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THIS DEED OF TRUST is dated December 14,
PROPERTIES LLC, a Washington limited liability compa
Anarcortes, WA 98221 ("Grantor"); Skagit Bank, whos:
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (ré
and sometimes as "Beneficiary™); and Land Title Company
address is P.O. Box 445, Burlington, WA 98233 (referved

miig. 17TH STREET INVESTMENT
W ddress is 2018 R Avenus,
iling address is Main Office, 301 E.
low sometimes as "Lender”
“SKagit County, whose mailing
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
described real properly, together with all existing or subsaquently erected or affixed buildings.
; ghd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in pilities with ditch or imigation rights}); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property”)

The Real Property of s, address is commonly known as 2619 and 2607, 2701 and 2703,
Anacortes, WA 8822 he Real Property tax identification number is 3801-006-018-0002
(P57855), 350123-1-001-6407 (P31744), 350123-0-012-0007 (P31728).

Grantor hereby assigns as sedurity fo Lender, all of Grantor's right, title, and intersst in and to all leases, Rents, and
profits of the Property. THis #ssignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended ta'be pe rfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantar a license to cclem’) the Rt i snd profits, which license may be revoked at Lender's option and shall be
automatically revoked upon all or part of the Indebtedness. in addition, Grantor grants to Lender a
Uniform Commercial Code secuyrity interejst the Personal Property and Rents.

THIS DEED OF TRUST, INCLYGING THEASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS G 1) SEC\!RE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS 'UNDER THE MOTE, THE RELATED DOCUMENTS, AND THIS PEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTES ON THE FOLLOWING TERMS:

PAYMENT ANMD PERFCRMANCE. _:'xr,; pt as qm@m?ase provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Tiist as~ acgme due, and shall strictly and in a timely manner perform all of
rist, and the Related Documents.

Property shall be governad by the following p

Possession and Use. Untll the occurre t of Default Grantor may (1) remain in possession and
{this privilege is a Iu:ense from Lender to girapior sutomatlcally revoked upon default). The following provisions
itations on the Property. The Real Property is not used principally

able condition and pramptly perform all repairs,

My nuisance nor commit, permit, or suffer any
C Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any off : i i i
oil and gas), coal, clay, scoria, soil, gravel er rock prod i t Kender's prior written consent.

Removal of Improvemants Grantor shall not demolls

y Improvements, Lender may require

Grantor to make arrangements satrsfactcry to Lender to replace ents with Improvements of at least

equal value,
Lender's Right to Enter. Lender and Lender's agents and repre: @y enter upon the Real Property at all
reasonable times to attend to Lender's interests and to insp Property for purposes of Grantor's

compliance with the terms and conditions of this Deed of Trust,

Compliance with Govemmental Requirements. Grantor shall promp:
compliance by all agents, tenants or other persons or entities of eve
othemrise use ar ocoupy the Property in any manner, with ail laws, ord

nd shall promptly cause
soever who rent, lease or
ulations, now or hereafter
arty, including without
h law, ordinance, or

notified Lender in writing prior to domg so and so long as, in Lender's 50
Property are not jeopardized. Lender may require Grantor to post adequate secu
satisfactory to Lender, to protect Lenders interest.

Duty to Protect. Grantor agress neither to abandon or leave unattended the P
acts, in addition to those acts set forth above in this section, which from the char
reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immedj#
sums secured by this Deed of Trust or (B} increase the interest rate provided for |n th

without Lender's prior written consent, of all or any part of the Real Property, or any |nterest i
*sale or transfer means lhe conveyance of Real Property or any right, title or interest in the

other method of conveyance of an |nterest in the Real Property. 3
liability company, transfer also includes any change in ownership of more than twenty—f Ve percent (25%)

stock, partnership interests or timited liability company interests, as the case may be, of such Grantor.
oplion shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS, The following provisions relating to ihe taxes and liens on the Properly are part of this D
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special laxes, assessmen
charges {including water and sewer), fines and impositions levied against or on account of the Property, and stial
pay when due all claims for work done on or for services rendered or material furnished to the Property. Graa]to
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed
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pt for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

