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+GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nd”possessien and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real praperty, together with all existing or subsequently srected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and prafits relating to the real
nitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

Lot 108,
recorded on Ma
County, Wash

The Real Property or ¢s: is commonly known as 3041 Stone Haven Alley, Mount
Vernon, WA 98273. Property tax identification number is 6018-000-000-0108.

REENS, DIVISION 1 PHASE A", according to the plat thereof
14 under Auditor's File No. 201405220062, records of Skagit

the Note, whether voluntary or oth
absolute or contingent, liquidated or i ed swhether Grantar may be liable lndlwdually or jaintly with others
whether obligated as guarantor, surety, accemingd tlon_garty or otherwise, and whelher recovery upon such amounts

T Grantor's right, title, and interest in and to all leases, Rents, and
d in accerdance with RCW 65.08.070; the lien created by this
oate upon the recording of this Deed of Trust. Lender grants to

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF.RENTS AMD THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENYT-Q NEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATER-DOL AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALE OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR ‘AND LEXDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMEMT,-OR.-ANY,OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UMDER" OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Ds

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage for i
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grariois, pdssess
Property shall be governed by the following provisions: ;

Possession and Use, Until the occurrence of an Event of Default, Grantor may (1) _réi
control of the Property; (2) use, operate or manage the Property; and (3) colfect the
{this privilege is a license from Lender to Grantor automatically revoked upon default). T,
relate to the use of the Property or to other limitations on the Property. The Real Propertys
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perf:
replacements, and maintenance necessary (o preserve its value. :

Compliance With Environmental Laws. Grantor represents and warrants ta Lender that: (1) During
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatme
release or threatened release of any Hazardous Substance by any person on, under, about or from the
{2} Grantor has no knowledge of, or reason to belisve that there has been, except as previously disclosed,
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sums secured by this Deed of Trust or (B) increase the interest rate pravided for in the Note or ol
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale“s
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Pr

ed by Lender in writing, (a) any breach or violation of any Environmental Laws, (b} any use,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
t.or from the Property by any prior owners or occupants of the Property, ar (c) any actual or
tﬁreaﬁe ed’ lifiga or claims of any kind by any person relating to such matters; and (3) Except as previously
to"and Beknowledged by Lender in writing, {(a) neither Grantor nor any tenant, contractor, agent or other

Substance on

ut or from the F'roper'ty: and (b) any such activity shall be conducted in compliance with
all appl:c.able :

te, and local laws, regulations and ordinances, including without limitation all
ntor authorizes Lender and its agents to enter upon the Property to make such
antor's expense, as Lerder may deem appropriate to determine compliance of the
e Deead of Trust. Any inspections or tests made by Lender shall be for Lender's

Property wit

purposes only and sh
to any other pers ‘
investigating the

us Substances. Grantor hereby (1) releases and waives any future claims
ution in the event Grantor becomes liable for cleanup or other costs under
mmfy, defend and hold harmfess Lender against any and all cla:ms losses,

ust or as a consequence of any use, generation, manufacture, storage,
occurring prior to Grantor's ownership or interest in the Property, whether
own to Grantor, The provisions of this section of the Deed of Trust,
sshall survive the payment of the Indebtedness and the satisfaction
rust and shall not be affected by Lender's acquisition of any interest

dispasal, release or threatene
or not the same was or shou
including the obligation to inder
and reconveyance of the fien of t
in the Property, whether by foreclosure

Nuisance, Waste. Grantor shall not ¢ o permit any nuisance nor comm|t permit, or suffer any

foregeing, Grantor will not remove, or gr': oA ny other party the right to remove any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel ¢: rack products without Lender's prior written consent,

Removal of Improvements.
without Lender's prior written consent. As a
Grantor to make arangements satisfactory to Lender 1
equal value.

ove any |lmprovements fram the Real Property
oval of any Improvements, Lender may require
h Improvements with Improvements of at least

Lender's Right to Enter. Lender and Lender's agents |
reasonable times to attend to Lender's interests and™ic
compliance with the terms and conditions af this Deed of

