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Attn: Loan Servic
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Assessor's Parcel or Agdo
Abbreviated |.egal Descriptian: Lot 42, Plat of Twin Brooks Phase 3 LU-05-024

(Include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Land Title of Skagit G

LT
Title Order No.: 156063-0OE
Escrow No.: 156063-OE
LOAN #: 7009774

ne For Recording Data]

OF TRUST

| MIN _ 1001359-0007009774-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document fin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regartiny

are also provided in Section 16.
(A} “Security Instrument” means this document, which |
together with all Riders to this document,

(B} "Borrower” is BRUCE W, LAVERS AND JOAN G. MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C} "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" s the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME.
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incor

into and amends and supplements this Security Instrument,
Initials:
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LOAN #: 7009774

‘Note” means the promissory note signed by Borrower and dated December 12, 2016.
Note states that Borrower owes Lender ONE HUNDRED TEN THOUSAND AND NO/100* * = * *
- ' EEE R R EE R R P E R E R EE R EE T EE R EE T EEE R EEE R RN ET T I R BT RSN B I RN
1.S. $110,000.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than January 1, 2047. . _
erty” means the property that is described below under the heading "Transfer of Rights in the

5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Mote, and all sums due under this Security Instrument, plus interest,

edné all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

Rider [ Condominium Rider [ Second Home Rider

[x] Planned Unit Development Rider [ V.A, Rider

[} Biweekly Payment Rider

all controlling applicable federal, state and local statutes, regulations,
fi&s-and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial,

(K) “Community Associ
other charges that are imp
association or similar organization.
(L) “Electronic Funds Traris
draft, ar similar paper instrume
computer, or magnetic tape so a

es, and Assessments” means all dues, fees, assessments and

dnytransfer offunds, otherthan atransaction originated by check,
i5 initiated through an electronic terrninal, telephanic instrument,
ipetruct, or authorize a financial institution to debit or credit an
d o, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

re dgscribed in Section 3.

paid by any third party {other than insurande
for: (i) damage to, or destruction of, the Ffopé
Property; (jii) conveyance in fieu of condein
value and/or candition of the Property.
(O) "Mortgage Insurance” means insuranc
on, the Loan.
(P} “Periodic Payment” means the regularly schedule ottt due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of t} curity Instrument.
(Q) "RESPA" means the Real Estate Settlement Pracedures At (12 U.S.C. §2601 et seq.) and its imple-
: ight be amended from time ta time, or any
bject matter. As used in this Security
mposed in regard to a “federally

(i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

der against the nonpayment of, or default

additional or successor legislation or regulation that gover
Instrument, "RESPA" refers to all requirements and restrictio
related mortgage loan" even if the Loan does not qualify as a “féd;
(R} “Successor in Interest of Borrower” means any part; en title to the Property, whether
or not that party has assumed Borrower's obligations under 4 A his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and ma
performance of Borrower's covenants and agreements under this Seturity
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, w
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rel
Lot 42, "PLAT OF TWIN BROOKS PHASE 3 LU-05-024,” as per plat apz
recorded April 21, 2016 under Auditor's File No. 201604210098, being
of Auditor's File No. 201604150158, records of Skagit County, Washingt
of Mount Vernon, County of Skagit, State of Washington.
Lot 42, Plat of Twin Brooks Phase 3 LU-05-024
APN #: 6035-000-042-0000 / P133111

rand Lender’s succes-
gment secures to Lender:

5, 2016 and
d correction
in the City

Initials:
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LOAN #: 7009774
hicts currently has the address of 521 Timberland Loop, Mount Vernon,
[Street] [City]
98273 ("Property Address"):
{Zip Codel

%R WITH all the improvements riow or hereafter erected on the property, and all easements,

e by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
perty” Borrower understands and agrees that MERS holds only legal title to the interests granted

i is"Sgcurity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right to fareclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

S that Barrower is lawfully seised of the estate hereby conveyed and has

BORROWER |
‘ the Property and that the Property is unencumbered, except for encum-

the right to gran

covenants with limited
property.

