RO

Skagut County Auditor

12/16/2016 Page $90.00

1 of  1710:20am

i to:

Umpqua Bank
Attn: Post Clos
6610 SW Cardihai?)
Tigard, OR 97224

Title Order No.: 620029449
Escrow No.: 620029449
LOAN #: 8501309350

ine For Recording Data]

DEED OF TRUST

[MIN 1000458-1000170738-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documentate
Sections 3, 11, 13, 18, 20 and 21. Certain rules regay
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is BILLY SHENG WANG, AN UNMARRIED MARN

1 below and other words are defined in
sage of words used in this document

d D‘_ ember 8, 2016,

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA 98043,

{D) "“Trustee” is Chicago Title Company of Washington.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS g5 the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &
Borrower, which further describes the relationship between Lender and MERS, and which is intgtporated
into and amends and supplements this Security Instrument.
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LOAN #: 8501309350
“Note” means the promissory note signed by Borrower and dated December 8, 2016.
‘ e states that Borrower owes Lender ONE HUNDRED FORTY EIGHT THOUSAND AND

) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than January 1, 2047,
" means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Nétg, and all sums due under this Security Instrument, plus interest.
fneart all Riders to this Security Instrument that are executed by Borrower. The following

[J Condominium Rider [J Second Home Rider
[x] Planned Unit Development Rider  [] V.A. Rider

[ Biweekly Payment Rider

:Registration Systems, Inc. Rider

{K) “Communlty Assocsa, n Due@ Fees, and Assessments” means all dues, fees, assessments and
other charges that are imbased on &
association or similar organization

(L} “Electronic Funds Tr. ny transfer of funds, other than atransaction originated by check,
imi i is initiated through an electronic terminal, telephanic instrument,

sfruct, or authorize a financial institution to debit or credit an

] ansfers and automated clearlnghouse transfers.

(M} “Escrow tems” means thos { are described in Section 3.

{N) "Miscellaneous Proceeds” mea "'ensatlon settlement, award of damages, or proceeds
paid by any third party (other than insurapte procgeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ‘Erog, (ii
Property; {iii) conveyance in lieu of condgmpétion; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurary
on, the Loan.

(Q) “RESPA” means the Real Estate Settlement B :
menting regulation, Regulation X (12 C.F.R. Pan 1024 "ght be amended from time to time, or any
additional or successor legislation or regulation that goveras:the g biect matter. As used in this Security
imposed in regard to a "federally
awed mongage loan” under RESPA.
taken title to the Property, whether

(i) the repayment of the Loan, and ail renewals, extensions and
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, in tri;
described property located in the County of Skagit”
[Type of Recarding Jurisdiction]

Washington.

Situated in Skagit County, Washington
Lot{s}: 31 REPLAT OF LOTS 1 AND 2 NORTH HILL PUD, LU-06-009
APN #: P124731 / 4898-000-031-0000
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LOAN #: 8501309350
ich currently has the address of 2602 River Vista Loop, Mount Vernon,

[Street] [City]
fington 98273 ("Property Address™):
[Zip Code]

ed by thls Security Instrument. All of the foregoing is referred to in this Security Instrument as
B Frower understands and agrees that MERS holds only legal title to the interests granted

Irmrted t0, the right to foreclose and sell the Property ahd to take any action requrred of
imited to, releasing and canceling this Security Instrument.

arrants and will defend generally the title to the Property against all claims
gncumbrances of record.

covenants with limitegh
property.

UNIFORM COVEN
1. Payment of Pring

g and Lender covenant and agree as follows:

i, Escrow ltems, Prepayment Charges, and Late Charges.
' ‘crpal of, and interest on, the debt evidenced by the Note and any
£ der the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Pa ;
U.S. currency. However, if any chi
or this Security Instrument is returiied:
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such ch LK isdr
federal agency, instrumentality, or entity; ¢i {e‘} Electronic Funds Transfer.

herdanstrument received by Lender as payment under the Note

1der unpaid, Lender may require that any or all subsequent
Hrity Instrument be made in one or more of the following forms,
(c) certlfled check bank check, treasurer's check or

such other location as may be deSIQnated by &

15. Lender may return any payment or partiak: payment if tkepayment or partial payments are insufficient
to bring the Loan current, Lender may accept any payme: rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p gjtidice 16, 5 rights to refuse such payment or partial

accepted. Ifeach Per|0d|c Payment is applied as of i
est on unapplied funds. Lender may hold such unapp? ed-f
Loan current. If Borrower does not do so W|th|n a reasorie

: Jred by this Security Instrument.
2, Appllcatlon of Payments or Proceeds. Except as ol & described in this Sectlon 2, all pay-

menis accepted and applied by Lender shall be applied in the following i

under the Note; (b) principal due under the Note; (c) amounts due undér Se

be applied to each Periodic Payment in the order in which it bec

be applied first to late charges, second to any other amounts due un

to reduce the principal balance of the Note.