est. Granior may withhold payment of any tax, assessment, or claim in connection with a good faith
e obligation to pay, so long as Lender’s interest in the Property is not Jeoparduzed If a Ilen ansss ar

ithin fiftees (1 5) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ith Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
discharge the lien plus any costs and attomeys' fees, or other charges that could accrue az a
uge or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
“udgment before enforcement against the Property. Grantor shall name Lender as an additional
bond furnished in the contest proceedings.

tor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
thorize the appropriate governmental official to deliver to Lender at any time a written

terials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
ccount of the work, services, or materials. Grantor will upon request of Lender
ces satisfactory to Lender that Granter can and will pay the cost of such

all maintain such other insurance, including but not limited to
as Lender may reasonably require. Policies shall be written in
cceptable to Lender and issued by a company or companies
request of Lender, will deliver to Lender from time to time the
Lender, including stipulations that coverages will not be
rior written notice to Lender. Each insurance policy also
vor of Lender will not be |mpa|red in any way by any act,
omission or default of Grantor or any othe pergon . Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency Manzgement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance’: iftavailable, within 45 days after notice is given by Lender that the
Property Is located in a special flood hazard aréa, for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the masi m policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintairsuch insuraé r the term of the loan.

loss or damage to the Property. Lender may
of the casualty. Whether or not Lender's
n the proceeds of any insurance and apply
n affecting the Property, or the restoration
storation and repair, Grantor shall repair or
aﬁfﬁ‘l’&ﬁ!ory to Lender. Lender shall, upon
oceads for the reasonable cost of
rust Any proceeds which have not been
not committed to the repair or restoration of
Beed of Trust, then to pay accrued
the Indebtedness. If Lender holds
aid without interest to Grantor as

Application of Proceeds. Granlor shall promptly notify Lender o
make proof of loss if Grantor fails to do so within fiftesh (4

security is impaired, Lender may, at Lender's election, #&
the proceeds to the reduction of the Indebtedness, pay !
and repair of the Property. If Lender elects to apply the ‘préceeds
replace the damaged or destroyed Improvements in a
satisfactory proof of such expenditure, pay or reimburse Gt
repair or restoration if Grantor is not in default under this Deed,
disbursed within 180 days after their receipt and which Lende
the Property shall be used first to pay any amount owing to Le
interest, and the remainder, if any, shall be applied to the princ
any proceeds after payment in full of the Indebtedness, such procésds-siall §
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not mo ear, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) ‘name of; the insurer; (2} the risks
insured; (3) the amount of the policy. (4) the property insured, the then curren replacement value of such
property, and the manner of determining that value; and (5) the expiratior; date of the'poligy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender dete ;
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would mate;
the Property or if Grantor fails to comply with any provision of this Deed of Trust or a
but not limited to Grantar's failure to discharge or pay when due any amounts Granlor,

interests, encumbrances and other claims, at any time levied or ptacad on the Property and péyln £
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for giichs
bear interest at the rate charged under the Note from the date incurred or paid by Lender to tihe.date ¢f repdyrinent by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
demand; {(B) be added to the balance of the Note and be apportioned among and be payable:
payments to become due during either {1} the term of any applicable insurance policy; or (2} t
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's mat

which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Property are a p
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in h simplg
free and clear of all liens and encumbrances other than those set forth in the Real Praperty description -
title insurance policy, titkle report, or final title opinion issued in favor of, and accepted by, Lender in con
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Died o
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persens. In the event any action or proceeding is commencsi
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ions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
{rantor's expense. Granter may be the nominal party in such proceeding, but Lender shall be entitled to
lelin the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
deliver, or cause to be delivered, to Lender such Instruments as Lender may request from time to time
ch participation.