UNIFORM COVENANT S, Borrower.#nd Lender covenant and agree as follows:

" ; Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due
prepaymemnt charges and late chi

der the Note. Borrower shall also pay funds for Escrow
lterns pursuant to Section 3. Pay!

nder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
or this Security Instrument is returne er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secusity Instrsment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mgney ordes (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check i

Payments are deemed received by Lentigiwhen received at the location designated in the Note or at
such other location as may be designated by*Lénder in accerdance with the notice provisions in Section
15. Lender may return any payment or partial payment if £ yment or partial payments are insufficient
to bring the Loan current. Lender may accept any pa Orgattial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or pr {
payments in the future, but Lender is not obligated t6, ap,
accepted. If each Periodic Payment s applied as of its'scher
est on unappiied funds. Lender may tiold such unapplied.fimds
Loan current. If Borrower does not do so within a reasonable g
funds or return them to Borrower. If not applied earlier, such fi
balance under the Note immediately prior to foreclosure. No ¢
or in the future against Lender shafl relieve Borrower from m
Security Instrument or performing the covenants and agreeme

2. Application of Payments or Proceeds. Except as otherwis
ments accepted and applied by Lender shall be applied in the following priority: {a) interest due
under the Note; (b} principal due under the Note; (c} amounts due under Sec . Such payments shall
be applied ta each Periodic Payment in the order in which it becante die, Any refmaining amounts shall
be applied first to late charges, second to any other amounts due unde eelirity Instrument, and then
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late: charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied to th
maore Periodic Payments, such excess may be applied to any late charges due. Vsl
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta.g
the Note shall not extend or postpone the due date, or change the amount, of the Peric

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pdyn
under the Note, until the Note is paid in full, a sum {the “Funds’} to provide for payment ¢f a
for: (a) taxes and assessments and other items which can attain priority over this Seeurit
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Préyg
(c) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgagt
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10. These items are called “Escrov,

At origination or at any time during the term of the Loan, Lender may require that Communit i

gayments at the time such payments are
due date, then Lender need not pay inter-

i which Borrower might have now
due under the Note and this

2t payment and the
payrent received
payment can be
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LOAN #: 7009774
ups, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessrments
Halibe an Escrow ltem. Barrower shall promptly furnish to Lender all notices of amounts to he paid under
géilbn. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s
in to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to

mds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
el in this Security Instrument, as the phrase "covenant and agreement” is Used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon such rew
required under 1

Lender mays
Funds atthe time

ution whose deposits are insured by a federal agency, instrumental-
Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender skall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charde Brrower for holding and applying the Funds, annually analyzing
the escrow account, or verify w iterns, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len ake such a charge. Unless an agreement is made in writing or
Applicable Law requires intere id.einthe Funds, Lender shall nat be required to pay Borrower
wer and Lender can agree in writing, however, that interest
0 Borrower, without charge, an annual accounting of the

shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held in escrow efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with.-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noftify | wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make upihs shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but intho more than 12 monthly payments.

Upon payment in full of all sums secured by this Seg ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

its, charges, fines, and impositions atirib-

strument, leasehold payments or ground

1 Assessments, if any. To the extent
anner provided in Section 3.

' this Security Instrument unless

the lien in a manner acceptable

ontests the lien in goed faith

utable to the Property which can attain priority over this, Secu
rents on the Property, if any, and Community Association*Bies
that these items are Escrow items, Borrower shall pay them in

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatic
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procee hich In*kender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending oty until such proceedings
are concluded; or (¢} secures from the hoider of the lien an agreemeni satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the & y is subject to a lien
which can attain priority over this Security Instrument, Lender may give.Borrow otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowershalt e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improverments now existirt cr'hey
the Property insured against ioss by fire, hazards included within the term “exterded. <o
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels) i
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrowé
right to disapprove Borrower's choice, which right shall not be exercised unreasonabily.
Borrower to pay, in connection with this Loan, either. (a) a one-time charge for flood 26
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings o similar cha nges occur which reas
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of any:fl;
determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages described above, Lender ma
coverage. at Lender's option and Borrower's expense. Lender is under go Qbligagth