'emalnlng amounts shall
Instrument, and then

from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied fe
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Nok
Any application of payments, insurance proceeds, or Miscellaneous Proceeds s
the Note shall not extend or postpone the due date, or change the amount, of the Pgriogi
3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Periodi , }
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymett pf amgunt
for: {a} taxes and assessments and other items which can attain priority over this Securﬁy i
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Rroperty, i ar
( } premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Instranc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insy
ance premiurns in accordance with the provisions of Section 10, These items are called "Escrow Ites
At origination or at any time during the term of the Loan, Lender may require that Community A ofiatio

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Elfie Mae, Inc. Page 3 of 11 WAEDEED (3}
WAEDEED (CES)
12/08/2016 01:40 PM PST




LOAN #: 8501309350
es, fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments

bgian Escrow item. Borrower shalt promptly furnish te Lender all notices of amounts to be paid under
45 Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
bligatiervin pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
' for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow lterns

ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ents and to provide receipts shall for all purposes be deemed to be a covenant and
¢ in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
I'gated 10 pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay

y or all Escrow ltems at any time by a notice givenin accordance with Section
tian, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may; tang,, time, gt
Funds at the time specified-dnger RESPA, and (b) not to exceed the maxrmum amount a lender can require
under RESPA, Lender skalldstimate the amount of Funds due on the basis of current data and reasonable
estimates of expendii ‘ ;

The Funds shall be

E’fg,_)rrower for holding and applying the Funds, annually analyzmg
; fow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pa_y Borrower
any interest or earnings on the |
shall be paid on the Funds. Lend
Funds as required by RESPA.

rower for the excess funds in accordan
defined under RESPA, Lender shall ndtrfy Borrower as reqwred by RESPA, and Bomrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficierizy-of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, buti

Upon payment in full of alf sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over t
rents on the Property, if any, and Community ASsocialict

s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
and Assessments, if any. To the extent
provided in Section 3.
his Security Instrument unless
he lien in 2 manner acceptable
ib) contests the lien in good faith
h in Lender's opinion operate to
. butanly until such proceedings
to Lender subordinating
sperty is subject to a lien
r a notice identifying the
e lien or take one or

Borrower shall promptly discharge any lien which has :
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is perfotming such greemer*
by, or defends against enforcement of the lien in, legal procégdings
prevent the enforcement of the lien white those proceedings arg,pgndi
are concluded; or (¢} secures from the holder of the fien an agreements
the lien to this Security Instrumerit. If Lender determines that any p;
which can attain priority over this Security Instrument, Lender may gi
lien, Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term "exiended-¢ erege and any
other hazards including, but not limited to, earthquakes and floods, for which*,endér refuires insurance.
This insurance shall be maintained in the amounts {including deductible levels) ang periods Lthat
Lender requires. What Lender requwes pursuant to the preceding sentences can.£hang IRg: h
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower;
right to disapprove Borrower's choice, which right shall not be exercised unreasonably;
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood :
certification and tracking services; or (b) a one-time charge for flood zone determinatic aid certific
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or cerification. Borrower shall also be responsible for the payment,
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
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LOAN #: 8501309350
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

quires, Borrower shall promptly give to Lender all receipts of paid premiums and
ver obtains any form of insurance coverage, not otherwise required by Lender,
Hon of, the Property, such policy shall include a standard martgage clause and
agee and/or as an additional loss payee.