With Laws. Granter warrants that the Property and Grantor's use of the Property complies with all

CONDEMNATION."

Proceedings. | eding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall g ch steps as may be necessary to defend the action and cobtain the award. Grantor
may be the [ uch proceeding, but Lender shall be entitled to participate in the proceeding and to be

represented J
cause 1o be delivere L£ndst such instruments and documentation as may be requested by Lender from time to

Application of Net
any proceeding or furél

r any part of the Property is condemned by eminent domain proceedings or by
condemnaticn, Lender may at its alactlon require that all or any portlon of the

this Deed of Trust and take wl
the Real Property. Grantor s
incurred in recording, perfectin
documentary stamps, and other chifgeé

an is requested by Lender to perfect and continue Lender’s lien on
#nder for all taxes, as described below, together with all expenses
" this Deed of Trust, including without limitation all taxes, fees,
rding or registering this Deed of Trust.

Taxes. The following shall constitute téxes to whifh this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of thé  Indébiedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or faguiregto deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type 'of Beed of Trust chargeable against the Lender or the holder of the Note;
and {4) a specific tax on all or any portiga of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes, If any tax to which th ion applies is, enacted subsequent to the date of this Deed of
Trust, this event shalf have the same effect ag“an Event ult, and Lender may exercise any or all of its
available remedies for an Event of Default as provided beid ss Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided abs the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or ot

SECURITY AGREEMENT; FINANCING STATEMENTS.
security agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall ccmstltuta

as amended from tlme to time.

Security Interest. Upon request by Lender, Grantor shall take iw{ is requested by Lender to perfect
and continue Lender's security interest in the Rents and Persofa ely. £In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and with _uthorlzatlon from Grantor, file

shall not remove, sever or detach the Personal Property from the Prope
any Personal Property not affixed to the Property in a manner and at a pl
Lender and make it available to Lender within three (3} days after rece
extent permitted by applicable law.

oonvement to Grantor and
nd from Lender to the

Addresses. The mailing addresses of Grantor (debtor) and Lender (seburet from which information
conceming the security interest granted by this Deed of Trust may be obtained {;
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Gramtor
deliver, or will cause to be made, executed or deliverad, t¢ Lender or to Lender's designee
Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, at such
and places as Lender may deem appropriate, any and alt such mertgages, deeds of trusty
agreements, financing statements, continuation statements, instruments of further assurgince
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to, g
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trus
Documents, and {2) the liens and security interests created by this Deed of Trust as first aid
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Léh
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in con
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Len&!
for and in the name of Grantor and at Grantar's expense. For such purposes, Grantor hereby irrevoc
Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delivering, filing, recording, af:
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters refer.
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligatichy
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver 1o Trustee a request for “fuli
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement:ge
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reto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
y such matters or facts.

arin any of the Related Documents.
. ‘ailure of Grantor within the time requir_ed by this Deed of '_I'rust to make any payment

False Statements. :
Grantor's behatf under thig Dy
either now or at the ti ;

Defective Collateralizatios
effect (including failure o
time and for any reason

of Trust or the Related Documents is false or misleading in any material respect,
nished or becomes false or misleading at any time thereafter,

of Trust or any of the Related Documents ceases to be in full force and
i document to create a valid and perfected security interest or lien) at any

Death or Insolvency. he' di ) Grantor's (regardless of whether election to continue is made), any
member withdraws from i company, or any other termination of Grantor's existence as a going
4 insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any as or the benefit uf creditors, any type of creditor workout, or the
commencement of any proceedi

against any property securing the'uJHd Thns includes a garnishment of any of Grantor's accounts,

including deposit accounts, with Lend . s Event of Default shall not apply if there is a good faith

dispute by Grantar as 1o the validity or regsofablengss of the claim which is the basis of the creditor or forfeiture

proceeding and if Grantor gives Lender j "of the creditor or ferfeiture proceeding and deposits with

Lender monies or a surety bond for the ¢ “or forfeiture proceeding, in an amount determined by Lender, in its
ond for the dispute.