5

verifigatipn and/or report-
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LOAN #: 7009774
lar type or amount of coverage. Therefore, such coverage shalt cover Lender, but might or might
Borrower, Barrower's equity in the Property, or the conterits of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
tedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
4t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
agdifional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

additional loss payee. Lender shall have the right to held the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
rrower obtains any form of insurance coverage, not otherwise required by Lender,

iClipn of, the Property, such policy shall include a standard mortgage clause and
gee andfor a4 an additional loss payee.

renewal .
for damage to, or
shall name Lender g

ray make prockpfioss ifpotTnade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranck procegds, whether or not the underlying insurance was required by Lender,
shall be applied to restora repair of the Property, if the restoration or repair is economically feasible
and Lender's security is*not'lessered. During such repair and restoration period, Lender shall have the
right to hold such instran receeds untit Lender has had an opportunity to inspect such Property to
ensure the work has bee pleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly, Len rse proceeds for the repairs and restoration in a single payment
or in a series of progress pg &work is completed. Unless an agreement is made in writing or
Applicable Law requires inté: & on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea

retained by Borrower shall not b the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or repdir |
the insurance proceeds shall be afr
then due, with the excess, if any, paid
provided for in Section 2,

If Borrower abandons the Property’
claim and related matters. If Borrower d¢

ums secured by this Security Instrument, whether or niot
ch insurance proceeds shall be applied in the order

riay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claffn,then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. her event, or if Lender acquires the Property under Sec-
lion 22 or otherwise, Borrower hereby assigns,to, Lender (a}Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under thé Nete or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any.sefuhd,of unearned premiums paid by Borrower)
under all insurance policies covering the Property, imsof
of the Property. Lender may use the insurance proce
amounts unpaid under the Note or this Security Inst
6. Occupancy. Borrower shall occupy, establish, afdysed
within 60 days after the execution of this Security Instrument a
Borrower's principal residence for at least one year after the,
agrees inwriting, which consent shall not be unreasonably w:
exist which are beyond Borrower’s control. J
7. Preservation, Maintenance and Protection of the Property; gctions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterio ] it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall m perty in order to prevent
the Property from deteriorating or decreasing in value due to its co it is determined pursu-
ant to Section 5 that repair or restoration is not economicaily feasiblg, 3l promptly repair the
Property if damaged to avoid further deterioration or damage. If insurats jefnnation proceeds are
paid in connection with damage to, or the taking of, the Praperty, Borrower shat
or restoring the Property only if Lender has released praceeds for such pui
proceeds for the repairs and restoration in a single payment or in a seriesiof,
work is completed. If the insurance or condemnation proceeds are not suffig
Property, Borrower is not relieved of Borrower'’s obligation for the completion of:sc
Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prok
Borrower natice at the time of or prior to such an interior inspection specifying such eea
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loaria
Borrower or any persons or entities acting at the direction of Borrower or with Borrawe
consent gave materially false, misleading, or inaccurate information or statements to Le
provide Lender with material information} in connection with the Laarr, Material reprasen
but are not fimited to, representations concerning Borrower's occupancy of the Property's
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security |
If () Borrower fails to perform the covenants and agreements contained in this Security Instrim
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigf:
this Security Instrument (such as a proceeding in bankruptcy, probate, for conge i E)

payments as the
ir ar restore the
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LOAN #: 7009774

ortement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
Borower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
opfiate to protect Lender’s interest in the Property and rights under this Security Instrument, including
irig and/for assessing the value of the Property, and securing andfor repairing the Property. Lender's
ctigyts gaminclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
iment; (b) appearing in court; and (c) paying reasonable attorneys’ fees Yo protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not Jimited to, entering the Property to make repairs,
piace or board up doors and windows, drain water from pipes, eliminate building or ather
£