rrower shall give prompt notice to the insurance carrier and Lender. Lender
[ ‘ade promptly by Barrower. Unless Lender and Borrower otherwise agree

by’ d. Durlng such repair and restoration penod Lender shall have the
right to hold such insufa Is until Lender has had an oppartunity to inspect such Property to
ensure the work has be ompla d to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. L urse proceeds for the repairs and restoration in a single payment
or in a series of progressp £ zﬁ*e work is completed. Unless an agreement is made in writing or
Applicable Law requires inter pdid on such insurance proceeds, Lender shall not be required to
pay Barrower any interest or earn on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not; fthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or r rcomically feasible or Lender's security would be lessened,
the insurance proceeds shall be sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid uch insurance proceeds shall be applied in the order
provided for in Section 2,

if Borrower abandons the Property, fend
¢laim and related matters. If Barrower &
insurance carrier has offered to settle a cl

y file, negotiate and settle any available insurance
¥respond within 30 days to a natice from Lender that the
en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given.)rgither event, or if Lender acquires the Property under Sec-
tion 22 ar otherwise, Barrower hereby assi o Lender {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unggitt under t te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any fund*of unearned premiums paid by Borrower)
under all insurance policies covering the Property, in asistich rights are applicable to the coverage
of the Property. Lender may use the insurance proge ds elth D repair or restore the Property or to pay

6. Occupancy. Borrower shall occupy, establish, ari us
within 60 days after the execution of this Security Instrumss

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

less extentating circumstances

yections. Borrower shall not
commit waste on the Property.
B P{pperty in order to prevent

Bty
destroy damage or impair the Property, allow the Property to daigries '
Whether or not Borrower is residing in the Property, Borrower shall mai
the Property from deteriorating or decreasing in value due o its co
ant to Section 5 that repair ar restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insur;
paid in connection with damage to, or the taking of, the Property, Borrovy
or restoring the Property only if Lender has released proceeds for such purpdses, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series;of:p .

work is completed. If the insurance or condemnation proceeds are not su

Lender or its agent may make reasonable entries upon and mspectlons
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or pnor to such an interior inspection speufymg sug

consent gave materially false, m|slead|ng, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ing
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or Fights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

Initials:

WASHINGTON.--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellle Mae, Inc. Page 5 of 11 WAEDEED @3
WAEDEED (CES)

12/08/2016 01:40 PM PST




LOAN #: 8501309350
orcement of a lien which may attain priority over this Security Instrument or to enforce laws orregulations),

; ( } appearing in court and {c} paying reasonable attorneys' fees to protect its interest
_:_ andfor rights under this Security Instrument, including its secured position in a bankruptcy
cu.!ring the Property includes, but is not limited to, entering the Property to make repairs,

gurs no liability for not taking any or all actions authorized under this Section 9.
tzﬁ?sed by Lender under this Section 9 shall become additional debt of Borrower

s on a leasehold, Borrower shall comply with all the provisions of the lease.
ie leasehold estate and interests herein conveyed or terminate or cancel

n writing.
g r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr: : 1red to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance

ments toward the premlums
coverage substantially equival
equivalert to the cost to Borro
gage insurer selected by Lender. |

t 40 the Moerigage Insurance previously in effect, at a cost substantially
] age Insurance previously in effect, from an alternate mart-

whenthe insurance coverage ceased (g L ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i
rower any interest or earnings on such logs sServe, Lender can NG longer require 10ss reserve payments
if Mortgage Insurance coverage (in the araount and for the period that Lender requ:res) provided by an
insurer selected by Lender again becomes ‘available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mor’mage Insurapee; If Lender required Mortgage Insurance as a

remiums required to maintain Mortgage
until Lender*s reguirement for Mortgage

rower’s obligation 1o pay interest at the rate provided ifithe
Mortgage Insurance reimburses Lender (or any entity thas py
incur if Borrower does not repay the Loan as agreed. Borrowvr is not a party to the Mortgage Insurance.
Martgage insurers evaluate their total risk on all such rance i force from time to time, and may
enter into agreements with other parties that share or modify i elosses. These agreements
are on terms and conditions that are satisfactory to the mort refantkthe other party (or parties)
to these agreements, These agreements may require the mortgage ifSuré ta faake payments using any
source of funds that the mortgage insurer may have available (whichy
Mortgage Insurance premiums),
As a result of these agreements, Lender, any purchaser of the No¥
other entity, or any affiliate of any of the foregoing, may receive (directh
from (or might be characterized as) a portion of Borrower's payments for Mortga nsurance in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agree ;_nt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a e of tHe wremi i
the insurer, the arrangement is often termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrov
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othg
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration r;
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 8501309350
D3 _inqesuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

; Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be Ie’esseneﬂ the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,

aking, destruction, or loss in value of the Property in which the fair market value
of the Property immetiiately. before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
Litless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Enstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-

and Lender otherwise agrea.i
by this Security Instrument wheth:
If the Property is abandoneﬁ y Barrowee, or if, after notice b_y Lender to Borrower that the Opposing
ffars th make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
o resloration or repair of the Property or to the sums secured
hen.sitig. "Opposing Party” means the third party that owes
arty galnst whom Borrower has a right of action in regard to

fails to respond to Lender within
and apply the Miscellaneous Procegd
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any astior or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture, of the Property or cther material impairment of Lender's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdﬁfd in Sectia by causing the action or preceeding to be
dismissed with a ruling that, in Lender’s judgment, pregilides forfeiture of the Property or other material
impairment of Lender's interest in the Property or righ is Security Instrument. The proceeds of
any award or claim for damages that are attributablg tg- ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be regy
Successarin Interest of Borrower or to refuse to extend time forpayl

Instrument granted by Lender to
lease the liability of Borrower or
nce proceedings againstany

or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;,
the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and A55|gn Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and seuerai Howe
who co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-signer’s |nt est |
terms of this Security Instrument; (b) is not personally obligated to pay the sums, s
Instrument; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument g
co-signer's consent,
Subjectto the provisions of Section 18, any Successor in Interest of Borrower whoy
obllgatlons under this Security Instrument in writing, and is approved by Lender, shiil ¢
rower's rights and benefits under this Security Instrument. Borrower shall not be releasesd
obligations and liability under this Security Insirument unless Lender agrees to such relea:
covenants and agreements of this Security Instrument shall bind (except as provided in Si
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectigriwith B
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Ins

rd perSibnS entities or Successors
hall not be #“waiver of or preclude
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LOAN #: 8501309350
> any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to

imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower, Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,

icks given by Borrower or Lender in connection with this Security Instrument must
k) Borrower in connection with this Security Instrument shall be deemed to have

CA

substitute notice address by notice to Lender. Borrower shall promptly notify
«6f ddidress. If Lender specifies a procedure for reporting Borrower’s change
port a change of address through that specified procedure, There
dress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender s address stated herein

Security Instrument shall fiat
any notice required by this S ument is also required under Applicable Law, the Applicable Law
[ i i i guirement under this Security Instrument.
of Construction. This Security Instrument shall be governed
by federal law and the Iaw of the!
cortained in this Security Instrume ject ¢ any requirements and limitations of Applicable Law.
low. me parties to agree by contract or it might be silent, but
. ftiprT against agreement by contract. In the event that any
provision or clause of this Security Instr ! he Note conflicts W|th Applicahle Law such confhct shall
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (a)*words of the masculine gender shall mean and include
corresponding neuter words or words of the'fgiminine ger;der {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word *m sole discretion without any obligation to

take any action,

17. Borrower’'s Copy. Borrower shall be giv pfithe Note and of this Security Instrument.
18. Transfer of the Property or a Beneficia est inBdrrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial intefest.in: . including, but not limited to, those
beneficial interests transferred in a bond for deed, contract-for des tallment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrgs iure date 1o a purchaser,
If all or any part of the Property or any Interestinthe Prorse y is sold or transferred (or if Borrower is not

consent, Lender may require immediate payment in full of &
However, this option shall not be exercised by Lender if such'e,
If Lender exercises this option, Lender shall give Borrowe
provide a period of not less than 30 days from the date the notice i :
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke anyyrémedie ]
Instrurent without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrow&r'm et c“.ertam conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgbntinueg
to the earliest of; (a) five days before sale of the Property pursuant to any poiver of
Security Instrument; (b} such other period as Applicable Law might specify foktF
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but ny
attorneys’ fees, property inspection and valuation fees, and other fees incurred for t
ing Lender's interest in the Property and rights under this Security Instrument; and (g
as Lender may reasonably require to assure that Lender’s interest in the Property and Tights khdey shis
Security Instrument, and Borrower's obligation to pay the sums secured by this Security-instz f i
continue unchanged. Lender may require that Borrower pay such reinstatement sums and g
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} cariified
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun r
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall g&
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ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ebeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the Nete, (together with this Security Instrument) can be sold one or more times without prior notice to
‘gale might resultin a change in the entity (known as the "Loan Servicer ) that collects Periodic

er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

i Servicer or be transferred to a successor Loan Servicer and are not assumed
255 otherwise provided by the Note purchaser,
&nder may commence, join, or be joined to any judicial action (as either an indi-