Compliance with Governmental Requirements. Grantor s
compliance by all agents, tenants or other persons or entiti
otherwise use or occupy the Property in any manner, with alf
in sffect, of all governmental authorities applicable to the use ©
limitation, the Americans With Disabiliies Act. Grantor may contest
regulation and withheld compliance during any preceeding, including a
notified Lender in writing prior to doing so and so long as, in Lende
Property aré not jeopardized. Lender may require Grantor to post adequ
salisfactory to Lender, to protect Lender's interest,

“any such law, ordinance, or
als, so long as Grantor has

acts, in addmon to those acts set forth above in this section, which from the ch
reasonably necessary to protect and preserve the Property.

Construction Loan, If some or all of the proceeds of the loan creating the Indebtedniss
or complete construction of any Improvarments on the Property, the Improvements shall be-
the maturity date of the Note (or such sarlier date as Lender may raasonably establish)

&d no later than
shﬁ‘ﬁ ey in full

conditions as Lender may deem reasonably neoessary to insure that the interest created by this
have priority over all possible liens, including those of material suppliers and workmen. Lend
other things, that disburserment requests be supported by recsipted bills, expense affidavity,
construction progress reports, and such other documentation as Lendar may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due

"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; wheth
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r equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ntract for deed, leasehold interest with a term greater than three (3) years, lease-option eontract, or by
ssignment,s sfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
ance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
also includes any change in ownership of more than twenty-five percent (25%) of the voting

s or limited liability company interests, as the case may be, of such Grantor. However, this
i y Lender if such exercise is prohibited by federal law or by Washington law.

ing provisions relating to the taxes and liens on the Property are part of this Deed of

optien shéfl not bekex

TAXES AND LIEN
Trust:

Payment. Grantor s en due (and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including watp+ apd sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all cl; < jone an or for services rendered ar material furnished to the Property. Grantor
shall maintain the Pro ens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the li d assessments not due and except as otherwise provided in this Deed of
Trust. ;

Right to Contest. Grantér fivey

within fifteen {15) days after Gra
Lender, deposit with Lender cash. ht.Corporate surety bond or other security satisfactory to Lender in an
ny costs and atlorneys’ fees, or other charges that could accrue as a

In amy contest, Grantor shall defend itself and Lender and shall

obligee under any surety bond furnished
Evidence of Payment,

Grantor shall upon

if any mechanic's lien, materlalmen's lien, or
terials. Grantor will upen request of Lender
Grantor ¢an and will pay the cost of such

other lien could be asserted on account of the worky
furnish to Lender advance assurances satisfactory t
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

Maintenance of Insurance. Grantor shall procure and mainta
coverage endorsements on a replacement basis for the full insuiabis-ss
Praperty in an amount sufficient to avoid application of any coingaran
clause in favor of Lender. Grantor shall also progure and maintain camp

additional insureds in such
oy including but not limited to
’ icies shall be written in

liability insurance policies. Additionally, Grantor shall maintain such otfer
hazard, business interruption, and bailer insurance, as Lender may reasoma
form, amounts, coverages and basis reasonably acceptable to Lender and-isgii company or companies
reascnably acceptable to Lender. Grantor, upon reguest of Lender, will delivi time to time the
policies or certlflcates of 1nsurance in furm satisfactory to Lendar |nc:|ud|ng stip Iadons th, erages wnll naot be

obtain and maintain Federal Flood Insurance, if available, for the full unpaid pnnmpal ba!a‘
prior liens on the property securing the loan, up to the maximum policy limits sat ung
Insurance Program, or as otherwise required by Lender, and ta maintain such insurance for ths

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Priy
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whethe
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any in C
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or thewre
and repair of the Property. If Lender elects ta apply the proceeds to restoration and repair, Grantor shat.re
replace the damaged or destroyed Impraovements in a manner satisfactory to Lender. Lender $ha
satisfactory proof of such expendlture pay or reimburse Grantor from the proceeds for the reasonab
repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have n t b
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ithin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first lo pay any amount owing to Lender under this Deed of Trust, then ta pay accrued
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