nder does not have to do so and is not under any duty or obligation to do so. it is
2urs no liability for not taking any or all actions authorized under this Section 9.
sheirged by Lender under this Section 9 shall hecome additional debt of Borrower
[ trumernt. These amounts shall bear interest at the Note rate from the date of
disbursement and yable, with such interest, upon notice from Lender to Borrower requesting
payment,
on a leasehold, Borrower shall comply with all the provisions of the lease.
r.the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower’ skall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowet acquiresfee title to the Property, the leasehold and the fee title shall not merge
rger, il writing.
10. Mortgage insura Lerider reqt?ired Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage insurance in effect. If, for any reason,
ge requiréd by Lender ceases 1o be available from the mortgage insurer
ranee and Borrower was required to make separately designated pay-
i Insurance, Borrower shall pay the premiums required to obtain
Mortgage insurance previously in effect, at a cost substantiaity
\ e Insurance previously in effect, from an akernate mort-

ments toward the premiums
coverage substantially equivale

equivalent 1o the cost to Borrow HheMn

Borrower shall continue to pay to Lender:tfh amount of the separately designated payments that were due
when the insurance caverage ceased to e j#i effesl.
a non-refundable loss reserve in lieu of -
notwithstanding the fact that the Loan is Lt
rower any interest or earnings on such los

Yy paid in full, and Lender shall not be required to pay Bor-
serve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaiigble, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgé&ge Insurar Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires » separately designated payments toward
the premiums for Mortgage Insurance, Borrower shai emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable k ntil Lender's requirement for Morigage
Insurance ends in accordance with any written agregme en Borrower and Lender providing for
such termination or until termihation is required by Applicahle j
rower’s obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such iny
enter into agreements with other parties that share or modify theix
are on terms and conditions that are satisfactory to the mortgage in
to these agreements. These agreements may require the mortgage insurer o
source of funds that the mortgage insurer may have available (wh i
Mortgage Insurance premiums).

As aresuli of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may receive (directly or ir tly} amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mogtgége Insufaice, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If Such agreere
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will né
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower t9 &

(b} Any such agreements will not affect the rights Borrower has - if any - e
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other s,/ The
may include the right to receive certain disclosures, to request and obtain candells
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angf
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or ef
the Property, if the restoration or repair is economically feasible and Lender: ity i

is not A party to the Mortgage Insurance.
force from time to time, and may

other party {or parties)
ke payments using any
lude funds obtained from
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LOAN #: 7009774

irzg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
yeirs and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing ar Applicable Law requires interest to be paid on such
roceeds, L.ender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restaration or repair is not economically feasible or Lender’s security would

[taking, destructiaon, or loss in value of the Property, the Miscelianeous Proceeds
skms secured by this Security Instrument, whether or not then due, with the excess,

Inthe event of's
of the Property imm

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or foss in vatue is equal to or greater
secured by this Secuwrity Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
-reduced by the amount of the Miscellaneous Proceeds multiplied by the

destruction, or lds: _
this Security Instrument 'sh
following fraction: (a) the t
tiar, or loss in value d
taking, destruction, or ig

Inthe event of a partial fak
of the Property immediately before t
of the sums secured immediately befo

balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
fhe partial taking, destructian, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due, -

r if, after notice by Lender to Borrower that the Opposing
‘make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect

by this Security Instrument whe

If the Property is abandoned
Party (as defined in the next sents
fails 1o respond to Lender within 3
and apply the Miscellaneous Proceeds &
by this Security Instrurment, whether or
Borrower Miscellaneous Proceeds or the part
Miscellaneous Praceeds.

Borrower shall be in default if any ac
Lender's judgment, could result in forfeitu
interest in the Property or rights under this S ty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigst 18;, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are attributabie
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to ris
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by :
Borrower or any Successor in Interest of Borrower shall not sparate:
any Successors in Interest of Borrower. Lender shall not be requited 16
Successor in Interest of Borrower or to refuse to extend time for pay if otherwise modify amortization
of the sums secured by this Security {nstrument by reason of any d by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len ing any right or rermedy
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assign:
and agrees that Borrower's obligations and liability shall be joint and seve
wha co-signs this Security Instrument but does not execute the Note {a "co-&j d
Security Instrument only to mortgage, grant and convey the co-signer's interest-ri t
terms of this Security Instrument; (b} is not personally obligated to pay the sums s
Instrument; and {c) agrees that Lender and any other Borrower can agree to exiaiic
make any accommodations with regard to the terms of this Security Instrument or
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asg
obligations under this Security Instrument in writing, and is approved by Lender, shalf
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
abligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shali bind {except as provided in Se
henefit the successors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this't
Instrument, including, but not limited to, attoreys’ fees, property inspection and val

this Security Instrument. The praceeds of
he impaifment of Lender's interest in the Property

r. Extension of the time for pay-
nstrument granted by Lender to
ease the liability of Borrower or

ver,. any Borrower
‘0-signing this
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LOAN #: 7009774
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law. _ .