Breach of Other Agreement. Any breach by
Lender that is not remedied within any grace ped
concerning any indebtadness or athar obligation

Events Affecting Guarantor. Any of the preceding events e
Indebtedness or any Guarantor dies or becomes incomy
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change accurs
prospect of payment or performance of the Indebtednes

Insecurlty. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oceurs,
Trustee or Lender may exercise any one or more of the following rig

an election to make expenditures or to take action to perform ai 5
after Grantor's failure to perform, shall nat affect Lender's right to #e

Accelerate Indebtedness. Lender shall have the right at its option to decl
due and payabls, including any prepayment penalty which Grantor would

Foreclosure. With respect to all or any part of the Real Property, the T saee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall S foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provid 7.

UCC Remedies. With respect to all or any part of the Personal Property,
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take
Property and collect the Rents, including amounts past due and unpaid, and ap
above Lender's costs, against the Indebtedness. In furtherance of this right, Lenider inay
other user of the Property o make paymenis of rent or use fees directly to Lender. “i#
Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse
payment thereof in the name of Grantor and to negotiate the same and collect the proce
or other users to Lender in response to Lender's demand shall satisfy the obligations for
made, whether or not any proper grounds for the demand existed. Lender may exerci
subparagraph sither in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession

the receivership, against the Indebtedness. The receiver may serve without bond if parmitted by
right to the appointment of a receiver shall exist whether or not the apparent value of the Propert
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from %
receiver.

Tenancy at Sufferance. If Grantor remains in peossession of the Property after the Property is sold as pi
above or Lender otherwise becomes entitied to possession of the Property upon default of Grantor. Grant
pay a reasonable rentat for the use of the Property, or (2} vacate the Property |mmed|ately upcn the demand
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Not
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¥aiiable at law or in equity.

ale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
of the time after which any grivatta sale or other intended disposition of the Personal Property is to be
‘the Personal Property may be made in conjunction with any sale of the Real Property.

pierty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
alled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell alt or any
together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
y portion of the Property.

nses. If Lender institutes any suit or action to enforce any of the terms of thls Deed nf

wf its rights shall become a part of the Indebtedness payable on demand and shall bear
the date of the expenditure until repaid. Expenses covered by this paragraph include,

e is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
or vacate any automatic stay or |n1unct|on) appeals, and any anticipated post judgment

in addition to all other sums pmwdad by law.
of the rights and duties of Lender as set forth in this section.

par}: ot s Deed of Trust:

Powers of Trustee. Al powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with.fesgect to the.Rroperty upon the written request of Lender and Grantor: {(a) join in
preparing and filing a map or fat of aperty, including the dedication of sireets or other nghts to the
public; (b} jein in granting any pasem: ating any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecti eed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notrfy Trustee shall not.be _@bllgat‘

(pursuant to Lender's instructi

i (] notify any other party of a pending sale under any other

Trustee. Trustee shall meet all qualific
and remedies set forth above, with respedj

uired for Trustee under appllcable law.

In addition to the rights

Successor Trustee. Lender, at Lender's option,} i ime appuoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument ex acknowledged by Lender and recorded in the
office of the recorder of Skaglt County, State of Washmgio L in, i it

F or rts successors in interest. The suocessor
2, power, and duties conferred upon the
ulsstitution of Trustee shall govern to the

trustee, without conveyance of the Property, shall succeet
Trustee in this Deed of Trust and by applicable law. This*poone:
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required o,
any notice required to be given under this Deed of Trust, |nclud|ngg -

allowe: \bw aw to be given in another manner,
thout Ilgmtallon any notice of default and any

mailed, when deposited in the United States maii, as first class, certifiei
the addresses shown near the beginning of this Deed of Trust. All copies of closure from the holder of

own near the beginning of
this Deed of Trust. Any party may change its address for notices under th Daed of st by giving formal written
naotice to the other parties, specifying that the purpose of the notice is to fange the: garty's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's ¢ pject to appllcable law,
and except for notice required or allowed by law to be given in ancther manne:

notice given by Lender to any Grantor is deemed to be netice given to all Grantors.
MISCELLANEOQUS PROVISIONS. The fotlowing miscellaneous provisions are a part of #

