by adding a margin to the Current Index. The sum o
be called the "Calculated Interest Rate” for each Change Date,
compared to the interest rate in effect immediately prior to the
Interest Rate™),

above and will be in effect until the next Change Date. At any change date, i
Rate equals the Existing Interest Rate, the interest rate will not change.

28, Reconveyance. Upon payment of all sums secured by this Security Instrument, L uest
Trustee to reconvey the Property and shall surrender this Security Instrument and a i ‘
debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Prope
warranty to the person or persons legally entitled to it. Such person ot persons shall payy
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¢, fee for preparing the reconveyance.

1 accordance with applicabie law, Lender may from time 1o time appoint a
Tristee appointed hereunder who has ceased to act. Without conveyance of the

trustee shall succeed to all the title, power and duties conferred upon Trustee
herem aad b}' apphca 5

31. Attorneys® Fees. Lender shali'be entitied to recover its reasonable attorneys” fees and costs in any
' tifaree any term of this Security Instrument. The term “attorneys’

incurred by Lender in anyqf]!ﬁ

32. Obligatory Loan Advan
,oan A;,reernent mcludmg L

yranore riders are executed by Borrower and recorded

ts of each such rider shall be incorpnrated into and
shall amend and supplement the covenants

were a part of this Security Instrument, [Ch

D Condominium Rider i__—l Planned Unit Development Rider

[ ] Otner [Specify]

ORAL AGREEMENTS OR ORAL COMMITHMENTS TO-LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

/ 1/ 0;/{)(;2 '(3______ (SEAL)

WINSTON R. BUNN

Q(J'LAI_A_LG—U&-L‘E "(.wﬂ . (SEAL)

CHARLOTTE L. BUNN
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[Space Below This Line For Acknowledgment]

State of WASH
County of

T certify that I know gr'have satisfactory evidence that

is the person who Ppes % me, and said person acknowledged that

#ned this instrument and acknowledged it to be

his/her free and voluntary ac e uses and purposes mentioned in the instrument,

Dated

[Seal ar Stamp]

Loan Originator Organization
Mortgage Loan Originator Organization: Best Mortgage, Ing

Nationwide Mortgage Licensing system and Registry [dentificati

=]

112608

Individual Loan Originator

Mortgage Loan Originator: Stephen Fitzroy Tytler
Wationwide Mortgage Licensing system and Registry Identification Numbke
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ACKNOWLEDGMENT

ceitificate verifies
ty.of the individual
ocurnent to which
ttached, and not
Uracy..or
en

this certificate 18
the truthfullnessy
validity of that d

State of Califonia .
County of jyersi d

e, L Stemmenr, Udlar

on 70y a9, S0} pefors
insert name and titie of the officer)

. g (
personally appeared (,\):r)é L0 R winny  AY)
Charlotte, L .Otnn

who proved toc me on the basis of satisfactory

nama(s) a/are subscribed to the withinir
nefsheithey executed the same in hisfmer/th
_hismerftheir signature(s) on the instrument
which the person(s) acted, executed the instrum

nce to be the person(s) whose
@nd acknowiedged to me that
authcrized capacity(ies), and that by
). or the entity upon behalf of

| certify under PENALTY OF PERJURY under the |
foregoing paragraph is true and correct.

the State of California that the

WITNESS my hand and official seal.

m%,a Stommac

GKY L. STEMMER
COMM. #2152307
ARY PUBLIC » CALIFORNIA
RIVERSIDE COUNTY -
Expirga June 3, 2020

Signature
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EXHIBIT A

Instrument made on November 29, 2016, by WINSTON R, BUNN and
HUSBAND AND WIFE ("Borrower") 10 the Secretary of Housing and
whithse address s 451 Seventh Street, S.W., Washingtor, D.C. 20410,
roperty is located in the county of SKAGIT, state of Washington,
described as follow

Description of Property
SEE EXHIBIT "A" ATTA:
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EXHIBIT "A"

For APN/Parcel ID(s): P69877 / 40; S—ﬂﬂﬁ ( {6-0007

Lot 6, ASSESSOR'S PLAT OF SUNNYSID& BI WE TRACTS, according to the Plat thereof recorded
in Volume 9 of Plats, Page 13, records unty, Washington.

TOGETHER WITH that portion of the form
quieting title filed on May 11, 1982, in Skagit.County Superior Court Cause No. 91-2-00070-3, described
as follows:

That portion of the 140 foot wide railroad right-of-way,
running Northwesterly and Southeasterly through Goyv
Range 5 East of the Willamette Meridian, which lies:
Northwesterly and Southeasterly lines of Tract 6 of the A
according to the plat thereof recorded in Volume 9 of Fia
Washington.

# 1 of Section 7, Township 33 North,
ortheasterly extensions of both the

ords of Skagit County,

Situated in Skagit County, Washington.