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

provided for under the Note). Borrower's acceptance of any such refund made by
cyver will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
ower in connection witii this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
.Notice to any one Borrower shall constitute notice to all Borrowers unfess

been given to Bogby
address if sent by ether,
Applicable Law expressky
Borrower has designated
Lender of Borrower's chen,
of address, then Borrdwe
may be only one designat
Lender shalf be given by d
unless Lender has designa
Security Instrument shalt n
any notice required by this SecUritw
requirement will satisfy the corregpending regairement under this Security Instrument.

16. Governing Law; Severability;RUlpsofConstruction. This Security Instrument shall be governed
by federal law and the law of the jiris 131 which the Property is located. All rights and obligations
contained in this Security Instrument are ‘subject ny requirements and limitations of Applicable Law.
Applicable Law might explicitty or implicifty aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibition against agreement by contract. In the event that any
provision or clause of this Security Instruraer he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securitydngtrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the inine ge
include the plural and vice versa; and [c) the word "mg
take any action,

17. Borrower’s Copy. Borrower shall be given'o

18. Transfer of the Property or a Beneficial Interést is
estin the Property” means any legal or beneficial interestin the
beneficial interests fransferred in a bond for deed, contract for . stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwér at a futire date to a purchaser.

if all or any part of the Property or any Interest in the Propery is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold nafepred) without Lender's prior written
consent, Lender may require immediate payment in full of all® "Ry this Security Instrument.
However, this option shall not be exercised by Lender if such exerci Bited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticg i
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Instzumen
sums prior to the expiration of this period, Lender may invoke any rém
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument i
to the earliest of: (a) five days before sale of the Property pursuant to any péwir
Security Instrument; (b) such other period as Applicable Law might specify for thetérmi
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secutity
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not limitdd:
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the prp
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) téke
as Lender may reasonably require to assure that Lender’s interest in the Property and r
Security Instrument, and Borrower’s obligatian to pay the sums secured by this Security Instrament:
continue unchanged. Lender may require that Borrower pay such reinstatement sums and kpens
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerfifie
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an'ing &
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Frar
Upon reinstatement by Borrower, this Security Instrument and obligati

\stitute notice address by notice to Lender. Borrower shall promptly notify
ofaittdress. If Lender specifies a procedure for reporting Borrower’s change
skall-eity report a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’'s address stated herein
ddress by notice to Borrower. Any notice in connection with this
med 18 have been given to Lender until actually received by Lender. If

asculine gender shall mean and include
¢ (b) words in the singular shall mean and
cle discretion without any obligation to

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
1, including, but not limited to, those

Initials:
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LOAN #: 7009774

ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘acceleration under Section 18, o

i “Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e {together with this Security Instrument) can be sold one or more times without prior notice 1o
Asale might resultin a change in the entity (known as the “Loan Servicer”) that coliects Periodic
| under the Note and this Security Instrument and performs other mortgage loan servicing
atians undér the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the [.oan Servicer,
given written notice of the change which will state the name and address of the new Loan
S5 to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser,

*pder may commence, join, or be joined to any judicial action {as either an indi-

will remairs, with th
by the Note purch

Neither Borrow
vidual litigant or the
instrument or that aflegs
of, this Security Instrum
given in compliance with thie rdq
party hereta a reasonabie geriad-after the giving of such natice to take corrective action. If Applicable
Law provides a time pér highrmust elapse before certain action can be taken, that time period will be
deemed to be reascna of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu hection 22 and the notice of acceleration given o Borrower pursuant
to Section 18 shall be deerhed to satéfythe notice and opportunity to take corrective action provisions of
this Section 20.