the other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has nctified the other party (with such notice
uirements of Section 15} of such alleged breach and afforded the other
“after the giving of such notice 10 take corrective action. If Applicable
15t elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant
g notice and opportunity to take corrective action provisions of

given in compliance wi
party hereto a reaso
Law provides a time py
deemed to be reasonabl
cure given 1o Borrower pursuant to
to Section 18 shall be de& mg
this Section 20.
21. Hazardous Subs \s"used in this Section 21: (a}) "Hazardous Substances” are those
substances defined as toxic or#iaz stances, pollutants, or wastes by Environmental Law and
her flammable or toxic petroleum products, toxic pesti-
als containing asbestos or formaldehyde, and radicactive
eral laws and Iaws of the Jurisdiction where the Property

cides and herbicides, volatile so
materials; (b} “Environmental La
is located that relate to health, safety ©
any response action, remedial action,
"Environmentat Condition” means a ¢
Environmental Cleanup.
Borrower shall not cause or permit th ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza lous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affeeting the Propgity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (=) which h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advef ts the value of the Property. The preced-
ing two sentences shall not apply ta the presenc ' e on the Property of small quantities of
Hazardous Substances that are generally recogn priate to normal residential uses and to
maintenance of the Praperty {including, but not limi substances in consumer products),
Borrower shall promptly give Lender written notic ugstigation, claim, demand, lawsuit
or other action by any governmental or requiatory agency orrjate paity involving the Property and any
Hazardous Substance or Environmental Law of which Bor iual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilting, | rge. release or threat of release
of any Hazardous Substance, and (c) any condition caused iy nce, use or release of a Hazard-
ous Substance which adversely affects the value of the Propér arns, or is notified by any
governmental or regulatory authority, or any private party, that .other remediation of any
Hazardous Substance affecting the Property is necessary, Borrow ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing reate any obligation on
l.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveriafit

22. Acceleration; Remedies. Lender shall give notice to Borrower |
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherw
(a) the default; (b) the action required to cure the default; (c) a date, ri
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acg
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the rigit
acceleration, the right to bring a court action to assert the non-existence of a def: )
defense of Borrower to acceleration and sale, and any other matters required to be'iné
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured b,
Instrument without further demand and may invoke the power of sale and/or any othes ref
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in'pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorpe
and costs of title evidence.

Initials:
WASHINGTON--Single Family- -Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 9 of 11 WAEDEED ¢
WAEDEED (Ci5)
12/08/2016 01:40 PM PST




LOAN #: 8501309350
) ender invokes the power of sale, Lender shall give written notice to Trustee of the oceur-
cé of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
: nder shall take such action regarding notice of sale and shall give such notices to Borrower and

ion to the highest bidder atthe time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone

expressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
& all expenses of the sale, including, but not limited to, reasonable Trustee's

dencing debt secureg
warranty to the persc 'gaﬂy entitled to it. Such person or persons shall pay any recordation
ng the reconveyance,

dance with Applicable Law, Lender may from time to time appeint
appdinted hereunder who has ceased to act. Without conveyance of

Aucceed to all the title, power and duties conferred upon Trustee

used principally for agricultural purposes.

ntitled to recover its reasonable atiorneys’ fees and costs in
rge any term of this Security Instrument. The term "attorneys'
nt shall include without limitation attorneys’ fees incurred

any action or proceeding 0 const
fees,” whenever used in this Sec

UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower acceptd and agrees;
Security Instrument and in any Rider executed by Borrc i

S

the terms and covenants contained in this
recorded with it,

/2 /z/fb(Seal)

LLY SHENG WANG DATE
STATE OF hl /\A: COUNTY OF SKAGIT §8:
n thig personally appeared before me BILLY SHEN '?NANG me known to be the
mdlwdu rties describ and who executed the with) d f faing instrument,

and acknow edged that he/shefthe |gned the same as his/hefithe 4 voluntary act and

deed, for the uses and purposes therein mentione
GIVEN under my hand and official geal this day of

AT NS,
Notary Public in and fof { e,§i

Washington, residing at

My Appointment Expires on *7 S @
Wity
SN Rick %,

W e
S QT ssio 7z
St A

¥, AONOTAR B0

. RS
w7 6"{ 'L“'I‘ AT k
”//\ €0 LI, PN & Initials: “__.‘[-77
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MIN: 1000458-1000170738-6