Fsurance.  Upon request of Lender, however notl more than once a year, Grantor shall furnish
“op, éach existing policy of insurance showing: (1) the name of the insurer; (2) the risks
of the policy; (4) the property insured, the then current replacement value of such
determining that value; and (5) the expiration date of the policy. Grantor shall, upon
iriependent appraiser satisfactory to Lender determine the cash value replacemant cost

P
to Lender a re
insured; (3)
property, a
of the Property.
LENDER'S EXPENDITUR&

j uments, Lender on Grantor's bashalf may (but shall not be abligated to) take
dluding but pot limited to discharging or paying all taxes, liens, security
y time levied or placed on the Property and paying all costs for insuring,
Aﬂ such expenditures incurred or paid by Lender for such purposes will then
ram the date incurred or paid by Lender to the date of repayment by
f the Indebtedness and, al Lender's option, will (A) be payable on
ol¢ and be apportionad among and be payable with any installment
applicable insurance policy; or (2) the remaining term of
Il be dus and payable at the Note's maturity, The Deed of
”right shall be in addition to all other rights and remedies to

Grantor.
demand;

Trust also will secure payment of these amj
which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The followi visions relating to ownership of the Property are a part of this Deed
of Trust;

Title. Grantor warrants that: {(a} Grantor hold$'good and ms
free and clear of all liens and encumbrances other than 4
title insurance policy, title report, or final title opinio
with this Deed of Trust, and (b) Grantor has the full r;g
Trust to Lender.

r of, and accepted by, Lender in connection
autharity to execute and deliver this Deed of

Defense of Title. Subject to the exception in the paragrdt warrants and will forever defend the
title to the Property against the lawful claims of all persons, ¥ action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender ynder this Deed of Trust, Grantor shall defend the
action at Grantor's expenss., Grantor may be the nominal pa dlng but Lender shall be entitled to
participate in the proceeding and to be represented in the proteéding | of Lender's own chouce and
Grantor will deliver, or cause to be delivered, 1o Lender such instriirmants’
to permit such participation,

Complance With Laws. Grantor warrants that the Property and Grantp
existing applicable laws, ordinances, and regulations of governmental autho

Survival of Representations and Warranties. All representations, warrantie
this Deed of Trust shall survive the execution and delivery of this Deed of Trust,
shall remain in full force and effect until such time as Grantor's Indebtedness sha]

CONDEMNATION. The following provisions relating to condemnation proceedings are | ] _
Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly Rafi

may be the nominal party in such proceeding, but Lender shall be entitled to participate i,
represented in the proceeding by counsel of its own cheice all at Grantgr's expense, and:
time to permit such participation.

Application of Net Proceeds, If all or any part of the Property is condermed by emlnent domain

incurred by Trustee or Lender in connection with the condemnation,
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provision
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taxes, fees and charges are a part of this Deed of Trust:

Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to

ordind perfecting or continuing this Deed of Trust, including without limitation alf taxes, fees,
other charges for recording or registering this Deed of Trust.

all constitute taxes to which this section applies: (1) a specific tax upon this type of
any part of the Indebtedness secured hy this Deed of Trust; (2) a specific tax on

this type of Deed of Trust chargeable against the Lender or the holder of the Note;

any portion of the Indebtedness or on payments of principal and interest made by
Granior.

Subsequent Taxes.: h this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall e effect as an Event of Defauit, and Lender may exercise any or all of its
available rernedleﬁ for an'Event of* [Fefaylt as provided below unl&ss Grantor either (1) pays the tax before it

= ax as provided above in the Taxes and Liens section and deposits with
Lender cash ar a sufﬁcten tmm ats bond or other security satisfactory 1o Lender,

SECURITY AGREEMENT,; FINANCING_ ATEM@N S. The following provisions relating to this Deed of Trust as a

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

FULL PERFORMANCE.

reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing staiemem
file evidencing Lender's security interest in the Rents and the Personal Property, Any reconveyance fee shall b i
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as tha "person o

Security Agreement. This 1nstrum«e' shail gonstitute a Security Agreement to the extent any of the Property
constitules fixtures, and Lender shall héve a¥ of th fights of a secured party under the Uniforrm Commercial Code
as amended from time to time.