21, Hazardous Substance s.5ed in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hézardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoliné, kersEene, Hther flammablie or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvé Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" mearig federal laws and laws of the jurisdiction where the Property
is located thal relate ta health, safety or environménial protection; () "Environmental Cleanup" includes
any response action, remedial action, matrakaction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a co¥ hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the p
Substances, or threaten to release any Hazafdous Substanees, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Prog a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o ), due ta the presence, use, or release of
a Hazardous Substance, creates a condition that ad the value of the Property. The preced-
ing two sentences shall not apply to the presence, usg, or sterage on the Property of small quantities of
Hazardous Substances that are generally recognizec: apgropriate to normal residential uses and to
maintenance of the Property (including, but not limited'ta, ha

tigation, claim, demand, lawsuit
involving the Property and any
tual knowledge, (b) any Environ-
ischarge, release or threat of release

~use or release of a Hazard-
verjearns, or is notified by any

or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused by,

ous Substance which adversely affects the vaiue of the Property. If
governmental or regulatory authority, or any private party, that any; dr other remediation of any
Hazardous Substance affecting the Property is necessary, Borro hall pfogmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing Hereig, shall créate any obligation on
Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise}:
(a) the default; (b) the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured;, aiid (d).
cure the default on or before the date specified in the notice may result in accel;
secured by this Security Instrument and sale of the Property at public auction.at
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to be ir
notice by Applicable Law. If the default is not cured on or before the date specified‘in:the ice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any oth medies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in puski

the remedies provided in this Section 22, including, but not limited to, reasonabl attorneys’ fe
and costs of title evidence.

Initials:
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LOAN #: 7009774
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Applicable Law may require, After the time required by Applicable Law and
blieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permltted by Applicable Law by public announcement

iver {o the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee’s
sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

23. Reconveyance,-
reguest Trustee o recon

e Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by’

ecty Instrument to Trustee. Trustee shall reconvey the Property without
wisdegally entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

ance with Applicable Law, Lender may from time 1o time appoint

a successor trustee to any’
the Property, the successo
herein and by Applicable Law.
25. Use of Property. The

cceed to all the title, power and duties conferred upon Trustee

; sed pnnc:pally for agricultural purposes.

fees,” whenever used in this Securify
by Lender in any bankruptcy proceedin

AENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL COMRA
TO FORBEAR FROM ENFORCING 4
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts snd agrees
Security Instrument and in any Rider executed by B

the terms and covenants contained in this
ecorded with it.

[2-1% -\ (Seal)
DATE

. LAVERS

g (L Ao,

[ 2-/4- /¢ (Seal)
JOAN/G. LAVERS (]

DATE
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COUNTY OF 2k & 3; +ss:

personally appeared before me BRUCE W. LAVERS AND JOAN G. LAVERS to
Ahe individual party/parties described in and who executed the within and

t, and acknowledged that he/she/they signed the same as his/her/their free
deed, for the uses and purposes therein mentioned.

ind and official seal this _{({ day of _TS&C - , 201,

[ oy M.
Notary Pubiic in and for the State of

Washington, residing at 1)+ Vep i []k’

My Appointment Expit 2020

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Carolyn Lioy;
NMLS ID: 487364
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* PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 12th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
rtered Bank

supplement the'Me
of the same dat

(the "Lender”)
of the same date 4 ng,the Property described in the Security Instrument and
ount Vernon, WA 98273.

The Property includes, b
together with other such p
in COVENANTS, CONDITIONS

otAimited to, a parcel of fand improved with a dwelling,
£ and certain common areas and facilities, as described
3 CTIONS

; {the "Declaration”).
The Property is a part of a planné idevelopment known as TWIN BROOKS

(the"PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managirig the cormsmnon areas and facilities of the PUD
(the "Owners Association”) and the uses, bene d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perf
PUD’s Constituent Documents. The "Consti
(ii) articles of incorporation, trust instrument or any &g
the Owners Association; and (jii) any by-laws or othé
Association. Borrower shall promptly pay, when'g
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides insurah
(including deductible levels), for the periods, and againsti
within the term “extended coverage,” and any other hazar
to, earthquakes and floods, forwhich Lender requires insurance, 1
the provision in Section 3 for the Periodic Payment to Lendér:of t
installments for property insurance on the Property; and (i) Borrowe
Section 5 to maintain property insurance coverage on the Property-is
to the extent that the required coverage is provided by the Owners.,