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence; G
Lender, upon request, a cerlified staternent of net operating income received from the &

previgus fiscal year in such form and detait as Lender shall require. "Net operating incol
receipts from the Property less all cash expenditures made in connection with the operation ¢

Caption Headings. Capfion headings in this Deed of Trust are for convenience purposes on
used to intarpret or define the provisions of this Dead of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any

This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unl
waiver is given in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any rig
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Tgus
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with fis




DEED OF TRUST
(Continued) Page 7

rovisian or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
' bgnder and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantar's obligations
iture transaclions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ent by Lender in any instance shall not constitute continuing consent to subsequent instances where
is required and in all cases such consent may be granted or withheld in the sole discretion of Lender,

It 8 court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
0 any circumstance, that finding shalt not make the offending provision illegal, invalid, or
any other circumstance. If feasible, the offending provision shall be considered modified so
valid and enforceable. If the offending provision cannot be so modified, it shall be
m this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
provision of this Deed of Trust shall not affect the legality, validity or enforceability of any

;ndmg upon and inure to the benefit of the parties, their successars and assigns. If
"'omes vested in & person other than Grantor, Lender, without notice to Grantor, may
ith reference to this Deed of Trust and the Indebtedness by way of forbearance or
or from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essenc

Waiver of Homeste
exemption laws of thesSt

DEFINITIONS. The following capitalized wto kis and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically staEe o the wrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Amerfgai, Words ‘andterms used in the singular shall include the plural, and the plural shall
include the singular, as the cofite f iref. Words and terms not olherw'lse defined in this Deed of Trust shall

STEf'iEET INVESTMENT PROPERTIES LLC and includes all co-signers
c@ssors and assigns.

Deed of Trust. The words "Deed of
includes without limitation all assignmen
Rents.

Default. The word "Default” means the

Event of Default. The words "Event of Def&l ean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The ward "Grantor means 17TH STﬁE

Z oﬁh in this Deed of Trust in the section titled "Default”.

INVESTMENT, FROPERTIES LLC,

Guarantor. The word "Guarantor” means any Huarantor, s r accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty
guaranty of all or part of the Note.

r to Lender, including without limitation a

Improvements. The word "Improvements” means all
mobile homes affixed on the Real Praperty, facilities, ad&?.{
Property.

Indebtedness. The word “Indsbtedness” means all principal, iry
payable under the Nole or Related Documents, together with
consolidations of and substitutions for the Note or Related Docur _gny’amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurreyg ‘b stse or Lender to enforce Grantor's
abligations under this Deed of Trust, together with interest on sucha, : 2d in this Deed of Trust.

Note. The word "Note” means the promissory note dated December %
amount of $750,000.00 from Grantor to Lender, together with all
of, refinancings of, consolidations of, and substitutions for the promissory

Personal Property. The words "Personal Property” mean alt equipment, fik ang’otker articles of personal
property now or hereafter owned by Grantor, and now or hereafter attach ; to the Real Property;
together with all accessions, parte, and additions to, all replacements of, and all sulistitutiongfor, any of such
property; and together with all issues and profits thereon and proceeds (includin i
praceads and refunds of premiums) from any sale or other disposition of the Prop

Property. The word "Property” means collectively the Real Property and the Person

Real Property. The words "Real Property" mean the real property, interests and rights, as
Deed of Trust.

Related Documents. The words “Related Documenis™ mean all promissory notes, &
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral m riga‘g
instrumants, agrsements and documents. whether now or hareafter existing, executed i

‘the original principal
xtensions of, modifications

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties; '
other benefits derived from the Property.