Security Interest. Upon request by Len
and continue Lender's security interest in*
Trust in the real property records, Lender
executed counterparts, copies or reproducti
reimburse Lender for all expenses incurrad in p
shall not remove, sever or detach the Personal Property
any Persunal Property not affixed to the Property in a
Lender and make it available to Lender within three®
extent permitted by applicable law.

Addresses, The mailing addresses of Granter {deblor)
concerning the security interest granted by this Peed of Trust
Commercial Code) are as stated on the first page of this Deed o

aritor shall take whatever action is requested by Lender to perfect
Rents and Personal Property. In addition to recording this Deed of
at any time and without further authorization from Grantor, file
this Deed gf Trust as a financing statement. Grantor shall
wing this security interest. Upon default, Grantor
operty. Upon default, Grantor shall assemble
a place reasonably convenieant to Grantor and

perfect, continue, or preserve (1) Grantor's obligations under tha Mote, th
Docurnents, and (2) the liens and security intarests created by this Deed of :
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited:
contrary in writing, Grantor shall reimburse Lender for all costs and expenses inclifred isf
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragr

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the niat
the preceding paragraph.

if Grantor pays all the Indebtedness when dus, and otherv\nss performs al
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RIGHTS ANDP REMEDIES ON DEFAULT. If an Event of Dafauit occurs under this Deed of Trust, at any
Trustee or Lender may exercise any one or more of the following rights and remedies;

. fails to comply with or to perform any other term, obligation, covenant or condition

contained in Trust or in any of the Related Documents or to comply with or to perform any term,

obligation,

Compliance Default. i comply with any other term, obligation, covenant or condition contained in this
f the Related Documents.

Default on Other Pgyme i f Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurangg, : ment necessary to prevent filing of or to effect dlscharge of any lien.

Default in Faver of Thi

( rantor's ability to repay the Indebtedness or Granter's ability to perform
Grantor's obligations under this D Trust or any of the Related Documents,

) [ of the Related Documents ceases to be in full force and
effect (including failure of any collaterai s reate a valid and perfected security interest or lien) at any
time and far any reason.

Death or Insolvency. The dissolution o
member withdraws from the limited liability
business or the death of any member, the ingéglvency of G
Grantor's property, any assignment for the benefit pf
commencement of any proceeding under any bankruptc i

the appointmant of a receiver for any part of
ors, any type of creditor workout, or the

Creditor or Forfeiture Proceedings. Commencement
proceeding, self-help, repossession or any other method,
against any property securing the Indebtedness. Thissinglus
including deposit accounts, with Lender. However, this Eve t
dispute by Grantor as to the validity or reasonableness of the
proceeding and il Grantor gives Lendar written notice of the |
Lender monies or a surety bond for the creditor or forfeiture p
sole discretion, as being an adequate reserve or bond for the dispits

It not apply if there is a good faith
e basis of the creditor or forfeiture
iture proceeding and deposits with
amount determined by Lender, in its

Breach of Other Agreement. Any breach by Grantor under the terms of ment between Grantor and
Lender that is not remedied within any grace period provided therein, mcl‘ ithout limitation any agreement
cancerning any indebtedness or other obligation of Grantor to Lender, whather existing now or \ater,

Events Affecting Guarantor. Any of the preceding events occurs with fes
Indebtedness or any Guarantor dies or becomss incompetent, or revokes or
under, any Guaranty of the Indebtedness.