What Lender reguires as a condition of this waiver can change during;

Borrower shall give Lender prompt notice of any lapse in re
insurance coverage provided by the master or blanket policy.

and agreements made in the
gvenant and agree as follows:
Borrower's obligations underthe
aents” are the (i) Declaration:
t document which creates
regulations of the Owners
all dues and assessments

poliq nsuring the Property
¥erage in the amounts

but not limited
‘L.ender waives

not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as’
reasonable to ensure that the Owners Association maintains a public liability inst,
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENA F

Ellie Mae, Inc. Page 1 of 2 F350RDU 0115
F3150RLU (CLS

12/12/2016 08:33 AM PS




LOAN #: 7009774

Condemnation. The proceeds of any award or claim for damages, direct or
tial, payable to Borrower in connection with any condemnation or other
iy part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
pceeds shall be applied by Lender to the sums secured by the
provided in Section 11,

Consent. Borrower shall not, except after notice to Lender and
with Lender’s pr. en consent, either partition or subdivide the Property or consent
to: {i) the aban termination of the PUD, except for abandonment or termination
required by lawin the raseof substantial destruction by fire or other casualty or in the case
of a taking by condemnatiori or eminent domain; (i) any amendment to any provision of the
“Constituent Documerits”if the provision is for the express benefit of Lender; (iii) termination
of professional manggement andassumption of seff-management ofthe OwnersAssociation;
or (iv) any action whict would:have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Eorowerdeas not pay PUD dues and assessments when due,
then Lender may pay t mounts disbursed by Lender under this paragraph
F shall become additional delit sf Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée‘to othefierms of payment, these amounts shall bear
interest from the date of diskuf at at the Note rate and shall be payable, with
interest, upon natice from Lened orrower requesting payment.

E. Lender®s

BY SIGNING BELOW, Borrowe jts” and agrees to the terms and covenants

|24 -\5  (Sea))
DATE

/ A= K- /é (Seal)

DATE

JOAN/G. LAVERS
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOTR

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is"mrac

ie this 12th day of December, 2016, and is
incorporated ito. and:, amends and supplements the Deed of Trust (the “Security
Instrument”) ef.the'samé date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to

Peoples Bank, a State-Chartered Bank

("Lender”) of the same date
Instrument, which is lccated a

521 Timberland Loop,

nd covering the Property described in the Security

Vernon, WA 98273.

In addition to the covenants an’
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
greehat the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
L.ender’s address is

'm “Lender” includes

Lender is the beneficiary under this Security Instrument
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88€

appointed as the Nominee for Lender to exercise the rights, duties and shligations of

Lender as Lender may from time to time direct, including but nd’H&. | pointing a
successor trustee, assigning, or refeasing, in whole or in part this nstrument,
foreclosing or directing Trustee to institute foreclosure of this Se ttument

or taking such other actions as Lender may deem necessary or ap idte under
this Security Instrument. The term "MERS" includes any successor®
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further ame
the following definition:

_ . "Nominee"” means one designated to act for another as its represent
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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ansfer of Rights in the Property section of the Security Instrument is
as follows:

This"Securivy
all renewals, éxte
Borrower's cov

nstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (i) the performance of
nd agreements under this Security instrument and the Note.

For this pur orrpwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, e following described pro]perty located inthe

County | ' [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

Lot 42, "PLAT OF1 ©OOKS PHASE 3 LU-05-024," as per plat approved
April 15, 2016 and’ pril 21, 2016 under Auditor's File No.
201604210098, being a re-record and correction of Auditor's File No.
201604150158, records of Skagit County, Washington. Situate in the City of
Mount Vernon, County of Skdaif, State of Washington.