Trustee. The word "Trustee™ means Land Title Company of Skagit County, whose mailing address
445, Burlington, WA 98233 and any substitute ar successor trustees.



DEED OF TRUST
(Continued) Page 8

17TH STREET INVESTMENT PROPERTIES LLC

STRANDBERG IN T8 LLC, Member of 17TH STREET INVESTMENT

PROPERTIES LLC

By:

STATE OF )
- ) 8§
COUNTY OF DKﬁ N )
! —
On this IS .20 I befare me, the undersignad

Motary Public, personally appeared Neis Sira dh§r9 Member of STRANDBERG INVESTMENTS LLC, Member of 17TH
STREET INVESTMENT PROPERTIES LLC, erzonally known to me or proved to me on the basis of satisfactory
evidence to be a member or designated ag }
acknowledged the Deed of Trust to be the frge zind ntary act and deed of the limited liability company, by authority
i the uses and purposes therein mentioned, and on

cath stated that he or she is authofzed to e mcu,

of th%d/lzbility ﬂpany.
By N /\7{4‘4

+ft

Notary Public in and for the State of l%

REQUEST FOR FUL

To: . Trustee

The undersigned is the legal owner and holder of ail |ndabledne is Deed of Trust. You are hereby
, io the persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 16.3.10.005 Copr. D+H USA Corporation 1997, 2016 ks Reserved. - WA

LACFALPL\GO1.FC TR-26017 PR-2



e¢dule “A-17 152917-OAE

utheast Y of the Northeast % of Section 23, Township 35 North, Range 1 East,
as follows:

Beginning at the mner of the Plat of “G. KELLOG'S ADDITION TO THE CITY OF
ANACORTES, pet plat recorded in Volume 1 of Plats, page 39, records of Skagit County,
Washington; ,

thence West along the We production of the South line of said addition, a distance of 40 feet, more or
less, to the East line of thai in‘tract conveyed to Harold R. Clure, et ux, by deed recorded May 6, 1968,

under Auditor’s File No. 682491;
thence South along said East line to

thence East along said South Tine.t6 thé
on the aforementioned plat;
thence North along said West line fo.the South
thence West along said South line 246

uth line of said Southeast ! of the Northeast %;
sutherly production of the West line of Kellogg Avenue as shown

of said plat;
Te or less, to the point of beginning.
Situate in the City of Anacortes, County te of Washington.

PARCEL “B™:

That portion of the Southeast % of the Northeast % Township 35 North, Range 1 East,

W .M., described as follows:
Beginning at the Southwest corner of the Plat of "G. ADDITION TO THE CITY OF
ANACORTES, WASH.," as per plat recorded in Volume 1
Washington,;

thence Northerly along the West line of said addition to the Séuth
thence Westerly along said South line, 40 feet, more or less, to the Mo
to Robert B. Pringle et ux by deed recorded February 24, 1975, und;
thence Southerly along the East line of said Pringle Tract and said li [
line of a tract conveyed to Harold R. Clure, et ux by deed recorded May
682491 to a point which is 40 feet West of the point of beginning;
thence Easterly to the point of beginning.

ended South, and along the East
, under Auditor’s File No.

Situate in the City of Anacortes, County of Skagit, State of Washington.

~continued-



le “A-1” 152917-0OAE

orthwest J4 of the Southeast % of the Northeast % of Section 23, Township 35
.M., described as follows:

rnet of Block 6, "G. KELLOG'S ADDITION TO THE CITY OF
plat recorded in Volume 1 of Plats, page 39, records of Skagit County,

said Addition to the trué point of begit
thence continue South 89
thence due South 100 feet;
thence North 89°51° East a didiain
thence due North 100 feet to the p

Situate in the City of Anacortes, Coutity:
PARCEL “D”:
Lots 4 through 8 and 13 through 17, Block 67"

ANACORTES, WASH.," as per plat recorded
Washington,