Suarantor of any of the
lidity of, or liabltity

Adverse Change, A material adverse change occurs in Grantor's financial
prospect of payment or perfarmance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment, is curable and if Grantor
of a breach of the same provision of this Deed of Trust within the preceding twenty-four £
cured if Grantor, after Lender sends written notice to Granior demanding cure of such difa
default within f”fteen (15) days; or (2} if the cure requires more than fifteen (15) days, immeciatsiy
which Lender deems in Lender's sole discretion to be sufficient to cure the default and there
completes all reasonable and necessary steps sufficient to produce compliance as scon as reason

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remg
an glection to make expenditures or to take action to perform an obligation of Grantor under this Deed &£ Tru
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obliga
(pursuant to Lender's instructions) are part of this Deed of Trust:

r's fallure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

déhtedness. Lender shall have the right at its option to declare the entire Indebtedness immadiately
fable

spect to all or any part of the Real Property, the Trustee shall have the right to exercise its
o, foreclose by notice and sale, and Lender shall have the right to foreclose by judicial

ave the right, without notice to Grantor to take possession of and manage the
including amounts past due and unpaid, and apply the net praceeds, over and
In furtherance of this right, Lender may require any tenant or
@ Lﬁaymenls of rent or use fees directly to Lender. If the Rents are collected by
Signates Lender as Grantor's attorney-in-fact 1o endorse instruments received in
and to negotiate the same and collect the proceeds. Payrnents by tenants

Lender, then Grantor irres
payment thereof in the

subparagraph either in person,

Appoint Receiver. Lender shal
the Property, with the power to.g fec ar
fareclosure or sale, and to collect g Ren
the receivership, against the |ndebtednes .
right to the appointment of a receiver |
Indebtedness by a substantial amount.
receiver,

have a receiver appointed to take possession of all or any part of
erve the Property, to operate the Property preceding or pending
m the Property and apply the proceeds, over and above the cost of
he reskiver may serve without bond if permitted by law. Lender's

Tenancy at Sufferance. If Grantor remain ssession of the Property after the Property is sold as provided

} possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the"purchaser roperty and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or ( the Property immediately upon the demand of
Lender.

Other Remedles. Trustee or Lender shall have any othe

edy provided in this Deed of Trust or the Note
or available at law or in equity.

Natice of Sale. Lender shall give Grantor reasonable notice of the tigié arid, place of any public sale of the Personal
Property or of the time after which any private sale or other intended dispe n of the Personal Property is to be
made. Reasonable notice shall mean nolice given at least ten 110) days bgfofe the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction witfk.any, séle 61 the Real Property.

Sale of the Property. To the extent permitted by applicable law, Gramisf her
the Property marshalled. In exercising its rights and remedies, the Truste
part of the Property together or separately, in one sale ar by separate
public sale an all or any portion of the Property.

Atterneys' Fees; Expenses, If Lender institutes any suit or action to enfor:
Trust, Lender shall be entitled to recover such sum as the court may adjudge
and upon any appeal. Whether or not any court action is involved, and to thef
reasonable expenses Lender incurs that in Lender's opinion are necessary at
interest or the enforcement of its rights shall becorme & part of the Indebtedness payi!
interest at the Note rate from the date of the expenditure until repaid. Expenses coverse
without limitation, however subject to any limits under applicable law, Lender's attorne
axpenses, whether or not thers is a lawsuit, including attorneys’ fees and expenses f&r t
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any an Cipait

collection services, the cost of searching records, obtaining title reports (including foreclos]

res any and all rights to have
o"Lender ¢hall ba free to sell all or any
Lendey shall be entitled to bid at any

Grantor alsa will pay any court costs, in addition to all other sums provided by law.
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this seg

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the gtwef to
take the following actions with respect to the Property upon the written request of Lender and Grantor:
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nd filing a map or plat of the Real Property, including the dedication of streets or other rights to the
join in granting any easement or creating any restriction on the Real Property: and (c) join in any

en:gr of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
requweﬂ by apy acab , or unless the action or proceeding is brought by Trustee.

et all qualifications required for Trustee under applicable law. In addition to the rights
2 , with respect to all or any part of the Property, the Trustee shall have the right to
nd Lender shall have the right to foreclose by judicial foreclosure, in either case in
extent provided by applicabie law.