Lot 42, Plat of Twin Br hase 3 LU-05-024

APN #: 6035-000-042-0000- 11

which currently has the address of Timberland Loop, Mount Vernon,

[Street][City]
WA 98273 (*Property A
[State] {Zip Code]

TOGETHER WITH all the improvement . hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall alsosbe covered by this Security
If;strument. All of the foregoing is referred to in-thi Uity Instrument as the
"Property.”

Lender, as the beneficiary under this Security 1, designates MERS
as the Nominee for Lender. Any notice required by ApplicablesLaw or this Security
Instrument to be served on Lender must be served on™MER the designated
Nominee for Lender. Borrower understands and agrees thét as the designated
Nominee for Lender, has the right to exercise any or all intere ed by Borrower
to Lender, including, but not limited to, the right to foreclos “the Property;
and to take any action required of Lender including, but not liiit assigning and
releasing this Security Instrument, and substituting a successortrustes, s &

C. NOTICES

15.Notices. All notices given by Borrower or Lender in con
Security Instrument must be in writing. Any notice to Borrower in connectior
Security Instrument shall be deemed to have been given to Borrower when ¥
by first class mail or when actually delivered to Borrower's notice addréss i
by other means. Notice to any one Borrower shall constitute notice to all Bokr
unless Applicable Law expressly requires otherwise. The notice address sh
the Property Address unless Borrower has designated a substitute notjce add

MERS RIDER - Singie Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Lender. Borrower shall cPromptly notify Lender of Borrower’s change of
ender specifies a procedure for re ortln?1 Borrower's change of address,
hall only report a change of address through that specified procedure.
ity one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
fer's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
striment will not be deemed to have been given to MERS until
actually received by 5. Any notice in connection with this Security instrument
shall not be deemed, ve been given to Lender until actually received by Lender. If
any notice requiredhythis"Security Instrument is also required under Applicable Law,
the Applicable Law.s 1t will satisfy the corresponding requirement under this
Security Instrument, ; ‘

D. SALE OF NOT

“OF LOAN SERVICER; NOTICE OF GRIEVANCE

20. Sale of Note; Chaii
or a partial interest in the NGt
one or mare times without prior
directs MERS to assign MERS'

©oan Servicer; Notice of Grievance. The Note
ogether with this Security Instrument) can be sold

ice to-Borrower. Lender acknowledges that until it
dmirieg interest in this Security Instrument, MERS
remains the Nominee for Lendersvith tHe authority to exercise the rights of Lender. A
sale might result in a change in thecentity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligattgns under.the Note, this Security Instrument,
and Applicable Law. There also might'be one gt rmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the change ihich wili state the name and address of
the new Loan Servicer, the address to h payrments should be made and any
other information RESPA requires in connectionw otice of transfer of servicing.
If the Note is sold and thereafter the Loatr-is L by a Loan Servicer other
than the purchaser of the Note, the mortgage loan,gervicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to :a Successor Loan Servicer
and are not assumed by the Note purchaser unl
purchaser. '

Neither Borrower nor Lender may commence, jo

action (as either an individual litigant or the member o}
other E'arty’s actions pursuant to this Security Instrumen
arty has breached any provision of, or any duty owe#
nstrument, until such Borrower or Lender has notified the (with such notice
given in compliance with the requirements of Section 15) of sugh allegéd breach and
afforded the other party hereto a reasonable period after the divin ch notice to
take corrective action. If Applicable Law provides a time period. ust elapse

r bg joined to any judicial
clasg).that arises from the
ges that the other
i of, this Security

before certain action can be taken, that time period will be deéme easonable
for purposes of this paragraph. The notice of acceleration and opp 0 cure given
to Borrower pursuant to Section 22 and the notice of acceleratiori giver 1o SQrrower

pursuant to Section 18 shall be deemed to satisfy the notice and oppe
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successaor trustee to any Trustee appointed herg
who has ceased to act. Without conveyance of the Property, the successor
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ucceed to all the title, power and duties conferred upon Trustee herein and by
abled aw.

(G BELOW, Borrower accepts and agreesto the terms and covenants
RS Rider.

2 1, (Seal

DATE

PO e TR~ (Seal)
DATE

JOAN AVERS
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