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 8th day of

and is incorporated into and shall be deemed to amend and

e, Deed of Trust or Security Deed (the "Security Instrument”)

.by the undersigned (the "Borrower") to secure Borrower's Note
hartered Bank

_ (the “Lender”)
of the same date.and.Cavering the Property described in the Security Instrument and
located at: 2602 River Vista Loop, Mount Vernon, WA 98273,

The Property includes;
together with other such
in COVENANTS, CONDITI

fiorlimited to, a parcel of land improved with a dwelling,
S and certain common areas and facilities, as described
; ESTRICTIONS

(the "Declaration”).
The Property is a part of a plann evelopment known as NORTH HILL

(the "PUD"). The Property also incluces Borrower’s interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefit$ ‘and proceeds of Borrower's interest.

PUD COVENANTS. In addition to t venarits and agreements made in the
Security Instrument, Borrower and Lender fiirther £cvenant and agree as follows:

A. PUD Obligations. Borrower shall petferm.ll 6f Borrower's obligations under the
PUD's Constituent Documents. The *Constt actments” are the (i} Declaration;
(ii) articles of incorporation, trust instrument or anyeg; ent document which creates
the Owners Association; and (iii) any by-laws or otner rules.or regulations of the Owners
Association. Borrower shall promptly pay, when due dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Ow
generally accepted insurance carrier, a "'master” or "blank A
which is satisfactory to Lender and which provides insuragice coverage in the amounts
(including deductible levels), for the periods, and against ioss by.fire, hazards included
within the term “extended coverage,” and any other hazards; including, but not limited
to, earthquakes and floods, for which Lender requires insurance, thies: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lendes ofthe yearly premium
installments for property insurance on the Property; and (i) Bofro: Obligation under
Section 5 to maintain property insurance coverage on the Prop | d satisfied
to the extent that the required coverage is provided by the Owners A tion policy.

What Lender requires as a condition of this waiver can change duning t ¥ of the loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liey
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paid to ker
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower. ‘

C. Public Liability Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 8501309350
emnation. The proceeds of any award or claim for damages, direct or
tiak, payable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
;ance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
t.as provided in Section 11.
¢or Consent. Borrower shall not, except after notice to Lender and
writien consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
n or eminent domain; ii} any amendment to any provision of the
pis” ifthe provision is for the express benefit of Lender; (iii) termination
of professional managerhemtand assumption of self-management of the Owners Association;
or (iv) any action whick'would have the effect of rendering the public liability insurance
coverage maintaine the Gwners Association unacceptable to Lender.

F. Remedies. Ift wer ddes not pay PUD dues and assessments when due,
then Lender may pay fiy-amounts disbursed by Lender under this paragraph
F shall become additional d€bt0f Borrower secured by the Security Instrument. Unless
Borrower and Lender a?fg;;é“ 0 gt terms of payment, these amounts shall bear
interest from the date of disb fient at the Note rate and shall be payable, with
interest, upon notice from Le! © Borrower requesting payment.

BY SIGNING BELOW, Borro
contained in this PUD Rider,

?%’7%’7 ot

and agrees to the terms and covenants

/> /s /1 (Seal)
—DATE

« |pitials: _M__
3150 1/01

F3150RDU G115
F3150RLU {CLS)
16 01:40 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M
("MERS Rid
incorporateg” i
Instrument")®

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 8th day of December, 20186, and is
samends and supplements the Deed of Trust {the "Security
me“date given by the undersigned (the "Borrower,” whether there
ing‘undersigned) to secure Borrower's Note to

Chartered Bank

(“Lender”} of the same dati
Instrument, which is fpcated

2602 River Vista Loop-#aiintVernon, WA 98273.

In addition to the covenants asit]
and Lender further covenant a
follows:

A. DEFINITIONS

reements made in the Security Instrument, Borrower
egree.that the Security Instrument is amended as

1. The Definitions section of.f Instrument is amended as follows:

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.
6021 244th Street SW, Mountlake Terrace, W.

organized and existing
Lender’s address is

L.ender is the beneficiary under this Security Instrume: erm “Lender” includes
any successors and assigns of Lender, :
"MERS" is Mort?\lage Electronic Registration Sys: ERS is a separate
corporation that is the Nominee for Lender and is acting soiely fer kender. MERS is
organized and existing under the laws of Delaware, and hds-an aldiess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) B79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ¢ bligations of
Lender as Lender may from time to time direct, including but ngt: 0,appointing a
successor trustee, assigning, or releasing, in whole or in part thi strument,
foreclosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary o :
this Security Instrument. The term "MERS" Includes any successe
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