accordance with an

Successor Trustes. | nder's option, may from time to time appoint a successor Trustee to any Trustee
y an instrument executed and acknowledged by Lender and recorded in the
y, State of Washington. The ingtrument shall contain, in addition to all other
mes of the original Lender, Trustee, and Grantor, the book and page or the
Trust is recorded, and the name and address of the successor trustee,
acknowledged by Lender or its successaors in interest. The sugcessor
y, shall succeed to all the title, power, and duties conferred upon the
law. This procedure far substitution of Trustee shall govern to the

matters required by sta
Auditor's File Number w
and the instrument sha
trustee, without conveya
Trustee in this Deed of Trust

including without limitation any notice of default and any
flective when actually delivered, when actually recsived by
posited with a nationally recognized ovemight courier, or, if
st class, certified or registered mail postage prepaid, directed to
, of Trust. All copies of notices of foreclosure fram the helder of
any lien which has priority over this Deed of Trig all be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its adyg for notic nder this Deed of Trust by giving formal written
notice to the other parties, specifying that the purfiose of the is to change the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all time. 's current address. Subject to applicable law,
i anner, if there is mare than one Grantor, any

telefacsimile (unless otherwise required by £ w’)
mailed, when deposited in the United States
the addresses shown near the beginning of thig,

perfarmance of each covenant and agreement of Borrower Guritd

All plans, specifications, contracts,
agreements and purchase orders pertaining or incidental to the de

ction of any improvements on the
cannection with construction of
pment deiivered to the Property or
narty wherever actually located.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisioné

Amendments. This Deed of Trust, together with any Related Documen
agreement of the parties as to the matters set forth in this [?eed of Trus

bound by the alteratian or amendment.

Annuai Reports. If the Property is used for purposes other than Grantor's residence, Grafiter shall fumish to
Lendar, upan request, a certified statement of net operating income received from
previous fiscal year in such form and detail as Lender shall require. "Net opera
recelpts from the Property less all cash expenditures made in connection with the ofieratidh o

Captlon Headings. Caption headings in this Deed of Trust are for convenience purpo
used to interpret or define the pravisions of this Deed of Trust.

Merger. There shall be no merger of the intarest or estate created by this Deed of Trust w i
estate in the Property at any time held by or for the benefit of Lender in any capacity, without i
of Lender.

Governing Law. Thls Deed of Trust will be governed by federal law applicable to Lender and,
preempied by federal law, the laws of the State of Washington without regard to its conflicts o
This Deed of Trust has been accepted by Lender in the State of Washington,

Ne Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust :
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising &
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of T
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ejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
any other provision of this Deed of Trust. Mo prior waiver by Lender, nor any cowse of dealing
rder:and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granlor's obligations
ransactions. Whenever the consent of Lander is required under this Deed of Trust, the granting
ender in any instance shall not constitute continuing consent to subsequent instances where
wd and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability.

unenfarceable . sircumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceals 3 r circumstance. If feasible, the offending provision shall be considered modified so
that it becdsiies lewa nd enforceable. I the offending provision cannct be so modified, it shall be

considered deleted fro ig Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceabllnty of any ﬁv ion..of this Deed of Trust shall not affect the legality, valnd|ty or enforceability of any

Successors and Asmng.
this Deed of Trust shali
ownership of the Propeity b
deal with Grantor's succesg
extension without releasing

Time is of the Essence. Time

counterclaim brought by any party agé\

Waiver of Homestead Exemption. Gra
exemption laws of the State of Washin

DEFINITIONS. The following capitalized words®
Trust, Unless specifically stated to the contrar references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terfag*used in the ular shall include the plural, and the plural shall
include the singular, as the context may require. ds and t ot otherwise defined in this Deed of Trust shall

have the meanings atiributed to such terms in the Uniform C

Borrower. The word "Borrower” means Titan Framing .an ludes all co-signers and co-makers signing the
Nole and all their successors and assigns.

' prig Granter, Lender, and Trustee, and
. relating to the Personal Property and

Deed of Trust. The words "Deed of Trust" mean this Deed
includes without limitation all assignment and security intere
Rents.

Default. The word "Default” means the Default set forth in this Dee

Environmental Laws. The words "Environmental Laws® mean any agd
regulations and ordinances relating te the pratection of human health vironment, including without
limitation the Comprehensive Environmental Response, Compensation, andLiability &4t of 1980, as amended, 42
U.3.C. Section 9601, el seq. ("CERCLA"), the Superfund Amendments and*Reauthori A Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.5. C=&éstisgh 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6201, el seq,, or other appli ederal laws, rules,
or regulations adopted pursuant thereto.

ection titted "Default",
deral and local statutes,

Event of Default, The words "Event of Default” mean any of the events of defaul
the events of default saction of this Deed of Trust.

FoTth-n thig Ceed of Trust in

Grantor. The word "Granter” means Titan Framing LLC.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of il of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, includin
guaranty of all or part of the Note,

Hazardous Substances. The words "Mazardous Substances” mean materials that, because
cancentration or physical, chemical or infectious characteristics, may cause or pase a present or

under the Enviranmental Laws. The term "Hazardous Substances" a!so includes, without limitation, petral
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y-products or any fraction thereof and asbestos.

The word "Improvements" means all existing and future improvements, buildings, structures,
fixed on the Rea! Property, facilities, additions, replacements and other construction on the Real

ord "Indebtedness” means all principal, interest, and other amounts, costs and expenses

ofe, or Related Documents, together with all renewals of, extensions of, modifications of,
slitutions for the Note or Related Documents and any amounts expended or advanced by
rs obligations or expenses incurred by Trustee or Lender to enforce Granlor's
Trust, together with interest on such amounts as provided in this Deed of Trust.
. Indebtedness includes all amounts tha! may be indireclly secured by the
of this Deed of Trust.

ans “Washington Federal , its successors and assigns.

Note. The word "Notg" gieans tfie :promissory note dated December 12, 2016, in the original principal
amount of $270,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consili :
GRANTOR: THE NOTE {ABLE INTEREST RATE.

Lender o
abligations ynge

Spacifically, “witho
Cross-Collateralization

Lender. The word

L itighs to, all replacements of, and all substitutions for, any of such
property; and together with all issued:.s profits thereon and proceeds {including withaut limitation all insurance

proceeds and refunds of premiums) fro
Property. The word "Praperty" means ¢

Deed of Trust.

Related Documents. The words "Related ments” megp all promissory notes, credit agreements, loan
E rigages, deeds of trust, security deeds, collateral
whether now or hereafter existing, executed in

'Related Documents” and are not secured by

connectlon with the Indebtedness; prowded that gua
this Deed of Trust,

Rents. The word "Renis™ means alt present and fu
ather benefits derived from the Property.

income, issues, royalties, profits, and

Trustee, The word "Trustee" means Guardians Northwest Til
Riverside Dr., Mount Vernon, WA 98273 and any substitute

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIO
AGREES TO ITS TERMS.

GRANTOR:

TITAN FRAMING LLC

pber of Titan Framing LLC



DEED OF TRUST
1 62761131283 {Continued) Page 12

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

) 85

y of DCOMY] H«L , 20 ILE , befare me, the undersigned

Jefirey R. Glaspy, Member of Titan Framing LLC, and personally known to me or
. evidence to be a member or designated agent of the limited liability company
Iedged the Deed of Trust to be the free and voluntary act and deed of the
icles of orgamzation or its operating agreemant for the uses and

Residing a%\\f@“&m \JA—

My conwnission explre\s/fm ! 12 -20

On this \
Notary Public, personall

To:

The undersigned is the legal owner and holder of all ind;
requested, upon payment of all sums owing to you, to recor
right, title and intersst now held by you under the Dead of Ty

Date:

wred by this Deed of Trust. You are hereby
arranty, to the persons entitled thereto, the

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporafion 1897,
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