“"Nominee"” means one designated to act for another as its representative f
a limited purpose.
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nsfer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and {ii) the performance of
+and agreements under this Security Instrument and the Note.

all renewals, e
Borrower'’s ct

For this urfa ‘Borrawer irrevocably grants and conveys to Trustee, in trust, with
power of salg, the-foll \g described pro_Perty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 31, REPLAT/
the plat thereof,
200606220127, rec

and 2, NORTH HILL PUD, LU-06-009, according to
e 22, 2006, under Auditor?s File No.
git County, Washington.

Situated in Skagit Ceunty,
Lot(s): 31 REPLAT OF LO
APN #: P124731/ 48984

Washington
“1 AND 2 NORTH HILL PUD, LU-06-009
034-0090

which currently has the address of * 02 River Vista Loop, Mount Vernon,

[Street][City]
WA 98273 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improven
property, and all easements, appurtenances, ani |
the property. All replacements and additions shall also
Instrument. All of the foregoing is referred toiin thi
"Property.”

hereafter erected on the
now or hereafter a part of
2 covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security Ir ., designates MERS
as the Nominee for Lender. Any notice required by Apglicablg [aw or this Security
Instrument to be served on Lender must be served pih MERS as the designated
Nominee for Lender. Borrower understands and agrees that-d &s the designated
Nominee for Lender, has the right to exercise any or all intergsls granted by Borrower
to Lender, including, but not limited to, the right to foreclosg and sell:the Property,
and to take any action required of Lender including, but not finited tg, gssigning and
releasing this Security Instrument, and substituting a succes i

C. NOTICES

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in confi
Security Instrument must be in writing. Any notice to Borrower in connec)
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all-Borrower
unless Applicable Law expressly requires otherwise. The notice address, thall b
the Property Address unless Borrower has designated a substitute notice addr
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oticestg Lender. Borrower shall claromptiy notify Lender of Borrower’s change of

’ er specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at

s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
érimust also be provided to MERS as Nominee for Lender unti
Wergst is terminated. Any notice provided by Borrower in connection
wstrument will not be deemed to have been given to MERS until

MERS. Any notice in connection with this Security Instrument
| been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,

will satisfy the corresponding requirement under this

actually receiveg b
shall not be deem
any notice requirg
the Applicable La
Security Instrument

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
trument is amended to read as follows:

‘Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Nste “{tegether with this Security Instrument) can be sold
ane or more times without nbtice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS" nterest in this Security Instrument, MERS
remains the Nominee for Lendée authority to exercise the rights of Lender. A
sale might resultin a change in th y (known as the “Loan Servicer”) that collects
Periodic Payments due under the kote and this Security Instrument and performs
other mortga;;e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might:be one grimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to 3 nents should be made and any
other information RESPA requires in connectio f a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rviced by a Loan Servicer other
than the purchaser of the Note, the mortga ing obligations to Borrower
will remain with the Loan Servicer or be transfe , successor Loan Servicer
and are not assumed by the Note purchaser un rwvise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:-id
action (as either an individual litigant or the member
other party’s actions pursuant {o this Security instrum _ _
Farty as breached any provision of, or any duty owed, by reason of, this Security
nstrument, until such Borrower or Lender has notified the other with such notice
given in compliance with the requirements of Section 15) efsugh afleged breach and
afforded the other party hereto a reasonable period after the Qi ssuUch notice to
take corrective action. If Applicable Law provides a time pe ich-must elapse
before certain action can be taken, that time period will be de beseasonable
for purposes of this paragraph. The notice of acceleration and opportini cure given
to Borrower pursuant to Section 22 and the notice of acceleraticn Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity-fo take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
fass):that arises from the
lleges that the other

Section 24 of the Security Instrument is amended to read as follc

24.Substitute Trustee. In accordance with Applicable Law, Lt_andr . Ql A
may from time to time appoint a successor trustee to any Trustee appointed het
who has ceased to act. Without conveyance of the Property, the successor
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d to all the title, power and duties conferred upon Trustee herein and by

SKENING BELOW, Borrower accepts and agrees to the terms and covenants
istMERS Rider.

/‘““/’ 76 (Seal)
DATE
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